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GLENBROOK HIGH SCHOOLS
Regular Meeting - October 23, 1995

TO: DR. JEAN B. McGREW
BOARD OF EDUCATION
FROM:  Dr. Craig A. Schilling U}ﬂ‘"
RE: RE R
CASH FUND

That the Board of Education

Approve the resolution entitled "Resolution Approving Loans From
Working Cash Fund."

Background Data

As most of you are aware, Cook County real estate tax bills were mailed October
3, 1995, with a due date of November 3, 1995. Because this installment has been
delayed far beyond the normal date, it is quite possible that the District will need to
borrow internally from its Working Cash Fund.

The attached resolution grants authority to the District administration to make
transfers from the Working Cash Fund to the Education, Operations & Maintenance,
Bond & Interest, Transportation and Illinois Municipal Retirement Funds as required
should taxes collected not be distributed prior to a deficit condition in one of those funds.
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BE IT RESOLVED by the Board of Education of Northfield Township High

School District No. 225, Cook County, Illinois, as follows:

ion 1 As the processing of the 1994 Cook County real estate tax bills
second installment has been delayed far beyond the normal date, it is quite possible
that a number of funds in which taxes are levied will be in a deficit condition before
tax collections are received and, hence, it is neceésary to authorize borrowing
amounts from the Working Cash Fund as provided for in the School Code amounts
required to meet expenses.

Section 2,  The Treasurer is hereby authorized without any further
direction by this Board to make transfers from the Working Cash Fund as provided
for in the School Code to the Education, Operations and Maintenance, Bond &
Interest, Transportation and/or Illinois Municipal Retirement Funds in anticipation of
taxes collected for the year 1994, from time to time in such amounts as will provide
for a constant positive balance in each of the funds at all times subject to the limitation
contained in Section 3 (e), which amounts so borrowed shall be repaid as provided
for herein.

Section 3.  The following are set forth to support the loan provided for
herein:

(a) The 1994 taxes are the taxes in anticipation of which the transfers
herein provided for are to be made and from which the reimbursement to the Working

Cash Fund will be made. \



(b)  Ttisestimated that the County Clerk will extend $39,015,292 for the
Education Fund, $5,304,500 for the Operations and Maintenance Fund, $2,051,675
for the Bond & Interest Fund, $575,000 for the Transportation Fund and $1,400,000
for the Illinois Municipal Retirement Fund for the year 1994.

(c)  No tax anticipation warrants have been issued in anticipation of the
collection of the 1994 tax levy.

(d)  No money has been heretofore transferred from the Working Cash
Fund to any fund in anticipation of tilt; collection of the 1994 taxes.

(e)  The amount of the loans provided for herein does not exceed 85% of
the estimated amount of the taxes to be extended for the year 1994.

Section 4. Upon receipt by the School District Treasurer of taxes
collected on the 1994 extension in said funds, such amounts shall be reimbursed to the
Working Cash Fund until the full amount so loaned to each fund has been re-
transferred to the Working Cash Fund.

Section 5.  The Secretary is hereby directed to file a certified copy of this
resolution with the School Treasurer with directions to make the fund loan transfers

as provided for herein.

Upon motion by Mr. Baschnagel , seconded byMr. Goldstein , for

the adoption of the foregoing resolution, a roll call vote was taken. The Members

voted as follows:

AYE: Baschnagel, Bubak, Conlin, Goldstein, Hoffenberg, Lyons,
McConachie

NAY: None

The President declared the motion duly carried.
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