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We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation School Bonds, Series 2008 (the “Bonds”), to the amount of
$14,570,000, dated January 1, 2008, due serially on December 1 of the years and in the amounts
and bearing interest as follows:

PRINCIPAL RATE OF
Y EAR AMOUNT INTEREST
2025 $4,345,000 5.00%
2026 4,925,000 5.00%
2027 5,300,000 5.00%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in any order of their maturity (less than all of the Bonds of a single maturity to be selected
by the Bond Registrar), on June 1, 2018, or on any date thereafter, at the redemption price of par
plus accrued interest to the redemption date, as provided in the Proceedings, and we are of the
opinion that the Proceedings show lawful authority for said issue under the laws of the State of
Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
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may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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William Blair & Company, L.L.C.
222 West Adams Street, 29th Floor
Chicago, Illinois 60606

Re: Township High School District Number 225,
Cook County, Hllinois (the “Issuer”)
$14,570,000 General Obligation School Bonds, Series 2008 (the “Bonds”)

Ladies and Gentlemen:

We are serving as bond counsel to the Issuer for the Bonds and have issued our approving
legal opinion, dated the date hereof, regarding the Bonds. The Bonds are issued pursuant to a
resolution adopted by the governing body of the Issuer on the 10th day of December, 2007,
providing for the issue of the Bonds (the “Bond Resolution”). The Bond Resolution authorized
the execution and délivery of a Bond Purchase Agreement dated January 9, 2008 (the “Bond
Purchase Agreement”), an Official Statement dated January 9, 2008 (the “Official Statement”),
and a Continuing Disclosure Undertaking dated the date hereof (the “Undertaking”), in
connection with the issue, purchase and sale of the Bonds.

Based upon our examination of the proceedings described in said approving opinion and
questions of law as we have deemed relevant in connection with the offering and sale of the
Bonds under the circumstances described in the Official Statement, we are of the opinion that:

1. The Issuer has taken all necessary corporate action to authorize the
execution and delivery of the Bond Purchase Agreement and the Undertaking.

2. Each of the Bond Purchase Agreement and the Undertaking constitutes a
legally valid and binding obligation of the Issuer enforceable against the Issuer in
accordance with its terms, except for any provisions of the Bond Purchase Agreement
providing for indemnification by the Issuer, as to which provisions we express no
opinion, and except that your rights, the rights of the owners of the Bonds and the
enforceability of the Bond Purchase Agreement and the Undertaking may be limited by
bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting
creditors’ rights and by equitable principles, whether considered at law or in equity,
including the exercise of judicial discretion.
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3. Under existing law, the Bonds are not required to be registered under the
Securities Act of 1933, as amended, and the Bond Resolution is not required to be
qualified under the Trust Indenture Act of 1939, as amended.

4.  The statements describing our approving opinion and the information in
the Official Statement under the heading entitled “TAX MATTERS” purporting to describe
or summarize our opinions concerning certain federal and state tax matters relating to the
Bonds have been reviewed by us and are accurate summaries in all material respects.
Except as specifically described in this paragraph, we have not been retained or consulted
on disclosure matters, and we express no opinion with respect to and have not undertaken
to determine independently the accuracy, completeness or fairness of any statements
contained or incorporated by reference in the Official Statement or any other offering
material relating to the Bonds.

The purpose of our professional engagement was not to establish or confirm factual
matters in the Official Statement, and we have not undertaken any obligation to verify
independently any of the factual matters set forth therein. In rendering this opinion, we have
relied upon certifications of the Issuer with respect to certain material facts within the knowledge
of the Issuer. Our opinion represents our legal judgment based upon our review of the law and
the facts that we deem relevant to render such opinion, and is not a guarantee of a result. This
opinion is given as of the date hereof and we assume no obligation to revise or supplement this
opinion to reflect any facts or circumstances that may hereafter come to our attention or any
changes in law that may hereafter occur.

This letter is furnished by us in our capacity as bond counsel to the Issuer and is subject
to the following matters, which by your acceptance of this letter you recognize and acknowledge:
(1) that we have not been engaged to act, and have not acted, as your counsel for any purpose in
connection with the issuance of the Bonds; (2) that no attorney-client relationship exists or has at
any time existed between us in connection with the Bonds or by virtue of this letter; and (3) that
this letter is based upon our review of proceedings and other documents undertaken as part of our
engagement with the Issuer, and in order to deliver this letter we neither undertook any duties or
responsibilities to you nor conducted any activities in addition to those undertaken or conducted
for the benefit of, and requested by, the Issuer. Consequently, we make no representation that
our review has been adequate for your purposes. This letter is not intended to be relied upon by
owners of the Bonds or by any other party to whom it is not specifically addressed.

Respectfully submitted,
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STATE OF ILLINOIS )

) SS

County oF Cook )

ORGANIZATION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education (the “Board”) of Township High School
District Number 225, Cook County, Illinois (the “District”), and as such officials we do further
certify as follows:

L.

2363394.01.06.doc

That the District was organized in the year 1947, has continuously since its
organization operated under the general laws of the State of Illinois providing for
the establishment, operation and maintenance of public schools, is now operating
under the provisions of the School Code of the State of Illinois, as amended
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any
special Act or charter.

That the present duly qualified and acting officials of the District are as follows:

Donna Rose Torf, President, Board of Education

Skip Shein, Vice-President, Board of Education
Wayne B. Berzon, Member, Board of Education |
Robert A. Boron, Member, Board of Education

Steve G. Hammer, Member, Board of Education
William Jeffrey, Member, Board of Education

Joel Taub, Member, Board of Education

Barbara Dill-Varga, Secretary, Board of Education
Anthony J. Adams, Northfield Township School Treasurer

and that said members of the Board have been the duly qualified and acting Board
since April 23, 2007, and provided there are no vacancies created by resignation
or otherwise, will constitute the Board until the election for members of the Board
to be held on April 7, 2009, is canvassed and a new Board duly constituted.

2118289-MJM-1/11/08



10.

That the changes in the boundaries of the District since January 11, 2007 were as
follows: NONE

(Attach copy of the orders providing for all such changes. If no
changes have occurred, please so indicate with the word “none”.)

That the only cities, villages or incorporated towns located wholly or partly within
the District are as follows: Glenview and Northbrook, and that none of said cities,
villages or incorporated towns have adopted and are now operating under the
provisions of Articles 6, 14 and 18 of the Election Code of the State of Illinois, as
amended (10 ILCS 5/6, 5/14 and 5/18), said articles being known as the City
Election Law.

That The County of Cook, Illinois, is the only county within which the District is
wholly or partly located, and that said county has not adopted and is not now
operating under the provisions of Article 6A of the Election Code of the State of
Illinois, as amended (10 ILCS 5/6A), said article providing for a county board of
election commissioners.

That the only townships located wholly or partly within the District are as
follows: Northfield, that the duly qualified and acting Northfield Township
School Treasurer of Township No. 42, Range No. 12, Cook County, Illinois,
receives the taxes of the District and is the lawful custodian of all school funds of
the District, and that all or a greater part of the District is located within said
Township and Range.

That all of the District has been located in a county of 3,000,000 or more
inhabitants.

That the Pioneer Press (which includes the Glenview Announcements and
Northbrook Star) is a local, community newspaper published in and with a
general circulation in the District.

That all of the news media that have filed a request for notice of the meetings of
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended
(5§ ILCS 120/1 et seq.), are as follows: NONE

(If no requests have been made, please
so indicate with the word “none”.)

That the regular meetings of the Board are held on the 2nd and 4th Mondays of
each month at 7:30 o’clock P.M., at the Administration Building, 1835 Landwehr
Road, Glenview, Illinois, within the District, that the Board has given public
notice of said schedule of regular meetings stating the regular dates, times and
places of said meetings at the beginning of each calendar or fiscal year by posting



2008.

11.

12.

13.

14.

15.

a copy of said public notice at the principal office of the Board and by supplying
copies of said public notice to all of the newspapers, radio or television stations
and other news media that have filed a request for such notice, and that the Board
has made said schedule available to the public.

That the District is now maintaining and operating a school system composed of
grades 9 to 12, inclusive, such school system meeting and complying in all
respects with all of the standards established for recognition by the State Board of
Education of the State of Illinois.

That the District does not have an official corporate seal.

That the District has an estimated population of 83,319, and that there are
approximately 55,616 legal voters in the District.

That no petition has been filed or is now pending affecting in any manner
whatsoever the boundaries or the corporate existence of the District.

That there is no litigation or controversy pending or threatened and there are no
tax objections pending or threatened questioning or affecting in any manner
whatsoever the corporate existence of the District, the boundaries thereof, the
right of the District to levy taxes for school purposes or the title of any of its
present officials to their respective offices.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this Sth day of January,

Mﬁl

President, Boa ucatlon

g&«k MJL

Secretary, Board of Education




STATE OF ILLINOIS )

) SS

CounTY OF COOK )

School Bonds, Series 2008, does not exceed the total sum of $_82,014,614

INDEBTEDNESS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary
of the Board of Education of Township High School District Number 225, Cook County, Illinois
(the “District”), and School Treasurer of the District, respectively, and as such officials we do
further certify that the total aggregate indebtedness of the District, of every kind and nature and
howsoever evidenced or incurred, excluding the proposed $14,570,000 General Obligation

, which said

indebtedness is itemized as follows:

all of which appears from the books and records in our respective care and custody.

2008.

Bonds issued by the District (not including alternate bonds) ................

Alternate bonds issued pursuant to Section 15 of the Local
Government Debt Reform Act of the State of Illinois, as

F ) 0013100 11 IUUUUURRRTOUUU TR

Contracts (including all payments on installment purchase

contracts, debt certificates and public utility contracts)............cc.cccce.oe.
Indebtedness resulting from annexations of territory .........ccoccoeeeenne

JUAZMENLS...coiiiiiicceic s

Leases (including leases with the School Building Commission

and public building cOMMISSIONS) ......cocevvreiniiiiiiiiiiii
Miscellaneous floating indebtedness ..........cooccecvniiiiiiiniiiin,

Special assessments levied against District property.............c.cccooei.

Other forms of debt (not including warrants issued in

anticipation of the collection of taxes levied) ........ccooooeviiiin

$82,014,614

s O
$ -0-
$_ -0-
g -0-
$  -0-
$  -0-
$  -0-

IN WITNESS WHEREOF, we hereunto affix our official signatures, this Sth day of January,

© ‘ ’}K‘ ’/@/ L

Secretary, Board of Education J School Treasurer



STATE OF ILLINbls )
) SS
County oF CooK )

2006 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify that the
equalized assessed value of all taxable real property located in the County included within the
boundaries of Township High School District Number 225, Cook County, Illinois, as of the date
of this certificate, is the sum of $.5, /42 /7€, 8 as last equalized or assessed by the
Department of Revenue of the State of Illinois, for State and County taxes for the year 2006, all
as appears from the books of assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this 22 day of January, 2008. Q

fz/@z&;«g i(j .

County Clerk of The County of Cook, Illinois

(sEA



MINUTES of a regular public meeting of the Board of Education of
Township High School District Number 225, Cook County,
Illinois, held at the District Administration Building, 18353
Landwehr Road, Glenview, Illinois, in said School District at 7:30
o’clock P.M., on the 24th day of July, 2006.

* * *
The meeting was called to order by the President and upon the roll being called, Donna
Rose Torf, the President, and the following members at said location answered present:

Berzon., Boron. Hammer, Matsakis, Shein & Torf

The following members were absent: ___Jeffrev

The President announced that the Board of Education would next consider the adoption
of a resolution providing for and requiring the submission of the proposition of issuing School
Building Bonds to the voters of the District at the general election to be held on November 7,

2006.

Whereupon Member Torf presented and the Secretary read by title a

resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

ElectionResolution_July_24_06_FINAL
2118289/KK/7/20/06



RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
lllinois, at the general election to be held on the 7th day of
November, 2006.

WHEREAS, the Board of Education (the “School Board”) of Township High School
District Number 225, Cook County, Illinois (the “District”), has considered the existing school
facilities and the improvements and extensions necessary to be made thereto in order that the
same will adequately serve the educational needs of the District; and

WHEREAS, the School Board does hereby find and determine that it is necessary and in
the best interests of the District that the School Board be authorized to improve the sites of, build
and equip additions to and alter, repair and equip school buildings of said School District and pay
and retire alternate bonds issued to finance or refinance the building and equipping of additions
and renovations to the Glenbrook North and South High School Buildings (the “Project”) at an
estimated cost of $94,000,000; and

WHEREAS, the School Board does hereby find and determine that the Project is needed to
provide a quality educational program; and

WHEREAS, there are insufficient funds on hand and available to pay the costs of the
Project; and

WHEREAS, before the School Board can provide the Project and borrow money and issue
bonds for such purpose, a proposition therefor must be submitted to the voters of the District and
be approved by a majority of the voters of the District voting on such proposition at an election to

be held in and for the District; and



WHEREAS, it is deemed advisable, necessary and in the best interests of the District that a
proposition therefor be submitted to the voters of the District at an election to be held and
conducted in accordance with the general election law:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of |
Township High School District Number 225, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles. The School Board hereby finds that all of the
recifals contained in the preambles to this Resolution are full, true and correct and does
incorporate them into this Resolution by this reference.

Section 2. Need for Project. It is necessary and in the best interests of the District that
the School Board be authorized to provide the Project, and that it is necessary and in the best
interests of the District that money be borrowed and in evidence thereof bonds of the District be
issued therefor to the amount of $94,000,000. |

Section 3. Submission to Voters. The proposition hereinabove referred to shall be
submitted to the voters of the District in accordance with the general election law at the general
election to be held on Tuesday, the 7th day of November, 2006, between the hours of 6:00
o’clock A.M. and 7:00 o’clock P.M. on said day (the “Election™).

Section 4.  Voting Precincts and Polling Places. The Election shall be held in the
voting precincts and at the polling places established by the County Board (the “County Board”)
of The County of Cook, Illinois (the “County”), for voters of the District at the Election.

Section 5. Election Notice. The County Clerk of the County (the “County Clerk”)
shall give notice of the Election (the “Notice”) in accordance with the general election law by
(i) publishing the Notice once not more than 30 nor less than 10 days prior to the date of the

Election in a local, community newspaper having general circulation in the District, and



(i1) posting a copy of the Notice at least 10 days before the date of the Election at the principal
office of the County Clerk.

Section 6. Local Notice. The Secretary of the School Board shall post a copy of the
Notice at the principal office of the District. '

Section 7. Newspaper of General Circulation. 1t is hereby found and determined that
the Pioneer Press is a local, community newspaper having general circulation in the District as
required by Section 12-5 of the Election Code of the State of Illinois, as amended (the “Election
Code”).

Section 8. Form of Notice. The Notice shall appear over the name or title of the
County Clerk and shall be substantially in the following form:

NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day
of November, 2006, the following proposition will be submitted to the voters of Glenbrook

Township High School District Number 225, Cook County, Illinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.

Dated this day of , 2006.

County Clerk, The County of Cook Illinois



Section 9. Form of Ballot. The ballot to be used at the Election shall be in
substantially the following form, with such necessary alterations, changes, deletions and
insertions as may be required by Articles 24A, 24B or 24C of the Election Code if an electronic,

mechanical or electric voting system is used at the Election:



(Face of Ballot)

OFFICIAL BALLOT

PROPOSITION TO ISSUE $94,000,000 SCHOOL BUILDING BONDS

(INSTRUCTIONS TO VOTERS: Mark a cross
(X) in the space opposite the word
indicating the way you desire to vote.)

Shall the Board of Education of Glenbrook
Township High School District Number 225,
Cook County, Illinois, be authorized to improve
the sites of, build and equip additions to and alter,
repair and equip school buildings of said School
District, pay and retire alternate bonds issued to
finance or refinance the building and equipping of
additions and renovations to the Glenbrook North NO
and South High School Buildings and issue bonds
of said School District to the amount of
$94,000,000 for the purpose of paying the costs
thereof?

YES

(Back of Paper Ballot)

OFFICIAL BALLOT

Official ballot for voting on the proposition to issue School
Building Bonds of Township High School District Number 225,
Cook County, lllinois, at the general election held on November 7,
2006.

Precinct Number:

Polling Place:

(Facsimile Signature)

County Clerk, The County of Cook, Illinois



Section 10.  Election Judges. The Election shall be conducted by the election judges
appointed by the County Board to aét in the precincts at which said proposition will be submitted
to the voters of the District.

Section 11.  Filing of Resolution. After the adoption hereof and not less than 61 days
prior to the date of the Election, the Secretary of the School Board shall certify a copy hereof to
the County Clerk in order that the proposition set forth herein may be submitted to the voters of
the District at the Election.

Section 12.  Canvass of Election. The Election shall be held and conducted and the
returns thereof duly canvassed, all in the manner and time as provided by the general election
law.

Section 13.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.

Section 14.  Repealer and Effective Date. All resolutions and parts of resolutions in
conflict herewith be and the same are hereby repealed, and that this Resolution be in full force
and effect forthwith upon its adoption.

Adopted July 24, 2006.

e oy

Pres1dent Board of Education

gn/ﬁa—. 5 M~ JAL

Secretary, Board of Edu{ation



Member Matsakis moved and Member Boron

seconded the motion that said resolution as presented and read by title be adopted.

After a full discussion thereof, the President directed that the roll be called for a vote

upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE:

Berzon, Boron, Hammer, Matsakis, Shein, Torf

The following members voted NAY: NONE

Whereupon the President declared the motion carried and the resolution adopted and did
sign and approve the same in open meeting and did direct the Secretary to record the same in the
records of the Board of Education of Township High School District Number 225, Cook County,
1llinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

VAl - e,

Secretary, Board of Educatiéfl




STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the “Board”) of Township High School District Number 225, Cook
County, Illinois (the “District”), and that as such official I am the keeper of the records and files
of the Board.

I do further certify that the foregoing is a full, true and complete transcript of that portion
of the minutes of the meeting of the Board held on the 24th day of July, 2006, insofar as the same
relates to the adoption of a resolution entitled:

RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
Illinois, at the general election to be held on the 7th day of
November, 2006.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was held at a specified time and place convenient to the public, that notice of said
meeting was duly given to all of the news media requesting such notice, that an agenda for said
meeting was posted at the location where said meeting was held and at the principal office of the
Board at least 72 hours in advance of the holding of said meeting, that a true, correct and
complete copy of said agenda as so posted is attached hereto as Exhibiz A, that said meeting was
called and held in strict compliance with the provisions of the Open Meetings Act of the State of
Nlinois, as amended, the School Code of the State of Illinois, as amended, and the Election Code
of the State of Illinois, as amended, and that the Board has complied with all of the provisions of
said Act and said Codes and with all of the procedural rules of the Board.

I do further certify that the geographic or common name of the District by which the
District is commonly known and referred to is Glenbrook Township High School District
Number 225, Cook County, Illinois.

There is hereby certified to the County Cleik of The County of Cook, Illinois, for
submitting to the voters of the District at the general election to be held on the 7th day of
November, 2006, the proposition set forth in said resolution, which said resolution was duly

adopted by the Board on the 24th day of July, 2006.

IN WITNESS WHEREOF, | hereunto affix my official signature, this 24th day of July, 2006.

RN N

o Secretary, Board of Educhtion




[FORM OF NOTICE TO BE GIVEN TO THE COUNTY CLERK AND
POSTED AT THE DISTRICT’S PRINCIPAL OFFICE]

NOTICE OF ELECTION

NOTICE 1S HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day
of November, 2006, the following proposition will be submitted to the voters of Northfield

Township High School District Number 225, Cook County, Illinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.

Dated this day of , 2006.

County Clerk, The County of Cook,
Illinois -

NoticeofElection_July_24_06_FINAL
2118289/KK/7/20/06
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BOARD OF EDUCATION

GLENBROOK HIGH SCHOOLS
1835 Landwehr Road
Glenview, IL 60026

July 24, 2006 —7:30 p.m.
REGULAR MEETING

AGENDA
(7:30) Call to Order
Approval of Agenda for This Meeting
(7:35) Recognition of Community Visitors
Board and Superintendent Reports
(7:40) Approval of Consent Agenda Items
1) Personnel - Resignations
2) Personnel — Appointments
3) Vendor Bills and Payroll
4) Acceptance of Gifts
(7:45) Discussion/Action: Referendum Decision
(8:00) Discussion/Action: Tentative 2007 Budget
(8:45) Miscellaneous Topics
(8:55) Review and Summary of Board Meeting
{9:05) Agenda ltems
Future Board Meeting Dates:
Monday, Aug 14, 2006 7:30 p.m. Regular Board Meeting

Monday, Aug 28, 2006 7:30 p.m. Regular Board Meeting

(OVER)



BOARD OF EDUCATION MEETING AGENDA
July 24, 2006

12. (9:15) Closed Session: To consider the appointment, employment, compensation,
discipline performance, or dismissal of specific employees, collective negotiating matters
between the public body and its employees or their representatives, or deliberations
concerning salary schedules for one or more classes of employees, student disciplinary
cases and litigation, when an action against, affecting or on behalf of the particular public
body has been filed and is pending before a court or administrative tribunal, or when the
public body finds that an action is probable or imminent (Section 2 (c) (1), (2), (9) and
(11) of the Open Meetings Act).

13. (9:30) Action Regarding Matters Discussed in Closed Session

14. (9:35) Adjournment

Note: The times noted before the agenda items are estimates.



STATE OF [LLINOIS )

COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify as
follows:

1. Thatonthe  dayof , 2006, there was filed in my office a

duly certified copy of a resolution entitled:

RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
Illinois, at the general election to be held on the 7th day of
November, 2006.

duly adopted by the Board of Education of Township High School District Number 225,
Cook County, Illinois, on the 24th day of July, 2006, and that the same has been
deposited in the official files and records of my office.

2. That included in said certification were the form of public question (the
“Question”) to be placed on the ballot at the general election to be held on the 7th day of
November, 2006 (the “Election”), and the date on which the Question was initiated by
the adoption of said resolution.

3. That the Question will be submitted to the voters of the District at the
Election.

4. That notice that the Question will be submitted to the voters of the District
at the Election (the “Notice”) will be given as required by Section 12-5 of the Election
Code of the State of Illinois, as amended, by (a) publishing the Notice once not more than

30 nor less than 10 days prior to the date of the Election in the Pioneer Press, being a



local, community newspaper having general circulation in the District, and (b) posting a

copy of the Notice at my principal office at least 10 days before the date of the Election,

as set forth in Section 5 of said resolution, and that the Notice will be substantially in the

form set forth in Section 8 of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this | dayof Azgus’}” , 2006. ,( B
<
N *» A
\ &“D/ éM

County Clerk, The County of Cook,
Illinois ’

I

(SEAL)




STATE OF [LLINOIS )

COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify as
follows:

1. Thatonthe _ dayof , 20006, there was filed in my office a

duly certified copy of a resolution entitled:

RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
Illinois, at the general election to be held on the 7th day of
November, 2006.

duly adopted by the Board of Education of Township High School District Number 225,
Cook County, Illinois, on the 24th day of July, 2006, and that the same has been
deposited in the official files and records of my office.

2. That included in said certification were the form of public question (the
“Question”) to be placed on the ballot at the general election to be held on the 7th day of
November, 2006 (the “Election”), and the date on which the Question was initiated by
the adoption of said resolution.

3. That the Question will be submitted to the voters of the District at the
Election.

4. That notice that the Question will be submitted to the voters of the District
at the Election (the “Notice”) will be given as required by Section 12-5 of the Election
Code of the State of Illinois, as amended, by (a) publishing the Notice once not more than

30 nor less than 10 days prior to the date of the Election in the Pioneer Press, being a



local, community newspaper having general circulation in the District, and (b) posting a
copy of the Notice at my principal office at least 10 days before the date of the Election,
as set forth in Section 5 of said resolution, and that the Notice will be substantially in the
form set forth in Section 8 of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this l day of A[{lgas—lﬂ , 2006. . o
St £
) o s
A Lo

County Clerk, The County of Cook,
Hllinois AR

(SEAL) v,



Northfield Spec Ballot .
AdOrderNumber: 0001355048 Ploneer Pl'eSS

PONumber: Certificate of Publication

State of Illinois - County of [1 Cook [ Kane [JLake [JMcHenry
Pioneer Press, does hereby certify it has published the attached
advertisements in the following secular weekly newspapers. All newspapers
meet Illinois Compiled Statue requirements for publication of Notices per
Chapter 715 ILCS 5/0.01 et seq. R.S. 1874, P728 Sec 1, EFF. July 1, 1874.
Amended By Laws 1959, P1494, EFF. July 17, 1959. Formerly Ill. Rev.
Stat. 1991, CH100, P1.

Note: Notice appeared in the following newspaper(s).

NEWSPAPER(S) PUBLICATION DATE(S) WEEK(S)
Glenview Announcemer 10/26/2006 _ 10/26/2006 1
Northbrook Star 10/26/2006 . 10/26/2006 1

Total Affidavits: 4

IN WITNESS WHEREOF, the undersigned, being duly authorized,
has caused this Certificate to be signed and its official seal affixed at
Glenview, Illinois 10/26/2006 .

s

John G. Bieschke
Legal Advertising Manager (Official Title)

By

Subscribed and sworn to before me
This 26 Dayof October A.D. ,2008

are E.

Notary Public’ /
COOK COUNTY SUBURBAN PUBLISHERS

815 W. VAN BUREN #550
CHICAGO, IL 60607
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STATE OF ILLINOIS )
) SS
CounTY OF COOK )

CANVASS AND FILING CERTIFICATE

1, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, IHlinois (the “County”), and as such official I do further certify that at
the general election held on the 7th day of November, 2006 (the “Election”), the following
proposition (the “Proposition™) was submitted to the voters of 'fownship High School District

Number 225, Cook County, Illinois (the “District”):

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

and that I am in receipt of a Tally Sheet and Certificate of Results for each precinct in which the
Proposition was submitted to said voters.

I do further certify that the voters of the District were scheduled to, and did, cast votes for
candidates for nomination for, election to or retention in public office at the Election.

I do further certify that I caused proper notice to be given of the Election (the “Notice”)
in accordance with the general election law of the State of Illinois by posting a copy of the
Notice at my principal office at least 10 days before the date of the Election, and that attached
hereto as Exhibit A is a true, correct and complete copy of the Notice as so posted.

I do further certify that attached hereto as Exhibit B is a duplicate original of the Official

Ballot used for the purpose of voting on the Proposition at the Election.

2149383.01.03.doc
2118289/KK/12/7/06



I do further certify that on the 28th day of November, 2006, I canvassed the votes cast in
the County on the Proposition, and that attached hereto as Exhibit C is the Abstract of Votes for
the same, a signed copy or original duplicate of which has been deposited in the official files and
records of my office.

Based on the records now on file in my office, it is hereby found, determined, declared
and proclaimed that a majority of all the votes cast on the Proposition was cast inv-favor of the
Proposition, and that the Board of Education of the District has been authorized to issue said
$94.,000,000 School Bonds.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this _| 2 day of December, 2006. ¢ - ~

-y r

st

County Clerk, The County of Cook,
Illinois '
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OFFICIAL NOTICE OF
SPECIMEN BALLOTS
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OFFICIAL NOTICE IS HEREBY GIVEN, by _ Demearite___.
Daniel J. Seals 30 9 e wi
DAVID ORR, COOK COUNTY CLERK * Democanc - e
] ] - . write-in
Mark Steven Kirk voto por escrito 4am g
that at the GENERAL ELECTION 2 e bteon - uy L gt
: — Stato Senator, 33rd District
M write-in o
to be held in SUBURBAN COOK COUNTY on: T ] | | S 2
V 1 Vote por uno
U.S. Ropresentative, 13th District - et AR
. N an Kotowski
TUESDAY, NOVEMBER 7, 2006 (=== - -
. 4 . Voto for one / Vote por o ) ap Cheryl Axley - =y
the following are the SPECIMEN BALLOTS for the GENERAL Election being held 16 Joseph Shannon - oy * Republican
under the jurisdiction of the Cook County Clerk in suburban Cook County as well as any Democratic voto por 4ot -y
REFERENDA/QUESTIONS OF PUBLIC POLICY that will be voted upon in those || 27 puay Siggert - | e, St Doty "
precincts of Cook County under the jurisdiction of the Cook County Clerk in which a o write-in - |20 Estatal, 39" Dio.
Unit of Local Government or School District has requested the County Clerk's Office to LAl Vote for one / Yot por e
lace said referenda/questions of public policy on the ballot. ‘State Sonator, 4th District 2 Don Harmon -
Sunxlor Estatet, 4.4 D1 Democratic
) . ) Sunadar Estatat, 4.” Dto, N
The Polling Places for said GENERAL Election will be open from 6:00 AM to 7:00 PM. | | vete forone s Voteporuno P =
Kimborly A. Lightford o
29 4=y
Donmocratic L
Instructions Treasurcr Tesorero Antoinette Ruback m— -
S h P . 40 Lo
Instrucciones Vota for one / Vote por uno Republican N = 5;:;::,e£:;::| 44:: g:,md
Aloxander Giannoulias wrilo-in \ .
Fovota, draw o line to connect the 21 oA - voro per oscnio =g | |voteforone/Voteporuro
arrow’s hosd dem 1o its tail il Cririseine Hadogne - — 40 Debbie DeFrancesco Halvorson
T s s et I 2 Ghiistine Radogno 4w | [ State Senstor, oth Diswice * Dorracraic - -
punts 4am de las ficchas a su cola wegl R S e = Senador Estatal, 9.* Oto .o Joseph M. Maun
2 Dan Rodriguez Schiosif - 1 Vota for oria / Vote por uno % Bapublican -
rean
S Jeffrey M. Schoenberg wrila-in
voto por asento e  Damocratic = - voio por escolo by
Vrite-in " o
U.S. Representative; 15t District 010 por escrita =g f‘me Representativo, 7th District
Reprosontanta Fodsral, 1. Dio. - —— epresentanto Estatal, 7. Dio.
Vote for one / Yote por uno State Sanator, 10th District Vote for ane / Vote por uno
Senador Estatal, 10.° Dto. Karen A. Yarbrough
~ . 32 h
% EObby L. Rush 4m  wll | | vote for onae Voto por uno . Damocrate =
Jason E. Tabour James A. Deleo ‘o por escrta
: nv‘n:oum“atkn other marks, your vota may 27 e P Dormocratic ” B ‘h L voto por userilo =g
3 ) ] = - = writs writa-in State Reprosontative, Bth District
f;:\:ce otras marcas, se podiia invalidar su i voto por escrito 4t Wl | [ o o onvang Estatal, B Dio.
U.S. Representative, 2ad District State Senator, 12th District Vote for one /Vota por wno
To voto for a writo-in tandidnts, Reprosentante Federal, 2.° Do, Senadar Estatal, 12 Dio. 2 I;a Shawn K. Ford - o
writa pame o lina provided and connect Vot forone/Votaporuno - .. Vote for one / Vote por uno Gronr L -
cormesponding arrow. 26 Jessa L.‘Jackson, Jr. h - 2 Martin A. Sandoval h - 2 Rs::br::cﬁHarns _ -
Para votar pot una persona que no parece .. D - .ok ~ Nath, - Her
enta boleto, escriba ol nombre de 1 persona Robert Belin - =y write-in | | 2 Haehan Paut Heleabeck - -
usando el espacio designado ‘voto per Republican voto pov escrito @en it
ascrite” > o Anthony W. Willi Fsen
c;:,’::;:.’.;:”\;:w faflocha 2 ortarion Hhiems 4= | ['scaro sonator. isth District voto por ascite 4em g
nte. .. 2 - -
writain - Senador Estatal. 15, Dto. State Reprosentative, 15th District
1t you mako a mistako, ask for a now - Ml Ul Vote forone/Votoporuno .. Roprasantente Estatal, 15.% Die.
ballot. .S. Representative, 3rd District 29 James T. Meeks -
Si comete un arror. pida una boleta nueva. Aoprosentanta Foderal, 3. Dto. Democratic 5 John C. ) ) -
,V?ff’ for ons / Vote por uio =y Denmocratic
N N < - P " itein
Begin voting hare 45 Daniel William Lipinski o it
Comience a votar aqui % Democratic | Sonstor, 16th Disuict b lzaaiil -
27 Raymond G. Wardingley - -y Senador Estatal, 167 Dto. State Representative, 16th District
atas Republican .V_Qh:“ lor_cm: # Vate por uno " " . Rep esuntanty Estatal. 16, Dto.
ndidatos mxopmwé'r.ﬁ]fg 5 Jacqueline “Jacqui” Y. Collins - g Vote tar one / Vota por uno
Governor & Licutenont Governor - — Demegrabc ... 3 Lou Lang -
Gobernador y Teniente Gebernador U.S. Rapresentative, 4th Distriat 50 Matthew M. Szydagis 4=y Democratic
Representante Faderal, 4.% Dio. Republhcan write-in
Vote for one/ Vote por Vote for one / Vole por uno T e g i voto por sinto 4
Vote for one [VOIE POTUND voto por abait
, Rod R. 'B)ago;evuch & - % Luis V. Gutierrez - I~ State Representative, 17th District
g:{;oﬁ::" - Oemoetanc State Sanator, 16th Diatrict Represeniante Estata), 17.” Dio,
 Demecrave L. 4 gnn Melichar = - Senador Estatal, 18 Dto. Vate for ane / Vote par uro
H blica o n
) j:gy;gizzgopnnka & - 7 __Republican _ U . Vote far one / Vole por ung . 2 Judith-Rae Ross e
Republcan . volo por escito 4 L 29 Edward D. Maloney - - Oeingerane o h
: ] i it Democratic 33 Elizabeth Coulson
Rich Whitney & 1.5 Reprasentative, Sth District PP Ropublicon L
3 Julie Samuels 4=l | | goprosomants Federal. 5. Dro. voto por escito 4wl writa-in
Graen it ol L
- Vote for one /Voto pos uno State Senater, 19th, District | O il
wrile-in - 2 g“""" Emanuel 4= mf | | Senador Estatal, 197 Dto. State Representative, 18th District
voio por esenito - E;‘(l;? e i—- Vote for one / Vota por uno Reprosentante Estatal, 18, Dio.
evin Edwar e .
Attorney Genaral Abogado Fiscal, 27 pepublican - g 20 M. Maggie Crotty - g || VoreiorenelYowpene L
Vote for aria / Vote por uno - writa-in Domocratic 32 Julie Hamos -
. PR volo por escrito L 4p Eric M. Wallace e Democratic
isa Madigan h » - -—
5 Democratic g U.S. Representativa, 6th District o oto W'w:sxcn";g -
Represemtante Federal, 6. Dto. voto por escrt -y
7 's“es:‘l’]ﬁgnumh""z 4m o | | vote for ane/Vore por uno . —— State Representative, 19th District
et o — POV ? istri Represontanto Estatal. 19" Dto.
- L oy Duckworth Stats Sanator, 21st District .
s gavid Black - = 2% nﬂmnmﬁcy o Senader Estatal, 2.9 Otér, Voté for onc / Vole pot uno
reen Damaceate -
— Peter J. Roskam Vate for one / Vate por uno 42 Joseph M. Lyons
voto por e wd | | ¥ Ropubiican 4= 1 Dan Cronin - g Domecratiz _
g > Srerei Republica rtein
‘Secretary of State Setretario del Estado, voto pc‘lN asento L o " in voro por escrita L
3 B [
Vote for one / Vote por uno 1.5, Reprasontative, 7¢h District MGl et State Represantative, 20th District
. P! B "
1 Jesse Whne « = Repressnitante. Federal, 7.” DG, State Sonatar, Zand District Repraesentante Estatal, 20.* Dio.
Democratic _ Vote for one / Voto por uno - Vote for ono / Vote por uno
por uno Seiiador Estatal, 22.” Dto. Vote for ono/Vote Y e e e
17 Dan Rutherford @ g | | 2 Danny K Davis = ] | | Voo tor ono ! Voto por um 2 Mark Dobrzy ki -
cpublican S N
- - - - - - Michael Noland
13 léaren "Young" Peterson - g 77 Charlos Hutchinson - wy 20 Cemocratic . 4= my 13 l;ﬂi:hael P. McAuliffe - g
reen __ Republican o 4o Billie Diane Roth ¢ - OPUBHCAN e
voto por eacrin -y voto por st mg | §._Republican Jotopor escrio 4 g
- 4 writa-in - d
Comptroller Canitralor .S, Representative, 8th District vato por escrite L State Representative, 215t District
e £ Reprasentante Federat, 8." Dio. —— = Ropresentaite Estatal. 21.° Dio,
Vol;fov»oru\l:e ptum Vote For éié / Veta por uno Stote Senator, 27th District - Vote for ona / Vote pol
el W. Hyne or E e Do, ] o e
15 Daniel W. Hy 4u ol | [ Molissa Bean - Senador Estatal, 27.% Dte, 42 Robert 5. Molaro -
Carols Pank Domocratic Vote for one / Voto por uno e Democratic
arole Pankau -
Y - g David McSweene 29 Peter Gutzmer < Charles "Charlie” Johnson
' Republican 2 4 - B [y mocratic = e B bl -
Alicia Snyder = o Bill Sch - Matt Murphy Vritein
"® Grean = B ot L] » - e voto por esciito
writein o AV} T T Hoeir writo-in
voro por esenio 4 il voro por eserty voro por asadto 4am - wl

conlinued on next page
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Stalo Rep:asnnta va, ?2nd Dlsln:!
Representanta’ Estatal, 22: Dto:

State Representative, 44th District
Reprossntanto Estatal, 44 Dto.
Vota for one / Vate por une

State Representative, 15t Distrlet
Rapresentante Estata). 81.“Dro.
Vote.for onp / Voto porumo |

County Commissioner, Tith District
Comisinnado du] Condado. 11.” Dto.
Vata for one / Vote 10

Renée Kosel

¢ John P. Daley
Uemcu:rauc
Carl Segvlch

46
Republican

swrite-in
voto por ascrito 4

County Commissioner, 13th District:
Comisionado del Candado, 13 Dto.
Vote for one / Vota por uno
1 Larry Suffredin

Damocratic

verite-in
Voo por escrito h

County Gommissionar, 14th Distriot
Comisionado dol Condado. 14.° Dto.
Vote for one / Vote por uno

5 Michelene “Mickie" Polk
” Democratic

46 Gregs Goslin
Republican

" wiite-in
voto por escrito 48

County Commissibner, 15th Distrdct
Comisionado det Condado, 15.“ Dto.
Vote for onc / Yole por uno

Jlm Steven Dasokis
” Democeatic

5 Timothy O. Schneider
Rapublican

-
-

wirite-in
voto por escrito
—

Ceunty Commissioner, 16th District
Comistonado ol Condado. 16 Dto.
Voto for ona / Vote por uno

Wllllnrn Edward Gomolinski
Demou'mc

=

Tony Peraica -
Republican
write-in
voro por esctito

a5

Vota for onv / Vote por uno - . Fred Crespo e 2 Rende Ko -
Mlchaei S Madlgan RS IS o
2 - g anry R. Parke - L P
Robert P. Famiglietti R"""""“" - Lop e
= Republi 9 -y writo-in —
epublican L voro por escito 4am g Stata Rapresantative, 82nd District
write-in o &
Represantants. Estatal, 82.° Dto.
voto por escrito 4ma Wil — n 3
22 Stata Represéntative. 515:Dmsm=: Voto for oné / Vote por und
- Reprosentante Estatal, 51 Dio, e e -
State Representative, 23rd District v"‘z"’; Voo por tno Kim Savage -
Représentante Estatal, 23.7 Dto. otedoro L Democratic
Vota for ane / Voto pos uno 352 Amanda Howland - =y 5 Jim Durkin -
Daniel J. Burke - opublican
2 pemociatic = 3 Ed Sullivan, Jr. - itanin
... Beme 3 it ® Repustican _ voto por ésciito 4mml
voro por Y et -l write-in
voto por escnio 4 M Prasident of Cotrnty Board
" . ” :
:;at:; ::‘;::::xé:gx 22::}10?;3!"0! State opresontative, 52nd Distict \P/lefn fame de ;aVMesa delCondado
ot /va o o, " Roproseritante Estata, 52.° Dto, ote forona / Vote por uno
Yote for onasVote po Vote for one / Vote par uro 55 Todd H. Stroger
) Elizaboth "Lisa” Hernandez - - WMark H. Beaubien, Jr. - Democratic
nocrabie | _ 2 epubiican ‘ = = 45 Tony Peraica
ohn Paul Ledvina =7 Republican
3 - vurite in Repul RO -
Republican - voto por escrito 4em il writa-in
wrrite-in voto por escito
4m mg "
volo por escato Stoto Representative, 53rd District
2 ~ Representanta Estatal, 52 Dto. { Cotinty Clark - Sacreturio del Condado
State Representative, 27th District Vote for ono / Vate pof uno ¥ Vote for one 7 Vote por uno
Represemante Estatal, 27.” Do, Miéhanl Macﬁon«ld Davia b o RSN
2 3 avid D. Orr
vm:nvor one /\;nl;um uno 32 4= =y D <=
onique avis 4 Sldna H. Mathias v
* Domacatic -y a3 Ramvblz'm 4= =y @ l::pr:‘-l:)y Carlson -
write-in - .
voto por esciio 4um Wl voro pa.r/g:g:mg 4= g voto pof esaity 4
State Aeprosantativa, 26th District —
s a P "‘0 th D el Stato Raprosentative, 54th District County Sherift Alguacil del Condadu
eprasemiants Estatal, 28." D1o. Ropresentanta Estatal, 5.~ Dto.
Voto far one / Vote por uno prosen e Vote for ono / Vate por uno
Vota for one / Voto.por uno
Bob” Rita g Thomas J Dart -
e atie 4 ng 2 Jeffry D. Ketelsen - g
2 Democratc._
. Poter Garza
1 ﬁh"ff?Ph"' G- Newhatl 4= wd 3 Suzanne " ‘Suzie” Bassi - =y €0 <
- Republtsan . ® Republican
writo-in write-in -
voto por evento 4mm voto por oo 4 g veto por coctio
e ———
———
State Reprosentative, 29th District “Stato M'p'm’mnmbvn 55th District County Troasurer Tesoraro del Condado
Represantante Estatal, 29, Dto. fAeprosontante Estatal, §5.° Dta. Vote for one / Vote pot uno
Vote for one/ Vate por uno Vote tar ane / Voto por uno a Maria Pappas -
, David E. Miller - - s Randy Ramey -
¥ comostatie_ % papubiican = 2 Euk Pock -
Raymond Tibbs - - vritosin Ropublican 3
¥ Republican . - voto por escrito 4 W
write-in ‘
volo por escrito State Represantative, 56th District E——
™ A = Representante-Estatal, 56.° Dto, County Assessor Asesor del Candado
State Raprosentative, 30th District Vota for oo / Vata por uno Vote for.ona / Vota por uno
Reprasentanta Estatal, 30." Dto. = P - IF Sebiich - s 5 M. Houllh,
ng_ojm ona / Vate por uno . Rz:m“;: e = =y 3 James M. Houllhan S
write-iry ph Cor - T
2 Dermocratic 4= =y voro por asento - = Ralph Conner -
wiile-in
volg por escrito el State Ropresentative, 57th District voto pc;vgm',g <=
o " & oF Representanie Estatal, 57.° Dto.
tato Roprosontativa, 31st District v o = -
to for one / Vole pot uno
Ropresentante Estatal, 31.° Dio. . ; N « e . County Commissioner, 15t District
Vote for one / Vote por uno 4 Elaine Nokritz - Comisionado del Condado, 1.%.Dto.
o MarvE Howms R - De e Voto for one / Voto por uno
i in MO e
- - voto por escrito 4um el 45 Earloan Colfins
\VIIID
voto por asario 4wl [ Roprosantative, 58th District ¢ Henrietta S. Butler
" . Representams Es15131, 58.” Dto. Rouubllcan
Stata Roprosentative, 3ath District writo-in
Representanta Estatal, 34.” Dio Vot for ona /Vote por uno - . 010 01 BSCIHO
Voto for one / Vote por und ‘éar‘ecn f\(lﬂv - =
E enyceratic — "
3, Constance A. “Conmic” Howard - " . County Commissioner, 3rd District
Demogratic ¢ 33 William M. Griffin = =y Comisionado del Condado, 3." Dto.
A il Vote for onu / Voto por wno
13 Philman Williams 1} PR T Vate for on o
Rapublican VOt por 8Scuto =8 - Jerty "lceman” Butler -
write-in a5 D
vorc por cacrio 4 ™ | [Stoto Roprosentatue, 5otk Distriet 3 Maurice Perkins -
State Reprasontativo, 35th District Represemants Estatal, 59." Dio. Republican L
Representante Estatal, 35." D1o. Vote tor one / Voto ppor uno m;/vc/;rg;;g
Vot po , Kathleen A. Ryg ﬁ -
mem Rt §
ovin Carey Joyce [ ¢ iss) 4th District
2 4wy wriiesin’ ounty Commissionor, istrict
Democratic voto por escato »fl | | Comisionado dai Condado, 4. Dto.
voto por yeite-in - my Vote for ane / Vote par uno
- State Reprosentative, 65th District s Willtam M. Boavers
Stato Reprosentative, 36th District Reprosentanie Estatal. 65.” Dro. Domogratic
Represantarito Estata); 36, Dio. Vote for one / Vote por uno Ann Rochelle Hunter
Vote for oné / Vota por uno Rosemary Mubligan - nd Republican R
Republican
, James D. Brosnahan - g . hes . . voto por eterio
L W
— voto por escmo
write-in -
voto por eserto 4um g Colinty. Comimissionsr, Sth District
- - - — Stata Reprosontative, 66th District Comisinado dét Candada; 5.2 Nta.
Stato Representative, 37th District Represantanta Estatal. £6.” Do, Vote for ona./ Vote por une
Roprosontanto Estatal, 37 Dio. Voto for ona / Vote por uno s Deborah Sims
Vote for ane./ Voie por uno 3, Carolyn H. Krause - - 5 Democratic -
3 Kevin A. McCarthy - = i Writg-in
Democratic write-in volo por escriio
. voto por esuito 4 iy
wrrite-in ——s o -
voto por escrio 4 = — Gounty Commissionor, 6th District
- State Represantative. 77th District Comisionatio dal Condado, 6. Dta,
State Reprasentativo, 38th District Representante Estatal, 77.¥ Dto. Vate for one / Vots por uno
Representante Estatal, 28" Dto. : Vote for ane / Voto por uno T yonn Patricia Murph e
Vot for ono / Vot por una Angelo "Skip” Saviano 55 " v <=
Robfﬁizlly . - > Republican - =y L o
Dobin Ko - - = Michaot Hatsiins -
i voto por eaciny 4 g opubican
o it-in
voto por seito -y - voro por il cem
== 76th District 2
State Representative, 41st District Roprasontanto Estatal, 78 Dto. — — -
Representints Estatal, 41.° Do, Vote for one/ Vate nor uno County Commissioner, Tth District
Vote for ona / Vote Comisionado det Gorado, 7.% Oto.
ilied Deborah L. Graham  tor.on p
A Bot Biean 2 Deboran L. <o Voté for.ons / Vote por uno
obert A. "Bob” Biggins - I~ 0
Republican it a5 Joseph Mario Moreno h
writo-in voto por esciito 4t il _Democratic _
voto por escrito L., : writa-in
- = = = StataRop iva, 80th District Vol por escato
State Representative, 43rd District : Estor o
Roprosontants Estatsl, 435 D1 Reprosentante E:ﬂa(alj 80.%Dto. Couhty Commissionor, 9th District
o NPT Vot tor ona / Vote por uno ‘Camisionadd dof Condado. 9.5 Dto,
Votaforane / Vots poruno . s Scoll
Taura Baui g Deorge cully = Vota for ono 7 Véte por Uno
a
I Damorratie 4= =g ormoc - Jodi L. Biancalana
| Domocralic e 5 Marc A. Wiley - Demcratic -
; Ruth Munson ~ -
— Peter N. Silvestri
- i et -
write.in VOIO DOF 8SCIite opul
vora por escrito 4wl rite-in

w
voro por esciito 4am

A 2 3R A A3 1XX2 1K} 3111 111 Xl LAl Lil W S

County Commissionor, 17th District
Comisianado del Condado, 17.* Dio,
Vota for ono / Vole por unc

Thomas "Tommy” Kraus
Damacrauc

Elizabeth "Liz" Doody Gorman
Ropublican

P
-

iasin
vota por ascrico 4

5

45

Board of Roview, 1st: District
Junt de Rovisiones, 1. Dio.
Vota for ono / Vota por uno

7 Brendan F. Houlihan

aureén Mu;hv B
Republican

a8

L n
voto por escrio 4

Board of Review, 2nd District
Junta de Revisianes. 2. Dto.
Vote for onn / Volo por uno

Josaph Berrios

7

Demociayic -
write-in

voto por BSCrito

Regional Suporintendent of Schools
Superintendento Regional de Escustas
Voto for ono / Vote por uno

-
-

write-inn
vota por escrto 4

Charles A, Flowers
00T

auc

50 Robmt A lngraﬂla
Aupublan

ional Superintandent of Schaols {DuPage
County)

Suporintendente Rogional de Escuolas (Condado
do DuPagel

Vote for one / Vote por uno

Darlene J. Ruscitti
” Republican

-

wrile-in
votw por escrito 4=

Regional Superintendent of Schools (Kane
County)

Superintendente Regional do Escuelas (Condado
de Kans}

Vota for one / Vote por uno

Douglas E. Johnson

51
Republican

write.in
volo por escrito

Regional Superintondant of Schools (Lako
County}

Superintendente Regional de Escuelas {Condado
de Lake)

Vote tor.one / Vots por uno

Roycealee J. Wood
Republican X -
vrrit-in
volo por escrito

52

|

Matropolitan Water Rcc!zmzlvon District

Commissiondrs {6-year term)

< i Oto. Mevro da ion de

Agun {terming de'§ anos)

Votafor three / Vote por tres
“Debra Shore

Democratic

Terrence J. O'Brien
Democratic

Patricia Horton

" Damocrane

5¢

56

" vritesin
voro por escrlo 4

varita-in
Voo por escrito

vorilo-in
voto por osciito 4

connnued on next page
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Local Office
Oficina Local
La Grange Highlands Sanitary District
" La Grange Highlands Distritc Sanitario

Trustee
Fideicomisario
Vote for one / Vote por uno

74 Donald John McMillin 4=

udge of the Circuit Court
(Schitler Vacancy)

Vote for one

uez de la Corte de Circurto
Vacante de Schiller)

Vote por uno

Pamela E. Hill Veal

e

© T Twrltetin

volo por cscmoh

write-in
volo por escrito ﬁ
South Lyons Township Sanitary Digtrict
South Lyons Distsito Municipal Sanitario

Trusteo
Fideicomisaric
Vote for two / Vote por dos

74 Louis Anderson 4=

75 Thomas F. Peck =

vrita-in
VOIo por eSCiio

write-in
V10 poi €scriHo

South Pates Township Sanitary District
South Pulos Distiito Municipal Sanitario

Trustee
Fideicomisaric
Voto for two / Vote por dos

74 Lawrence M. Pichman =

75 Peter F. Costa -

write-in
voto poy escaio

write-in
Volo por escrity

Appallate Court
Cono de Apelaciones

udge of the Appeliate Court
(Hartigan Vacancy)

Vato for ane
oz de la Corte de Apelaciones

Wacante de Hartigan)

Vote por una

Michael James Murphy 2]

- wrira-in

voto por escritodum

udgo of the Appellato Court
{Hartrman Vacancy}

Voto for ono

uez de la Corte de Apclationss
Vacante de Hartman)

Vote por uno

Joy Virginia Cunningham 51«
- .o - writarin
voio por escritodgm
Ciret

Corta da Circuito

udge of tha Circuit Court
{Burr Vocancy)

Vota for one

uez de ta Corte de Uit
(Vacante de Butl

Vote por una

Aurelia Marie Pucins

52.
oetn

vt
voto por escniodum

udge of the Circuit Court
Wafle Vacancy)

Voto for one

uaz e la Corte de Creuto
Vacante de Jafle)

Vote por uno

Michael J. Howlett, Jr. 534um

writa-in

voto por escritodgm

udge of the Circuit Court

(Morrisscy Vacancy)

Voto for one

uez de la Corto do Crreito

(Vacante de Mornssey)

Vote por uno

Mike McHale Gdh

write-in
vore povr eschl

Circuit Court
Corte de Circuito

udge of the Ciscuit Court
{Nudelman Vacancy)
Vote for one

uez de la Conte de Circuito
(Vacante de Nudeiman/

Vote por uno

James Patrick Murphy 65-
= - writesin

volo por escritodam

udge of the Circuit Court
(Travis Vacancy)

Vote for one

ez de la Corte de Circuito
Wacante de Travis)

Vote pot uno

Patrick W. "Pat™ O'Brien

67“

wrire:in

voto por escritodumt

udge, 1st Subeireuit
{Crooks Vacancy}
Vote for one

uez. 1. Subewcuno
Varante e Ciooks)

Vote par uno

Carl Anthony Walker

50

volo por esclitoqmm

ludge, 1st Subcircuit
{Muse, Jr. Vacancy}
Vote for one

uez. 1.” Subctreutto
fVacante de Muse. Jr.)

Vote por uno

Orviite E. Hambright

50 qum

Tt Cwritesin

voro por escriioqEm

udge, 2nd Subcircuit
{Additional Judgaship A)
Vote for one

uez, 2." Subcircuito
{Magistratura agicronal Al

Vote por uno

Michael "Mike™ Stuttley

2

writEin

voro por esnuoh

udge, 3rd Subcircuit
{Watson Vacancy}
Vote for one

fuez, 3.7 Subcircunio
{Vacante de Watson)
Vole por uno

Thomas W. Murphy

udge, 7th Subcircuit
{Additional Judgeship A}
Vote for one

uez, 77 Subcneuto
{Magisuatua Adicional A

Vate por unn

Carol M. Howard

wriresin

voto por escriioqam

B2 ]

writesin

vole por esait

udge, 10th Subcireuit
(Golniewicz Vacancy)
Vote for one

ez, 10. Subcircuito
(Vacante de Golnicwicz)

Voie por uno

James Michael McGing

e |

wrirein

volo por escitodam

udge, 11th Subcircuit
(Additional Judgeship A}
Vote for one

ez, 11." Subxcircuitoe
{Magistratura adicional &)

Vote por uno

Mary Colleen Roberts

63-

writesin

voto por escritcdum

udge, 12th Subcircuit
{Madden Vacancy)
Vote for one

uez, 12.° Subcircuito
(Vacante de Madden)
Vole por uno

Mary Katherine Rochford

22 ]

Don R. Sampen

694um

“vrritesin

|

udge, 12th Subeireuit
(Siebel Vacancy}
Vote for one

uez, 12.% Subcircuno

tVacante de Siebel}

Vote por uno

Grace G. Dickler 70 4t
Steve Goebel 7\«

write=in

voro por escrilo-

udge, 12th Subcireuit
(Additional Judgeship A}
Vote for one

uez, 12" Subcircuito
{Magist atura adicional A

Vote pof uno

Ellen L. Flannigan Tidum
Ronald J. Nelson 734
writesin

voto por escritodum

udge, 13th Subcircuit

{Bierman Vacancy)

Vote for one

ez, 13" Subcircuito

Macante de Brerman)

Vote por uno

Jill €. Marisie 69 dum

YoTitE=in

voto por escrcdum

udge, 15th Subcireuit
{Nowinski Vacancy)
Vote for one

uez, 15." Subcircuito
fVacante de Novanski)

Vote por uno

Daniel Patrick Brennan GB-
Anthony C. Scrementi 69«
. Rt cite-in

wi
voro por escritodam

{ Retention Appellate Court
Retencion Judicial Corte de Apslacionss

Shall each of the persons listed be retained in
office as Judge of the Appellate Court, First
Judicial District?”

-¢Deberia cada uno de los personas enumeradas
sur retendio en oficio como, Juez de la Corte de
pelaciones, 1er Disirito hudhcial?”

100 Yos/Si4gm

101 N0 4um
102 Yos/Si4am

103No  4mm

Judicial Retention Circuit Court
Retoncion Judicial Corte de Circuito

“Shall each of the persans listed be retained in
office as Judge of the Circuit Cout, Cook County
Judicial Cueun?”

“;Debena cada uno de las parsonas enmaradas
ser retanido en oficin come Juez de la Corle de
Cricuito, Cirevito Juchenal dal Condado de Cook?”

104 Yos/Si 4um

105N0  4um

Patrick J. Quinn

Leslic Elaine South

Warren D. Wolfson

106 Ye /5‘@
Carole Kamin Bellows Enidieitdd

107 N0 dum

108 Yes/Si
Alan J. Greiman 708 Yes/s/ dum

109N0  4um

110 Yes/Si4amt

Barbara J. Disko

111N 4am

) |

EX L1

712 Yes/Si 4am
113N 4
114 Yes/Si 4mii

T15Ne 4
116 Yos/Si 4am

11700 4um

118 Yes/Si 4um
11900  4um

120 Yes/Si 4um
221N0 4
122 Yes/Si 4am

123N 4am

124 Yes/Si 4um
125N0 4

126 Yes/Si4mm

Kathy M. Flanagan

Rostald C. Riley

Moshe Jacebius

Stuart F. Lubin

Marvin P. Luckman

Henry Richard Simmons, Jr.

Raymond Funderburk

128 Yos/Si 4
12900 4mm
130 Yos/Si 4um

131N0 4

132 Yos/Si 4umm
733No  4um
134 Yos/Si4um
13500 4um
736 Yos/Si4um

127No  4um

138 Yos/Si 4um
139N qmm
140 Yos/Si 4um
191No  4um

142 Yes/Si 4am
143No  4um

144 Vos/Si 4um
45 No 4

146 Yes/Si4mm
147 No  4mm
148 Yos/Si 4um

49N 4um
150 Yes/Si 4
151N 4um
152 Yos/Si4um
153N0  4am

154 Yos/Si 4
155 N0 4um

156 Yes/Si4gll
157 No 4

758 Yos/Si 4t

153N 4um

Martin S. Agran

Patricla Banks

Ronald F. Bartkowicz

[Robert Lopez Cepero

James F. Henry

Garritt E. Howard

[ Joseph G. Kazmierski, Jr.

Colteen McSweensy Moore

Raiph Reyna

Joseph J. Urso

E. Kenneth Wright, Jr.

Edward R. Jordan

Cynthia Brim

Rodney Hughes Brooks

Thomas R. Chicla

Claudia Grace Conlon

Judicial Retention Circuit Court

Retencion Judicial Corte de Circuito

“Shall each of he persons listed be retained in
office as Judge of the Circuit Court, Cook County
Judicial Circon?”

~¢Debeda cada uno de las personas enmeradas,
ser retenido en oficio como Juez de la Conte de
Circunio, Cireunto Judicial del Condado de Cook?”

760 Yes/Si h

161N 4
162 Yos/Si 4
1630 4
164 Yes/Si 4um
165 N0 4um
166 Yos/Si 4
157 No  4ml
168 Yes/Si 4mm
169 N0 4um
170 Yes/Si 4um
71No
172 Yos/Si 4um
173 N0 4um
174 Yes/Si 4um
175No  4um
176 Yes/Si 4ml
17700
178 Yes/Si4gm
179v0  4um
180 Yes/Si 4g
187No  4um
162 Yos/Si 4mm
83Ne  4qua

184 Yos/Si 4um
185 N0 4am
186 Yos/Si4mm
187 N0 4um
188 Yos/Si 4um

199N0  4mm

Maureen Elizabeth Connors

Christopher Donnelly

James D. Egan

O'Mara Frassar

Cathering Marie Haberkorn

Marsha D. Hayes

Robert J. Kowalski

Lisa Ruble Murphy

Marya Nega

Edwsrd P. O'Brien

[Thomas Paul Panichi

Lee Stuart Preston

Daniel A. Riley

Drella C. Savage

Lon William Shultz

voropor escrirodmm W | ISewart E. Palmer

continued on next page
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cantinued from previous page

| Victoria A. Stewart

190 Yos/Si 4m

-

191 No

Bill Taylor

Lawrence “Larry” Terrell

192 Yos/Sidgm

-

193 No

194 Yes/Si4@m

195 No

-

Amanda S. Toney

James M. Varga

196 Yos/Sidam

-

198 Yes/Si 4@
199 No  dumt

197 No

Richard F. Walsh

Camille E. Willis

200 Yes/Si 4umt
4=

202 Yos/Si4gm

-

201 No

203 No

Marcia Maras

204 Yes/Sidm

205No  4um
206 Yes/Si-

James R. Epstein ——
207 No e
208 Yas/si-

Peter Flynn ——
) 209No  4mm
210 Yes/si-

Paul A. Karkula p———
211No  4um

i T. Healy

212 Yos/Si4um

-

213 No

Francis Joseph Dolan

214 Yes/Si4um

-

215 No

P. Scott Neville, Jr.

216 Yos/Si4uul
217N0  4um

Maura Slattery Boyle

218 Yes/Si 4um

2190 4um
220 Yes/Si 4um
Mary
221N0  4um
222 Yos/Si4um
Matthew E. Coghlan _____l.
223No  4mm
224 Yes/Si 4um
Loretta Eadie - Daniels otdiidd
225N0  4mm
226 Yes/Si 4um
Donna Phelps Felton __..‘i
2270 4um
228 Yos/Si 4um
Joyce Marie Murphy Gorman e
229N <4ut

[Anthony A. losco

230 Yes/Si 4@l

-

231 No

Marcella Carmen Lipinskl

232 Yos/Si 4um

-

233 No

Joan Margaret O’Brien

234 Yes/Si 4@

-

235 No

[Thomas David Roti

236 Yos/Si 4am

-

237 No

Colleen F. Sheehan

238 Yes/Si 4um

-

239 No

John Steele

240 Yes/Si 4

-

241 No

Public Questions
Cucstiones de Politica Pdblica

“To the Voters af Cook County
Alos votantes del Condado de Cook

“For the health and safoty of children and the
entire community, shall the Stato of Hlinois
enact a comprehensive ban on the -
manufacture, sale, delivery and possassion of
military-style assault weapons and .50 caliber
ritles?”
“Par I salud y la seguridad de s nifos y toda ta
comunldad debe ol Estado de llinois apiobar
na on amplia de fa ¢ venta,
cmrega y posesion de aimas de asalto estilo

milar y riles calibre 0.507"
Yes/siqmm  ml

o dum mg

To the Voters of Cook County
A'los votantes def Condado de Cook

“Shall Ilineis enact legislation in 2007 to
increase the minimum wage for lllinois
workers fram $6.50 an hour to $7.50 an
hour?”

¢Debe Hhnois promulgar una legislacion en 2007
para aumentar &l salario minim de los
trabajadores de Hhnois de $6.50 por kora a $7.50

pot hor?
Yes 7 5i 4um

No  4em

“Shall the United States Governmant
immeodiately begin an orderly and rapid
withdrawal of all its military personnel from
Irag, beginning with the National Guard and
Roservos?™
*¢Dcbe el Gobierno de los Estados Umdos wnici
de inmedalo el retiro ardenado y ripido de todo
su personal miliar de Irak, comenzando con la
Guardia Macional y las Reservas?”
Yes /57 4um

No  4mm

11

To the Voters of Berwyn Township
A los votantes del Distrito Municipal de
Bervan

“In ordar to halt the continuing loss of human
fifo and rosources necessary to meet human
needs at home, shall the United States
Government immediately begin an orderly
and rapid withdrawal of all its military
personnal from Irag, baginning with the
National Guard and Reservos?”
“Con el piopésito de detener la pérdida continua
de vidas humanas y recursos necesarios para
satislacer Jas necesidades humanas en nucstro
propio pais, (debe el Gobierno de los Estados
nidos Ji el retiro ord J
y rapido de todo el pPIsnnal militar de Irak,
comenzando con la Guardia Macional y fas
Reservas?”

Yeos / 5 4l
No  dum

I & |

To the Voters of Leyden Township
Alos votantes del Distrito funicipal da
Leyden

~Shoutd townships in Cook County be given
the authority to administer property
maintenance codes within the
unincorporated areas of Cook County if the
township so desires?”

“ {Debe darse a los distntos mumcipales del
Condado de Cook auloridal para adownistiar Ins
corigos e mantenmiento de 1)mpmd’|l,es
dentio de ks dneas no incorp Cendado
de Cook, st el thslte municip a7

Yes/Si4am W)
Mo 4m m

To the Voters of Oak Park Township
Alos votantes del Distrito Municipa! de Oak
Park

~Shall the United States Govarnment
immediately begin an ordarly and rapid
withdrawal of all its military personnal from
Irag, beginning with the National Guard and
Reserves?”
" ¢Debe el Gobierno de los Eslados Unidos nicias
de inmediato ¢l retito ordenado v sipido de tado
su persenal militar de Jrak, comenzando con la
Guardia Nacional y las Reservas?”
Yes/sigmm il

no 4m mg

Yo the Voters of Riverside Township
Alos vétarites del Disuito Municipal de
Riverside

“Shall the United States Governmont
immediately bogin an crderly and rapid
withdrawal of all its military personnel from
Irag, beginning with the National Guord and
Raserves?”
" {Debe el Gobieino de los Estadaes Unidos iniciar
de inmediato el retwo ordenado y ripido de todo
su personal militar de ak, comenzando con Ta
Guardia Nacional y las Reservas?”
Yes/sidum i

No qum g

To the Votors of Schaumbirg
Township

Alos votantes del Distrite Municipal da
Schioumburg

“Shali Iinois adopt an Open Primary Law,
allowing voters to cast o secret ballot in
Primary Elactions by eliminating the current
raquiremont that vators publicly declare their
political party?”

¢Debe lllinois adoptar una Ley de Primasia
Abierta gue permita a los votantes depositar una
boleta secreta en las Elecciones Primarias
eliminando el requisito actual de gue los volantes
declaren publicamente su partido politico?

Yes/sidmm g
Ne 4um mf

Yo the Votors of tha City of Berwyn:
Alos votantes de la Ciudad de Berwyn:

“Would you be in favor of combining North
Berwyn Elementary School District 98, South
Berwyn Elementary School District 100 and
Meorton West High School into a single,
consolidated school district?”

“¢Estarla usted a lavor de combinar el Distrito
Escolar Elemenial 98 de Nosth Berveyn, el
Disteito Escolar Elemental 100 de South 8erayn
v el Distsito de Escuelas Secundarias de Morion
West en un solo distrito escolar consolidado?”

Yes / 5i 4l
No 4mm

To tho Votors of tha City of Des Plaines
Alos vatantes de la Ciudad de Des Plaines

“Shall the City of Des Plaines create a now
Tax Incremant Financing {TIF} District located
in the vicinity of Rand and River Roads,
known as the Rand/River-Five Cornors TIF?"

“;Debe la Ciudad de Des Plaines crear un Nuevo
Distrite de Financiamiento de Incremento de
impuesto {TIF} ubicado en fas cercanias de Rand
v River Roads, conocido como cf TIF de
Rand/River-Cinco Esquinas?”

Yes/si4um gl
N 4em

To the Voters of the City of Elgin
Alos votantes de Ia Ciudad de Elgin

“Shall the members of the 95 General
Assombly apprepriate funds in the next state
budget to creato an Elgin chapter of
CeascFiro, 2 program that uses community-
based stratogias to reduce and pravent street
and gun viclence?”
" ¢Deben los miembres de la Asamblea General
95 asignar fandos en e) préxima presupuesto
estatal para crear un capitdo de Elgin de
CeaseFire, un progrania gue utiliza estralegias
comunitarias para reductr y preveni la violuncra
caliejern y con armas de Juego?”

Yes 7 si4um

No  4um

11

To (he Voters of tlm C|ty ol vamston
A los votantes de la Ciudad de Evanston

“Shall the City of Evanston impose a real
ostate transfer tax increase of twenty percent
{20%) to establish a now transfer tax rate of
six dollars {$6.00} for every one thousand
dollars [$1,000.00} of value, or fraction
thercef, to be paid by the sellor of the real
estote transforred? The current rate of the
real estate transfer tax is five dollers {$5.00)
for every one thousand dollars ($1,000.00) of
value. or fraction thereof, and the revenue is
used for the City's general fund. The revenue
from the increase is to be deposited in the
Affordable Housing Tax Fund in order to
provide a source of funding for the creation,
maintenance, and improvemont of safe and
decent affordable housing in the city of
Evanston in order 1o enhance the
preservation and maintenance of the city’s
cultural and economic divorsity.”

“¢Debe la Cudad de Evanslon imponer un
aumento a! impuesto sobre transierencias de
brenes inmuebles del veinte por ciento 20%)
para establecer una nueva tasa del impuesto
sobre translerencias de seis dolares ($6.00} por
caua mil dolares 1$1,000.00) de valor, o Iraccién
det mismo, para ser pagado pot el vendedor de la
propiedad inmueble transferida? La 1asa actual
delimptiesto sobre translerencias de bienes
inmucbles es de cinco délares {$5.00) por cada
mil délares ($1,000.00) de valor, o fraccion del
mismo, y & ingreso se emplea para & fondo
general de Ja Ciudad, Elingresn del aumento
debera ser deposnlado en el Fondo del lmpueslo
ata Vi pata
fuente de financiamiento para la creacion,
mantenimiento y mejora de viviendas asequibles
seguras y decentes en la Ciudad dc Evanston
con el
y el mantenimiento de [a dlversmad cultural y

econdomica de la ciudad.”
Yes/sidum i}

Mo  dum

-Alos votantes de ia Ciudad de Palos

To the Vators of the City.af Palos
Hoights

Heights

“Shall bends in the amount of $4,200,000 be
issued by the City of Palos Heights, Cook
County, lllincis, for the purpose of
constructing a Family Aquatic Center in the
City, bearing interest at the rate notto
oxceed the greater of 8% per annum or 125%
of tho rate {or the most recent date shown in
the 20 G.O. Bonds Index of average municipal
bond vields as published in the most recent
adition of The Bond Buyer, published in New
York, New York, at tho time the contract is
made for the sale of said bonds?”

“Debe la Ciudad de Palos Heights, Condado de
Cook, lnois, emitir bonos por el monto de
54,200,000 para construir un Centro Acuiatico
Familiar en la Ciudad, devengando intereses a
una tasa yue no sobrepase | cifra mayor del 9%
anual o el 125% de Ja asa correspondiante a la
fecha mas reciente mostrada en el Indice de
Bonos 20 G.O. con rendimiento promedio de
bonos municipales publicado en la edicion mas
reciente de El Comprador de Bonos {The Bond
Buyer), publicado en Nucva York, Nueva York, on
el momenta en que se celebra el contrato para fa

venta de dichos bonos?”
Yos/sidmm g

No  um

To the Voters of the City of Park Ridge
Alos votantes de la Ciudad de Park Ridge

“Shall tho City of PARK RIDGE restrict the
number of alderman to seven, with one
alderman represanting each ward?”

" :Debe la Ciudarl de PARK RIDGE limsitar el
nimero de concejales municpates (aldennan a
sicle, rep cada concejal un

distrita [circunsciipaion)?”
Yesssidmm

No 4w

To tho'Voters of the City of Prospect
Heights

Alos volantes de la Ciudad de Prospect
Heights

“Shali the City of Frospect Haights rostrict

the number of aldermen to five, with ono
aldorman reprosenting cach ward?”

"¢Debe Ia Ciudad de Prospect Heights fimitar el
nvmero de conceiales municipales falderman a
cinco, cada concegal un

d-slnlo tereunscripcion] 2™
Yes 7 5i 4

v dem

“Shall the extension limitation under the
Property Tax Limitation Law for the City of
Prospect Haights, Caok County, lllinois, be
increased from the lesser of 5% or the
percontage incroase in the Consumer Price
Index over the prior lovy year to 144% por
year for the 2006 levy year?”

{1} For tho 2006 lavy ysar 1ho approximaie amaunt of tha
additianal 1ax axtendablo 29ainst proporty eontiining a
single tamily residenca and having 3 hir markat valus at tho
timo of the rafarandum of $120,000 & estimated to bo $28.9).

* iDebe I limtacion de extension bajo la Ley de

Linutacion de Extension al lmpuesto sobre la
Piopiedad para Ia Ciudad de Prospect Heiglus,
Condado dz Cook, llinois, aumentarse a la ciffa
que sea menor del 5% o of aumento poicentual
en el fndice de Precios al Consunudor durante el
afio tiscal anterior al 144% anual para ¢l afo
fiscal 20062"

Yas/s:@ =y
No qem

To the Voters of the Village of East
Hazef Crest

Alos votantes del Pueblo de East Hazel
Crest

“Shall the Village of East Hazel Crest, imposo
a real estate transfer tax increase to establish
a new transfer tax rate of five dollars {$5.00)
per one thousand dollars {$1,000.00} of the
sale price of the property to be paid equally
by the Seller and Buyar of tho rea) estate
transferred? The current rate of tha real
estate transfer tax is $25.00 per transfer, and
the revenue is used for general corporate
purposes. The revenue from the increase is
to be used for ganeral corporato purposes.”
"¢Debe et Pueblo de East Hazel Crest, imponer

uh aumento al impuesto afas transferencias de
Lienes inmuebles para establecer una nueva lasa

el impuesto a las transterencias de cinco
délares {$5.00) por mil détares ($1,000.00} del
precio de venta de [a propiedad para ser pagado
Em partes iguales por el Vendedor

ompiadar del bien inmueble Irans: endu? La
1asa acnlal del impuesto a las translerencias de.

senes imuebles es transferencia
yel ingreso se wiliza para propasitos municipales
genesales, El ingreso del aumento sera uldizado
para propositos municipales generales.

Yes/sidum il
No  dum

conhnued an next page




continued from previgus page

Fa'the Voters of the Village of
Broadview
Alos vbtantes dei Pusblo de Broa

w

"Shall the hmmng rate under the Property
Tax Extonsion ation Law for tho Village
of Broadviow, Cook County, lllinois, be
Increased by an additional amount aqual to
.35% above the limiting rate for lovy yoar
2005 and bo equal to 1.731% of the equalized
assossod value of the taxeble praperty
thersin for levy years 2006, 2007, 2008 and
20097"
1Y) Tha appraximate 3mount of taxos extendablo at the most
recently extended Nmiting rate b §3,705337, and the
approximate amaunt of taxos extendablk i th
proposhinn ks appreved b 34,634,615,
(2) For 1h 2006 fovy yoar tha sppraximate smount af 1he

single tamily ra3[donco snd having » fair markat veluo 31
 the referendum of $100.000 b ostimated to bo
$56.00.
13} Basod vpon an avarage annual pereentags Inr10ase inthe
of 1

8%,

amount ef the addiilonal tax extendable agalnat such
property for tha 2007 Jevy yoar ks estimated to bo $62.20.
Tor e 2909 vy Ty eutimated tobe $65.3% ana for tre
var 3 oatimatod to bo 376.25.
144 Ithpmpﬂllllcn b appraved, 1ho agpregale oxtension
. 2007, 2008 and 2003 will bo doterminod by Ihe
Irmiiing saté 451 fori 1 the propesHion, rathar 1

et Sppests lenling vate caleuisted ander tha
provisiens of tha Property Tax Extension Umltation Lavw.
Teommanty known 23 the Proparty Tax

“¢Debs k 1asa limitoliva bao 12 Ley de

Limitacién ds Extensién al Impunsio sobiro In

Propiedad para l Pueblo de Broadviow, Condado

ds Cook, llinois, aumentarse por un NIonLo

adicional sgual al 0.35% sobie i tasi brutativa
para el afo fiscal 2005 y sor igual al 1 231% del
valor evaluado oquipatado de la propiedad

grovable alli para los mos tiscales 2006, 2007,

2008 y 20092"

(31 €1 onko apw a0y de e ovarsgios bp s
Htnen oA Mt IARERTE O 05337,y €1
o G 5 e s 3 PO
0% apichada 33 ae S4.644.415

120 Para < ana xwxs so ity e ehmiein e

crans axanatia

Comtenas dns rasatanca umt S0 rat st

it eviarnems i otot e g 1E0C00. 03 40

$55.00

3 Bz orun umenta 4t pocanig s pTo

40 5130 amiuann L s, 13 satans o eIt o ot
e 26G6. 2007, 2008 y 2009 39 Gatarminiid por bx
1333 davtaresa o |.\u51d:enhg:om.m.‘m anlugar do  fasa
0l
Sl Lovdo Lrmiaaen as Evtraion e
Pragna mania dancransda Lay do Capt
Gebrenpoas sema i Frape

Yos / 5i 4
4

-y
No L

| To the Voters of tho Village of
Bioadview
Alos votantos do! Pushlé de Broadview

“Shall the Village of Broadviow increase tho
Non-Home Rule Municipal Retailars’
Occupation Tax from % of 1% to 1% of the
gross recoipts of any salo of tangible personal
proporty, other than on an item of tangiblo
porsonal proporty which is titlad and
arod by an agency of the Stata of
Minois, upon any person engaged in the
business of solling tangible persanal property
atretail in the Village of Broadview; and shall
the Villago of Broadviow increase the Non-
Homa Rule Municinal Sarvice Occupation Tax
from % of 1% to 1% of tha selling price of all
tangible personal property transforred by a
serviceman, either in tho form of tangible
personal property o in tho form of real
estato, as an incident to a sale of service,
upon all persons engaged in the Villago of
Broadviow in tho business of making sales of
service, to bn usod by tho Village for

n public or on
property tax Sellef or both?~

* ;Do el Pusblo de Broadviev: aumentar al
Jimpuasto Ocupacional Municipal sin Gobier
Locat Autdnoma para dinonsias del 4z <lel 19 al
1% de los ingresos brutos de cualyuier vanta de
propiedad personal tangble, Gue no sea ur
objeto do propiedad personal Langibls con titulo
adguirido y registiado por tna agancia ded Estatlo
g Mmois, a cualguisr persona involucrada an el
nayocio de vender propiedades parsonales
tangibl | dotalte en el Pueblo de Broadvie
debo el Pueblo do Broadview aumentar el
Impuesto Ceupacional Mumcipal s Gobierno
Local Auienoma por fa Prestacion de Seyvicios
dol % dal 1% al 1% del precio de venta dn toda
propiedad personal tangible transtenda por un
encargado de servicios, sea en torma
propindad personal tangible o en lorma de
bienes inmuebles, como uninndente de una
venta do servicio, a todas las personas

en al Pueblo de ‘ enel
negocio do hacor vonlas de semvicio, para ser
usada pot of Pueblo para gastos de
publica o para del
impueslo sobire la propiodad o ambos?”

Yes/si4um g
No 4um il

“Shall the Village of Broadview impose a
Non-Home Rule Municipal Use Tax in the
amount of 1% of th selling price of any
tangible porsonal property upan the pnvlluge
of using in tha Village of Broadview any ita

of tangille parsonal property which is
purchased at ratail from a rotailer, and which
is titted or rogistered with an agency of the
State of lllinois, upon parsons whose ilincis
address for title or registration purposas is
given as being in tha Village of Broadview, 1o
be used by the Village for expenditure on
public infrastructure or for property tax relief
or both?”

~¢Debe ol Puablo de Braadview imponer un
Impuasto Municipal sin Gobiemno Lacal
Autdnomo sabra la Utilizacian de Bienes por ol
monto del 1% del precio de venta de cualquier
propiadad personal tangible con el privilagio de
usar an &l Puablo e Broadview cualquier cbjeto
do propiedad parsonal tangible comprado al
detalle de un minorista y que 1enga titulo
adquirido y rogistrada con una agencia del
Estado do liincis, raspecto de personas cuya
direccién en lilinois pata fines dJo titulo o ragistro
sea manitestada como ubicada en ol Puablo do
Broadview, para ser usada por ol Pusblo para
gastos de infraestiuctura publica o para

i6n dol i 4 la propi

L ¥

B

ambos?”

Yes/sidua wall
No 4um  mll

To Y.hu Voters of the Village of Burr
Ridge
Alos votantes del Pueblo de Burr Ridge

“Shall the Village of Burr Ridge be authorized
to imposo o salos tax at a rate not to exceed
% ot 1% in accordance with the Non-Home
Rule Municipal Retailers Occupatian Tax,
Servico Occupation Tax and Use Tax Acts?”
~{Debe autorizarse al Pueblo de Burr Ridge
imponer un impuesio a las ventas con una tasa
gue no sobrepase % del 1% de acuesdo con las
leyes del Impuesto Gcupacional Municipal sin
Gobierno Local Aulénomo para Minofistas,

| o de

Servicios Impueslo Sebro 1 Uniizocian de

Bienes?”
Yos/si4mm il
No 4m =i

To the Votors of the Village of
Flossmoor
Alos votantes del Pueblo de Flossmoor

“Shall the limiting rate under the Property
Tox Extension Limitation Law for the Village
of Flossmoor, Cock County, lllinois, he
incraased by an additional amount equal to
0.245% above the limiting rate for levy yoar
2005 and be oqual to 1.370% of the equalized
assassed value of tho taxable property
therain for lovy yoar 20062~
%) Tho approximate ameuni of taxes extundable at tha most
recently extended lmiting rata is $2,756,446, :md the
approximats amount of taxes extendabla i th
proposition is approved is $3.756.446.
12 For 'hl ZWG lovy year the 3pproximate amount of the
1ox ‘extondable apains1 property containing a
Janco 3nd having a hair markot vakio a1
lhn time of tha referandum of $100,000 is e3timatad to be
207
3411 the proposiicn & approvad. tho agg ugato axtarsion
tor 2006 will bis dalorminad by the limiting tforth
in 1he propesition, nlhnr Ih:n |hl nlh rwise applnubl-
limiting rate caleulated
Propasty Tan Extanalon menun Tow feommonly
known a3 the Property Tax Cap Law}.
~iDebe aumentarse latass hmnauva bajo ka
Ley de d all
sobre la Propiedad para el Pueblo de
Flossmoor, Candado de Cook, Hlinois, por un
manto adicional equivalente al 0,245% sobre
|a tasa limitativa para el afio fiscal 2005 y ser
igual ol 1.370% del valar evaluada cquiparado
de la propiedad gravable alli para e! ano fiscal
20067
|nE|mon|n 2proximado do impueslos ox(nmvhhx bajo a
Insa it andida s secieniemort
5. v 0l monto aimemmiads ds ImpUCULDS
m(lmmbbs 3112 propesiciin ¢ aprobula es do
53,3554
124 Para ol aho fiscat 2006, so caleuls quo of manto.

una

propiadad quo conlangs una rosdoneed umiamiar e
2 un valor justa do matcado af momenta

Toborerin AR $300.600, 0 A $10

13) S5 20 aprueba a proposicién, Ja extension agregada pora
ol aha fiscal 2006 Se duturminard por I 1533 Rmitativa
astablecids on 12 propotition, on kgar de 1a 15 imilativa
aque serio nplicablo calculada bajo las Gisposicionas do la

Loy do Uimitacién fo Extonsitn 3} mpuoso sabro 13

Propiedad leomurnanto donominoda Lay
Capitalizacién dol kmpuasto sobro |3 Pmcamdnd!.

Yes/sidamt  will
ro dum  mig

To the Votors of the Villago of Forest
Park
Atos votantes del Puello de Fojest Park

“Shall tha limiting rate under the Proporty
Tax Extension Limitation Law for the library
funds of the Village of Forast Park, Cook
County, lilinois, bo increased by an additional
amount equal to 0.150% above the limiting
rate for levy year 2005 and be equal 10 0.346%
of the equalized assessed value of the taxable
property therein for levy yesrs 2006, 2007,
2008 and 20097"

{1) Tho spproximate amount of [3xos axtandabls St the most
racantly extandod limiling ¢ato is 3698.968, and tho
spproximata ameunt of 13xos oxtondable if the
proposition is appruved is $1.223.091,

2] For tho 2006 lovy yoar the appmxmuln amount
additional tax oxlandable t proporty containing a
single family rosidenco )nd havmn 3 air market value at
tho tima of tha rotorendun of $390,00! ostimated 1o be

131 B310d upon an aversge annual parcantags incroase in the
markot value of such ploplr\y of 2.6811°
sporoximate amount of additional ¢ bl
against such proporty lnnha 2007 hwy yoor is nsnmma
Taba §27.55 and for the 2000 lavy 1 tobe
$32.83 3nd for the 2003 levy yoar is atimarad & m
s377

4} tha propasition is sppravod. tha aggregato oxtension
for levy Yoars 2006, 2007, 2008 and 2009 will bo.

dotormined by the limiting rate sat forth in tha

propasition, rathar than tha otharvise appll:ablu limiting
rato caleulatod undor Whe provisions of tha Tax

Extonsion Limétation Lavw (cammonly kivowe a5 th

Proporty Tax Cap Law]

Debe Ia t1asa Iimilaliva bajo ln Ley de

Limitacidn de Extensién al Impuesto sobre la

Propiedad para los fondos de la biblioteca del

Pueblo de Forest Park, Condade de Cook, Hiinois,

aumentarse por un monto adicional igual al

0.150% scbre la 1asa limitativa para el ano fiscal

2005 y ser igual al 0.346% de! valor evaluado

equiparado de la propiedad gravable alli para los

anos fiscales 2006, 2007, 2008 y 20092"

11 E1 mosio apowmado do impnzios extensibles baw 1a tasa
INTEXNVa CXIFRmAA MAS FOOFDIETLrLe ¢ i 698,958, ¢ el
MONO IEICNTITE 2 IMPUESIDT EXENTIRIZE £ 13 HOPIZEKN
€3 0picbada 3 du $1,223.291

121 Para sl 5ho hisca' 200, 20 ¢ o 0
da 51 d < \‘!\k‘h:xb‘ dad quis

ARG LTI ¥ GuA 1600 ur\\ahuu’m

‘atrento del tuletcado dy $160.600. b

3
3

13) Basado o un umeno U1 POCURIING arual IO dol
vatar d rr etcalo do dicha sropwdad dab 76 2a calcls
v ol b
<onlta dheh piopiedad para el 36 fizes! 2007 ¢4 d $27.95
v poxa aros I 2008 30 e o e $32 83 v
ol aho fised 2009 56 catoula quo 5013 do $37
14 S50 apuouna s cropesin, o extonsion seguo pa
caics 2006, 007, 7008 ¥ 2000 30 dstornured por I3
Tovs e 05010003 a1 Do, O Vg 50 13 (255
Iimaativs que serls apheabla calodda baje (35 d sposicionos
o' Lay de Limitacits de Extonzién al Impuisto sobin ta
Progiailas (camiimnenty donoemsda Luy (i CpRaZcon

det Trauaslo $ubio 13 Frapiedad)
Yos/ Si’ -y

No  qum

To the Votors of the V'Ilaga of Harwood
Heights

A Ios volantes det Puublo de Hanwood
Heights

“Shall the Harwood Heights Village Board
change our Comprehensive Developmont
Plan to require a higher percentage of single
family homes and townhomes, and a lower
percontage of condominiums in
redovelopmont sites?”

- iDebe la Junta del Pueblo de Harwoad Heights
cambiar nuestro Plan de Desaricllo Global para
rcqucrir un porccnmje mayor de casas

tmenor ds condormimion y sitios de
reurbanizacion”

Yes/sidms il
No 4mm

To the Voters of the Village of Harwood
Heights.

A los volantes del Pueblo de Harwood
Heights

“Shal} the Harwood Heights Village Board
chango its Comprehensive Developmant Plan
to raquire land to remain vacant and
generating little or raduced property tax
revenue, unless dovelopers pramise to build
only single family homas on those sites
instead of townhouses, retail establishments
and condominitms?”
* ;Debe la Junla del Pueblo de Harwood Heghts
cambiar su Plan de Desanolle Global para
requeris que terrenos permanezcan baldios y
generando poco o reducido ingreso pof IMPUESIO
sobre Ia propiedad, 4 menos que ios
constnunr

casas umlamiliares en esos sitios en lugar de

o

condominios?”

Yos/si4um i}
No dqam g

To the Voters ol the Village of Hinsdate
Ajos volantes del Pueblo de. Hinsdale

~Shall the Village of Hinsdale impose a Non-
Home Rule Municipal Retailers’ Occupation
Tax and Non-Home Rule Municipal Servico
Occupation tax {sales tax) of 1% as.
authorizod by Sections 8-11-1.3 ond B-11-1.4
of the lllincis Municipal Code?™

"¢ Debe el Pueblo de Hinsdale unponer un
Impuesto Ocupacional Municipal sin Gobietno
Local Autdnomno para Minoristas y un Impuesto
Ocupacional Municipal sin Gobierno Local
Auténome por la Prestacion de Servicies
{impuesto a las ventas} del 1% comio lo autosizan
las Secciones 8-11-1.3 y 8-11-1.4 del Cédigo

Municipal de llinois?”
Yos/si4um Wl

No 4mm gl

To the Voters of the Village of Indian

Hoad Park

To the Votets of 1he Village of Indian Head
ark

“Shall the Villaga of Indian Head Park
imposa a Retaifers’ Qeeupation Tax and
a Sorvice Occupation Tax (Sales Tox) at
& rate not to exceed 1%, for the
purpose of granting property tax relici
within the Village and/or funding
infrastructure improvements in the
Village, as authorized by Sections 8:11-
1.3 and 8-11-1.4 of the Jllinois Municipal
Code?”

" (Debe el Pueblo de Indian Flaad Park.
imponer un Impuesto Ocupacionat para
Minonsias y un lmpxieste Ocupacionat por
la Presiacion de Servicios impuesto alas
ventas} a una tasa que no sobrepase el
19, para conceder una reduccion al
impuesto sobre I propicdad dentio del
Pueblo y/o financiar mejaras 2o
infraestiuciura en et Pueblo, como lo
amerizan las Secciones 81113y 811-14
del Cédigo Municipal de [iinois:

Yes/Si4mm  mi
No  4um il

To the Voters of the Village of
Kenilworth
Alos votantes del Pusblo de Kenilwerth

“Shall bands in the amount of not to excead
$3,300,000 be issued by the Villago of
Kenitwaorth, Caok County. lllinois, to pay and
retire afternate bonds previously issued by
the Village, said new issuance of bonds to
bear interost at tho rato not to exceed 4.5%
per annum?”

~¢Debe el Pueblo de Kenilworth, Condado de
Cook. lllinos, emitir bonos por un monto que no
sobrepase los $3,900,000 para pagar y redimis
bonos alterativos emindos previamente par el
Pueblo, devengando dicha nueva emisidn de
bonos un interés a uina tasa que no scbrepase el

4.5% anual?”
Yes/si4Em g

Ta tho Voters of the V'Ilugn ofla
Grango .
Alos votantes del Pusblo de La Granga

"Shal] the Villago of La Gyangn enact zoning
legistation which will enhanco the existing
choracter of each neighborheod within the
Village?”

"(Debe &t Fuabh: de L Grange aprobar una
el

que
actual caléclex de cada veund.mo dentio det
Pueblo?

Yos/si4um W
No 4w

To-tho Votors of the Village of Lyons
Alos votantes del Pueblo’da Lyons

*Shall the limiting rate under the Property
Tax Extension Limitation Law for the Village
of Lyons, Cock County, lllincis, ba increased
by an additional amount equal to .357%
above the limiting rate for lovy year 2005, and
be equal to 1.48% of the equalized assessed
value of the taxable property thorein for lovy
years 2006, 2007, 2008 and 20097"
(1) The appraximate smount of taxos sxtendable 3t 1ho Most
ucbnlN extonded limiting rate is $2.932.643. and the
roximate smount of (3xs axtandabla i the
pmpo{'ﬂian ia sppravedis $3.678,
12} For lhe 2005 lavy yoar the awmmmn. amount el |ho

propen;
Sinole farily rasidonco snd having s fait market pioke
the tima of tha raferendum of $100.900 s aatimatod 1a ba
ss7.12.
131 Basod upon an average annu>l parcantag incrazsa for
docraase} in the markat valus of such progerty of
10.265%. ho spproximata amount of the sdditional 13x
sxtandsble agalnst such proparty lof The 2007 jovy yosr is
ostimatod 1o be $63.64, and for the 2008 fovy is ostimated
10 bu $63.57 and far the 2009 lavy year is patimatod 1o be
57679,
(411 the proposition is spproved, the aggragate oxtension
for 2006, 2007, 2008 and 2009 fovy year will be.
datorminsd by the limiting rate 16t forth in 1
propesition, ather than the othorie spplicsbls fmiling
rsta calculatod undar the provisions of ths Praperty
Extansion Limitation Liw lcommanty known aa th
Property Yax Cap Law,
“¢Debe la tasa lmaaliva bajo fa Ley de
Linitacién de Extension al hnpuesio sobre la
Propiedad para el Pueblo de Lyons, Condado de
Cook, tflincis, aumentarse por un monto adicional
igual al 0.357% sobre la tasa limitativa para el
ano liscal 2006 y ser igual al 1.48% del valor
evaluado cquiparado de fa propicdad gravable alli
para los aios fiscales 2006, 2007, 2008 y 20092”
105 bapo 13 1353
532593, v o

E1 mORIe 3proumaCs dg Mmpuostos ax1ons
Btz Guandifa ma G2ioxtomarto o2 o 52

oz ;prcnaa g $3676.955.
1% Pata o ahio hzcol 2006, 36 S euta e al menta sronnaady

rran s omonna antordr y 4o hmqum
du matcislo al aroronto dal tatointo do
5712

131 83530 20 un 2nanto (0 Una chaminuGiLat dol PCant5Y
2 promartin dal vakx i mercaso e dicha proprdaut ol

10 365%,, 50 cakcula que ol mMonto aproximado del smpueste

odicioral extunsibla contea ¢cha propradal pats € 3h fized
2007 zor3 da SG3 02, y para ol %03 fizcal 2008 50 ccula Qo
zota di SE9 E7 y patd ol aho fiscal 200 20 caleuls qua 331 7
s1670

14151 20 apuouba t stopoic n 3 xtansion anregads gy oz
afos Tiscalos 2006, 2007, 7008 y 000 20 dul(muna or
a5k aatabiecnid o piopesion, i lugar ot o8
e ey oot s Ererinan o o skt
Fropradat feominmaniy donominada Loy do Cagiabzacién

il tmguosio zebra la Prop adadh
Yas / 5i 4mm

No 4

it yu:
da

11

“Shall tha Village Cade of the Village of
Lyons be nmended to provide the following
provision: Persons clected to the Officos of
Villago President, Village Trustee, or Village
Clerk in the Village of Lyons may serve as
many terms, whether consecutive or
successive of not, o3 the voters shall alect
them? If successful, this amendment would
apply to the 2007 elections for municipal
officers in the Village of Lyons.”

¢D=I7e enmendasse ef Cédigo del Pueblic del
Pusblo de Lyons para incluit 1a siguicnte
disposician: Las personas elegrdas para los
catgos de Presclente del Pueblo. Fideiconusario
det Pueblo o Secretarie del Pueblo en el Pueblo
de Lyons pueden serar todos los lérminos. sean
consecutivos o slicesivos o no, para los cuales
los volantes los elijan? Si sk aprusba, esta
ennmenda se apticaria a las elecciones de 2007
para funcionarios municipales en el Puello de

Lyons "
Yesssi4um il
Ne Gm g

No e ml

continued on next page




continued from previous page

To'the Voters of the Village of
Midlothion :
Allos vétantes del Pueblo de Midlothian

“Shall tho limiting rate under the Property
Tax Extension Limitation Law for the library
funds of the Village of lothian, Cook
County, Ilincis, be increased by an zdditional
amount equal to 0,206% abova the limiting
rata for levy year 2005 and be equal to 0.420%
of the aqualized assessed value of the taxable
property therein for levy years 2006, 2007,
2008 and 2009?77
11} Tha approximale amount of taxes oxtendable at the most
xtandad Gmiting rote is $463,761, and the
approximats amaunt of taxes oxtendablo i the
propasitian is approved is $909,047.
2] For the 2006 lovy yaar tha :,apmxlrmxo amount of the
2dditlonal tas sxtondatio agsios propeny contining »

un ﬂmnol s reforondum o1 $105,500  astimted 1o b0

13) Basad upan an averago annual porcantage incrodsa in the
market value of such praperty of 5,19%, the approximato
smount of tha additlens 1ax extendable 1gainst such
Broporty for tha 2007 lovy yasr is estimatsd to b 535,45
and tof the 2008 fovy year Is estimatad to be $40.12 and
Torthe 2009 levy yadr is extimated to b $42.98.

141 1 the proposition is approved, the 3guregats extansion
orlovy yaaes 2006, 2602, 2008 4nd 2009 willbw
dot g rato st forth in

propasiton, ratha mm. ha siherwise awlvubll titing

rata calculated undof the provizions of tha Proparty Tax

Extenston Limitaian Low oommenly known 2 1on

Proporty Tak Cap Law]

“iDebe % tasa bmilatva bajpo la Ley de
Limtacion de Extensién al Jmpuesto sobse la
Propiedad para los londos de ta biblioteca del
Pueblo de Midlothian, Condado de Cook. llfinois,
aumentarse por un monto adicional 1gual al
1.206% por encima de la tasa linwiativa pora el
ano tiscal 2005 y ser igual at 0.420% del valor
evaluado equipatado de la propledad gravable alli
paca los anes hiscales 2006, 2007, 2008 y 20092™
111 B miontn apeomado da rpuasin: extunztls bap L taza

L xtendidh S CCRnotrents

ML AEOTASS (4 MPUSEINS WML

aeesbady

o5 8113 propeeion

2006, 50 G0 la ae o] IANTS ARHGT Mk

i0nal Butansible coatra und Gropiedad e
cor.mm o resadaresa b G Ty VA
da moreao 3 MATORIC dal et 5100,000, = di
53296

131 Basado o un susunty tof i ontae i 1
valor e mereade dg dicha proprgad di S 19°

21 Pata ol 00 s
0 31

b ol
. 70 caleula

adad £2:3 w1 3% lisea) 2007, 3643 e S36 &5
a1 2008, % calcula quy 50°3 63 $20 12y parn
2 2009 78 CoOCU% (o St G 13 98

freha b propozsace, 19 0ntanSion 63 para los
Shon bl 2000, 2003, 7038 v 3006 2 Uatormunard bot 13
1953 b e313bIGCIIS U T propanacon, unlugi 6o (3 152
bt s g3
ot Lo do Lo d Exwrin nzuugio 50 1
Propd icaminminis Setinads Lo e o i
st rekic a Frce,

Ne

To tha Voters of the Village of River
Grave
A los votantes del Puehlo de River Grove

“Shall the Village of River Grave impose 3
one percont municipal retailers’ eccupation
tax, service occupation tax, and use tax
pursuant to Sections 8-11-1.1 through 3-11-
1.5 of the lllinois Municipal Codo for the
municipal purposes authorized thers

i ing, without limitati i
resurfacing, and reconstructing roads,
streots, and sidewalks and the expenses
incident thereto?”

"(chc et Pueblo de Hiver Grove m\ponm un

\mpuesta acupacional pot a prestacisn e
semcios y un impuesto sobie la utlizacion de
hienes del uno por ciento rle acuerdo con las
Secciones dela 8-11-1.3 ala B-11-1.5 del Cédigo
RMumicipid di linots pora fos fines municipales
autorizados en las nusmas, mcluyendo, de fomma
ne laxativa, das mantenimiento, repavimentar y
reconstruir carreteras, catles y aceras y los
gastos meidentales correspondientes?”

No

To the Volers of the Village of
Riverdale
Alos votanies del Pueblo de Riverdale

“Shall the Village of Riverdale become a
Home Rule Community
- ¢Debe el Pueblo de Riverdale conventirse en

una Comunidat Autétioma con Gobierno Local?”

No

Yes/sidmm il

Yes / Si

Yes /S

4= =

-
-

-
4o

11

To the Voters of the Village of Riverside
Alos votantes det Pueblo, de Riverside .

“Shall bonds in an amount not to exceed
$4,000,000 ba issued by the Village of
Riverside, Cook County, lllinois, for the
purpose of raconstructing the Village's
downtown pedestrian tunne! and for
expenses incidental thereto, said bonds
bearing interest at the rate not to exceed 7%
per annum?”

"¢Debe el Pueblo de Riverside, Condado de
Cook, llinots. emitir banos por un mento que no
sobrepase los $4.000.000 pasa reconstruir el
tinel para peatones en el centio de la cindad
(downiown) y para los gastos incidentales
correspondientes, devengando dichos bonos uit
intesés con una a5 que 1o sobrepase ¢l 7%
anual?”

Yes/Si

No

- m
L

Tothe Voters.of the Village of Steger
Alos votantes del Pueblo de Steger -

“Shalt the limiting rate under the Property
Tox Extension
of Steger, Cook and Will Counties, lllinois,
increased by an additional amount equal to
.015% above the limiting rate for the levy
yoar 2005 and be oqual to 1.408% of the
equalized assessed value of the taxable
proparty tharain far the tevy year 200677

This tax bs Intendod 1o provant the reduction in polics
sarvices by reploeing lost lederal rovonuss with inescasad
roal o3tata taxes.

Approximata amount axtendsble undor tha proposad rata:
$1.874.143.00
Approximate amount axtendzblo undor currant rate:
$1.689,178.00
Approximats smount oftaa sxtandable agsinst praperty
containing » single fomily residenco 3nd having a fair eash-
Tnatkebvakee of $100,030.00 at the current magimarm rato s
$532.78 and 1he proposed rato wauld b $594.53.

“:Debe Ia tasa lmitawa bajo . Ley de
Limitacton de Extension al Impuesto sobre la
Propiedad para el Pueblo de Steger, Cendados
de Cock y Will, Iliinois, aumemarse por un monto
adicional igual al 0.015% por encima de | tasa
imitativa para ¢l ano fiscal 2005 y ser igual al
1.408% del valor evaluado equiparado de la
propicdad gravable alli para el ano hiscal 20062”
€519 Impvasts Nisre al propyoio da
Somicos ol lus reemalasondo ks ingrosos lederalus i itz
<O D163 IMPUBSLDS. SODIG brénas. (RMULLIS:
batola tara

1 reducsiia enlos

e 5
§1.674 11400
Elmanio aprownsda salenzitle boe fa taza aTiodl o8

de 5168217800

& ronio aproxmada cal IMEUZzto exlanTbig Znlr ura,
prospdad quo Contonga und Iodunin ui oMbt ¥ Qus fenga
alar to die $163,030 con ly tar.

€0 532 7By 0N 13 1372 Propuests ona o SEB1 i

Yos /si4um g
No Gum my

To tha Voters of the Viltage of Willow
Springs
A'los votantes del Pueblo de Willow Springs

Shall the limiting rate under the
Property Tax Extension Limitation Law
for the Village of Willow Springs, Cook
County, lllinois, be incroased by an
additional amount equal to 0.50% above
the limiting rate for levy year 2005 and
be egual to 1.318% of the equalized
assessed value of the taxahle property
therein for levy years 2006, 2007, 2008
and 20092

) 'n.- nppmx.mau smount of taxes -xhnd:bln at
sxtondod limiting rote |

51,553 820 nnd the npproxlmnlo amount ol taxas

sxtandabla if tho proposition is approved fs

$2,569,931.

2] Fortha 2006 lnvy yaar the appro

containing n singla family residance and having o
st 1ho timo of ot
$100,000 s astimatad to ba $278.56.
31 Based upon an overage annual parcantage incresse
n th auch proporty of 3.0%
pproximate amount of tho sduitional tax
agoinst such propurty far the 2007 ovy
mated to bo $225.12. for the 2008 Iavy
imatad to bo $231.87 snd for 1ho 2009
ectimarad to ba $238.83.
40 8 the propesition s spproved. the sggragate
or 2005, 2007, 2000 ond 2609 will be
rate satorthin the
opplicsble
king rato caleuiatod undor the previsions of the
Proporty Tax Extansian Limitation Low {commanly
known as tho Proparty Tox Cop Law}.
(Debe fa 1asa limitativa bajo la Ley de
Linuacén de Extension al Impuesto sobre
la Propiedad para et Pueblo de Willaw
Springs, Condado de Coak, linai
aumentarse por un monto adicional iguat al
0.50% sobre Ja tasa limitativa para el ano
hscal 2005 y ser igual 3l 1.318% del valor
dela lad
gravable alli para los aiws hscales 2006,
2007, 2008 y 20097

™ Elmonto dpreawnadks ds wnjru
1373 iAtiA 2-tand da maz
$1,692.620 y 2l montc aprGaenado ds unpe
sxtensibia: zi Iy prepoicion ¢5 apiohsda 3% de.
$2.562.931

2 Para 41390 feea’ 2008, 59 calculs G ¢l manio
s el injzns o ukinonid sl cont
W HOREGAU U CORTENGD urid reticd
¥ e tenga e valor justa de mers:
seferénda da $100,000, o5 de 521

3 Bazad énlo del po
il valer 83 marcah 65 G predad U 3 0%
okl rue & moata aptoxmada dslimposzio
adizioeal axtanzibla conva dicha propidad para <1 40
s 2007, ser 0o $325.12. pare e ane fioeat 3008
e gakula que zord do 323187 ¥ para el ano fiseat
2000 5 cakeuda qut card de 23883

B Sise aprusba la proposcien, 1a extension agregads
para los ados fcalas 2000-2007. 2008 y 20033
dstaiminara £or (3 153 lmtaliva stablécida on
propasicicn, 2n lugar do b hza bmiatwa Gue sty
3pkcabls caleu'ada ko la depazitionss ds 13 Lav d6
Limitacién de Extansion af Inp2zta sc!
Priepnedad lcomcamane denominada Lay
Capiiatzac:on del Imnuezia sotne b Propedad

Yas 7 i 4
No .

oo o

56.

ntaje

To the Voters of the Village of Worth
Alds votantes del Pueblo de Woith

~Shall the Vitlage of Worth impose a Non-
Homp Rule Muricipal Retailers’ Occupation
Tax and Non-Home Rule Municipal Service
Occupation Tax {sales tax) of 1% as
authorized by Sections 8-13-1.3 and 8-11-1.4
of the llinois Municipal Code?™

“iDebe el Pueblo de Worth impaner un
O ional para M

sin Gobiemo Local y unimp
Ocupacional por la Prestacion de Servicios
Municipal sin Gabierno Local Auténomo
imptesto a las ventas) del 1% como lo autonzan
las Sccciones 8-11-1. 3y 8-11-1.4 del Cadigo
Municipal de Ilincis?”

Yes / 5i 4am
L

- No

To-the Voters of School District
Number 81

Alos votantes del Distrito. Escolar Nimero
81

“Shall the limiting rate under the Praperty
Yax Extension Limitation Law for Schiller
Park School District Number 81, Cock
County, lllinois, be increased by an additional
amount equal to .29% above the limiting rate
for levy year 2005 and be equal to 2.302% of
the squalized assessed valuo of the taxable
proporty therein for levy years 2006, 2007,
2008 and 2009?"
{1} The appmxlma!e amounl of taxes gxtendable at the most
tondad Emiting rafe & $8,326,000, and tha
:mpw)(muln amount of taxas extendsbk if tha
proposilion is zpprovnd i3 $9.526,069.
2 Forlhvzboﬁl 0 2pproximate amount of the

the time of tha referendum of 5100000 s bstimated 1o be
34640,

(31 Based (RGN 30 3VEr30e IDNUI POrcuNtIg Incraass in the
markat vakus of such property of 5.0%, the spproximate
amount of the additional 1ax axtandablo again3 such

vy yoar is sstimated to Da §54.82

vy yoar ia estimated 10 bo 334,15 and

tor the 2000 Jovy is estimatad 10 bo $104.45.

1441 tho propasition s pproved, theoagregats extsion
for 2006, 2007, 2006 and 2009 will d by

othorwisa spplicablo limiting rate calculated undar the.
provisions of the Proporty Tax Extension Uimittlon Law
lcommeonly known 23 1ha Proparty Yax Cap
“¢Debe Ja \asa hmunalva bajo la Ley de
Limitacion de Extension al Jmpussio sobre fa
Propiedad para el Distrito Escolar de Parques
Nimmero 81 de Schiller, Condado de Cook,
Ifinois, aumentarse por un monto arhcional igual
a1 0.29% sobre In 1asa limitativis para of afio fiscal
2005 y ser wual al 2.302% del valor evaluado
equipatado de la propiedad gravable alli para los
anos liscales 2006, 2007, 2008 y 20097°
o e

b s faz
32,326,000, v &f

0 BRI o HEP 0T Exte
'3 EARRnia MAs eontemanto o3 &
1o exterzivas

351
e agtemaa i dh $9.570065
£2) Pard 3l 9% 16031 2005, 5e Calcuta Guo ol oAtS JpDIIMaC
dal impyastc adwwnal exivnziblo Coniea una propwlxl qui
€ORGrA LA GIKIINAD UNIMIE Y (P 16D un valo Uzte
12 e > ATt thl tatarendo de 100,000, 3 do
©

3 Bazado vn ur
ot de mateado di dicha propodan dal 5 0

RO ' BEGONENa dral prcencero dat
., 26 caluls quir

Guo 2013 de 339 15 ¥ paa ul wio
25

s e e

U2DA 1 14080200, 11 eal4n71dn gty pars bt
2008, 2037, 2008 3 2008 0 detcmuidia pr Iy
1959 mtaiea tablace oo prepomoce, < wgar o ba 1929
B3R que scud apteabhe calowada Bayo e epamicicna
20 13 Lov €0 Linutacsan de Entansicn al Impuazts zabro i
5 o e Captohzaz

a1 Impartg ot 1a Frapadtar

Yos/sidum
No 4um

“Shall the Board of Education of Schiller Park
School District Number 83, Cook County,
linois, build and equip a new middle school
and improve tho site thoreof, remave the
existing middle school and issuo bonds of
said Schoo) District to the amount of
518,700,000.00 for the purpose of paying the
costs theroof?™

";Debe la Juma de Educacion del Distnto
Escolar de Parques Namero 81 de Schiller,
Condado de Cook, llhnais, construir y equipar una
nueva escuela intermedia y mejorar ¢l sitio de la
nsma. derribar Ia actual escuela intermedha y
emitir bonos de dicho Distnto Escolar por el
monto de $19.700,000 para pagar los cosios
carrespondientes?”

Yos/5i4um 3
o dm =g

To the Voters of School District

Number 84 V2
Alos votantes del Distrito Escolar Namoro
8d %

“Shall the debt service extension base under
the Property Tox Extension Limitation Law
tor Ahades School District Number 84-1/2,
Cook County, lllinois, for payment of principal
and interest on limited bonds be established
at $450,000 far the 2006 levy year and afl
subsequent levy years?”

“¢Debe ta base de extenson del servicio de 13
deuda bajo la Ley de Limnacion de Extension al
Impuesio sobre kb Propiedad para ! Dististo
Escolos de Ahodes Nimero 84-1/2, Condado de
Cook, Mliinors, para el pago del capital y los
ntereses de bonos linitados. eslablecerse en
$450,000 para el afo hisecal 2006 y 1ados los aios
hiscales subsiguientes?”

Yas 7 8i

No

-
- =

"To the Voters of Schoot District

Number 84
‘Alos votanies det Distrita Escolar Niimero

“Shall tha limiting rate under the Property
Tax Extansion Limitation Law for Franklin
Park School Distsict Number 84, Cook .
County, lllinois, be increased by an additional
amount equal ta .50% above th limiting rate
for levy year 2005 and be equnl to 3.166% of
the oqualized assessad value of the taxable
property therain for lovy years 2006, 2007,
2008 and 20097"

(1) The 3pproximate amount of ta; xtandabla at m- mast
et wlomaad Tt ate .39, 916.927: sre
approximate amount of 13xes extendsbls i the
proposition Is approved is $11.657.348.

12) For tha 2006 lavy yoar the approximats amount of the
additions) tax axtendsble agalnat property contalning a
singlo famity rasidance and having  fair market valua 31
ho timo of tha raforondum of $199.600 is stimatad to b

2} Bsed upon an avorags annu | petcontago Incraase n tho
of3.79%

amount of the addition: tendable -\qlmxl such
property for the 2007 fevy yum ostimated 10 be $99.15,
for the 2008 Jevy I3 astimatod 1o bo $119.02 and for the
2009 levy yoar s astimatad to be $1794
tay il is approvad. the it
for 2006, 2007, 2008 and 2009 will bo determined by tha
timiting rats sot forth in the proposition, rather than the
0 rate ¢olculatod under the
tlon Law
leommonly known 35 tho Proparty Tax Cap Law).
“¢Debe aumennrs:, Ia tasa limitativa bajo b Ley
de Linutas de Extension at Impuesto sdbic la
Propiedad nara el Distrito Escolar de Frankhn
Park Numero B4, Condado de Cook, llinoss, por
un monto adicional equivalente al 0.50% sobre Ia
tasa limitativa para el atio fiscal 2005 y ser igual
21 3.166% del valor evaluado equiparao de ta
propiedad gravable alli para los anos fiscates
2006, 2007, 2008 y 20097™
rdu aproumao (o iMruezios ualens bliz ba 1y taza
hrrutona pATTds P13 feCRMamnIS 65 59816327 v ot
Henlo ABIEAMXID i Mpdstes extenzitlos 5t HOPISIOOR
vz apmohaly ws ibe $11.857.338
2} Para ol afio Irﬂ(ﬂl 2003, 24 SACUM GUO A MENTO I SNMIAYD

w

wnniena ura e y s e, v st
e mereatoalmeomarta dl raloronts e $100.050 05 do

3 Bazado @ 1> " peecinia
valler do marcats 4o dha propedad dal 3 75, 20 catoula
Qut " ONLD prowm o dal imp210 dsmal gxtereily
eontra Eina pramadad para af a6o hiscal 2003, 2aia de $93 15,
e al a0 hzzal 2008 a caleuda qun 364 0o $119.07 y para
! 2% lizcal 2009 50 ©'culs que zord da $130.64

20 aprusk lapoporie b axtanson agmgada para lox

5, 2007, 2008 y 2009 5 ALIDIKURVA Pof 1)

Tass ot o x:lﬂwd:cq 12 propozarin, enfuplt do b 1323

931> Loy do fhisiitivia e i Lm:! |ncL.m st la

dolionpuyzio sahee In plopl.dﬂ"

To.the Voters of Schnel District
Number 125

At o voiantes del Distrito Escolar Namero
125

“Shall the limiting rato under tho Proporty
Tax Extonsion Limitation Law for Atwood
Heights Schoo! District Number 125, Cook
County, Illinsis, ba increased by an additional
omount equal to .50% akove the limiting rate
for levy year 2005 and bo equal to 2.727% of
the equalized assessed value of the taxable
property therein for lavy years 2006, 2007,
2008 and 2009?27

11 Tho approximate amount of 13xas axtendsbia at th mast

ntly axtendod limiting rat 95.200.30 and tho
3pproximate 3mount of 12xe3 oxtandabl it the
Pproposition is approved s $3,545.320.70.

12} For 1ho 2006 Tovy yoar the approximate amaunt of tha
additional tox extendablo against property containing >
sinala family €0 3nd having a fair markat y3lup a1
tha time of tho roforaadur of $100,000 b s3timated 1o ba
360.00.

191 Basad upon an aversge annu parcontago increscain the

ahie of such proporty af 6.02%. tho spproximata

oo af i s 0ot on watondabis agsTedt &

b Aty for ina 007 Tovy yasr 14 astiatnd o ba $108.26,
for the 2008 favy vear is 631ima10d 10 bo $134.10 and for
tha 2009 lavy 07 is ostimatad to bo $163.64.

18 il tha propositian is approved, 1he 3ggragaln oxtension

£ 200G, 2007, 2008 306 2000 will 5o dotamiinad by tha
hrnmnq 310 30t Forth in the proposition, fathor than the
atharwise applicable limiting rate calculstod under the
provisions of the Proporty Tax Extonsion Limitatlon Law
(eommonty known as the Proporty Tax Cap Lavs).

“iDebe ln 1asa lomativa bao la Ley de

Linutacion de Extension al Impueslo sobre la

Propiedad para el Distrito Escolar de Atwood

Heights Nimero 125, Condada de Cook, llinoss,

aumentarse por un monto adicional igual al

0.50% sobre la tasa hmitativa pasa el ano fiscal

2005 y ser igual al 2.727% deb valor evaluado

equiparado de la propiedad gravable alli para los

anos fiscales 2008, 2007, 2008 y 2009?7"

111 Etinon roximadio Uit wnpumstcs extwaisbluz by b tiza
LREtd exlend:da s roOeAtomanta a2 $2,535.7H0 10y o
mMeoto tonmaga B MEGO3L0s SxlenBHICs 4 b BIoRITCHN
3 p10bada o3 do $3.545,320 70

1”7 F;.'n e aho l-:-c:l 2000. :e calewa que € nlonie .‘-r:m)crr‘.a:'«)

e prop N

o s
o Toartads B oenonre delcharantts 0o 160,000, az
s8000

121 B350 60 U HUMGKIO de1 POXCantaio anul pIradn dol
vala ds MACAID B icha papruad delt 6 07, sa Cakenla
e el el impues B
<onla theha propeedad pa<d of aho hzcal 2007, zerd the
106 26, para o afo bscat 2008, £a calculd quo 201 do

20 10'y v ol 340 fizcat 2003 70 calzuby ot serd e
B

s ; dapa ks

s 1065, 2007, 2008 ¥ 2503 s orormond o

Jrlgversni staBa ol popoziatn, ot o or 1 1353

e i3 Loy do Lrmiacion 4o Extonesan ol Hnpesto woio 13
oy de C

el nguuesto sobie b Paopieetac)

Yes7si4um il
No dem  mll

continued on next page




continued from previous page

To the Voters of School Dlstm:t
Numbar 15 7

Alos votanies det Distito Escolar Elcnx:nml
Numero 159

"Shall the fimiting mtounder the Property

Schoot Dlstrlcr Number 159 Conk County,
Illinois, be increased by an additional amount
equal to .27% above the limiting rate for levy
year 2005 and be equal to 3.868% of the
oqualized assessad value of tha taxablo
property theroin for lovy years 2006, 2607,
2008 and 20097"

1) The amount of 1he most
recantly axtondad limiting r318 is $17,217.360 and 1he
approximate amount of taxes extandabla it the

proposition is approvad is $19,509.360.

{2) For the 2000 tovy yn' Ihn wniv)dmalh amount o( lhl

having 3 folr mad
nn ‘tima of tha refevendum of $100,000 b astimatad o s

(3) average annual
markat value of such property of 5.78%. the appm)llmllo
ameunt of the additional tax extondablo against such
pnmlm for tho 2007 lavy yoaris estimatod to b $79.99.
fortl -vyli #stimated 1o be $116.81 and for the
2009 hvy yoar i nstimatod to be $156.84.
8} ll 1ha proposhtian ks 3pproved. the aggregats oxtension
., 2007, 2002 and 2008 wilt be dalerniined by tho
Imulmv rsts 5ot furth in the proposition, fathsr than Ih
otherwise applicabio limiting rato eaftulated under th
provisiona of the Property Tax Extansion Limitation taw
{commonly known 35 1he Property Tax Cap Law).
“Debe la tasa howaliva bao la Ley de
Linvtacion de Extensién al Impuesto sobre T
Propedad para el istto Escolar Flemental
Nomero 159, Condado de Cook, Ifinoi
aumentatse por un monto adicional igual al
0.27% sobre la tasa bmitativa para &l a0 fiscal
2005 y ser igual al 3868% de) valor evaluado
equiparada de la propiedad gravable alli para los
afos fiscales 2006, 2007, 2008 y 20092
3 Elmonts doteumddo di um| 105 oxton.s blaz by 13 1322
iraala extendsda mdz recwnlamenta oo SI7.217.300, v ot
IO SPIOYUTITO G WPUESIE NN 7413 Brepoaicn
3 aprobudda ¢ Uir $18.50.260
Paca et an huzal 2006, 16 exicnly que ¢f mont aprasmado
il Cortra una proaddad quo
SORtangs U fesidanaa umitanular v Que tenga ua \':Yu o
o manaado o momama et refg-ando ce S100.009, o
53320

3 By un et pucantigs vl i Sot
st s utead 0 cha propidan o . 20 CVouR
Qa2 ol Pento aprcrmaxdo dol Inlrnun:lo.uh( A extonzble
Corita Gremn apseriet o ol A 120 2007, s cin 576 08,
para ol 0 zcal 2008, ze cleuld @20 Sutd "o ¥ para
al afes zcal T000 50 CACuTa G 50134l SIE6 B3

2 St amats 8 roposien, 3 ducann squgas fa0 s
3h0s hzcalos 2005, 2007. 2009 v 009 ze dutesm natd per
tza ol ptaEsents on B renazicn, srlugat do b 1

s Loy o Liriaoen g0 Ext
Propadad lcom
dul repuosio obi b Propadtad)

o0 3 lpyazto cobiv 11
3 Loy ¢t Capahzacson

Yos/5i4am Wi}

To the Voters.of Unlt School District
Number 205 - -
Alos votantes del Dmnxo Escalar de- Umdad
{Comunitaria} | Nameio 205

“Shall Elmhurst Community Unit School
District 205 implement a written policy ta
permit high schoo] studonts with “Lunch
Labs” [periodic oxtonsions of a class into a
junch period) that periodically overlap with
other classas to be permitted to enroll in both
classas if such enroliment will not render the
shldents “Chronically Absent” in either
class’
Debe uf Distrito Escolar de Unidad Comuntaria
Nuamero 205 de Elmhurst implementar una
politica escrita para pernitir a Jos estudiantes de
con "L, ios de Al "

[extensiones pericdicas de una clase en un
periado de almuerzo} que periddicamente
coinciden en parte con otras clases, inscribirse
en ambas clases si dicha inscripcion no hace a
los estudiantes “Ausenties cronicos” en
cualauiera de ambas clases?”

Yes/sidum iy

No

Yo tho Voters of Community Unit
School District Numbor 220

Alos vorantes dat Distito Escolar de Unidad
Corunitaria Namsro 220

“Shall the Board of Education of Barrington
Community Unit School District Number 220,
Lake, Cook, Kano and McHenry Counties,
Tlinois, build and equip two school buildings,
alter, repair and equip the Barrington Middle
School Prairic Campus Building, build and
©oquip an addition to and alter, repair and
equip tho Barringten Middle School Station
Campus Building, improve school sites and
issue bonds of said School District to the
amount of $87,500,000 for the purpose of
paying the casts thereof?"”

~¢Debe la Junta de Educacion del Distrito
Escolar de Unidad Camunitania Numero 220 de
Barrington, Condados de Lake, Cook, Kane y
McHenry, lnois, construir y equspas dos
edilicios escolares, allerar, reparar y equipar el
Edificio del Campus de Prairic de o Escuela
Intermedta de Barnngton, constsuir y equipar una
adicion a y alterar, reparar y equipar el Edificio del
Campus de Stations de la Escuzla Intermedia de
Barrington, mejorar los siros escotares y enulir
bonos de dicho Distrite Escolar por la sumia de
$B87,500.000 para pagar los costos
carrespondientes?”

Yes /S

Neo

- =y

- =y
L

No 4m  mg

"Shall the hmmng rate under the Property
Taox

To'the Voters of ngh Schoal Disti cl
Nuniber 207 .

Alos vountes de Distrito de Escuelas
Secundarias_Ndmero 2

“Shall the limiting rate under the Property
Tax Extansion itation Law for J. Sterling
Morton Township High Schoo) District
Number 207, Cook County, lilinois, be
increased by an additional amount equal to
.75% above the limiting rate for levy year
2005 and be equal to 2.183% of the equalized
assessed value of the taxable property
therein for lavy year 20067"

{1} Tho approximate 3mounl of taxes axtondibla 31 tha moat
racontly oxtonded limiting rato is $20.609,807, and tha

roximats amoeunt of 1axes extendibla # the
propositlon fs appravad s 543,601,835,

{2} For tho 2006 Jovy yoar tha approxImate smount of the
additianal tax uatendable againal proporty containing a
singlo-family residonce and having a t3ir market valua 3t

the tite of tha rafarondum of $100,000 i3 astimatad 1a bo.
$120.00

13} the praposition is approvod. tho apgragate oxtansion
!nr 2006 vri¥ ba detanmined by the limiting rato sat lmlh

lu-nmnqln. calculated under the pret ]

Property Tax Extnnsion Limitation L:w [:ommeruy

Kknown as the Proparty Fax Cap Law).
“;0cbe I tasa bitativa bajo I Ley de
Limitacion de Extension ol impucesta sobre
Propiedad para el Distrito Municipal de Escuelas
Secundarias 1. Sterling Morton, Condado de
Caok. linois, aumentarse pof un monto adicional
igual al 6.75% sobre la lasa nwtativa para el ano
fiscal 2005 y ser iguat a1 2.183% del valar
evaluado equiparado de 1a propiedad gravable all
para el ado fisca) 20067
WK U M EUCSIOS ealensy conlztaza
Memento exlendids es e 524,609,807 y
0 dphuebd

proponin w3 de 343,001,835

203 4 530 19631 2006, 2w €403 Gy ol IRkantu sproMIGIdS

ey QD 1) -
do morcatla al momanto dcl reforando de $100.000, 03 de

5120 00
121 Sz b3l zHMn, 1 2 da para ol ako
fiscal 2606, su i Ta1aza
au, €0 bge dola 1is3 Ineahly

cleutda bara W3 dispoziciones da [ Ley de Lnktation de
Extenzadn A Imminzto <obre {a Prepidad {oaninmente
dunominada Ly de Capitalizacion det Inpuesto 26be 12
Propiochdt

Yos/Sidum i
ro qum g

aw
Community Umt School Duslnct Number 220,
Lake, Cook, Kano and McHanry Counties,
Hllinois, bo increased by an additional amount
equal to .15% above the limiting rate for Jovy
year 2005 and be oqual to 2.98% of the
aqualized assesscd value of the taxablce
property therein for levy years 2006, 2007,
2008 and 20097"
{1] Ths approximate amnount of taxes axtendabls 3t the most
racently extonded limillng rato is $81,527, ‘.VSY :nd tha
2pproxImate amotnt of 183 eXtend bl
proposition is approved is $85,840 237,
For tho 2006 lovy yoar the spproxinute amount vt the
addhional tax ox1ondable againat proparty contaming 3
singlo tamily rosidonce and having a fair market vahse at
the 1imo of tha ralarandum ol 100,000 is o3timaind 10 be
$50.00 in Lake, Kana and McHanry Countios and $24.00 in
Cook County,
(3} Basad upon an averaps annusl parcon1age increasa in the
mackat valus of such property of 5.24%, the approxintata
amoun of 1tho additional tax oxtandabla 3g3inst such
proparty for the 2007 lovy yeas is ostimated to bo $102.06
intake, Kano and nry Counties and §48.97 in Cook.
County, for tha 2008 fovy i estimatad to bo $156.83 in
Lako, Kane and McHonry Countiss and $75.26 in Cook
County and for the 2009 luvy year i usti
$214.50in l:io, Kann and McHoney Countios dnd $102.94
in Cook Coul
9 u Mo ploposmon is :gp.om 1ho 3ggregato oxtansion
r!ODG 2007, 2008 a1 be dotarmined by tho
vate ant forth & ian, s31ha7 than tho
atherviire appllcabhe indting rate calcots od undor the
provisions of tho Proporty Tox Extension Limitation Law
{commanly knawn a3 the Proparty Tx Cap Low).
~¢Debe | tasa imitativa bajo ta Ley de
Limitacidn de Extensién al Impuesia sobre la
Propredad para el Distrto Escolar de Unidad
Comuniaria Pimero 220 de Barrington,
Condados de Lake, Cook, Kane y McHenry,
llinois, aumentarse pos un monto adicional igual
al0.15% scbre |a tasa limitaliva para et ano hiscal
2005 y ser igual al 2.98% del valor evaluado
equiparado de la propiedad gravable alli para Ios.
anos fiscales 2006, 2007, 2008 y 20092"
111 El mont apionmado de sTEuesios extenzblzs byo 12 1aza
breelabivy exlantida mds recetleninly us oz $81.527,937 y
&1 MOFAD 3provmALk BG ImpIaztor oxieAubics 113
Breposxain a5 apicbada o5 e 585,94
Paa M df» In.v-‘ll ZBOB 5 ¢akuda que ¢l merlo aprewmagy
el el elbesiliz ol LD GIpEdad G
ot i e oo 3 10 6P A
forendo dir $100,000, 25 ﬂ—
Rares y BcHenry vt

27

521 00 & 01 Cortado da Cook,

e Pt At

o she A4ICXI0 15 e presnedlad el § 287, 2o €akuty
. exlo cdhicnd extanath

contia dcha gaepiceiad v vl af hizcal 2607, serd e

5107 06 un 125 Condades o Labo, Kanuy NcHeriry y 13 57

e al Concado da Coch. pa &1 hiseal 2008 5@ coleLta g

5072 19 S16.63 en 165 Cendados da Lako, Kaso y Mchniy

75 76 en af Cor.dado da Conh y b3 ¢l a0 fiscal 100D e

- 214 50 wn bus CAin it Lk, Natar ¥

KézHonry v $102 81 én @) Coralado do Cunin

1 30 aprueba b proposic.ia, 1a extunendn regada piua lus

her 1 clas 2006, 5007, 2608 1 2005 26 Gutermmud po1 13

1952 himaieea e313e0d 0n Do ar di 0 1950

da b Loy do Linvisn dy. hlu'ubn 3l impacto sevra lo
Prepratlad tcominmrente Ceno ninsds Luy de Coptabrest
6 Impasto sobie 1a Propdatl:

Yes /S

No

-
L

To the Voters of High School District
‘Number 225

Alos votantes dal Dis
Secundarias Nmero 225

de Escuelas

~Shall the Board of Education of Glenbrook
Township High School District Number 225,
Cook County, Hlinois, be authorized to
improvo the sites of, build and equip
additions to and alter, repair and equip
school buildings of said School District, pay
and retire alternate bonds issued to finance
of refinancs the building and equipping of
an to the
Nerth and South h Schoo! Buildings and
issue bonds of said Schooel District to the
amount of $94,000,000 for the purpose of
paying the costs thereof?”

" ¢Debe la Jumia de Educacion del Distrito
Municipal de Escuelas Secundanas Numero 225
de Glenbrook, Condado de Cook, llinois, ser
autorizada para mejofar [os sitios, conslitiry
equipar adiciones a y alterar, reparat y equipar los.
edificios escolares de dicho Distrile escolar.
pagar y retirar bonas altesnatives emitidos para
tinanciar o refinanciar la constiuccion y el
equipamiento de adiciones y renovaciones de tos
Edilicios de Escuelas Secundarias en el Norte y
en ¢l Sur de Glenbrook y emilit bonos de dicho
Disinto Escolar por un monto de $94,000,000
para pagar los costos correspondientes?

Yes 75i4um il

No  4am g

.add|

To the Voters of High School District
Number 229

Alos votantes del Distrito de Escuelas
Secundarias Narero 229

“Shall the limiting rate under the Property
Tax Extension Limitation Law for Oak Lawn
Community High School District Number 229,
Cook Couaty, lllineis, ba increased by an
ional amount equal to .22% above the
limiting rate for lavy yoar 2005 and be equal
to 1.791% of the equalized assessed value of
the taxable property therein for levy years.
2006, 2007, 2008 and 20097
17) The approximate amount of uxu oxfandahla 3t tho mout
recantly oxtendod I $14.232.306 and the
imato amount of taxas vxnnd.:bh @ihe
pnpnsmnn is approved is $16.226,145.
12 Far the 2006 lavy yoar e spproximate amount of the
onaltas xiaruabla Sgzinat proparty containing 3
single famity 0 and hxvlno:hlrm:d(olvalu.at
1ho tima of m-mlnmndum ©f $100.01 estimated 10 ha

13) Basod upon an avarage annual percantage increasa in tho
pproximate

againzt such

nated 1o ba $50.57,

for the 2008 levy yoar ix os! eotenatod to b 30676 a0d for
he 2009 lovy yoar is estimates 1o bo 560

(612 the proposition iz 3pproved, tha aggragats oxtansion
10720062007, 2008 and 2009 will bo dtormined by tho
limiting rato sot forth in the proposition, rthnr (han (e
athervisa apalikabla lmiting rate calcuistad under 1he
provislons of the Proporty Yax Exton: mitation Law
ooty Anowh 35 the Property Tax Cop L

i3 tasa limitativa bajo

Escuelas Seeundarias de Oak
Condado de Coo)( {lknais, aumenla:se or un
) al 0.22% sobre Ia tasa
e b el Sho fibcal 2005 3 Ser tousl Al
0% el valor evaluado equiparado a
opledad gravable aih ;;ara los “ainos hscales
06, 9007 2008 y 2
m €1 monto sproxmao i ImpuaICs oxlnzitas bao 1 1aza
Tori33v3 uatarifida i v vs $14.232.936. vl

T abesan oa de $1636.145
121 Pata e 3o fisca’ 2006, 20 cakula quo &f mante aprEam:
o <13 urd e reckd e
e Wt
e marEs St eoresets o rarands e S50 000, 04 G
520

120 Bazad o7 n 3RO 051 HHE30 anu3l [ et
wakin de mgrcado e Ucka progaccied il § 26 . 76 G
Cue

Rt dl e s
13 eteres m..umm; prsis

st 13 Ly dhoe i
o psiad e flar.
Pt sz T fotuedadt)

Yesssidmm il
No  dmm el

¥6.the Voters of High School District
Nurnber

Alos votantes del Disuito da’ Escuslas
Secundarias Numero 2

“Shatl the limiting rate undor the Prnperly
Tax Law fo

Community ngh School District Numbcr 234
Cook County, Illinois, be incrogsed by an
additional amount equal to 0.60% abovo the
limiting rate for lovy yoar 2005 and be aqual
to 2.185% of the oqualized assessed valuo of
tho thxable proporty thorein for lovy years
2006 and 20077~
11} The spproaimate smount of tax0s oxtendabile al ths most
xanded limiting rate b 39,798,521, and the
spproximate amount of Lixes oxiendabla i the
proposttian is spproved ks 313507.740.
For tho 2006 lovy year tho approximata ameunt of the
additiona) tax extendable 33inst proparty conuaining 3
singlo faemity rasidsnca and having a fair market valuo 31
tho thma of tha raferandum of $100.900 i sxtimated tobo

3 Based upon an avoraga snnusl porcontage increasa in the
matkat vakao of auch proporty o 5441k, the aprre ximate

smount of e oxtondshla vgetuet vach
property 22007 Towy .,.um 1oba3115.02,
e

lorlwvvnnlooﬁxnﬂloﬂwﬂhu termined by tha
arth in this proposition. rather than tha
elhnnﬂlwapplx.)mo sting rato calcuiated under tha
of tha Proporty Tax Extonsion Limitation Law
Feommonty kaown 53 tha Proporty Tax Gap Lawh.
-iDebo I tass hmiwtiva bajo la Loy de
Limitacion de Extension al Impuesio sobre fa
Propiedad para ol Disinto Conwnitatio do
Escuslas  Secundarias  Numero 234 do
Ridgewood. Condado de Cook. linois,
aumontarse por un montu adicknal igual al
0.60% sobre Ia tasa limitativa para el ano fiscal
2005 y ser igual al 2.185% del valor evaluado
aquipatado des I prapiodad gravable alll para tos
anos fisnales 2006 y 200727
> da wmpuestos 9alonbis B to faz
s secieneinenty ¢ de 59.798.52
105 Extenzibios 5 1 p10poTIOn

13 B morto sproum:

12 Para o1 ol 20C5, 50 eeuls @39 ) monto Spranrnde

A o Iarga o e i
43 a1 o al momanto dal ratorandd 8o S1
50300

12) 9232300 0R 0N FUHENID Ol PCCENtiGD Vi) prurnouss del
walee € mereato da deha Biopmmd 45 84 59 cculn
aua ol mento Spraxmadn dot ¢ ~eieonal DxlonziNle
orirn G prapadng e ! Sy sl 2007, 201A d
$11507

130 S1 50 301 13 FIONCSIAN, (3 0NN Apdgada pna oz
0 lixales 2006 v 10C7 8 daarmoX A por ta 133 haru

5 b
mem ey Eviansiia ol knpussia sebrd 13 Popeds
Leyas C; t Inpueste

e Paade

Yos/5i

No

-
-

“Shall the Board of Educatian of Ridgewood
Community High School District Number 234,
Cook County, lllinaiz, build and equip
additions to and altor, ropair and aquip the
Ridgewood High School Building, including
providing tire provention, hoalth and safety
improvemonts, renovating oxisting
classrooms, science laboratories and the
auditarium and building and equipping a

gymnasium and performing arts space,
acquire and improve fand for school purposes
and issue bonds of said School District to the
amount of $40,000,000 for the purpose of
paying tho costs thereof?”

- ¢Deba Ia Junta de Lducacin dot Distrito
Comunitano do Escuskis Socundanas Nassoro
234 d Ridgewood, Condndo de Cook, linos,
construir y oquipar adiciones para altorar, reparr
y equipar of Edificio do la Escucla Socundaria do

Qo mcondios, hacor mjoras para fa salud v la
sepurida, ronovar las aulas existentes, los
laboratorios du ciencias y of auditotia y canstiir
y equipar n gimnasio y 0spacio para las artas
escénicas, adquiric y mejorar terreno para fines
oscolares y emitir bonos de dicho Distito Escolar
por un monto de $£40,000.00C para pagar los
coslos corrospondiontos?”

Yes 7 8i

No

-
-

To the Voters of the Bartlett Fire
Protection District

Alos voantes dol Distrito de Pratacaion
Conwa Incendios de Barilont

“Shall the limiting rate, under the Property
Tax Extension Limitation Law, for the Bartlett
Fire Pratection District, Cook and DuPage
Countias, lllinois, be increased by an
additional amount equal to .2048% above the
Timiting rata for lovy year 2005 and be equal
to .4779% of the equalized asseased value of
the taxable property therein for levy year

o

1) Tho approximato smaunt of 1axes extandable 3t the mos1
rocanty extondad limiting r1e b $3,212:385; 304 the
approximate amount of taxes extendabl
wropesition is appravad is $5,845.060.

12 For tha 2005 tovy yoar tho spprosirto smouot of na

diGonat tax axtendsble 3gainst property containing
Tingla farmily raaKiance and haviap s 12y market vaho ot
ime of tha relerendum of $100,000 ks eatimafed 1o be
350,08,

o ition s approved, the

for ing eate

Lok Torin inha prepositian, rathor than thi otheRv0
ppliesbio imiting rato talcutated under tho provisians of
the Property T3x Extengion Limitatian Law tcommanty
known 33 the Proporty Tax Cap Law).

- ¢Debe Ia tasa limitativa bajo I Ley de

Limitacién de Extensién al limpuesto sobre ln

Prapiedad para o) Distrito do Protaccion Cantra

Incendios de Bartlett. Condados de Cock y

DuPage, Hinors, aumentarse por un monte

adicional igual al 0.2098% sobre la 1253 limitativa

para ol ano fiscal 2005 y seof igual al 0.4779% del

valor ovaluado oquipaiado do la propiodad

qravablo alli pata o] ano tiscat 20067

11 €1 mosto spwosimido de mmpussios axtonsblos con ka 1xsa
Nmitayua mis 2 anlamente gatondida o2 do $3,212535y ol
monlo spraMmads K0 IMPuDICs Eatsaziblos 1 20 ALY 1o
propescion 03 doS5 835,060

2 Para of 300 hical 2006. 23 Cakuld Qud 61 MOND aproximads
dal impu0sto OX1ENSDII AdDoNDl COAIAD U propiechd guo
contonga una rasidancia uAEMTLIL v 346 (0NG s aIOH fus1O
o marczdo 3 memanio dai ralrann o S10.030. 05 do
55041

3 5120 3puoha 13 FI0ROGHCK. 13 SxtazBN Aeragda par> o) Ao
Tisca) 2006, 50 atinrxard poe 13 4323 it 3inas @315 an
s propozicidn, ¢n fugar 0@ L3 1352 krmitatrsa ue 503 Fpbeadle

dala Loy do
€. J tregmas 213 Pregies:
nnominada | ay 4 € :\rnh!:x\.-cﬂ Aoy Impunzio sobra 13

Piopicdad.

Yos/ Si

No

P
-
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' To the Votars of tha Lemont Fre
Prn!m:tl oh District

Alos votantes del Distito de Proteceion
contra tncendios da Lemont

“Shail tha limiting rate under the Property
Tax Extansion Limitation Law for tha Lemont
Fire Protaction District, Cook, Will and
DuPage Countics, lllinois, be increased by an
additional amount equal to .02% above the
fimiting rate for levy yoar 2004 and be equal
10 .591% of the egualized assessed value of
the taxable property for lavy yoars 2006,
2007, 2008 and 20097”

1) Tho spprorknte amauntof taxes sxtondable ot (he most

racenily axtandod limiting rate 35,123, sxsou and the
;ppmx-ﬂ;lh amount of 13x0s exendable ¥ thi
pruposition is approved is $5.303,076.00,

2) For the 2006 Jovy yaar the approximats amount of the
additional tax extondable 303inst proparty eontaining 3
singla family residenco and hai afakr markotvalne 3t
tho timo of tha refarandum of $180,000 s estimatod to ba
$3.20 in Caok County and $6.67 in DuPago and Will
Counties.

3} Basod upol

proparty far tho 2007 levy Yosr is >

for Coak County and 52239 for DuPage and Will Countias

and for tha 2000 lovy year s wstimatad to bo S15

Coak County and 539.36 fos nl:ndwlllcm’nlns

Snd For the 2008 loey I s57imatod o e 522,65 i Cook

County and $57.69 i DuPage and Will Countios.
1] itlon 3 . 1h i
for 2006, 2002, 2008 and 2009 will be detarmined by tho
timiting rata sat fosth in Ihe proposition, rathar than the
otharvise applicabla limiting rato cakulated undot the
Sroviions ot Property Tos Extansian Limitation Law
icommonly known a5 tho Property Yax Cap Law}

la tasa lnmmuva bajo I Ley

Limitacion de Extension al In&oue;(o salxe Iu
Propiedad para el Dlslnlo de Proteccion contra
Incendms e Lemoant, Condados de Cook, Will y

DuPage. aumentarse por un monto adicional
igual al 0.02% pos encima de la tasa imitativa
para el ano liscal 2004 V S\.l igual al 0.591% del
valor evaluado  equi e gro idad
gr;vable para los aios hscales ZODE 2007. 2008

10 B moran aprimado i miposios inlers s S latosa

e M3s rISAIGMEnts 05 0 5512261500

eoris v do mpoostos oo Blvs o
proponicen es anrcoada o3 de $5.203.076 00

121 Para o 3 fiscal 2005, 54 Calsuia Que al monio apsoxiade

skl Contra una

G503 4 XGOS (11 13 up vl

o parasdo ot mamant. del aterconds 6o 316300, 0%

53 202 Comal s Cok o 36 57 a s Ceriontos

D\JFJ-uv\,‘li

2 asado en un aurmants dsl saccrisn ol promed o ot
o4 3 macatio s dicha propatiad dat 7 O i

a2 o mento aproximata del wmpun3to sdctnal auko

Contr b prop ot pss 1 e e 2007, 3 o $16 75

27 29 paia toz Condiddos

500 2008 30 Ga'cula fua 2atd do
518 88 pura vl Condady de Covk v $29 26 pars fos Condados
4o BuPayo  Villy p3rd i wha hseal 2005 26 calcal qup 013
Ue 527 59 para ¢} Condado ¢ Cook ¥ S57 69 para fox
Cordadas da DuPage y VAl

{9 S1 20 aprocha ka progozion, 13 0XLonsKN Agreyala para 03
ahs3 biscales 2006, 2007, 2068 7 2009 Su theiuarnan ot
ta52 kTitatia stablecid e 1a pi n, en lug dola
ot 0 SRS bt 2 cuds Lo 0 500w
der 1a Ly do Limvla< 60 0o Extension al Impuasio
Propaiad fesemirts deerme s Lt 85 Copmbiscrie
el Impiasto suor 'a Prepieca!

Yos/sidum wl}
Ne 4um  ml

. To tho Voters of the Ordand Fire
Protection District

A los volanies del Distito de Proteccién
Contra Incendios de. Orfand

“Shall the Orland Fire Protection District,
Cook County, lllinois, acquire, equip, install,
and improve communications and command
facilitios, acquire and improve a fire station
sita, build and equip o building for training
and emergency operations, build and cquip
an addition to and alter, repair and equip the
administration building of said Fira Protection
District and issue its bonds to tha amount of
$8,000,000 for the purpase of paying the
costs thereof?’

¢Debe el Distita de Proteccion Contra
incendios de Otland, Condado de Cook, lllna:s,
adquinr, equipar, nstatar, y meperar las
mstataciones de comunicaciones y mando,
adauirir y mejorar un local para estacion de
bombesos, construit y equipar un edificto pasa
le

« ¥ .
construrr y equipar una adicidn para y allerar,
reparar y equipar el edilicio e la adnumistiacion
de dicho Disirtto de Pratecaion conira Incendios
y eitir sus bonos por el monto de §8,000,000
paa pagar fos cos1os correspondientes?”

Yes/si4am

No 4um i

To the Voters of the Berwyn Park
Distifet

Alos votantes del Distrito de Parques de
Beiwyn

“Shall bonds of the Berwyn Park District,
Cook County, lilinois, to the amount of not to
excend Soven Hundred Ninety Thousand
Dollars (5790 000) bo issuod for bulldmg,

ing, improving and p 13
cxisting land and facilitics ni the Dmrmt
including converting the oxisting grass soccer
field at Froodom Park to synthetic tusf,
roplacing and improving the tennis courts at
Proksa Park, and renovating the baseball field
backstops and installing field lights at Proksa
Park, and for tha payment of the expenses
incident thereto?”
" ;Daben emitisse bonos del Distrito de Parques.
de Berwyn, Condado de Cook, lllinois, por un
monto que no sobrepase los Setecientos
Noventa Mil délares ($790.000) para consisuir,
dar mantenimiento, mejorar y proteger los
actuales terrenos e instalaciones del Distrito,
incluyendo conventir la hierba del actual campo
de fatbol {soccer) en Freedom Park, en césped
sintético, reemplazar y mejorar las canchas de
tenis de Proksa Park y renovar las mallas de
proteceion del campo de beisbol e instalar luces
de campo en Proksa Park, y para el pago de los
gastas incidentales correspondientes?”

Yes/sidum  ml

No  4m w

To the Voters of the Roselle Fire
Protection District

A fos votantes del Distrite de Protection
contra Incencios de Rosslie

“Shall the limiting rate under tho Praperty
Tax Extension Limitation Law for tho Roseits
Firo Protoction District, Gook and DuPagn
Counties, lllinois, be increased by an
onal amount squal to .132% abova the
limiting rate for levy year 2005, and be equat
to .40% of the nqualized assessed value of the
taxable property therein for levy years 2006,
2007, 2008 and 20097"
181 The spproaimato smaunt of (a3a: axtondable 3t tho most
Tocenlty extanded limiing 3o n DuPage
LT ndin Cou oty 1 SIEI 7D ard e
approximate amount of taxos extondable Sl the
proposltion Is approved fn DuPage County 13 3556,730 and
n Cook County is $572.1
21 For 1ho 2006 lovy year the apgroximste amount of the
additionat tax extendable agalnst nmpvﬂy <ontslning =
:k\plu family rosldenc
he timo
$43.55 In DuPago County and $21.12 in Coak County.
{3} Bszed upon an avaraga annual garcontage Incraasa for
desraase] Inthe ma

far tho 2008 ovy yaar Is 1o bo $57.19 [n GuPagn County
and $27.73 In Cook Gounty.

19) H tha propasttion la appraved, the aggregato axtension
for 20062007, 2008.3nd 2009 ievy year will be dotormingd
by tha fimiling rate sat fosth [n tho proposition,
1han the otherwiso 3pplieablo imiting fate calcutatad
undor the provisions of tho Property Tax Extonslon
Limitation Law (commonty known 33 tha Proparty Tax
Cap Lawl.

“iDebe la tasa tnmativa hajo t Ley de

Limiacién de Extonsion al Impuesio sobro la

Propiodad para of Distnto de Proteccin contia

Incendios de Rosello, Condados de Cook y

DuPage. Winms. sumeniasse por un  monlo

adicional wuat al 0.132% sebre la tase limitativa

paca af ado fiscal 2005 y ser igual at 0.40% del
valor evaluado oquiparado de I propiedad

gravabte alli para los afios Wiscales 2006, 2007.

2008 y 20097

1) €l mon wnpusstces L
Lepuziaa Ssngity i rec<nlominia on ) Caed20d o

wado da Crs o7 de

€I U2 a3 AN UMY ¥ QU 19E1 U
20 MATEMI0 X MEaPnta Al FHarendo 12 $16 <
S5 on 1 Cindads o Cubma y 531 17 41 41 Ceerdnzo o

131 Bazado e un merta (o un GMIRUSHM dcl pareentye
e saloe ¢2 016D
S5, 30 sskubquy al manto oo e
2ol aat 13 eRa prepaddad pa 0 740 fizcat
S8, a €47 T on 1 Condido do DuFsgo 4 50873 13

R o) Condado de ool , o 2423 hiscat 2008 5 caicu'>
i 54100 SE2 23 et o Gorday 4o Dubagy v Us 535 37 un
o1 d3 Co y pua 3 30s frzca X 13 o $67 19

300
933 ol Congado do DPape v 0o $27 73 an 21 Candado db
Cooy

008 v 3000 20 datarrmnied por 1y
sr\'Jouda anTa Finpontion, an (3 e 4 15

bao
o 1 Loy do L o Eenssin Sl mowssto s 1
an dasay an

21 ImpudEIo Sobt 13 PIopagadl
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To thn Voters of the Maywood Park
Distri

Alos vomnlas dul Distrito de Parquas de
Maywood

~Shall the Maywoad Park District annex all
property locatad within the corporate limits
of the Village of Mayweood that is not
currently a part of any park district, and that
is described as follows:

Benring o1 ihe aemihusect cornar o ) e and R
" iha Ve toyv:00d, 1o w5t a0 ROSIa4<i FoD
Fronos. b na oma 13" 62 a0 S22l hon izt
an Raihzan Strsot 1o than seuth ca 17 Ave 12 tho lne
ST gt o Horeond Sect i o vmwe o Busadevs, L,
tren ozt aong 1

evelt Aoad
13

o
etacear iy 1pe o 21 Tos
Srmtut. then nouh
oo, Sot KA
m.moun 0 1617

o

B wieng &
o0 5026110 ' Avarasd,

2 np Groan Suearto 4 Juinus. ran
2 O3b. SHast, thar. v & S

ight of v
125 hotn S6im ¢t S Srd 1 i sh
H1inors. than €331 aloap 1he e 175 821 70ulh o
i The Vitage of Laokoze Pl I ho Oes Fixes Frrer
IRer GLumn Wang the (1o Piiueas F G
§ iy 0 SH02 @z Seread, it 2wt
910 10 Madson Sedat, then 231 iee krzcn
16 (10 Do Fanmas Rvar, than sl akog W Des Flana

Rrccr 1o Mavaizon w00t leviended, v.oz1 1\0:\(1 Hamzan Susat
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Sevat oo

toe pars. putpasazs”
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Aoz lodns Ine, promedades vnends dentio
do los limitas municipalys del Puubio do
Raywood gie N6 sean sctialmanta p
mingon Gistio o  P2VAN03 Y §u0 50 s do
la Maiord Siguicht
Comenzanes an b ezquina rérouste di 13 1 Ao, y ReSZera

x>

hastata 253 ive. hiago haoa & nard o 1o igo da 1 252 ue
3 Calls Hannzan lantencia), ks bidn ¢ 4210 2 0 1v 00

e Came o toshondba RS B inga 245 pies o 0013 e
193l Ligo

3 llne3 eantal (3 B 213 Ava
210 3 10 1300 32 0D
Aoz ko

22128103 215 piaz al 0913 1P
South M09 Duer, Ngo 1 41 o
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#2818 319193 s 4D iepezoce O
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Fenosanil da 13 Un'on Paute hacta 13 80 Avenicy, hago haca a
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To the Voters in'the Village of.
Maywood who do riot currently reside
in the Maywiood Park District

-Algs votantes del Pucblo de ‘Maywood que

aciualmente no residen en el Distrito do
Paigries de Maywood

"Shall the Maywood Park District annex alt
property Jocated within the corporate limits of
1he Village of Maywood thal is nol cusrenily a
pan of any park district, and that is descnbed as
follows:

Bogunring at the neaievnst corrat el 17 Avn and Ronzavan fosd
i che Vilage of Maysrocs. I
Averwo. thea acin ak 5t
on Harnson Steeat 1617 I-\’-) thea south on 17 &ve 1o the fne
33 leatcoubol I Sioct i ho Viagoof Drosuex L
Pe Ine 23 l«| oth ol Haverd Streul mn the
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vt Ly Cate b et oot P 1 pofsnpak
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a
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s o L Ba Avenia hasta i3
o ¢ 05t 810 1ege e ta Late G
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Parta T B Avarida, o b @ tota 3 1 1508 B0 1 8
Avirady Bazi of dedecho di paso drl Fottacanl Wi 1y Unen
Paaitc, luage haen of cusls 3 ko Kgo dal deracho do paze S
Feocaml 63 Is Unen Pacitc hasta ks 3a Avends, logo racia ol
nona 210 1390 03 ' Grundt Rasia e 128 oz 3 2w co
12 Averata Shaiman un ol Puatio do holrozo Park, Tirors, Licgo
Baoa of ezie 3 (6 19> di 13 Mhea 125 Fios ) a1 the b
Shamian on i Pucsly 49 #iskose Paik, linoes hista Dis Pivr ez
Firva, ke hacio ol = bigo da Des Panos Rt hasta la
370 Oak {extandi). kicgn hasia ot oeste a ko latge do 1 €ty
Ok Jaxtendidal Fasta 13 13 Avaructa, Kiego haca f sut 3 12 1ugo
do s Ta Avanis asta s Call Maszon, uag haas ¢ ozl 31
Latgo ¢o la Ca2o tiadhsan Azt Dez Plaimas Ao, luago hata ui
2ur 3 10 lugo do Doz Punos. s naara . Car War
tuxturtithy, 2 veziv a o Lxyo dy 13 Cibe Hainson tuxteralila
haztata 13 Ave . Juogo Rana of sur 2 fo kg de 13 10 Ava hasia
ol comanzo en & o3quina narcwsta de 13 13 Avinida y Fooswl:
Road, an & Condada db Coak, Mincis

para propaztea do pagues>”

Yos/sidum il
No  dum g

Yo the Voters of tha Park Ridge
Recreation and Park District

Alos volantes del Distite de Parques y
Necraacion de Park Ridge

"Shall bonds of the Park Ridge Recreation
and Park District, Cook County, illinois, ta the
amount of Nine Million Nine Hundred Eighty
Five Thousand Dollars ($9,985,000) be issued
for the purpose of demolishing the Oukton
swimming pool and diving well and
constructing and equipping a new outdoor
swimming facility at Oakton Park, including
an B-lane, 50 meter lap swimming pool, a
zero depth leisure pool, interactive water play
features, pluma slides, a diving well, a new
bath house and additional parking and sterm
water improvomonts, and for the paymeont of
expenses incident thereto?

~ ¢Deben emitnse bonos del Diskito de Parques
y Recreacion de Park Ridge, Condado de Cook,
lllnois, por fa sumia de nueve mitlones
novecientos ochenta y cinco mil délares.
[$9,985,000} para demoler 1a piscina y |3 fosa de
clavados de Oakton, construir y equipar una
nueva insialoeon de natacion ok aire libre on
Oakton Park, incluyende una piscina de vucha
completa de 8 carnles y 50 metros. una piscina
recreativa con nivel d profundidad cero,
de piegos M
tehoganes, una fosa de clavados, 1ma nueva casa
de baitas y mejoras adicionales paia
estacionamento y aguas pluviales y para et pago
de los gastos inadentales conespondiente:
Yos/sidum il

No  4em mg

To tho Voters of the Orland Hitls Public
Library District

Alos votantes del Distrito de Bibliorecas
Publicas de Ciland Hiils.

“Shall the limiting rate under the Property

Tax Extension Limitation Law for the Orland

Hills Public Library District, Cook County,

Winois, be increasad by an additional amount

equal to .25% above the limiting rata for lovy

yoar 2005 and bo equal to .359% of the
equalized assessed value of the taxable

proporty thorein for the levy years 2006, 2007,

and 2008."

m ThlaDnylm:lt 3mMOURY of taxes extendablo 3t the most

arxionded limiting rate is $148,039, and tha
:ppmlmull amuaunt of taxex gxlendable if the
proposition is approvod is 3487.528.

£2) For the 2006 levy ysar tha 3pproxlmata amount of the
2dditional X axtandsbla sgainat raparty contuiing o

singls ance and having a fair markel vale at

the lnna ol 1ho rotorendum of $100,000 is sstimatad to be
$103.28,

13) Basod upon an average anhual pnnnl:ql increosa in the
market valuo of such prop .33 aIpproximate
amaunt of the additional tax tx(nndabh aviln“ such
proparty for the 2007 ovy year Is estimatad to bo §112.92
and for the 2008 1oy year i tl(nnhhd tobe $116.68.

[0 ll the ploposmon is approvad. t ate oxtonsian

for 2006 2tormined by Toa tring ato 5ot toth
ln tha proposition, eathar than the otherwka applicable
limiting rato cakculated undar the provisions of the

Proparty Tox Extansion ation Law.

- ¢Debe Ia lasa tmutatva bajo la Ley de
Limitacion de Extensién al Impuesio sabre
la Propiedad para el Distsito de Bibliotecas
Publicas de Orland Hills, Condadu de Cook,
Ilinoxs, aumentarse par un inonto idicional
igual 8 0.25% sobte la tasa hmuativa para et
afo fiscal 2005 y ser igual al 0.359% del
valer evaluado equiparado de fa propiedad
gravable alli para los afos fiscales 2006,

2007 y 20082

113 i menin aproxmiada da ur;u.m,, axtanmbies by 1>
1a23 ety extands e 3
5138,029 v ol 1n0ri1a wuu n.u o1

e 5 1 man Cor 58 o o8 e
5437578,
121 P c 3k sl 20, 20 el s Sty
aprosirits dol sz sound Sat in!
o2
yaw anq\ unvalorgusta g marcaus al memro el
eetarards do $100.500, o5 da $109.2
(31 BISAUD NN MmIn1s 53 PAICIN 3 wu
i v: <o € dicha proprdad ¢l 3 22
Gakud gua ot ronio otk Col mouasty
aorstentonsibh conls azns pron
2007, 3008 09 $115 5% 7 pova d s 1
o eastat am sora 4o 116,60
130 amudta s cponacn, 1 oxtunion 3gada
ot ) sk ool 006, o o) it 13
s o o sa, on g B0ty
AT SO o
1 Ly da Lminacion do Extanzion a
Imppzio sabie 1 Propiedad

YessSi4um il
No 4um g

DATED at Chicago, Hlinois this

27th day of October, 2006.

(*;l;@::ﬂ E:" P I

DAVID ORR
Cook County Clerk

Please not
the Chicago Board of Elections
Commissioners which includes office

A separate notice is published by

rs that

are wholly within the City of Chicago.




Exhibit B

CERTIFICATE AS KEEPER OF RECORDS AND FILES

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, DAVID ORR, County Clerk of Cook County, in the State aforesaid and
keeper of the records and files of said Cook County, do hereby certify that:

The attached is a Certified Specimen Ballot from the November 7, 2006, General

Election.

All of which appears from the records and files of my office.

IN WITNESS WHEREOF I have hereunto set my
hand and affixed the seal of said County at my
office in the City of Chicago in said County, this
28th day of November, 2006.

et

County Clerk



COO k COU I‘Ity Specimen Ba l lOt Condado de Cook Boleta de Muestia

Genel‘a| Election Eleccion General

Tuesday, November 07, 2006
7 De Noviembre, 2006

Precinct number

Judge's initiats

[ para uso oficial solamente

2
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o
@
3

=
]
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4
o
s
8

Instructions

Instrucciones

.l
(R

To vote, draw a line to connect the
arrow’s head-4mm to its tail mfl

Para votar, trace una linea para conectar fa
punta 4 de las flechas a su cola mll

if you make other marks, your vote may
not count.

Si hace otras marcas, se podria invalidar su
voto.

To vote for a write-in candidate,

write name on line provided and connect
corresponding arrow.

Para votar por una persona que no aparece
en a boleta, escriba el nombre de la persona
usando el espacio designado ‘voto por
escrito’, y conecte la flecha

correspondiente.

If you make a mistake, ask for a new
hallot.
Si comete un error, pida una boleta nueva.

Begin voting here
Comience a votar aqui

Candidates

Candidatos
& Lieute
Gobernador y_Teniehte Gobernador

Vote for one / Vote por uno

Rod R. Blagojevich &
1 Pat Quinn
Democratic

Judy Baar Topinka &
2 Joe Birkett

Rich Whitney &
3 Julie Samuels
Green

write-in
Vot0 por escrito

Attormey Genegal Abogadd Fiscal :
Vote for one/ Vote por uno

Llsa Madigan
Democranc

Stewart Umholtz
Republican

g David Black

Grean

Itt

write-in
VOt0 por escrito

-

Secrétary of State: Secretario de! Estado
Vote for 6ne/ Vote por uno !

13 Jesse White
Democratic

, Dan Rutherford
Repubhcan

Karen "Young"” Peterson
Green

13

1T11

write-in
valo por escrito

16-83-3-1-8

-

Northfield Twp
For Use In Pct{s): 21,24

Style: 83-3

10th Congressional-15th Representative-14th County-

! 1st BOR
éo‘mp‘troller ‘Contralor — County Commissioner, 14th Disirfct n—
Vote for one/ Vote por uno Comisionado del Condado, 14.° Dto.
¢ Daniel W. Hynes Vote for one / Vote por uno )
Democratic - Michetene "Mickie" Polk
45 : 4 ng
, Carole Pankau - m Demoagratic
F ican 5 Gregg Goslin - =g
g Alicia Snyder - — Repubhcan
Green write-in
itein . voto por escrito - |
voto por escritc 48 Wl [ e 15t District
Treasurer 18507810 Junta de Revisiones, 1.2Dto.
Vote forone/ Vota por une * Vote for one / Vote par uho
Alexander Giannoulias - = - Brendan F. Houlihan -
Democratic Democrauc
Chrlstme Radogno h Maureen Murphy — ™~
Repubhcan -4 Hepublxcan
write-in _
3 E:;HROdnguez Schlorff 4= wul voto por escrito 4 Wil
write-in Regional Superlntendent of Schools
voto por escrito « L | i d Regional de Escuelas
U.S. Represerntative, 10th District Vote for one / Vote por uno
Ref Federal, 10.° Dto. )
epresentante Federal 0. 49 Charles A. Flowers g
Vote for one / Vote por uno Democratic
Daniel J. Seals Robert A. ingraffia
26 - 50 A - g
“ Demacratic = Republican
" write-in
27 gneig;‘g::ven Kirk 4 =i voto por escrito u vy
write-in - s Metropolitan Water Reclamation District
volo par escrito Commissioners {6-year term}
State Representative, 15th District Comisionadus: Dto. Mel{o de Reclamacion
Representante Estatal, 15.° Dto. de Agua (término de 6 afios}
Vote for one / Vote por uno Vote for three /Vote por tres
John C. D'Ami ¢ Debra Shore ¢
# Democ(r:ali? miee - Democratic =4
write-in Terrence J. O'Brien
voto por escrito 4 Wl | 55 oo - =
President ¢ of Gounty Board 56 Patricia ﬂonon -
Presidente de i3 Miesa del Condado’ Dymocratic
o
Vote for one:/ Vote por uno voto pm‘fve”s;iltz - =
Todd H. Stroger —
35 . = ol write-in
Democratic voto por escrito - w
Tony Peraica h wd ——
" write-in
Republican voto por escrito = uf
write-in
voto por escrito - Appellate Court
County Clerk . Secretario del Condado Corte de Apelaciones
Vote for one / Vote por uno Judgs of the Appeliate Court
David D. Orr {Hartigan Vacancy)
37 -
Democratic = Juez de la Corte de Apelaciones
Naney Carlson - (Vacante de Hartigan)
Republican Vote for one/Vote por uno
write-in
voto por escriro 4t wll | 6o g;;l;;:\lchames Murphy - uf
County Sheriff Alguacil def Condado write-in
voto por escrito h |
Vote for one / Vote por uno
Thomas J. Dart - e Judge of the Appeliate Court
Democrauc {Hartman Vacancy)
Peter Garza - Juez deJa'Corte de Apelacmnes
Republican l {Vacante de Harlman)
write-in Vote for one /Vote por.ung .
voto por escrito - ]
- 5 Joy Virginia Cunnmgham - ug
County Treasurer Tesorero del Condada Demacratic
write-in
Vote for one/ Vote por uno voto por eserto h wl
Marla Pappas
Democratlc - = Circuit Caurt
Erik Peck Corte de Circuito
42
Republican . - s g
s Judge of the Circult Court
write-in
Voo por 65¢rito - my | (Burr Vacancy)
A | Condad Juez de fa Corte de Cucullo
County Assessor Asesor del Condado (Vacante de Burr
Vote for one/ Vote pot uno Vote for one / Vote par uno
43 James M. Houfihan 4w wll | ;) Aurelia Marie Pucinski - =g
Democratic Democratic
Ralph Conner - write-in
“ Republican - vOIo por escrito . ‘
write-in
volo por escrito 4m =
— R

Remember: vote both sides

Recuerde: vote ambos lados de la boleta




Circuit Court

Michael J. Howlett, Jr.
8 Demacratic -

write-in

voto por escrito - wud
“Judge of tHe Cirguit Colrt -
{Marr('ssay»Vacappy) .
Jigz de'la.Corte dé Circuito
{Vacante de Mbrr[ssey) X
‘Vate for ona / Vote por una * : |
64 Mike McHals - uq

Democratic
write-in
volo por escrito h

Judge of the Circuit Court
(Nudelman Vacancy}

Juez de I Corte de Circuito
Vacante do Nudelman)
Vote for onie/ Vote pof und

James Patrick Murphy
8 Democratic -

write-in
volo por escrito - uq

Jidge of the-|
(Schiller Vacancy)

Juezde la Corte de Circuito
Vacante de:Schiller)

Vote for iirjé/\/oté ot ano”

5 Pamela E. Hill Veal =]

Democratic
write-in
volo por escrito -

it Court

Judgp of the Circuit Coirt.
(Travis Vacancy) -
Juez dé la Corte de Ciréuita
{Vacznte de Travis) .
Vote for one / Vote por uno

~Patrick W. "Pat" O'Brien
67 . -
Democratic

write-in
voto por escrito 4

Cuestiones de Pol

.To the Voters of Cook Caunty
Alos votantgs-del Condado.de Cook .
“For the health and safety of children
and the eatire community, shali the
State of lllinois enact a cornprehensive
ban on the manufacture, sale, delivery
and possession of military-style assault
weapons and .50 caliber rifles?”
“Por ta salud y la seguridad de los nifios y
toda la comunidad, ¢debe el Estado de
Illinois aprobar una prohibicion amplia de la
manufactura, venta, entrega y posesion de
armas de asalto estilo militar y rifles calibre

0507
Yes /5 4mm

No -

“Shall linois enact legistation in 2007 to
increase the minimum wage for lllinois
workers from $6.50 an hour to $7.50 an
hour?”

iDebe lllinois promuigar una legislacién en
2007 para aumentar el salario minima de
los trabajadores de lllinois de $6.50 por

hora a $7.50 por hora?
Yes 7 5r 4

No -

“Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its military personnel
from lraq, beginning with the National
Guard and Reserves?”

" ¢Debe el Gobiemno de los Estados Unidos
iniciar de inmediato el retiro ordenado y
r4pida de todo su personal militar de Irak,
comenzando con la Guardia Nacional y las

Reservas?”
ves/sidum  ml
N 4m wf

16-83-3-2-8 -

To the Voters of High School District  Iu——
Number 225 .

A los votantes del Distrito de Escuelas

Secundarias Nimero 225

“Shall the Board of Education of
Glenbrook Township High School
District Number 225, Cock County,
Ilinois, be authorized to improve the
sites of, build and equip additions to and
alter, repair and equip school buildings
of said School District, pay and retire
alternate bonds issued to finance or
refinance the building and equipping of
additions and renovations to the
Glenbrook North and South High School
Buildings and issue bonds of said School
District to tha amount of $94,000,000 for
the purpose of paying the costs
thereof?”

" iDebe la Junta de Educacion del Distrito
Municipal de Escuelas Secundarias Nomero
225 de Glenbrook, Condado de Cook,
{llinois, ser autorizada para mejorar los
sitios, construir y equipar adiciones a y
alterar, reparar y equipar los edificios
escolares de dicho Distrito escalar, pagar y
retirar bonos alternativos emitidos para
financiar o refinanciar 1a construccion y ef
equipamiento de adiciones y renovaciones
de los Edificios de Escuelas Secundarias en
el Norte y en el Sur de Glenbrcok y emitir
bonos de dicho Distrito Escolar por un
manto de $34,000,000 para pagar fos

costos cormespondientes?”
Yes/sidmm  mfl

No 4um w

Style: 83-3




ExuamiT C

ABSTRACT OF VOTES for the public question presented to the voters
of Township High School District Number 225, Cook County,
Illinois, at the general election held on the 7th day of November,
2006.

% %k sk
The following proposition was submitted to the voters of Township High School District

Number 225, Cook County, Illinois, at the general election held on the Eda:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, lllinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

and the votes cast thereon were as follows:

PRECINCT DEFECTIVE, NOT MARKED AND OBJECTED
NUMBER YES No TO AND NOT COUNTED

ToraL



November General Efection
11/7/2006
District Canvass
. Cook County

1 High School District 225 Issue Bonds- $94,000,000

1 1
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Maine

November General Election
11/7/2006
Precinct Canvass By District
Cook County

1 High School District 225 Issue Bonds- $94,000,000

1 1

-

paissiboy

8000100

33

1sed sjolleg

S3A
SBJOA 18A0
SBJOA JBPUf

2359 1208 51.21

459 678 Q 71
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Cook County

November General Election

Niles

Precinct Canvass By District

Election Date: November 7, 2006

1 High School District 225 Issue Bonds- $94,0800,000

1 1 1 1

<

3 g g of 2

S g 3 g| ¢
@ @

o 9 = < 1 5§ £

2 2 = o o) 3 g

349 234 67.05 94 129 11

456 258 56.58 105 140 13
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Cook County Precinct Canvass By District

November General Election Election Date: November 7, 2006

Northfield

1 High School District 225 Issue Bonds- $94,000,000

1

1

oy

parssiboy

8300003
8300004
8300005

8300010

8300024

8300028
8300029
8300030

8300047

667
799

608

8300041 433 296 68.36 166 126 4
8300042 781 457 58.51 190 237 36
8300043 827 506 61.19 219 256 31

Printed: Tuesday, November 28, 2006 5:18 PM
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216
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858 51.40 186
8300011 478 300 62.76 110 180 10
8300012 840 454 198 15

8300016 409 251 61.37 123 122 6
8300017 798 475 59.62 230 222 23
8300018 456

11

8300022 720 461 64.03 214 223 24
8300023 806 111 13.77 51 54 6

8

8300034

8300035 891 457 66.14 213 228 16
8:_30 036 665 365 54.89 161 12

18

. 680 469 68.97 253 197
8300048 586 337 57.51 156 164 17
8300049 741 477 64.37 207 22
iy - -
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Cook County Precinct Canvass By District

November General Election Election Date: November 7, 2006

1 High School District 225 Issue Bonds- $94,000,000

8300067

8300073

8300079

8300085

488

425

155

98

1 1 1 1
re) — <
7 g 5 9 2
@, S 3 2 <]

“@ n
g oo =l s o g s
g 2 = & 5 g 2
8300053 518 347 66.99 135 187 25
8300054 441 272 61.68 158 110 4
8300055 763 430 56.36 230 151 49

178

8300060 493 346 70.18 188 148 10
8300062 664 460 69.28 248 203 9
8300063 774 504 65.12 240 225 39

8300068 548 65.03 177 167 1 12
8300069 794 51.89 213 188 i1

249 50.82 143 59 47
8300074 858 560 65.27 266 263 1 30
8300075 624 420 67.31 204 164 52

663 233 35.14 126 80 27
8300080 782 444 56.78 186 226 1 31
8300081 141

35

146 8
8300086 1372 749 54.59 397 310 42
52748 31111 58.98 14986] 14446 10 1669

Printed: Tuesday, November 28, 2006 5:18 PM

Data Refreshed: 11/27/2006 9:10 AM
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IN WITNESS WHEREOF, | hereunto affix my official signature and the seal of The County
of Cook, Illinois, this P! day of Dac . ,2006. - R N

™
%,K/M

County Clerk, The County of Cook,
Illinois




STATE OF ILLINOIS ) . :
) SS '
COUNTY OF SANGAMON )

FILING CERTIFICATE

1, the undersigned, do hereby certify that I am Diavpe .@ / é of the State

Board of Elections of the State of Illinois (the “Board”), and as such official I do further certify
that on them day of Mo Veh KE£2006, there was filed in my office a signed copy or original
duplicate of the Abstract of Votes prepared by the County Clerk of The County of Cook, Illinois,

for the following public question:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair

- and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

submitted to the voters of Township High School District Number 225, Cook County, linois, at
the general election held on the 7th day of November, 2006, and that the same has been

deposited in the official files and records of the Board.

IN WITNESS WHEREOF, I hereunto affix my official si ghature, this / Z\M\day of January,

[LLNOIS S

Title _{luteotam. [VO S5




STATE OF ILLINOIS )
) SS
County oF COOK )

ELECTION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary (the “Secretary”), respectively, of the Board of Education of Township High
School District Number 225, Cook County, Illinois (the “District”), and as such officials we do
further certify as follows:

1. That no written statement has ever been filed in the Cook County Circuit Court,
Illinois, contesting the results of the bond referendum regarding the proposition (the
“Proposition™) to issue $94,000,000 School Bonds of the District (the “Bonds”) to improve the
sites of, build and equip additions to and alter, repair and equip school buildings of said School
District, pay and retire alternate bonds issued to finance or refinance the building and equipping
of additions and renovations to the Glenbrook North and South High School Buildings (the
“Project”) submitted to the voters of the District at the general election held on the 7th day of
November, 2006 (the “Election’).

2. That except for the Proposition, no public question relating in any manner
whatsoever to the District was submitted to the voters of the District at the Election.

3. That except for the Proposition, no school bond proposition was submitted to the
voters of the District during the year 2006.

4. That the voters of at least a portion of the District were scheduled and did cast votes
for candidates for nomination for, election to or retention in public office at the Election.

5. That the Secretary gave notice of the Election in accordance with the general
election law of the State of Illinois by posting a copy of said notice at the principal office of the
District at least 10 days before the date of the Election, and that attached hereto as Exhibit Ais a

true, correct and complete copy of said notice as so posted.



6. That the geographic or common name of the District by which the District is
commonly known and referred to is Glenbrook Township High School District Number 225,
Cook County, Illinois.

7. That the principal office of the District is located in The County of Cook, Illinois.

8. That prior to the date hereof, on the 18th day of January, 2007, the District issued
$66,276,843.70 of the authorized amount of the Bonds approved at the Election, and that as of
the date hereof, the District is further authorized to issue $27,723,156.30 of the Bonds.

9. That no portion of the Project has been abandoned by the District.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 24th day of January,

i i’resident, Board ofédu@tion

Bt D0

Secretary, Board of Education

2008.




EXHIBIT A

NOTICE OF ELECTION

Noricels HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day of
November, 2006, the following proposition will be submitted to the voters of Northfield

Township High School District Number 225, Cook County, Illinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.

Dated this day of , 2006.

David Orr
County Clerk, The County of Cook,
Illinois




This Preliminary Official Statement and the information contained herein are subject to completion, amendment or other change without notice. The securities described herein may not be sold nor may offers to buy
be accepted prior to the time the Official Statement is delivered in final form. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy nor shall
there be any salc of these securitics in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration, qualification or filing under the applicable securities laws of any such jurisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED DECEMBER 28, 2007

NEW ISSUE - Book Entry Only RATING: Moody’s “Aaa”
Standard & Poor’s “AAA”
See “RATINGS” herein

Subject to compliance by the District with certain covenants, in the opinion of Chapman and Cutler LLP, Chicago, Illinois (“Bond
Counsel”), under present law, interest on the Bonds is excludable from gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for individuals and
corporations, but such interest is taken into account in computing an adjustment used in determining the federal alternative
minimum tax for certain corporations. See “TAX MATTERS” herein for a more complete discussion.

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS
(GLENBROOK)

$15,000,000* GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008
Dated: January 1, 2008 Due: December 1, as shown on the inside cover page

The General Obligation School Bonds, Series 2008 (the “Bonds™) are issued under the provisions of the School Code
of the State of Illinois and the Local Government Debt Reform Act of the State of Illinois, and all laws amendatory
thereof and supplementary thereto, authorizing the District to incur an indebtedness and issue bonds in evidence
thereof.

In the opinion of Bond Counsel, the Bonds are valid and legally binding upon the District, and all taxable property in
the District is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that the rights
of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law
or in equity, including the exercise of judicial discretion. See “THE BONDS - Security” herein.

Interest on the Bonds (computed on the basis of a 360-day year of twelve 30-day months) is payable on each June 1
and December 1, commencing June 1, 2008.

The Bonds will be issued in fully registered form and will be registered initially only in the name of Cede & Co., as
registered owner and nominee of The Depository Trust Company, New York, New York (“DTC”). DTC will act as
securities depository for the Bonds. Purchasers of the Bonds will not receive certificates representing their interests in
the Bonds purchased. Ownership by the beneficial owners of the Bonds will be evidenced by book-entry only. The
principal of and interest on the Bonds will be paid by Amalgamated Bank of Chicago, Chicago, Illinois, as paying
agent, and bond registrar, to DTC, which in turn will remit such payments to its participants for subsequent
disbursement to the beneficial owners of the Bonds. As long as Cede & Co. is the registered owner as nominee of
DTC, payments on the Bonds will be made to such registered owner, and disbursement of such payments will be the
responsibility of DTC and its participants. Individual purchases of the Bonds will be made in the principal amount of
$5,000 or any integral multiple thereof.

The Bonds are subject to optional redemption prior to maturity as described herein under “7HE BONDS -
Redemption.”

For maturities, amounts, interest rates, yields and CUSIPs see the inside cover page.

The Bonds are offered when, as and if issued and received by the Underwriter, subject to prior sale, withdrawal or modification of
the offer without any notice, and to the approval of legality by Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel and
certain other conditions. It is anticipated that beneficial interests in the Bonds will be available for delivery to the Underwriter
through the facilities of DTC in New York, New York on or about January 24, 2008.

William Blair & Company

The Date of this Official Statement is , 2008.

: Preliminary, subject to change.




$15,000,000" General Obligation School Bonds, Series 2008

Maturities, Amounts, Interest Rates, Yields and CUSIPs

Due .
Dec. 1 Amount Interest Rate Yield cusmre™
2025 $3,650,000
2026 4,695,000
2027 6,655,000

(Plus accrued interest from January 1, 2008)

i Preliminary, subject to change.
kK
CUSIP data herein is provided by Standard & Poor’s, CUSIP Service Bureau, a division of the McGraw-Hill Companies, Inc.
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No dealer, broker, salesman or other person has been authorized by the District or the Underwriter to give any information or
to make any representations other than those contained in this Official Statement and if given or made, such other
information or representations must not be relied upon as statements having been authorized by the District, the Underwriter
or any other entity. This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall
there be any sale of the Bonds by any person, in any jurisdiction in which it is unlawful for such person to make such offer,
solicitation or sale. Unless otherwise indicated, the District is the source of all tables and statistical and financial information
contained in this Official Statement. The information set forth herein relating to governmental bodies or from other sources
is believed to be reliable. The information and opinions expressed herein are subject to change without notice, and neither
the delivery of this Official Statement nor any sale made hereunder shall, under any circumstances, create any implication
that there has been no change in operations of the District since the date of this Official Statement.

This Official Statement should be considered in its entirety and no one factor considered less important than any other by
reason of its position in this Official Statement. Where statutes, reports or other documents are referred to herein, reference
should be made to such statutes, reports or other documents for more complete information regarding the rights and
obligations of parties thereto, facts and opinions contained therein and the subject matter thereof.

The information contained in this Official Statement is tentative and subject to completion, amendment, or other change
without notice. Certain terms and conditions described herein are subject to further negotiation. The District reserves the
right to withdraw, amend or modify the terms and conditions of this proposed financing at any time without any notice.

Any statements made in this Official Statement, including the Exhibits, involving matters of opinion or estimates, whether or not
so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any of such estimates
will be realized. This Official Statement contains certain forward-looking statements and information that are based on the
District’s beliefs as well as assumptions made by and information currently available to the District. Such statements are subject
to certain risks, uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated or expected.

THE BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR HAS THE BOND
RESOLUTION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939 IN RELIANCE UPON
EXEMPTIONS CONTAINED IN SUCH ACTS. THE REGISTRATION OR QUALIFICATION OF THE BONDS IN
ACCORDANCE WITH THE APPLICABLE PROVISIONS OF SECURITIES LAWS OF THE STATES IN WHICH THE
BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION FROM REGISTRATION OR
QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A RECOMMENDATION THEREOF. NEITHER
THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON THE MERITS OF THE BONDS OR THE
ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT. ANY REPRESENTATION TO THE CONTRARY
MAY BE A CRIMINAL OFFENSE.

CERTAIN PERSONS PARTICIPATING IN THIS OFFERING MAY ENGAGE IN TRANSACTIONS THAT MAINTAIN
OR OTHERWISE AFFECT THE PRICE OF THE BONDS. SPECIFICALLY, THE UNDERWRITER MAY
OVERALLOT IN CONNECTION WITH THE OFFERING, AND MAY BID FOR, AND PURCHASE, THE BONDS IN
THE OPEN MARKET. THE PRICES AND OTHER TERMS RESPECTING THE OFFERING AND SALE OF THE
BONDS MAY BE CHANGED FROM TIME TO TIME BY THE UNDERWRITER AFTER THE BONDS ARE
RELEASED FOR SALE, AND THE BONDS MAY BE OFFERED AND SOLD AT PRICES OTHER THAN THE
INITIAL OFFERING PRICES, INCLUDING SALES TO DEALERS WHO MAY SELL THE BONDS INTO
INVESTMENT ACCOUNTS.
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS
(GLENBROOK)

$15,000,000* GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008

INTRODUCTION

The purpose of this Official Statement is to provide certain information concerning Township High School District
Number 225, Cook County, Illinois (the “District”), and its $15,000,000* General Obligation School Bonds, Series
2008 (the “Bonds”). This Official Statement includes the cover page, inside cover page, and all appendices and
exhibits hereto.

This introduction is not a summary of the Official Statement. It is only a brief description of and guide to, and is
qualified by, more complete and detailed information contained in the entire Official Statement, including the cover
page, inside cover page, all appendices and exhibits hereto, and the documents summarized or described herein. A
full review should be made of the entire Official Statement. The offering of Bonds to potential investors is made
only by means of the entire Official Statement.

In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, the Bonds are valid and legally binding
upon the District, and all taxable property in the District is subject to the levy of taxes to pay the same without
limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds
may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights
and by equitable principles, whether considered at law or in equity, including the exercise of judicial discretion. See
“SECURITY FOR THE BONDS” herein.

THE BONDS

Purpose and Authority

The Bonds are being issued pursuant to the powers of the District under the provisions of the School Code of the
State of Iilinois, as amended, the Local Government Debt Reform Act of the State of Illinois, and all laws
amendatory thereof and supplementary thereto, and a resolution adopted by the Board of Education of the District
on December 10, 2007, as supplemented by a Notification of Sale (the “Bond Resolution”).

Proceeds of the Bonds will be used to incur an indebtedness and issue bonds in evidence thereof to improve the sites
of, build and equip additions to and alter, repair and equip school buildings and equipping of additions and
renovations to the Glenbrook North and South High School Buildings and to pay costs associated with the issuance
of the Bonds. The issuance of $94 million aggregate principal amount of bonds was approved by the voters of the
District at the general election held on November 7, 2006 (the “2006 Referendum ) by approximately 50.3% of the
voters. In January 2007, $68.5 million of bond proceeds were issued pursuant to the 2006 Referendum.

Security

The Bonds are general obligations of the District payable from ad valorem taxes levied on all taxable property
within the boundaries of the District without limitation as to rate or amount.

: Preliminary, subject to change.



The Bond Resolution provides for the levy of ad valorem taxes, unlimited as to rate or amount, upon all taxable
property within the District in amounts sufficient to pay, as and when due, all principal of and interest on the Bonds.
The Bond Resolution will be filed with the County Clerk of Cook County, Illinois (the “County Clerk”), and will
serve as authorization to the County Clerk to extend and collect the property taxes as set forth in the Bond
Resolution.

Reference is made to Exhibit H for the proposed form of opinion of Bond Counsel.

General

The Bonds are issuable in fully registered form in the denomination of $5,000 or integral multiples thereof. They
will be dated January 1, 2008 and will bear interest from that date and mature on the dates set forth on the inside
cover page of this Official Statement. Interest (computed on the basis of a 360-day year of twelve 30-day months)
on the Bonds is payable semiannually on June 1 and December 1, commencing June 1, 2008 to the registered
owners thereof as of the 15™ day of the month next preceding each interest payment date.

Principal of and interest on the Bonds will be paid as described under the caption “BOOK-ENTRY ONLY SYSTEM”
herein. The District has appointed Amalgamated Bank of Chicago, Chicago, Illinois, as paying agent and bond
registrar (the “Bond Registrar™).

The Bonds will be initially issued only in book-entry form in the name of Cede & Co. as nominee of The Depository
Trust Company (“DTC”), New York, New York, as registered owner of the Bonds and immobilized in the custody
of the DTC. No physical delivery of the Bonds will be made to purchasers. So long as Cede & Co. is the registered
owner, as nominee of DTC, references to Bondholders or registered owners herein shall mean Cede & Co., and shall
not mean the beneficial owners of the Bonds. See “BOOK-ENTRY ONLY SYSTEM.”

Registration and Transfer

The Bonds will be issued only as fully registered bonds without coupons in the denomination of $5,000 or any
integral multiple thereof. Principal is due upon presentation of the Bonds to the Bond Registrar at maturity. Interest
on each Bond will be paid by check or draft mailed to the person in whose name such Bond is registered, at the
registered owner’s address as it appears on the registration books (the “Bond Register”) maintained by the Bond
Registrar at the close of business on the fifteenth day of the month next preceding each interest payment date,
irrespective of any transfer or exchange of such Bond subsequent to such record date and prior to such interest
payment date.

Bonds may be transferred on the registration books upon delivery to the Bond Registrar when accompanied by a
written instrument of transfer in form and with guaranty of signature satisfactory to the Bond Registrar, duly
executed by the owners of the Bonds, and containing written instructions as to the details of said transfer. No
transfer of any Bond shall be effective until entered on the registration books.

Redemption

Optional Redemption. The Bonds shall be subject to redemption prior to maturity at the option of the District as a
whole, or in part in integral multiples of $5,000 in any order of their maturity as determined by the District (less than
all of the Bonds of a single maturity to be selected by the Bond Registrar) on June 1, 2018 and on any date
thereafter, at the redemption price of par plus accrued interest to the redemption date.

General Redemption Terms. For purposes of any redemption of less than all of the Bonds of a single maturity, the
particular Bonds or portions of Bonds to be redeemed shall be selected by lot not more than 60 days prior to the
redemption date by the Bond Registrar by such method of lottery as the Bond Registrar shall deem fair and
appropriate (except when the Bonds are held in a book-entry system, in which case the selection of Bonds to be
redeemed will be made in accordance with procedures established by DTC or any other book-entry depository);
provided that such lottery shall provide for the selection for redemption of Bonds or portions thereof in principal
amounts of $5,000 and integral multiples thereof.



Unless waived by the registered owner of Bonds to be redeemed, notice of any redemption will be given by the
Bond Registrar on behalf of the District by mailing the redemption notice by first class mail at least 30 days and not
more than 60 days prior to the date fixed for redemption to each registered owner of the Bond or Bonds to be
redeemed at the address shown on the Bond Register or at such other address as is furnished in writing by such
registered owner to the Bond Registrar.

Notice of redemption having been given as described above and in the Bond Resolution, and notwithstanding failure
to receive such notice, the Bonds or portions of Bonds so to be redeemed will, on the redemption date, become due
and payable at the redemption price therein specified, and from and after such date (unless the District shall default
in the payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon
surrender of such Bonds for redemption in accordance with said notice, such Bonds will be paid by the Bond
Registrar at the redemption price.

Plan of the Financing
The sources and uses of funds resulting from the Bonds are shown below:

Sources:
Par Amount
Premium
Accrued Interest
Total Sources

Uses:
Project Fund
Costs of Issuance *
Accrued Interest
Total Uses

! Including underwriter's discount and other costs of issuance.

Book-Entry Only System

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered bonds registered in
the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered Bond certificate will be issued for each maturity of the Bonds of each
series, in the aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds and provides asset servicing for over 2.2 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments from over 100 countries that DTC’s participants
(“Direct Participants”’) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants
of sales and other bond transactions in deposited bonds, through electronic computerized book-entry transfers and
pledges between Direct Participants’ accounts. This eliminates the need for physical movement of bond certificates.
Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation ( “DTCC’). DTCC, in turn, is owned by a number of Direct Participants of DTC and members
of the National Securities Clearing Corporation, Fixed Income Clearing Corporation and Emerging Markets
Clearing Corporation (NSCC, FICC and EMCC, also subsidiaries of DTCC), as well as by the New York Stock
Exchange, Inc., the American Stock Exchange LLC, and the National Association of Securities Dealers, Inc. Access
to the DTC system is also available to others such as both U.S. and non-U.S. bond brokers and dealers, banks, trust
companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s highest rating:
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AAA. The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission.
More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond ( “Beneficial
Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not
receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the
Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for
keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Bonds may wish to take certain steps to augment transmission to them of notices of significant
events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond
documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the Bond Registrar and request that copies of notices be
provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s
consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co., or such other
nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC’s receipt of funds and corresponding detailed information from the District or
Bond Registrar, on payable date in accordance with their respective holdings shown on DTC’s records. Payments
by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the
case with bonds held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Bond Registrar, or the District, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and
dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of
DTC) is the responsibility of the District or the Bond Registrar, disbursement of such payments to Direct
Participants will be the responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the
responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the District or the Bond Registrar. Under such circumstances, in the event that a successor
securities depository is not obtained, Bond certificates are required to be printed and delivered.



The District may decide to discontinue use of the system of book-entry transfers through DTC (or a successor
securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, and
the District takes no responsibility for the accuracy thereof.

The District will have no responsibility or obligation to any Securities Depository, any Participants in the Book-
Entry System or the Beneficial Owners with respect to (i) the accuracy of any records maintained by the Securities
Depository or any Participant; (ii) the payment by the Securities Depository or by any Participant of any amount due
to any Beneficial Owner in respect of the principal amount or redemption price of, or interest on, any Bonds; (iii) the
delivery of any notice by the Securities Depository or any Participant; (iv) the selection of the Beneficial Owners to
receive payment in the event of any partial redemption of the Bonds; or (v) any other action taken by the Securities
Depository or any Participant.

THE DISTRICT

Founded in 1947, the District serves 4,709 pupils in grades 9 through 12. There are two high schools in the District:
Glenbrook South primarily serves the students living in Glenview, and Glenbrook North serves those living in
Northbrook. The District employs 767 persons of which 407 are teachers, 311 are non-certified personnel and 49
are administrators.

The District is governed by an elected 7-member Board of Education and a full-time administrative staff.
Administration

Dr. David Hales, Superintendent, began his tenure at the Glenbrook High Schools in 1998. He served as
Superintendent of the Southwest Allen County Schools in Fort Wayne, Indiana for ten years and of the Mt. Pleasant
Township Community Schools in Yorktown, Indiana for six years. A graduate of Purdue, he began his career in
education as a mathematics teacher in 1970. He received his M.S. in 1973 and his Ph.D. in 1975 in educational
administration from Indiana State University. He served as a principal, and has also taught, as an adjunct faculty
member, at Ball State University. He has written articles for the Indiana School Board Association Journal, The
Hoosier Schoolmaster, Job Search and Student Advocate. Dr. Hales was the regional recipient of the Outstanding
Secondary School Administrator Award presented by the Indiana Secondary School Administrators, November
1980. He was one of six superintendents from across the state to testify before the House Select Committee on
Primary and Secondary Education in 1990 and he was appointed by the State Superintendent of Public Instruction
and the Governor to the Board of Directors of the Corporation of Educational Technology, 1991-1998. He was
selected by Northern Indiana Rotary District 6540 as one of five Group Study Exchange team members to South
Korea, Spring 1995. Dr. Hales was recently selected as part of a group of educators who traveled to China in July to
compare and contrast the American vs. Chinese school systems.

Dr. Craig Schilling, Assistant Superintendent for Business Affairs, joined the District in 1992 after having been
Assistant Superintendent for Fiscal Affairs for seven years at Rich Township High School District Number 227.
Prior to that, he held positions at Bellwood Elementary School District 88 and Marquardt Elementary School
District 15. For the last eleven years Dr. Schilling has taught a school business management course for Northern
Ilinois University and has been a speaker and presenter at over 50 workshops and training seminars throughout the
United States and Canada and has been certified as an expert witness in school finance cases. In 1994-95 Dr.
Schilling served as the President of the Illinois Association of School Business Officials and served on its Board of
Directors from 1996 through 1998. Since 1993, he has served on the Illinois Financial Accounting Committee
appointed by the State Superintendent of Instruction to give advice on school finance issues. Dr. Schilling received
his undergraduate degree from the University of Maryland, his master’s degree from Boston University and a
Certificate of Advanced Study in School Business Management and his Ed.D. from Northern Illinois University.

Hillaire Siena, Director of Business Affairs, joined the District in 1997. Prior to that, she held the position of staff
accountant for a private firm for thirteen years. Ms. Siena received an undergraduate degree from Roosevelt
University, summa cum laude, a master’s degree from Northern Illinois University, summa cum laude, and is
currently enrolled in the doctoral program at Northern Illinois University, pursuing the degree of Ed.D. in
Educational Administration.



Board of Education

Year Term Expires

Donna Rose Torf, President 2009
Skip Shein, Vice President 2011
Wayne B. Berzon 2009
Robert A. Boron 2011
Steve G. Hammer 2009
William “Jeff” Jeffrey 2009
Joel Taub 2011
Barbara Dill-Varga, Secretary Appointed
Tony Adams, Northfield Township School Treasurer Appointed
Enrollments

Enrollments for the District have been and are projected as follows:

School Year Enrollment School Year Enroliment
2002-2003 4,636 2008-2009* 4,631
2003-2004 4,703 2009-2010* 4,621
2004-2005 4,758 2010-2011* 4,573
2005-2006 4,799 2011-2012* 4,535
2006-2007 4,777 2012-2013* 4,551
2007/2008 4,709 2013/2014* 4,592

* Projections

GENERAL
Location

The District is located in the northwestern portion of suburban Cook County, 25 miles northwest of Chicago. The
District is primarily in Northfield Township with small portions in both Niles and Maine Townships. Located
within the District are some of the wealthiest suburbs of Chicago including Glenview, Northbrook and Deerfield.
The commercial and residential populations in these villages has increased dramatically in the last decade. The
District contains approximately 32 square miles of land. The estimated population of the District is 83,319.

Transportation

The District is served by an excellent network of air, rail and highway facilities. Route 68 (Dundee Road) and
Route 43 (Waukegan Road) are two important state highways that intersect the District. The community has easy
access to two interstate expressways, the Tri-State Tollway (I-294) and Edens Expressway (I-94). Glenview and
Northbrook are on the main branch of the Milwaukee Road Railroad commuter service which provides regular
service to Chicago’s loop in less than 45 minutes. The Regional Transportation Authority’s “Pace” suburban bus
service connects Northbrook and Glenview to other suburban areas.

O’Hare International Airport is located 16 miles south of the District and Palwaukee Airport accommodates both
private and corporate aircraft approximately three miles west of the District.



Population

The Villages of Glenview and Northbrook, a portion of which the District serves, were incorporated in 1899 and
1923, respectively.

Population Trends

1970 1980 1990 2000
Village of Glenview 24,380 32,060 37,093 41,847
Village of Northbrook 25,422 30,778 32,308 33,435
Cook County 5,493,766 5,253,655 5,105,067 5,376,741
State of Illinois 11,110,285 11,426,518 11,430,602 12,419,293

Source:  US Census of Population and Housing

Economics

The following includes pertinent information as to the underlying socio-economic characteristics of the District and
its surrounding area.

The following table shows tax receipts reported by retailers in the Villages of Glenview and Northbrook for calendar
years 1997 through 2006 and a portion of 2007. These sales tax receipt statistics provide an indication of consumer

spending by individuals and companies only. Governmental spending is not subject to sales tax.

Sales Tax Receipts

Village of Glenview Village of Northbrook

Year* Food Other Total Year* Food Other Total

1997 $697,754 $19,542,126 $20,239,880 1997  $790,688 $32,046,244  $32,836,932
1998 831,655 20,493,364 21,325,019 1998 790,840 34,337,939 35,128,779
1999 1,038,204 24,020,792 25,058,996 1999 875,760 35,207,309 36,083,069
2000 1,224,100 26,045,613 27,269,713 2000 855,093 35,893,024 36,748,117
2001 1,493,286 28,617,204 30,110,490 2001 884,395 33,665,331 34,549,726
2002 1,533,179 36,010,079 37,543,258 2002 866,044 32,824,551 33,690,595
2003 1,544,119 44,672,241 46,216,360 2003 842,069 31,318,331 32,160,400
2004 1,630,442 47,478,661 49,109,103 2004 968,334 31,868,586 32,836,920
2005 1,708,822 50,652,545 52,361,367 2005 994,042 32,466,963 33,461,005
2006 1,778,644 54,328,897 56,107,541 2006 1,070,710 34,707,219 35,777,929
2007*%%1,250,224 40,290,840 41,541,064 2007** 903,089 26,078,408 26,981,497

** Through September 2007

Source: State of Illinois, Department of Revenue



Median Family Income and Median Home Value

Median Family Income Median Home Value
1980 1990 2000 1980 1990 2000
Village of Glenview $36,344 $67,412 $96,552 $111,900 $235,600 $336,000
Village of Northbrook 42,297 82,229 110,778 128,400 271,000 370,800
Cook County 23,077 39,296 53,784 37,500 102,100 157,700
State of Illinois 22,746 38,664 55,545 53,900 80,900 130,800
Source:  U.S. Census Bureau
Construction

Construction values listed below are exclusive of land costs.

Village of Glenview Village of Northbrook
No. of All No. of All

Year Permits Value Construction Year Permits Value Construction
1998 128  $33,503,748 $71,006,698 1998 155 $41,218,624  $86,218,861
1999 94 17,665,128 43,511,055 1999 124 34,512,421 78,120,809
2000 180 36,604,312 92,900,707 2000 90 30,159,700 100,923,346
2001 316 65,196,551 475,932,855 2001 123 35,531,350 97,668,266
2002 287 73,085,357 115,779,715 2002 178 47,865,769 78,905,107
2003 218 71,951,180 N.A. 2003 128 68,490,283 N.A.
2004 264 88,986,760 N.A. 2004 99 57,886,720 N.A.
2005 199 91,625,866 N.A. 2005 109 61,447,625 N.A.
2006 178 68,658,124 N.A. 2006 83 51,283,690 N.A.
2007* 59 25,287,485 N.A. 2007* 47 28,012,306 N.A.

Note: LaSalle Bank NA discontinued the Survey of Building report in 2002. All Construction figures are through
November 2002. Residential building permits from 2003 through October 2006 from the U.S. Census Bureau.

* Through September, 2007.

Source: LaSalle Bank NA Survey of Building - Chicago Metropolitan Area and the U.S. Census Bureau




Company
Allstate Insurance Co.

Walgreen Co.
Baxter Healthcare Corp. (3 Divisions)
Kraft Kitchens Innovation Center

Underwriters Laboratories Inc.
ABT Electronics
United Stationers, Inc.

Glenbrook H.S.D. 225
Caremark, Inc.
Anixter International, Inc.

Takeda Pharmaceuticals North America,
Inc.

Glenbrook Hospital
Culligan International Co.

[llinois Student Assistance Commission
Pearson Scott Foresman

Trinity International University

Crate & Barrel

Pioneer Press, Inc.

W.W. Grainger, Inc., Parts
Astellas Pharma US., Inc.
Dade Behring, Inc.

North American Corp. of Illinois, Graphics

& Technology Group

Guarantee Trust Life Insurance Co.
Hilco Merchant resources, LLC
Beam Global Spirits & Wine, Inc.

Largest Area Employers

Type of Business
Insurance corporate office

Drug stores corporate office
Corporate headquarters — medical supplies

Food products research, development and kitchen
testing

Independent non-profit testing and certification
Retail appliances and electronics

Corporate headquarters — office furniture and
sanitation products

Education
Integrated health care services

Corporate headquarters — voice, video, data and
power wiring systems products distribution

Corporate headquarters — pharmaceuticals

General hospital

Divisional headquarters — water quality treatment
products

Student financial aid program
Textbook and learning material printing
Christian liberal arts university and theology school

Company headquarters — housewares and home
furnishing retail stores

Corporate headquarters — newspaper publishing
Wholesale industrial equipment repair parts
Corporate headquarters — pharmaceutical products
Medical equipment corporate office

Paper wholesaler and distributor

Life and health insurance services
Retail loss prevention and protection firm
Divisional headquarters — distilled liquors

Number
of

Employees
5,000
2,500
2,470
2,100

1,600
1,050
800

767
750
700

650

600
550

512
500
500
500

400
350
350
320
320

320
300
300

Source: 2007 Illinois Manufacturers and 2007 Services Directories. Includes employers in Deerfield, Glenview and Northbrook.



Employment Statistics

(As of October 2007)
Village of Village of Cook State of
Glenview Northbrook County Iilinois
Labor Force 24,640 17,821 2,666,423 6,738,781
Employment 23,867 17,258 2,531,681 6,415,028
Unemployment 773 563 134,742 323,753
Unemployment Rate 3.1% 3.2% 5.1% 4.8%

Source: Illinois Department of Employment Security

Unemployment

Village of Village of Cook State of
Year Glenview Northbrook County Illinois
1998 2.5% 23% 4.8% 4.5%
1999 2.3 2.3 4.6 43
2000 2.5 2.1 4.7 4.4
2001 3.7 3.7 5.9 54
2002 4.6 4.0 6.0 6.5
2003 5.0 4.9 7.3 6.7
2004 4.6 4.4 6.6 6.2
2005 4.2 5.6 6.5 5.7
2006 2.9 2.9 4.7 4.5
2007* 3.1 3.2 5.1 4.8

* October 2007 Average

Source: Illinois Department of Employment Security
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*

FINANCIAL INFORMATION
(As of December 1, 2007)

Estimated Full Value of Taxable Property, 2006
Equalized Assessed Valuation of Taxable Property, 2006

General Obligation Bonded Debt (including this issue) (Exhibit A)*
Percentage to Full Market Value*

Percentage to Equalized Assessed Valuation™

Per Capita*

Overlapping General Obligation Bonded Debt (Exhibit B)
Direct and Overlapping General Obligation Bonded Debt*
Percentage to Full Value of Taxable Property*

Percentage to Equalized Assessed Valuation*

Per Capita®*

Percentage of Debt Limit (6.9% of EAV)*

Population
Area

Preliminary, subject to change.

0.63%
1.89%
$1,164.38

3.43%
10.30%
$6,356.15

27.34%

$15,426,530,478
$5,142,176,826

$97,014,614

$432,573,600
$529,588,214

83,319

Approximately 28 square miles

TAXES EXTENDED and COLLECTED, ASSESSED VALUATIONS and TAX RATES:

(Exhibits C, D, and E)

Taxes Taxes Tax
Tax Year Extended Distributed Percentage EAV Rate
1997/98 $53,096,307 $52,943,353 99.71% $2,748,256,068  1.932
1998/99 54,815,626 53,856,727 98.25% 2,979,110,106  1.840
1999/00 58,477,681 55,548,408 94.99% 3,127,148,690  1.870
2000/01 61,497,965 60,824,239 98.90% 3,087,247,244  1.992
2001/02 64,687,662 63,472,376 98.12% 3,717,681,720  1.740
2002/03 66,473,990 67,800,766 102.00% 3,952,808,452  1.682
2003/04 68,970,181 69,896,376 101.34% 3,973,655,779  1.736
2004/05 70,976,101 72,159,090 101.67% 4,683,211,100 1.516
2005/06 75,552,559 75,207,772 99.54% 5,122,292,709  1.475
2006/07* 83,440,586 55,959,464 67.07% 5,142,176,826  1.623

* Through 11/30/2007

Source: Offices of the County Clerk and County Treasurer, Cook County, Illinois and the District.
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WORKING CASH FUND

The District is authorized, subject to the Tax Extension Limitation Law, to issue general obligation bonds to create
or increase a Working Cash Fund. Such fund can also be created or increased by the levy of an annual tax not to
exceed $.05 per hundred dollars of equalized assessed valuation. The purpose of the fund is to enable the District to
have sufficient money to meet demands for ordinary and necessary expenditures for school operating purposes. In
order to achieve this purpose, the money in the Working Cash Fund may be loaned, in whole or in part, as
authorized and directed by the Board, to any fund of the District in anticipation of ad valorem property taxes levied
by the District for such funds, or in anticipation of corporate personal property replacement taxes to be received by
the District. The Working Cash Fund is reimbursed when the anticipated taxes or moneys are received by the
District. When money is available in the Working Cash Fund, such money must be used to the extent possible to
avoid the issuance of tax anticipation warrants. The money in the Working Cash Fund may not be appropriated by
the Board in the annual budget.

Working Cash Fund Summary

Fiscal Year End of Year Fund Balance
2003 $7,818,397
2004 8,367,690
2005 9,098,973
2006 9,959,399
2007 11,368,133

Source: Compiled from the District’s Audited Financial Statements for Fiscal Years ending June 30, 2003-2007.

PROPERTY TAX LEVY AND COLLECTION PROCEDURES, COOK COUNTY

Real Property Assessment

The County Assessor (the “Assessor”™) is responsible for the assessment of all taxable real property within Cook
County (the “County”), including that in the Issuer, except for certain railroad property and pollution control
facilities, which are assessed directly by the Illinois Department of Revenue (the “Department of Revenue™). For
triennial reassessment purposes, Cook County is divided into three districts: west and south suburbs (the “South
Tri”), north and northwest suburbs (the “North Tri”), and the City of Chicago (the “City Tri”). The Issuer is located
in the North Tri and was reassessed for the 2007 tax levy year.

Real property in the County is separated into classes for assessment purposes. After the County Assessor establishes
the fair market value of a parcel of property, that value is multiplied by the appropriate classification percentage to
arrive at the assessed valuation (the “Assessed Valuation”) for the parcel. The classification percentages range from
16% for certain residential, commercial and industrial property to 36% and 38%, respectively, for other industrial
and commercial property.

Property is classified for assessment into six basic categories, each of which is assessed at various percentages of
fair market value as follows: Class 1) unimproved real estate - 22%; Class 2) residential - 16%; Class 3) rental-
residential - 26%, 24% in assessment year 2006, 22% in assessment year 2007, and 20% in assessment year 2008
and subsequent years; Class 4) not-for-profit - 30%; Class 5a) commercial - 38%; Class 5b) industrial - 36%. There
are also seven additional categories. Newly constructed industrial properties or substantially rehabilitated sections of
existing industrial properties within the County may qualify for a Class 6b assessment level, which assessment level
is 16% for the first 10 years and for any subsequent 10-year renewal periods. However, if the incentive is not
renewed, the 6b assessment level is 23% in year 11 and 30% in year 12, hereafter reverting to Class 5b. Real estate,
which is to be used for industrial or commercial purposes where such real estate has undergone environmental
testing and remediation, may be eligible for a Class C assessment level. The Class C assessment level for industrial
properties is 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5b. Class C
commercial properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter
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reverting to Class 5a. Commercial properties that are newly constructed or substantially rehabilitated and are within
an area determined to be an area in need of commercial development may be classified as Class 7a or 7b property,
and will then be assessed at a level of 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter
reverting to Class Sa. Certain commercial and industrial properties located in zones determined to be in need of
substantial revitalization or in an enterprise community could be eligible for Class 8 assessments. The Class 8
assessment level for industrial properties is 16% for the first 10 years and for any subsequent 10-year renewal
periods. If the incentive is not renewed, the Class 8 assessment level for industrial properties is 23% in year 11 and
30% in year 12, thereafter reverting to Class 5b. The Class 8 assessment level for commercial properties is 16% for
the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Substantially rehabilitated or
new construction multi-family residential properties within certain target areas, empowerment or enterprise zones
may be eligible for Class 9 categorization. The Class 9 assessment level is 16% for an initial 10-year period,
renewable upon application for additional 10-year periods. When the Class 9 assessment level expires, the
assessment level reverts to the applicable classification. Rental-residential (Class 3) properties subject to a Section 8
contract that has been renewed under the “Mark Up To Market” option may qualify for a Class S assessment level.
The Class S assessment level is 16% for the term of the Section 8 contract renewal under the Mark Up To Market
option, and for any additional terms of renewal of the Section 8 contract under the Mark Up To Market option.
When the Class S assessment level expires, the assessment level reverts to Class 3. Substantially rehabilitated
properties which are designated as Class 3, Class 4, Class 5a or Class 5b and which qualify as Landmark or
Contributing buildings may qualify for a Class L assessment level. The Class L assessment level for Class 3, 4 or 5b
properties is 16% for the first 10 years and for any subsequent 10-year renewal periods. If the incentive is not
renewed, the Class L assessment level is 23% in year 11 and 30% in year 12, thereafter reverting to Class 3, 4 or 5b.
Class L commercial properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12,
thereafter reverting to Class 5a.

The Assessor has established procedures enabling taxpayers to contest their proposed Assessed Valuations. Once
the Assessor certifies its final Assessed Valuations, a taxpayer can seek review of its assessment by appealing to the
Cook County Board of Review, which consists of three commissioners elected by the voters of the County. The
Board of Review has the power to adjust the Assessed Valuations set by the Assessor.

Owners of both residential property having six or fewer units and owners of real estate other than residential
property with six or fewer units are able to appeal decisions of the Board of Review to the Illinois Property Tax
Appeal Board (the “PTAB”), a statewide administrative body. The PTAB has the power to determine the Assessed
Valuation of real property based on equity and the weight of the evidence. Taxpayers may appeal the decision of
PTAB to either the Circuit Court of Cook County or the Illinois Appellate Court under the Illinois Administrative
Review Law.

As an alternative to seeking review of Assessed Valuations by PTAB, taxpayers who have first exhausted their
remedies before the Board of Review may file an objection in the Circuit Court of Cook County similar to the
previous judicial review procedure but with a different standard of proof than that previously required. In addition,
in cases where the Assessor agrees that an assessment error has been made after tax bills have been issued, the
Assessor can correct any factual error, and thus reduce the amount of taxes due, by issuing a Certificate of Error.
Certificates of Error are not issued in cases where the only issue is the opinion of the valuation of the property.

Equalization

After the County Assessor has established the Assessed Valuation for each parcel for a given year, and following
any revisions by the Board of Review or PTAB, the Illinois Department of Revenue is required by statute to review
the Assessed Valuations. The Illinois Department of Revenue establishes an equalization factor (the “Equalization
Factor”), commonly called the “multiplier,” for each county to make all valuations uniform among the 102 counties
in the State. Under State law, the aggregate of the assessments within each county is to be equalized at 33-1/3% of
the estimated fair cash value of real property located within the county prior to any applicable exemptions. One
multiplier is applied to all property in Cook County, regardless of its assessment category, except for some farmland
property which is not subject to equalization.

Once the Equalization Factor is established, the Assessed Valuation, as revised by the Board of Review or PTAB, is

multiplied by the Equalization Factor to determine the equalized assessed valuation (the “EAV”) of that parcel. The
EAV for each parcel is the final property valuation used for determination of tax liability. The aggregate EAV for

13



all parcels in any taxing body’s jurisdiction, plus the valuation of property assessed directly by the State, constitutes
the total real estate tax base for the taxing body and is the figure used to calculate tax rates (the “Assessment Base™).
The following table sets forth the Equalization Factor for Cook County for the last 10 tax levy years.

Tax Levy Year Equalization Factor
1997 2.1489
1998 2.1799
1999 2.2505
2000 2.2235
2001 2.3098
2002 2.4689
2003 2.4598
2004 2.5757
2005 2.7320
2006 2.7076

Exemptions

Public Act 95-644, effective October 17, 2007, made changes to and added a number of property tax exemptions
taken by residential property owners. These changes are discussed below.

An annual General Homestead Exemption provides that the EAV of certain property owned and used for residential
purposes (“Residential Property”) may be reduced by $5,000 for assessment years 2004 through assessment year
2007. Additionally, the reduction may be $5,500 for assessment year 2008, and $6,000 for assessment years 2009
and forward (the “General Homestead Exemption™).

The Alternative General Homestead Exemption (the “Alternative General Homestead Exemption™) caps EAV
increases for homeowners (who also reside on the property as their principal place of residence) at 7% a year, up to
a certain maximum each year as defined by the statute. Any amount of increase that exceeds the maximum
exemption as defined is added to the 7% increase and is part of that property’s taxable EAV. Homes that do not
increase by at least 7% a year are entitled, in the alternative, to the General Homestead Exemption as discussed
above.

The Base Year for purposes of calculation of the Alternative General Homestead Exemption is 2002 for properties
located in the City Tri, 2003 for properties located in the North Tri and 2004 for properties located in the South Tri.
The Base Homestead Value is the EAV of the homestead property minus the General Homestead Exemption for that
year: $4,500 for years prior to 2004; $5,000 for 2004 through 2007; $5,500 for 2008 and $6,000 for the year 2009

and thereafier.

For properties in the City Tri, the Alternative General Homestead Exemption cannot exceed $33,000 for assessment
year 2006 (except as noted below), $26,000 for assessment year 2007, $20,000 for assessment year 2008 and $6,000
thereafter. For properties in the North Tri, the Alternative General Homestead Exemption cannot exceed $20,000
for assessment year 2006, $33,000 for assessment year 2007, $26,000 for assessment year 2008, $20,000 for
assessment year 2009 and $6,000 thereafter. For properties in the South Tri, the Alternative General Homestead
Exemption cannot exceed $20,000 for assessment years 2006 and 2007, $33,000 for assessment year 2008, $26,000
for assessment year 2009, $20,000 for assessment year 2010 and $6,000 thereafter.

Furthermore, only in the City Tri and only for assessment year 2006, the maximum exemption amount may be
increased to: (i) $40,000, provided that the EAV of the property for assessment year 2006 exceeds the EAV of that
property for assessment year 2002 by an amount equal to or greater than 100%, or (ii) $35,000 provided that the
EAV of the property for assessment year 2006 exceeds the EAV of that property for assessment year 2002 by an
amount greater than 80% but not more than 100%.
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Finally, the Long-Time Occupant Homestead Exemption applies to those counties subject to the Alternative General
Homestead Exemption, including Cook County. Beginning with assessment year 2007 and thereafter, the EAV of
homestead property of a taxpayer who has owned the property for at least 10 years (or 5 years if purchased with
certain government assistance) and who has a household income of $100,000 or less (“Qualified Homestead
Property”) may increase by no more than 10% per year. If the taxpayer’s annual income is $75,000 or less, the EAV
of the Qualified Homestead Property may increase by no more than 7% per year. There is no exemption limit for
Qualified Homestead Properties. Individuals applying for this exemption must comply with the following
guidelines: (1) continuously occupy their property for 10 years, as of January 1st of the assessment year, and occupy
such property as their principal residence or, (ii) continuously occupy their property as their principal place of
residence for 5 years, as of January st of the assessment year, provided that the property was purchased with certain
government assistance.

In addition, the Homestead Improvement Exemption (“Homestead Improvement Exemption™) applies to residential
properties that have been improved and to properties that have been rebuilt in the two years following a catastrophic
event. The exemption is limited to $45,000 through December 31, 2003, and $75,000 per year beginning January 1,
2004, and thereafter, to the extent the assessed value is attributable solely to such improvements or rebuilding.

Additional exemptions exist for senior citizens. The Senior Citizens Homestead Exemption (“Senior Citizens
Homestead Exemption”) operates annually to reduce the EAV on a senior citizen’s home by $3,500 in all counties.
In addition, for assessment year 2008 and thereafter, the maximum reduction is $4,000 for all counties.
Furthermore, property that is first occupied as a residence after January ! of any assessment year by a person who is
eligible for the Senior Citizens Homestead Exemption must be granted a prorata exemption for the assessment year
based on the number of days during the assessment year that the property is occupied as a residence by a person
eligible for the exemption.

A Senior Citizens Assessment Freeze Homestead Exemption (“Senior Citizens Assessment Freeze Homestead
Exemption™) freezes property tax assessments for homeowners who are 65 and older, reside in their property as their
principal place of residence and receive a household income not in excess of the maximum income limitation. The
maximum income limitation is $50,000 for assessment years 2006 and 2007; for assessment years 2008 and after,
the maximum income limitation is $55,000. In general, the exemption grants qualifying senior citizens an
exemption based upon a “freeze” of their home’s Assessed Valuation.

Another exemption, available to disabled veterans, may be applied annually to exempt up to $70,000 of the
Assessed Valuation of property owned and used exclusively by such veterans or their spouses for residential
purposes. However, individuals claiming exemption under the Disabled Persons’ Homestead Exemption (“Disabled
Persons’ Homestead Exemption™”) or the hereinafter defined Disabled Veterans Standard Homestead Exemption
cannot claim the aforementioned exemption.

Also, certain property is exempt from taxation on the basis of ownership and/or use, such as public parks, not-for-
profit schools and public schools, churches, and not-for-profit hospitals and public hospitals.

Furthermore, beginning with assessment year 2007, the Disabled Persons’ Homestead Exemption provides an
annual homestead exemption in the amount of $2,000 for property that is owned and occupied by certain persons
with a disability. However, individuals claiming exemption as a disabled veteran or claiming exemption under the
Disabled Veterans Standard Homestead Exemption cannot claim the Disabled Persons” Homestead Exemption.

In addition, the Disabled Veterans Standard Homestead Exemption (“Disabled Veterans Standard Homestead
Exemption”) provides disabled veterans an annual homestead exemption starting with assessment year 2007 and
thereafter. Specifically, (i) those veterans with a service-connected disability of 75% are granted an exemption of
$5,000 and (it) those veterans with a service-connected disability of less than 75%, but at least 50%, are granted an
exemption of $2,500. Furthermore, the veteran’s surviving spouse is entitled to the benefit of the exemption,
provided that the spouse has legal or beneficial title of the homestead, resides permanently on the homestead and
does not remarry. Moreover, if the property is sold by the surviving spouse, then an exemption amount not to
exceed the amount specified by the current property tax roll may be transferred to the spouse’s new residence,
provided that it is the spouse’s primary residence and the spouse does not remarry. However, individuals claiming
exemption as a disabled veteran or claiming an exemption under the Disabled Persons’ Homestead Exemption
cannot claim the aforementioned exemption.
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Also, beginning with assessment year 2007, the Returning Veterans’ Homestead Exemption (“Returning Veterans’
Homestead Exemption”) is available for property owned and occupied as the principal residence of a veteran in the
assessment year the veteran returns from an armed conflict while on active duty in the United States armed forces.
This provision grants a homestead exemption of $5,000, which is applicable in all counties. In order to apply for
this exemption, the individual must pay real estate taxes on the property, own the property or have either a legal or
an equitable interest in the property, subject to some limitations. Those individuals eligible for this exemption may
claim the exemption in addition to other homestead exemptions, unless otherwise noted.

Tax Levy

As part of the annual budgetary process of governmental units (the “Units”) with power to levy taxes in the County,
proceedings are adopted by the designated body for each Unit each year in which it determines to levy real estate
taxes. The administration and collection of real estate taxes is statutorily assigned to the County Clerk and the
County Treasurer. After the Units file their annual tax levies, the County Clerk computes the annual tax rate for
each Unit. The Cook County Clerk uses the prior year’s EAV to compute the taxing district’s maximum allowable
levy. The maximum levy that can be raised for a Unit is the maximum tax rate for that Unit multiplied by the prior
year, EAV for all property currently in the district. The prior year’s EAV includes the prior year’s EAV plus the
EAV of any new property, the current year value of any annexed property, and any recovered tax increment value,
minus any disconnected property for the current year under the Property Tax Extension Limitation Law (“Limitation
Law™). The tax rate for a Unit is computed by dividing the lesser of the maximum allowable levy or the actual levy
by the current year’s EAV.

Property Tax Extension Limitation Law

The Limitation Law is applied after the prior year EAV limitation. The Limitation Law limits the annual growth in
the amount of property taxes to be extended for certain Illinois non-home rule units, including the Issuer. The effect
of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body. In addition,
general obligation bonds, notes and installment contracts payable from ad valorem taxes, unlimited as to rate and
amount, cannot be issued by the affected taxing bodies unless they are approved by referendum, are alternate bonds
or are for certain refunding purposes.

The use of prior year EAV’s to limit the allowable tax levy may reduce tax rates for funds that are at or near their
maximum rates in districts with rising EAVs. These reduced rates and all other rates for those funds subject to the
Limitation Law are added together, which results in the aggregate preliminary rate. The aggregate preliminary rate
is then compared to the limiting rate. If the limiting rate is more than the aggregate preliminary rate, there is no
further reduction in rates due to the Limitation Law. If the limiting rate is less than the aggregate preliminary rate,
the aggregate preliminary rate is further reduced to the limiting rate. In all cases, taxes are extended using current
vear EAV under Section 18-140 of the Property Tax Code.

The District has the authority to levy taxes for many different purposes. See “Exhibit D - School District Tax Rates
by Purpose 2002-2006.” The ceiling at any particular time on the rate at which these taxes may be extended for the
District is either (i) unlimited (as provided by statute), (ii) initially set by statute but permitted to be increased by
referendum, (iii) capped by statute, or (iv) limited to the rate approved by referendum. Public Act 94-0976,
effective June 30, 2006, provides that the only ceiling on a particular tax rate is the ceiling set by statute above, at
which the rate is not permitted to be further increased by referendum or otherwise. Therefore, taxing districts (such
as the District) will have increased flexibility to levy taxes for the purposes for which they most need the money.
The total aggregate tax rate for the various purposes subject to the Limitation Law, however, will not be allowed to
exceed the District’s limiting rate computed in accordance with the provisions of the Limitation Law.

In general, the annual growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in
the Consumer Price Index during the calendar year preceding the levy year. Taxes can also be increased due to new
construction, referendum approval of tax rate increases, mergers and consolidations. Local governments, including
the Issuer, can issue limited tax bonds in lieu of general obligation bonds that have otherwise been authorized by
applicable law. See “The Bonds—Limited Bonds” herein.

16



Extensions

The County Clerk then computes the total tax rate applicable to each parcel of real property by aggregating the tax
rates of all of the Units having jurisdiction over the particular parcel. The County Clerk extends the tax by entering
the tax (determined by multiplying the total tax rate by the EAV of that parcel for the current assessment year) in the
books prepared for the County Collector (the “Warrant Books™) along with the tax rates, the Assessed Valuation and
the EAV. The Warrant Books are the County Collector’s authority for the collection of taxes and are used by the
County Collector as the basis for issuing tax bills to all property owners.

Collections

Property taxes are collected by the County Collector, who is also the County Treasurer, who remits to each Unit its
share of the collections. Taxes levied in one year become payable during the following year in two installments, the
first due on March 1 and the second on the later of August 1 or 30 days after the mailing of the tax bills. A payment
due is deemed to be paid on time if the payment is postmarked on the due date. The first installment is equal to one-
half of the prior years’ tax bill. However, if a Certificate of Error is approved by a court or certified on or before
November 30 of the preceding year and before the estimated tax bills are prepared, then the first installment is
instead equal to one-half of the corrected prior year’s tax bill. The second installment is for the balance of the
current year’s tax bill, and is based on the then current tax year levy, assessed value and Equalization Factor, and
reflects any changes from the prior year in those factors. The following table sets forth the second installment
penalty date for the last 10 tax levy years in Cook County; the first installment penalty date has been March 1 for all
such years.

Second Installment
Tax Levy Year Penalty Date

1997 October 28, 1998
1998 November 1, 1999
1999 October 2, 2000
2000 November 2, 2001
2001 November 1, 2002
2002 October 1, 2003
2003 November 15, 2004
2004 November 2, 2005
2005 . September 1, 2006
2006 : December 3, 2007

It is possible that the changes to the assessment appeals process described above will cause delays similar to those
experienced in past years in preparation and mailing of the second installment in future years. The County may
provide for tax bills to be payable in four installments instead of two. However, the County has not required
payment of tax bills in four installments. During the periods of peak collections, tax receipts are forwarded to each
Unit on a weekly basis. Upon receipt of taxes from the County Collector, the Issuer promptly credits the taxes
received to the funds for which they were levied.

At the end of each collection year, the County Collector presents the Warrant Books to the Circuit Court and applies
for a judgment for all unpaid taxes. The court orders resulting from the application for judgment provides for an
Annual Tax Sale (the “Annual Tax Sale”) of unpaid taxes shown on that year’s Warrant Books. A public sale is
held, at which time successful tax buyers pay the unpaid taxes plus penalties. In each such public sale, the collector
can use any “automated means.” Unpaid taxes accrue penalties at the rate of 1.5% per month from their due date
until the date of sale. Taxpayers can redeem their property by paying the amount paid at the sale, plus a maximum
of 12% for each six-month period after the sale. If no redemption is made within the applicable redemption period
(ranging from six months to two and one-half years depending on the type and occupancy of the property) and the
tax buyer files a petition in the Circuit Court, notifying the necessary parties in accordance with the applicable law,
the tax buyer receives a deed to the property. In addition, there are miscellaneous statutory provisions for
foreclosure of tax liens.

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, the taxes are forfeited and the
property becomes eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and
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interest accrued to the date of purchase. Redemption periods and procedures are the same as applicable to the
Annual Tax Sale.

The Scavenger Sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger Sale
is held every two years on all property on which two or more years’ taxes are delinquent. The sale price of the
unpaid taxes is the amount bid at such sale, which may be less than the amount of delinquent taxes. Redemption
periods vary from six months to two and a half years depending upon the type and occupancy of the property.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which can
be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of
the Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the
specified levels.

SCHOOL DISTRICT FINANCIAL PROFILE

Since the Spring of 2003, the Illinois State Board of Education (“ISBE ) has utilized a new system for assessing a
school district’s financial health. The new financial assessment system is referred to as the “School District
Financial Profile” which replaces the Financial Watch List and Financial Assurance and Accountability System
(FAAS). The new system identifies those school districts which are moving into financial distress.

The new system uses five indicators which are individually scored and weighted in order to arrive at a composite
district financial profile. The indicators are as follows: fund balance to revenue ratio; expenditures to revenue ratio;
day’s cash on hand; percent of short-term borrowing ability remaining; and percent of long-term debt margin
remaining.

Each indicator is calculated and the result is placed into a category of a four, three, two or one, with four being the
highest and best category possible. Each indicator is weighted as follows:

Fund balance to revenue ratio 35%
Expenditures to revenue ratio 35%
Days cash on hand 10%
Percent of short-term borrowing ability remaining 10%
Percent of long-term debt margin remaining 10%

The scores of the weighted indicators are totaled to obtain a district’s overall score. The highest score is 4.0 and the
lowest score is 1.0. A district is then placed in one of four categories as follows:

¢  Financial Recognition. A school district with a score of 3.54-4.00 is assigned to this category, which is the
best category of financial strength. These districts require minimal or no active monitoring by ISBE unless
requested by the district.

*  Financial Review. A school district with a score of 3.08-3.53 is assigned to this category, the next highest
financial strength category. These districts receive a limited review by ISBE, but are monitored for
potential downward trends. ISBE staff also review the next year’s school budget for further negative
trends.

¢ Financial Early Warning. A school district with a score of 2.62-3.07 is placed in this category. ISBE
monitors these districts closely and offers proactive technical assistance, such as financial projections and
cash flow analysis. These districts also are reviewed to determine whether they meet the criteria set forth in
Article 1A-8 of the School Code to be certified in financial difficulty and possibly qualify for a Financial
Oversight Panel.

*  Financial Watch. A school district with a score of 1.00-2.61 is in this category, the highest risk category.
ISBE monitors these districts very closely and offers technical assistance with, but not limited to, financial
projections, cash flow analysis, budgeting, personnel inventories and enrollment projections. These
districts are also assessed to determine if they qualify for a Financial Oversight Panel.
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The District’s overall score for Fiscal Year 2006 (the most recent available from the Illinois State Board of
Education) was 4.00, thus placing the District in the Financial Recognition category. The District’s overall score in
Fiscal Years 2004 and 2005 was also 4.00.

RATINGS

The Bonds have been rated “Aaa” by Moody's Investors Service (“Moody’s”) and “AAA” by Standard & Poor’s
Rating Group (“S&P”). The ratings reflect only the views of the rating agencies providing the rating at the time
such rating was issued and any explanation of the significance of such rating may be obtained only from each rating
service. Certain information and materials concerning the Bonds, the District, and overlapping agencies and entities
were furnished to each rating agency by the District and others.

There is no assurance that such ratings will be maintained for any given period of time or that the ratings will not be
raised, lowered or withdrawn entirely by each rating agency, if in its judgment circumstances so warrant. Any such
downward change in or withdrawal of such rating may have an adverse effect on the market price of the Bonds. An
explanation of the significance of investment ratings may be obtained from the rating agencies: Moody's Investors
Service, 99 Church Street, New York, New York 10007, telephone (212) 553-0300 and Standard & Poor’s Ratings
Group, 25 Broadway, New York, NY 10004.

TAX MATTERS

Tax Exemption

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including investment
restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the proper use of
bond proceeds and the facilities financed therewith, and certain other matters. The District has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludable from
gross income for federal income tax purposes. Failure to comply with certain of such covenanis could cause interest
on the Bonds to become includable in gross income for federal income tax purposes retroactively to the date of
issuance of the Bonds.

Subject to the District’s compliance with the above-referenced covenants, under present law, in the opinion of Bond
Counsel, interest on the Bonds is excludable from the gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for
individuals and corporations. Interest on the Bonds is taken into account, however, in computing an adjustment
used in determining the federal alternative minimum tax for certain corporations. The Internal Revenue Code of
1986, as amended (the “Code”), includes provisions for an alternative minimum tax (“4MT”) for corporations in
addition to the corporate regular tax in certain cases. The AMT, if any, depends upon the corporation’s alternative
minimum taxable income { “AMTI”), which is the corporation’s taxable income with certain adjustments. One of
the adjustment items used in computing the AMTI of a corporation (with certain exceptions) is an amount equal to
75% of the excess of such corporation’s “adjusted current earnings” over an amount equal to its AMTI (before such
adjustment item and the alternative tax net operating loss deduction). “Adjusted current earnings” would include all
tax exempt interest, including interest on the Bonds.

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material
facts within the District’s knowledge. Bond Counsel’s opinion represents its legal judgment based upon its review
of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers, including,
without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies,
certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and taxpayers who
may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt obligations.
Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such collateral
Consequences.
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The issue price (the “Issue Price™) for each maturity of the Bonds is the price at which a substantial amount of such
maturity of the Bonds is first sold to the public. The Issue Price of a maturity of the Bonds may be different from
the price set forth, or the price corresponding to the yield set forth, on the inside cover page hereof.

If the Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity, the difference
between the Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds™) and the principal amount
payable at maturity is original issue discount.

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity and
who holds such OID Bond to its stated maturity, subject to the condition that the District complies with the
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond constitutes
interest which is excludable from the gross income of the owner thereof for federal income tax purposes; (b) such
owner will not realize taxable capital gain or market discount upon payment of such OID Bond at its stated maturity;
(c) such original issue discount is not included as an item of tax preference in computing the alternative minimum
tax for individuals and corporations under the Code, but is taken into account in computing an adjustment used in
determining the alternative minimum tax for certain corporations under the Code, as described above; and (d) the
accretion of original issue discount in each year may result in an alternative minimum tax liability for corporations
or certain other collateral federal income tax consequences in each year even though a corresponding cash payment
may not be received until a later year. Based upon the stated position of the Illinois Department of Revenue under
Illinois income tax law, accreted original issue discount on such OID Bonds is subject to taxation as it accretes, even
though there may not be a corresponding cash payment until a later year. Owners of OID Bonds should consult their
own tax advisors with respect to the state and local tax consequences of original issue discount on such OID Bonds.

Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption or otherwise),
purchase Bonds in the initial public offering, but at a price different from the Issue Price or purchase Bonds
subsequent to the initial public offering should consult their own tax advisors.

If 2 Bond is purchased at any time for a price that is less than the Bond’s stated redemption price at maturity or, in
the case of an OID Bond, its Issue Price plus accreted original issue discount (the “Revised Issue Price”), the
purchaser will be treated as having purchased a Bond with market discount subject to the market discount rules of
the Code (unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income
and is recognized when a Bond is disposed of (to the extent such accrued discount does not exceed gain realized) or,
at the purchaser’s election, as it accrues. Such treatment would apply to any purchaser who purchases an OID Bond
for a price that is less than its Revised Issue Price. The applicability of the market discount rules may adversely
affect the liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors
regarding the potential implications of market discount with respect to the Bonds.

An investor may purchase a Bond at a price in excess of its stated principal amount. Such excess is characterized
for federal income tax purposes as “bond premium” and must be amortized by an investor on a constant yield basis
over the remaining term of the Bond in a manner that takes into account potential call dates and call prices. An
investor cannot deduct amortized bond premium relating to a tax-exempt bond. The amortized bond premium is
treated as a reduction in the tax-exempt interest received. As bond premium is amortized, it reduces the investor’s
basis in the Bond. Investors who purchase a Bond at a premium should consult their own tax advisors regarding the
amortization of bond premium and its effect on the Bond’s basis for purposes of computing gain or loss in
connection with the sale, exchange, redemption or early retirement of the Bond.

There are or may be pending in the Congress of the United States legislative proposals, including some that carry
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or
adversely affect the market value of the Bonds. It cannot be predicted whether or in what form any such proposal
might be enacted or whether, if enacted, it would apply to bonds issued prior to enactment. Prospective purchasers
of the Bonds should consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond
Counsel expresses no opinion regarding any pending or proposed federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt obligations to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includable in the gross
income of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the Service will
commence an audit of the Bonds. If an audit is commenced, under current procedures the Service may treat the
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District as a taxpayer-and the Bondholders may have no right to participate in such procedure. The commencement
of an audit could adversely affect the market value and liquidity of the Bonds until the audit is concluded, regardless
of the ultimate outcome.

Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including the
Bonds, are in certain cases required to be reported to the Service. Additionally, backup withholding may apply to
any such payments to any Bond owner who fails to provide an accurate Form W-9 Request for Taxpayer
Identification Number and Certification, or a substantially identical form, or to any Bond owner who is notified by
the Service of a failure fo report any interest or dividends required to be shown on federal income tax returns. The
reporting and backup withholding requirements do not affect the excludability of such interest from gross income
for federal tax purposes.

State Tax Opinion

Interest on the Bonds is not exempt from Illinois state income taxes. Ownership of the Bonds may result in other
state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any such
collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should consult their
tax advisors regarding the applicability of any such state and local taxes.

SHORT-TERM BORROWING

The District has not issued and does not anticipate issuing tax anticipation warrants or revenue anticipation notes in
Fiscal years 2007 or 2008 to meet its short-term current year cash flow requirements.

FUTURE DEBT

Other than the Bonds, the District does not anticipate issuing any other bonded debt in 2008.

DEFAULT RECORD

The District has no record of default and has met its debt repayment obligations promptly.

CONTINUING DISCLOSURE UNDERTAKING

The District will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to certain
information repositories pursuant to the requirements of Section (b)(5) of Rule 15¢-2-12 (the “Rule ) adopted by the
Securities and Exchange Commission (the “Commission”) under the Securities and Exchange Act of 1934, as
amended (the “/934 Act”). The information to be provided on an annual basis, the events that will be noticed on an
occurrence basis and a summary of other terms of the Undertaking, including termination, amendment and remedies,
1s set forth below under the subcaption “Continuing Disclosure Undertaking.”

The District is in compliance with each and every undertaking previously entered into by it pursuant to the Rule. A
failure by the District to comply with the Undertaking will not constitute a default under the Bond Resolution and
beneficial owners of the Bonds are limited to the remedies described in the Undertaking. See “Consequences of
Failure of the District to Provide Information.” A failure by the District to comply with the Undertaking must be
reported in accordance with the Rule and must be considered by any broker, dealer or municipal securities dealer
before recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure may
adversely affect the transferability and liquidity of the Bonds and their market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5)
of the Rule.
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Continuing Disclosure Undertaking

The following is a brief summary of certain provisions of the Undertaking of the District and does not purport to be
complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a copy
of which is available upon request from the District.

Annual Financial Information Disclosure. The District covenants that it will disseminate its Annual Financial
Information and its Audited Financial Statements, if any (as described below), to each Nationally Recognized
Municipal Securities Information Repository (a “NRMSIR ) then recognized by the Commission for purposes of the
Rule and to the repository, if any, designated by the State of Illinois as the state depository (the “SID”) and
recognized as such by the Commission for purposes of the Rule. There currently is no SID.

“Annual Financial Information” means information appearing in this Official Statement under the following
captions:

Caption Page
THE BONDS - Security 1
THE DISTRICT - Enrollments 6
FINANCIAL INFORMATION 11
Exhibit A - Direct General Obligation Bonded Debt 26
Exhibit A-1 - Tax Levies for Direct Bonded Debt 27
Exhibit C - Assessed Valuations 29
Exhibit D - School District Tax Rates by Purpose 30
Exhibit E - Representative Total Tax Rates 31
Exhibit G - Revenues, Expenditures and Changes in Fund Balances 33
Exhibit G-1 - Official Budget of the District 33

“Audited Financial Statements” means the District's general purpose financial statements as of June 30 and for the
year then ended, prepared in accordance with generally accepted accounting principles.

Annual Financial Information exclusive of Audited Financial Statements will be provided to each NRMSIR and to
the SID, if any, not more than 210 days after the last day of the District’s fiscal year, which currently is June 30. If
Audited Financial Statements are not available when the Annual Financial Information is filed, unaudited financial
statements shall be included and Audited Financial Statements will be filed when available.

Material Events Disclosure. The District covenants that it will disseminate to each NRMSIR or to the Municipal
Securities Rulemaking Board (the “MSRB”) and to the SID, if any, in a timely manner the disclosure of the
occurrence of an Event (as described below) with respect to the Bonds that is material, as materially is interpreted
under the 1934 Act. The “Events” certain of which may not apply to the Bonds, are:

- Principal and interest payment delinquencies;

- Non-payment related defaults;

- Unscheduled draws on debt service reserves reflecting financial difficulties;

- Unscheduled draws on credit enhancements reflecting financial difficulties;

- Substitution of credit or liquidity providers, or their failure to perform;

- Adverse tax opinions or events affecting the tax-exempt status of interest of the security;
- Modifications to the rights of security holders;

- Bond calls;

- Defeasances;

- Release, substitution or sale of property securing repayment of the securities; and
- Rating changes.
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Consequences of Failure of the District to Provide Information

The District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if any, of the
failure to provide disclosure of Annual Financial Information and Audited Financial Statements when the same are
due under the Undertaking.

In the event of a failure of the District to comply with any provision of the Undertaking, the beneficial owner of any
Bond may seek mandamus or specific performance by court order, to cause the District to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Resolution, and the sole remedy under the Undertaking in the event of any failure of the District to comply with the
Undertaking shall be an action to compel performance.

Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the District may amend the Undertaking, and any provision
of the Undertaking may be waived, if:

(a)  The amendment or the waiver is made in connection with a change in circumstances that arises from
a change in legal requirements, change in law, or change in the identity, nature, or status of the
District, or type of business conducted,;

(b) The Undertaking, as amended, or the provision, as waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any

amendments or interpretations of the Rule, as well as any change in circumstances; and

(¢) The amendment or waiver does not materially impair the interests of the beneficial owners of the
Bonds, as determined by parties unaffiliated with the District (such as Bond Counsel).

Termination of Undertaking

The Undertaking shall be terminated if the District shall no longer have any legal liability for any obligation on or
relating to repayment of the Bonds under the Bond Resolution. The District shall give notice to each NRMSIR and
the SID, if any, in a timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the District from disseminating any other information, using
the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a
material Event, in addition to that which is required by the Undertaking. If the District chooses to include any
information from any document or notice of occurrence of a material Event in addition to that which is specifically
required by the Undertaking, the District shall have no obligation under the Undertaking to update such information
or include it in any future disclosure or notice of occurrence of a material Event.

Dissemination Agent

The District may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent.

CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal
opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (“Bond Counsel”) who has been retained
by, and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on disclosure
matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Official
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Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or
information contained in or incorporated by reference in this Official Statement, except that in its capacity as Bond
Counsel, Chapman and Cutler LLP has, at the request of the Underwriter reviewed the statements describing its
approving opinion and the information contained under the heading “74X MATTERS” solely to determine whether
such statements and information, insofar as they purport to describe or summarize Bond Counsel’s opinions
concerning certain federal and state tax matters relating to the Bonds are accurate in all material respects. This
review was undertaken solely for the benefit of the Underwriter and may not be relied upon by any other person
including, but not limited to, the owners of the Bonds.

NO LITIGATION

No litigation is now pending or threatened affecting the issuance or delivery of the Bonds, or in any way contesting
the validity or enforceability of the Bonds. A no litigation certificate will be included with the customary closing
papers when the Bonds are delivered.

UNDERWRITING

William Blair & Company, L.L.C., a limited liability company (the “Underwriter”), has agreed to purchase the
Bonds from the District at a price of ___ % of the principal amount plus accrued interest. The underwriter's spread
is approximately % of the par value of all the Bonds if all the Bonds are sold at the initial offering prices. This
gross underwriting spread is before deducting any of the out-of-pocket expenses of the Underwriter.

The obligation of the Underwriter is such that it must purchase and pay for all of the Bonds if any are purchased.
The Bonds are being offered for sale at the initial prices stated on the inside cover of this Official Statement. After
the initial offering, the offering price and other selling terms may be changed. The Underwriter reserves the right to
offer any of the Bonds to one or more purchasers.

The Underwriter may engage in secondary market trading in the Bonds subject to applicable securities laws.
However, the Underwriter is not obligated to repurchase any of the Bonds at the request of any owner thereof.
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CERTIFICATION OF THE OFFICIAL STATEMENT

At the time of payment for and delivery of the Bonds, the Underwriter will be furnished a certificate, executed by
proper officers, acting in their official capacity, to the effect that to the best of their knowledge and belief: (a) the
descriptions and statements of or pertaining to the District contained in this Official Statement and any addenda,
supplement or amendment hereto on the date of this Official Statement, and on the date of delivery of the Bonds,
were and are true and correct in all material respects; (b) insofar as the District and its affairs, including its financial
affairs, are concerned, this Official Statement did not and does not contain an untrue statement of a material fact or
omit to state a material fact required to be stated herein or necessary to make the statements herein in the light of the
circumstances under which they were made not misleading; (c) insofar as the descriptions and statements, including
financial data, of or pertaining to entities, other than the District, and their activities contained in this Official
Statement are concerned, such statements and data have been obtained from sources which the District believes to
be reliable and that the District has no reason to believe that they are untrue in any material respect; and (d) there has
been no material adverse change in the financial condition of the District since June 30, 2007, the date of the last
financial statement of the District.

/s/

President, Board of Education
Township High School District Number 225
Cook County, Illinois

Attest:

/s/

Secretary, Board of Education
Township High School District Number 225
Cook County, Illinois
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EXHIBITS

Exhibits A, A-1, and B present information about direct and overlapping bonded debt. Exhibit C provides
information about the composition of equalized assessed valuations. Exhibits D and E provide information about
tax rates for the District and overlapping jurisdictions. Exhibit F lists the District's largest taxpayers. Exhibit G
shows the District's recent financial history. Exhibit G-1 shows the District’s budget for the year ended June 30,
2008. Exhibit H shows the Form of Opinion of Bond Counsel. Exhibit I is the District’s 2007 audit.

Exhibit A - Direct General Oblication Bonded Debt

Principal Due  Outstanding Plus: Series

Dec. 1 Principal 2008 Bonds* Total*

2008 $3,065,000 $3,065,000
2009 3,360,000 3,360,000
2010 3,665,000 3,665,000
2011 4,235,059 4,235,059
2012 4,131,670 4,131,670
2013 4,483,974 4,483,974
2014 5,111,165 5,111,165
2015 4,707,368 4,707,368
2016 4,908,921 4,908,921
2017 5,564,539 5,564,539
2018 5,908,943 5,908,943
2019 6,294,425 6,294,425
2020 7,921,277 7,921,277
2021 8,235,429 8,235,429
2022 3,841,292 3,841,292
2023 3,645,659 3,645,659
2024 2,934,893 2,934,893
2025 $3,650,000 3,650,000
2026 4,695,000 4,695,000
2027 6,655,000 6,655,000

$82,014,614  $15,000,000  $97,014,614

* Preliminary, subject to change.
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Exhibit A-1 - Tax Levies for Direct Bonded Debt

Outstanding Debt ~ Plus: Series

Levy Year Service 2008 Bonds* Total*
2007 $6,281,612 $687,500 $6,969,112
2008 6,423,380 750,000 7,173,380
2009 6,560,058 750,000 7,310,058
2010 6,991,122 750,000 7,741,122
2011 6,694,289 750,000 7,444,289
2012 6,851,055 750,000 7,601,055
2013 7,324,587 750,000 8,074,587
2014 7,496,440 750,000 8,246,440
2015 7,663,750 750,000 8,413,750
2016 8,190,750 750,000 8,940,750
2017 8,376,500 750,000 9,126,500
2018 8,562,750 750,000 9,312,750
2019 9,962,000 750,000 10,712,000
2020 9,962,500 750,000 10,712,500
2021 7,930,000 750,000 8,680,000
2022 7,930,000 750,000 8,680,000
2023 6,720,000 750,000 7,470,000
2024 4,400,000 4,400,000
2025 5,262,500 5,262,500
2026 6,987,750 6,987,750

$129,920,793  $29,337,750 $159,258,543

* Preliminary, subject to change.
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Exhibit B - Overlapping General Obligation Bonded Debt

(As of December 1, 2007)

Estimated
Outstanding Percentage Amount

Taxing Authority Bonds Applicable Applicable
Cook County $2,953,610,000 3.566% $105,325,733
Cook County Forest Preserve 123,780,000 3.566% 4,413,995
Metropolitan Water

Reclamation District 1,509,320,392 (1) 3.638% 54,909,076
Village of Deerfield 8,585,000 14.324% 1,229,715
Village of Glenview 154,280,000 90.345% 139,384,266
Village of Golf 2,745,000 100.000% 2,745,000
Village of Northbrook 63,035,000 96.106% 60,580,417
Niles Library District 5,875,000 3.352% 196,930
Deerfield Park District 4,430,000 (2) 6.965% 308,550
Glenview Park District 15,797,000 (2) 83.817% 13,240,571
Northbrook Park District 14,065,000 98.904% 13,910,848
School District #30 4,518,068 (3) 100.000% 4,518,068
School District #31 5,215,000 100.000% 5,215,000
School District #34 26,455,000 99.517% 26,327,222
Village of Glenview SSA #9 24,116 100.000% 24,116
Village of Glenview SSA #10 24,116 100.000% 24,116
Village of Glenview SSA #11 27,357 100.000% 27,357
Village of Glenview SSA #12 13,109 100.000% 13,109
Village of Glenview SSA #17 36,129 100.000% 36,129
Village of Glenview SSA #18 18,815 100.000% 18,815
Village of Glenview SSA #32 20,568 100.000% 20,568
Village of Glenview SSA #33 19,283 100.000% 19,283
Village of Glenview SSA #36 57,989 100.000% 57,989
Village of Glenview SSA #37 26,727 100.000% 26,727
Total Overlapping General Obligation Bonded Debt $432,573,600

(1) Includes IEPA Revolving Loan Fund Bonds.

(2) Excludes outstanding General Obligation Alternate Revenue Source Bonds which are
expected to be paid from sources other than general taxation.

(3) Includes original principal amounts of outstanding Capital Appreciation Bonds

Sources: Offices of the Cook County Clerk, Cook County Department of Revenue and
the Treasurer of the Metropolitan Water Reclamation District
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Exhibit C - Assessed Valuations

Composition of Equalized Assessed Valuation

by Classification of Property

2002 2003 2004 2005 2006
Residential $2,477,561,393 $2,527,374,782 $3,088,081,302  $3,395,071,036 N/A
Farm 91,916 6,510 6,510 6,510 N/A
Commercial 933,784,482 895,870,964 985,867,680 1,088,725,889 N/A
Industrial 540,642,498 549,701,681 608,493,028 637,779,389 N/A
Railroad 728,163 701,842 762,580 709,885 640,431
Total $3,952,808,452 $3,973,655,779 $4,683,211,100  $5,122,292,709 $5,142,176,826
Source: Office of the County Clerk, Cook County, IL
Exhibit C-1 - Effects of Exemptions and Multipliers
In addition to the effect of exemptions the multiplier is an important factor in determining taxable
valuation.
The table below shows the effect of the multiplier and exemptions in tax years 2002 through 2006.

2002 2003 2004 2005 2006

Assessed Value $1,660,325,031 $1,677,180,304 $2,008,053,959  $2,052,312,630 $2,056,549,190
Equalization factor 2.4689 2.4598 2.5757 2.7320 2.7076
Pre-exemption EAV 4,099,176,470  4,125,528,113  5,172,144,582  5,606,918,105  5,568,312,586
Homeowner Exemption 97,149,644 106,123,500 402,584,301 393,590,171 336,565,192
Senior Citizen Homestead Exemption 18,434,500 18,193,526 22,814,141 22,932,147 26,394,900
Senior Tax Freeze Exemption 28,022,376 25,089,110 63,535,040 68,103,078 63,175,668
Longterm Homeowner Exemption 2,761,498 2,466,198 - - -

Taxable Equalized Assessed Valuation

$3,952,808,452

Source: Office of the County Clerk, Cook County, IL

$3,973,655,779
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Exhibit D - School District Tax Rates by Purpose, 2002-2006

Fund 2002 2003 2004 2005 2006
IMRF $0.0126 ~ $0.0075  $0.0066  $0.0063  $0.0080
Social Security 0.0196 0.0351 0.0308 0.0293 0.0398
Liability Insurance 0.0000 0.0000 0.0000 0.0000 0.0000
Transportation 0.0253 0.0201 0.0171 0.0164 0.0040
Education 1.4205 1.4430 1.2538 1.2273 1.3245
Building 0.1379 0.1646 0.1509 0.1425 0.1038
Bonds and Interest (Building) 0.0358 0.0000 0.0000 0.0000 0.0826
Working Cash Funds 0.0126 0.0130 0.0111 0.0107 0.0182
Life Safety 0.0000 0.0000 0.0000 0.0000 . 0.0000
Special Education 0.0000 0.0000 0.0000 0.0000 0.0000
Limited Bonds 0.0171 0.0527 0.0456 0.0417 0.0414
Life Safety Bond 0.0000 0.0000 0.0000 0.0000 0.0000

Total $1.6814  $1.7360 $1.5159  $1.4742  $1.6223

-0r- -01- -or- -0r- -or-

As rounded by

Cook County $1.682 $1.736 $1.516 $1.475 $1.623 *

* Equivalent to $162.30 per $10,000 equalized assessed property valuation.

Source: Office of the County Clerk, Cook County, IL
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Exhibit E - 2002-2006 Representative Total Tax Rates

2002 2003 2004 2005 2006
Tax Rate Tax Rate Tax Rate Tax Rate Tax Rate
Taxing Authority (per $100)  (per $100)  (per $100) (per $100) (per $100)
Cook County $0.690 $0.630 $0.593 $0.533 $0.500
Cook County Forest Preserve 0.061 0.059 0.060 0.060 0.057
Suburban TB Sanitarium 0.006 0.004 0.001 0.005 0.005
Consolidated Elections 0.000 0.029 0.000 0.014 0.000
Northfield Township 0.015 0.009 0.012 0.011 0.011
Northfield Twp. Road and Bridge 0.035 0.037 0.033 0.033 0.035
Northfield Twp. General Assistance 0.002 0.010 0.006 0.008 0.008
Metro Water Reclamation District 0.371 0.361 0.347 0.315 0.284
North Shore Mosquito Abatement District 0.009 0.009 0.008 0.008 0.009
High School District #2235 1.682 1.736 1.516 1.475 1.623
Community College #535 0.179 0.186 0.161 0.158 0.166
Glenview Park District 0.492 0.516 0.505 0.490 0.511
Village of Glenview & Library Fund 0.782 0.798 0.686 0.670 0.661
School District #34 2.509 2.552 2.330 2.259 2.334
TOTAL $6.833 $6.936 $6.258 $6.039 $6.204 *

* Equivalent to $620.40 per $10,000 equalized assessed property valuation.

Source: Office of the County Clerk, Cook County, IL
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Exhibit F - Representative Largest Taxpayers

Taxpayer

Allstate Insurance Co.

Northbrook Court Shopping Center
Grubb & Ellis Services

Lk Cook Rd & Midamca

Estate of James Campbell

May Department Store

Clarion Realty

Underwriters Laboratories Inc.

Jones Lang LaSalle

North Suburban Development Corp.

Anixter International, Inc.

Sheraton North Shore Hotel
EProperty Tax Inc. 207
Kraft Foods, Inc.

Classic Res — Hyatt

* The 2006 Cook County multiplier of 2.7076 has been applied to the 2006 assessed valuations of Cook County taxpayers.

Source: Office of the County Clerk, Cook County, IL

Product or Service

Insurance corporate office

Shopping mall

Office complex

Mall (237 Skokie Blvd., Northbrook)

Office complex

Retail store

Office building

Independent non-profit testing and certification
Office building

Commercial building over three stories

Corporate headquarters — voice, video, data and
power wiring systems

Hotel

Office building (5 Revere, Northbrook)
Corporate headquarters and food sales
Apartments
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2006
Equalized
Assessed
Valuation

$138,890,569
92,001,351
27,786,696
22,999,827
22,743,843
20,036,235
19,588,186
17,704,972
17,420,141
17,181,325
17,130,303

16,976,647
16,301,033
16,083,144
13,617,571



Exhibit G - Combined Statement of Revenues, Expenditures and Changes in Fund Balance, 2003-2007

Special Bond & Capital Working

General Revenue Interest Projects Cash Memorandum
Beginning Balance July 1, 2002 $37,711,455  $2,378,547  $1,320,690 $6,726,233  $8,490,795 $56,627,720
Revenues 74,378,283 3,779,031 2,097,581 41,296 585,744 80,881,935
Expenditures 77,845,460 3,270,468 2,929,376 7,348,198 0 91,393,502
Transfers (2,608,605) 0 1,225,000 2,641,747  (1,258,142) 0
Other 0 0 0 0 0 0
Ending Balance June 30, 2003 $31,635,673  $2,887,110  §$1,713,895 $2,061,078 $7,818,397  $46,116,153
Beginning Balance July 1, 2003 $31,635,673  $2,887,110  $1,713,895 $2,061,078 $7,818,397  $46,116,153
Revenues 78,795,105 3,819,534 2,050,474 12,343 549,293 85,226,749
Expenditures 79,010,792 3,703,191 3,529,145 0 0 86,243,128
Transfers (1,320,000) 0 1,320,000 0 0 0
Other 0 0 237,489 0 0 237,489
Ending Balance June 30, 2004 $30,099,986  $3,003,453  $1,792,713 $2,073,421 $8,367,690  $45,337,263
Beginning Balance July 1, 2004 $30,099,986  $3,003,453  $1,792,713 $2,073,421 $8,367,690  $45,337,263
Revenues 79,771,120 3,879,886 2,102,894 52,065 731,283 86,537,248
Expenditures 80,776,432 3,861,567 3,458,470 109,393 0 88,205,862
Transfers (1,416,978) 0 1,416,978 0 0 0
Other 12,045 0 108,279 0 0 120,324
Ending Balance June 30, 2005 $27,689,741  $3,021,772  $1,962,394 $2,016,093 $9,098,973  $43,788,973
Beginning Balance July 1, 2005 $27,689,741  $3,021,772  $1,962,394 $2,016,093 $9,098,973  $43,788,973
Revenues 81,108,452 3,907,539 2,119,630 75,977 860,426 88,072,024
Expenditures 79,385,159 4,297,278 3,513,881 0 0 87,196,318
Transfers (1,471,163) 0 1,471,163 0 0 0
Other 0 0 0 0 0 0
Ending Balance June 30, 2006 $27,941,871  $2,632,033  $2,039,306 $2,092,070  $9,959,399 344,664,679
Beginning Balance July 1, 2006 $27,941,871  $2,632,033  $2,039,306 $2,092,070  $9,959,399 44,664,679
Revenues 87,552,544 4,337,866 4,116,960 909,028 1,408,734 98,325,132
Expenditures 81,590,862 4,185,359 4,245,957 4,780,422 0 94,802,600
Transfers (1,043,494) 0 1,043,494 0 0 0
Other 0 0 86,889 47,000,000 0 47,086,889
Ending Balance June 30, 2007 $32,860,059  $2,784,540  $3,040,692 $45,220,676 $11,368,133  $95,274,100
Exhibit G-1 — 2008 Budget

Special Bond & Capital Working

General Revenue Interest Projects Cash Memorandum
Beginning Balance July 1, 2007 $32,860,059  $2,784,540  $3,040,692 $45,220,676 $11,368,133  $95,274,100
Revenues 81,916,754 4,252,860 6,311,416 4,692,237 1,429,728 98,602,995
Expenditures 78,933,958 4,678,434 7,145,721 45,276,718 0 136,034,831
Transfers 0 0 0 0 0 0
Other 0 0 0 15,500,000 0 15,500,000
Ending Balance June 30, 2008 $35,842,855  $2,358,966  $2,206,387 $20,136,195 $12,797,861 $73,342,264

Source:  The District
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Exhibit H — Form of Opinion of Bond Counsel

PROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
[TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings ) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation School Bonds, Series 2008 (the “Bonds”), to the amount of
$ ,000, dated January 1, 2008, due serially on December 1 of the years and in the amounts
and bearing interest as follows:

2025
2026
2027

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in any order of their maturity (less than all of the Bonds of a single maturity to be selected
by the Bond Registrar), on December 1, 2017, or on any date thereafter, at the redemption price
of par plus accrued interest to the redemption date, as provided in the Proceedings, and we are of
the opinion that the Proceedings show lawful authority for said issue under the laws of the State
of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
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District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

35



[This Page Intentionally Left Blank]



Exhibit I - Audited Financial Report, June 30, 2007

Northfield Township High School
District 225

Glenview, Illinois

Annual Financial Report

June 30, 2007
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ALARINTANT S A1 L AN T

INDEPENDENT AUDITORS' REPORT

The Mombors of the Board of Education
Narthfield Township Hiph School Distriet 225
Glenview, Hlincis

We have audited the accompanying Bnancial statements of the governmental activities, each major fund,
and ihe aggregate remaining fund informarion of Northfield ‘Towaship High School District 223, as of and
for the year ended June 30, 2007, which collectively comprise the Digtrict’s basic financial statements, as
fisgted in the table of contents. These financial statements ate the responsibility of Northfield Towaship
High School Distriet 225's management. Our responsibility is to express opinions on these financial
staloments based an our audiy,

We conducted our andit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Governmes Aunditing Stondords ,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States,
Local Gavernments, aid Non-Prafit Organizations . Those standards require that we plan and perform
the audit o obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An avdit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions,

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respestive finanelal position of the governmental activities, sach major fund, and the aggregate yemaining
fund information of Nerthfield Township High School District 225 as of June 30, 2007, and the respective
changes in fnancial position thereof for the vear then ended in conformity with accounting principles
generally accepfed in the United States of America.

in accordance with Govermment Auditing Standards, we have also issued our report dated December 8,
2007, on ous consideration of Northfield Township High Scheol District 225's internal control over
financial reporting and our fests of its compliance with certain provisions of laws, regulations, contracts
and prant agresments, and other matiers. The purpose of that report is to describe the scope of our testing
of internal control over financial reporting and comphance and the resulis of that testing, and not to
provide an opinion on the internal control over financial reporting or on compiance. That report is an
integral part of an audit performed in accordance with Govermment Auditing Standards and should be
considered in assessing the results of our audit,

{Continued)
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The Members of the Board of Education
Forthfisld Township High School District 225
Glenview, Hinois {Continued)

The managernent’s discussion and analysis on pages 3 through 11, and the Hllinois Municipal

Retirement Fund historical data on page 43, and the budgstary comparison information and notes to the
reguired supplementary information on pages 44 through 66 are not a required part of the basic

accepted in the United States of America. We have applied certain limited procedures, which consisted
pringipally of inguiries of management regarding the methods of measurement and presentation of the
equired suppiementary information. However, we did not audit the information and express no
ooindon on i

»

oy

Cur oaudit was conducted for the purpose of forming opinions on the financial statements that
collectivaly comprise Northfisid Township High School District 22585 basic financial statemenis. The
other schedules, listed in the table of contents as supplementary financial information, are presented for
purposes of additional analysis and are not a required part of the basic financial statements. Such
information has been subjected to the suditing procadures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements alken as a whole.

The accompanying other supplemental information section, as listed In the table of conients, is
presented for purposes of additional analysis and is nof a required part of the basic financial slatements,
This information has not been subjected to the suditing procedures applied in the sudit of the basic
financial staternents and, accordingly, we express no opinion on them.

MILLER, COOPER & CO, LTD.

//gfé%ﬁrﬁ Ay f*‘”@ “ro,

Certified Public Accountants

Morthbrook, Hinois
December 6, 2007
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Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2007

The discussion and analysis of Northfield Township High School 2257 {the District} financial performance
provides an overall review of the Distriet’s financial activities for the year ended June 30, 2007, The management
of the District encourages readers to consider the information presented hersin in conjunction with the basic
financial statements to enhance their understanding of the District’s financial performance. Al amounts, unless
otherwise indicated, are expressed in thousands of dollars. Certain comparative information between the curTent
year and the prior is required 1o be presented in the Management’s Discussion and Analysis (the “MD&A™),

Finaneial Highlights

*  During the year, the Distriet successfully passed 2 594 million building bond referendum. Subssquently,
the District issued 568.6 million of this authorized amount, As outlined in the District’s pre-referendum
comprehensive planning process, these initial proceeds were used to restructure debt, with the balance of
funds invested for future capital projects. As a result of these transgctions, approximately $4 million was
replenished to the District’s operating funds that had previously been restricted for alternate revenue bond
payments, building mainienance, and infrastructure.  Across all funds, total net assels increased by 38.6
million, representing a temporary increass in fund balance.

s The District continued to aggressively pay down its existing debt, retiring $22.7 million of ocutstanding
bonds. This amount includes the refunding of the District’s alfernate revenue bonds, which was approved
through voter referendum,

#  General revenues accounted for $85.6 million, or 87% of total revenue. Program specific revenues in the
form of charges for services, grants, and contributions accounted for $12.7 million, or 13% of total
reVEnue,

®  The District had $89.7 million in expenses related to governmental activities, of which $12.7 million were
offset by program specific charges for services or grants and contributions. General revenues of 585.6
million were adequate to provide for the remaining costs of these programs,

¢ Among the major funds, the Educational Fund had $76.7 million in revenues, orimarily consisting of
property taxes, stale aid, and other local revenue, and §73.8 million in sxpendifures. During the vear, the
Beard of Education authorized thie transfer of $1.0 million from the Operations and Maintenance Fond to
the Bond and Interest Fund to pay debt service on the slternate revenue bonds.

*  Enroliment remained relatively stable, desreasing slightly by approximately one-half of one percent over
the course of the vear,

¢ The District suscessfully negotiated multi-vear collective bargaining agreements with both the Glenbrook
Educational Support Staff Association (G.ES.8.A) and the Glenbrook Educational  Support
Peraprofessional Association (G.ES.P.A). The G.ES.PA. agreement will expire in 2009 and the
G.E.5.5.A. agreement in 2010, Both contracts are within the parameters of current projections and are
consigtent with other bargained and nonbargained employee groups throughont the District,

»  The FY2007 budget included numerous efficiency initiatives that were implemented during the vear.
These initiatives are ongoing and include a continuous review of all District operations.

3.



No eld Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2007

Orverview of the Finoncial Statemenis

This discussion and analysis is infended o serve as sn Infroduction to the District’s basic finencia! statements.
The basic financial statements are comprised of three components:

»  Covernment-wide financial staisments

= Foad financial statements

»  Notes to the financin] statements
This report alse contains other supplementary information in addition to the basic financial statements.
Govermmeni-wide finomcial siatemenis

The povernmentwide financial statements are designed to provide readsrs with a broad overview of the District’s
financss, in & reanner similar fo a private-secior business,

The statement of net assets presents information on all of the District’s assets and liabilities, with the difference
between the two reported a5 nef assets. Over time, increases or decreases in nef assets may serve as a useful
indicator of whether the financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net assets changed during the
fiscal year being reported. All changes in net assets are reported as soon as the underlying event giving rise to the
change ocours, regardless of the timing of related cash flows. Thus, revenuves and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods.

The government-wide financial statements present the functions of the District {hat are principally supported hy
taxes and ntergovernmental revenues {governmental activities). The District has no business-type activities; that
15, functions thal are intended to recover all or 3 significant portion of their costs through user fees and charges.
The District’s governmental activities include instroctional services {regular education, special education, and
other), supporting services, aperation and maintenancs of facllities, and wansportation services.

Fund finaneial sintemants

A fund i a grouping of related accounts that is used o maintain control over resources that have been segregated
for specific activities or objeetives. The District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements. All of the funds of the Distict can be divided into two categories:
governmental funds and fiduciary funds (the District maintains no proprietary funds).

Governmental funds are used to account for essentially the same functions reported as govermmental activities in
the government-wide financial statements. However, unlike the government-wide financial statements,
povernmeatal fund financial statements focus on near-term inflows and outflows of spendable resources, as well
as on balances of spendable resources available at the end of the fiscal year. Such information may be useful in
evaluating 2 schoo! district’s near-term financing requirements,

e
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Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2007

Beauss the focus of governmental funds is narrower than that i}'f the government-wide financial statements, it is
useful o compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statoments. By doing so, readers may better understand
the long-term inpact of the government’s nearterm financing decisions. Both the governmental fund balance
sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances provide a
reconciliation to facilitate this comparison between governmental funds and governmental activities.

The District mainains eight governmental funds. Information is presented separately in the governmental fund
balante sheet and In the governmental fund statement of revenues, expenditures, and changes in fund balances for
the Educational, Operations and Maintenance, Transportation, IMRF/Social Security, Worl king Cash, Bond and
Interest, Site and Construction, and Fire Prevention and Life Safety funds, all of which are considered to be major
funds.

The District adopts an amnual budget for each of the funds listed above. A budgetary comparison statement has
been provided for each fund to demonstrate compliance with this budget.

funds are used to account for resources held for the bensfit of parties outside the school district,
Fiduciary funds are not reflected in the government-wide financial statements because the resources of those
funds are not available 1o support the District®s own programs. The accounting used for fiduclary funds §s much
filce that for the government-wide financial statements,

Notes tp the fincncial siotements

‘The notes 1o the financial statements provide additional information that is essential to a full understanding of the
data provided i the goverament-wide and fund financial statements,

Chther information
in addition to the basic financial statements and accompanying notes, this report also presents cerlain reguired

supplementary information concerning the District’s progress in funding its obligation to pravide pension benefits
o is noncertified emplovees.
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Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2007

Government-Wide Financial Analysis

The District’s combined net assefs increased by 7.2% to $127.8 million as a result of FYO7

Govermmental Governmenial
Activities Activities
2006 2007
Current and other assels B88,325,701 $148.813,510
Capital assets 117.894.740 121,821,064
Total assety 206,230,441 270.634.574
Long-term debt outstanding 43,509 664 B0,708474
Criher linbilites 43,471,594 54119266
Total Habilities £6.941.260 142,827,740
Met assels:
Invested in capital assets, net of 79,344,007 78,390,342
reigted debt
Regiricted 2,603,676 3,927,600
Unrestricted 37,335,498 45 48R 897
Total net assets $119.239,181 $127,806,834
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rthfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 20, 2007

Changes in Net Assets: FYO7 revenue from governmental activities was 398.3 million, with related expenses of
589.7 million, resplting in an increase in net assets of $8.6 million.
{Table 23

Governmental @ Goveramentot %
Activities of Activities of
2006 Foinl 2087 Toral
Hevenuoes:
Program revenues:
Charges for services 24618417 5.3% $4,934.571 5.0%
Operating grants & 8,362,282 9.53% 7,768,681 7.9%
contributions
General revenues:
Property taxes 72,692,468 82.5% 78619052 50.0%
Cieneral state aid 1,310,358 1.5% 1,375,675 1.4%
Other 1.0BE 400 1.2% 5.627.153 57%
Toial revenues BEO72.024 100.0% 98.325.132  100.0%
Ezpenses:
Instruction 44,463,842 49.7% 48,708,587  54.3%
Pupit & instractional 11,892 932 13.3% 11,673,538 13.0%
serviess
Administration & 12,883,071 14.4% 12,833,624  14.3%
buginess
Transportation 2,092.062 2.3% 1,849.051 2.0%
Operations angd 11,316,070 12.6% 8,237.277 02%
migintenance
Other 6.900.493 1.7% 6460401 7.2%
Total expenses 3RO 54R.420  100.0% $B89.757.470 100.0%
Intreaso{decrense) in 4763 53
net nusels




Northfield Township High School District No. 225

Management’s Discussion and Analysis
For the Year Ended June 30, 2007

Revenues by Source: Property taxes in the amount of $78.6 million accounted for 80% of total revenues, while
operating grants and contributions in the amount of $7.8 million accounted for 8%, charges for services in the
amount of $4.9 million accounted for 5%, general state aid in the amount of $1.4 million accounted for 1% and
other local revenue in the amount of $5.6 million accounted for 6% (Figure A-1).

Figure A-1 Government-Wide Revenues by Source
1% 6% 5% 8%

80%

iCharges for Services @Operating Grants &Contributions [3Property Taxes []State EOther Local

Expenses by Function: Expenses for instruction in the amount of $48.7 million accounted for 55% of total
expenses, while pupil & instructional services in the amount of $11.7 million accounted for 13%, administration
& business in the amount of $12.8 million accounted for 14%, operations & maintenance in the amount of $8.2
million accounted for 9%, transportation in the amount of $1.8 million accounted for 2% and other expenses n
the amount of $6.5 million accounted for 7% (Figure A-2).

Figure A-2 Government-Wide Expenses by Function

9% 2% 7%

14%

13%

BiInstruction BPupil & Instructional Services D Administration & Business D Operations & Maintenance @ Transportation @Other




Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2007

Fimancial Analysis of the District’s Funds

As the District closed the year, its governmental funds reported a combined fund balance of $95.3 million, higher
than last yenr's ending fund balance of $44.7 million, an increase of approximately 113.3%. This temporarily

nilated fund balance is a result of many factors; mainly the investment of bond proceeds reserved for future
construction, restructuring of long-term debt, and deferred retirement eXpenses.

General Fund Budgetary Highlights

The District’s final budget for the Fducational Fund anticipated that expenditures would exceed revenues by 3.3

illion, The year ended with a $2.9 million surplus, resulting in a favorable variance. This was largely due to the
positive impact of the referendum on the operating funds and the District's ongoing efficiency initiatives.

Capital Asset sud Debt Administration
Uapital assety
By the end of FYU7, the District had invested $121.8 million (net of depreciation) in a broad range of capiial

assets, including school buildings, building improvemenis, equipment, furniture, library books, and textbooks
{Table 3).

i i 2
Governmeital Governmentol
Activitiey Activities
2006 2007
Land $392.361 1892 361
Buildings & 114,550,167 118,668,052
mmprovesnis
Equipment & vehicles 2452212 2.260.651
Total £117.894 740 $121.821,064




Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2007

Long-terin debi

At yvezr-end, the Diswict had $89.7 million in outztanding goneral obligation bonds and other long-erm debt
{Table 4},

2006 2007

Genersl obligation bonds 342,832,026 $89,053,038

& notes

Other 677638 554,336
Total 843 500 664 89 TOR 474

o During the year, the District successfully passed a 394 million building bond referendum, issuing a $68.6
million portion in sew bowds. The District continued to pay down its existing debt, retiring $22.7 million of
cutstanding bonds, This amount Included the refunding of the District’s alternate revenue bonds, which was
appraved through the referendum,

Factors Bearing on the Distriet’s Future

s

Following are significant issues that will affect the District’s future:
» Anpointment of New Superintepdent: The Glenbrook Board of Education snnounced the selection of Dr,
Michael Riggle, Frincipal of Glenbrook North High School, as District Superintendent, succeeding Dr. Dave
Flales wiho, afler nine vears of distinguished service, will retire on June 30, 2007, Dy, Rigzie has besn
rincipal of Glenbrook Nerth for the past nine years and brings knowledge, experience, and continuity into

his new role as Superintendent.

«  GIEA. Megntiations: The current teacher’s contract between the District and the Glenbrook Education
Association will expire on June 30, 2008, Negotiations are currently taking place, with the expectation of
reaching & successtul collestive barpaining agreement,

o The Glenw The Glen (formally known as the Glenview Naval Air Station, "GNAS™) TIF {Tax Incremental
Financing) provides that the District receives make-whole payments for new students attending the District,
A eritival factor for future finencial planning is the rate at which housing is cccupied and high school
ervollment increases, 1t s anticipated that the TIF will end in 2018,

- i~



Northifield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June g0, 2007

Property Tax Appeals: Business taxpayers have the choice of filing property tax appeals through sither the
Property Tax Appeals Board (PTAB) or the Cook County Cirenit Court (tax court). The Distriet sggressively
eXErCises 18 right to intervens on cases filed through the PTAR for assessment adjustments over $100,000. Over
the last seven fiscal years, District 225 has iost over $16 million to property tax refunds, through both the PTAR
anc the tax cowrts. This is an average of $2.3 million per year, which is included i the Disirict's annual operating
dudget. If not for the Disrict’s PTAB intervention, this amownt would he significantly bigher. The District wil]
continue to exerciss its legal right to reduce losses through PTAB appeals,

s Teacher Pension Reform Act: At the spring 2005 legislative session, the Teacher Pension Reform Act was
enacted, Based upon this initial legislation, a large number of staff tentatively scheduled retirement at the end
of the 2006/07 school year. Finalized legislation recognized terms of multi-year collective bargaining
agresments that were in place prior to the Act. Due to the fact that the District has a multi-yesr collective
bargaining agreement in place throngh June 30, 2008, the majority of staff exercised their option to defer their
retivement to & later date. The impact of this upon the District is approximately $1.2 million in deferred
sxapenss,

®  Capital Projects: Resulting from the District’s pre-referendum comprehensive planning prosess, the District
successfully passed 2 394 million building bond referendum. As outlined in the planning process, capital
projects we underway at both Glenbrook Novth and Glenbrook South high schools, with a targeted
completion date in Pebruary 2009,

¢ Huture Bond Issnes: As outlined in the District’s pre-referendum comprehensive planning process, the voter-
authorized building bond referendum of $94 million is to be issued in stages that correlate to a predetermined
schedule of eapital projects through FY2017. On January 18, 2007, the District issued $68.6 million in
bullding bonds. In Janvary 2008, an additional $15 million will be issued, with an additional $10 million heid
in reserve, 1o be issued In FY2012. This $10 million reserve will fund capital improvements from FY2013
through FY2017.

s Property Tux Base: Tax year 2007 is scheduled for a Cook County triennial reassessment for all real
property within the boundaries of Northfield Township. In addition to the reassessment, o year 2007 will
also reflect significant new growth within the township that will positively impact the District. Significant
new developments include the Willow Festival develapment, the Culligan redevelapment project, the Skokie
Boulevard redevelopment project, and the Center for the North Shore project.

¢ Requests for Information

This financial report is designed to provide the District’s citizens, taxpayers, and creditors with a general
overview of the District’s finances and to demonstrate the District’s accountability for the money it receives. If
yuu have guestions about this report, or need additional financial information, contact the Business Dffice:
Northfield Township High School District 225, 1835 Landwehr Rd., Glenview, Hlinois. 60626,
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Northfield Township High Schools Distriet 225

STATEMENT OF NET ASSETS - GOVERNMENTAL ACTIVITIES

June 30,2007

Cash and Investmenis
Receivables {net of allowance
for unpolisctibles):
Interost
Property taxes
Replacomen: taxes
Accounts
Intergovernmenisl
Oither current assels
Dieferred charges
Capiial asses:
Land
Depreciabis buildings, property, and equipment, net

Total assers

LAABILITIES

Accounts pavable
Salarics and wages payable
Payroll deductions payable
Ciber current lisbilities
Interast payvable
Deferred revenue
Long-teon labilities:

DPue within one vesr

Prue within one vear

Totad linhilities
NET ASEETS
Invested in capital assets, net of related debt
Rastricted For
Diebi service
Hetirement benefity

Unrestricted

Total net asanis

The accompanying notes are an integral part of this statement.

13-
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99,625,006

1,371,928
46,705,718
473,239
25,562
477,623
39,841
694,794

892,361
120,928,703

270,634,574

4,016,188
64,082
507,782
1,111,522
274,650
46,745,042

2,569,874
87,138,600

142,827 740

78,390,342

3,460,836

466,764
45488892

127,806,834




Northfield Township High Schools District 225
STATEMENT OF ACTIVITIES
For the Year Ended Jupe 30, 2007

PROGRAM REVENUES MNet (Expenses)
Operating Revenue and

Charges for Grants and Changes in
Funetions / Programs Expensés Services Contributions  DNet Assets
Governmental sctivities
Imstructinnm
Repular programs 5 28974236 % 426,291 % 193,307 § (28,354,638
Special programs 7,230,661 “ 2,454 889 (4,775,772)
{3ther instructional programs 8,550,965 467,529 283,839 (7,799,197
Stsie retirement contributions 3,947,725 - 3,947,728 -
Suppori services:
Pupils 8,196,125 - 10,932 (8,185,183
Instractional siaff 3,477414 - 4,523 (3472851
General administration 2,643,796 “ - (2,643,796)
Behool adminisiration 3,786,320 - - (5,788,320)
Business 4,403,508 3,458,901 179,127 (765,480)
Transporiation 1,845,051 428,717 694,339 {732,935}
Operations and maintenance 8237277 158,673 - {B.077.604)
Central 2,252,982 - - (2252 082)
Communily services 51,629 - - {51,629
Inferest and foey 3,150,262 - - {3,150,262)
Unallocated depreciation 1,005,528 - - (1,005,528}
Total governmental potivities 3 89757479 3 4,934,571 § 7,768,681 {77,054,227)
General revenues:
Taxes:
Real estate taxes, levied for general purposes 63,309,179
Renl estate taxes, levied for specific purposes 8,706,025
Real estate taxes, levied for debt service 3,897,766
Personal property replacement taxes 2,706,082
State aid-Tormula grants 1,375,675
Investment sarmings 3,889,867
Miscellaneous 1,732,286
Total general revenues 85,621,880
Change in net asseis 8,567,653
Met assets, beginning of year 119239, 181
Met assets, end of year 5 127.R0A.834

The zecompanying aoles are an infegral part of this stefement

-13-



Morthiield Township High Schools Distriet 225
Governmental Funds
Balance Sheet
Jung 30, 2007
With Comperative Totals for June 38, 2006

Operations and

Educational Maintenance IRF/
Fund Fund Transportation Soc. Bee,
ASBETS
Cash and invesimenis F O10.695993 % 14,900977 8 3015082 § 548499
Receivables (net of aliowanee
for ungoliectibles):
interast 17,358 225,265 43,318 9,276
Properiy taxes 38,133,265 2,988,473 115,163 1,376,194
Replacement taxes - 473,239 - -
Assounts - - - 25,562
Intergovernmental 477162 - - -
Frepaid items - - - -
Other purrent assals 30 641 - - -
Toial ssseis % 3B516,880 & 18,587,058 % 3,173,563 8 1,959,533

LIABILITIES AND FUND BALANCES

Cash deficlt 5 - k3 - 3 - 3 -
Acuounts payable 902,856 507,325 175,107 130,578
Salaries and wages payable 55,256 8,226 - -
Payroil deductions payable 907,782 - - -
Oithercurrent Habilities 300,538 - 310,984 -
Deferred revenus 38,004,138 2,958,060 369,696 1,362,189
Total Habilitieg 40,670,568 3,574,211 855,787 1,492,767

Fund balancey:

areserved fund balance:

Undesianated 17.846312 15,013,747 2,317,776 466,764
Total Fund balance 17,846,312 15,013,747 2,317,776 486,764
Tolal lishilities and fund § 55,516,880 % i8,587958 % 3,173,562 & 1,958,931

"The sccompanying nofes are an infegral part of this statement.
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Working Bond and Site and Total

{azgh interest Construction 2007 2006
$ 11,185,850 § 2942661 § 46,731,935 § 990235006 § 47430046

172,942 51,700 489,063 1,371,826 457,800
523,950 3,568,634 - 46,705,719 35,212,825
- - - 473,239 404,637
- - - 25,562 50,240
- - « 471,623 443,387
- - - - 117,630
- - - 39,641 34,425

%

11,886,791 % 6,572.995 § 47420998 3148118716 § 88,150,990

b4 - 5 - b - b - ¥ 146,166
- - 2,200,322 4,016,188 1,869,879

- - “ 64,082 31,702

- - - 907,782 912,577

. - - 1,111,522 1,308,178

518,658 3,532.303 - 46,745,042 39,197,809

518,658 3,532,303 2,200,322 52,844 616 43486311

§1,368,133 3,040,652 45,220,676 95,274,100 44,664,679

11,368,133 3,040,692 485,220,676 95,274,100 44,664,670

& 11,886,791 & 6372995 § 47420998 35 148118716 § 88.150,950

~15.



Northiield Township High School District 225
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET ASSETS
For the vear ended June 302007

Amounts reported for governmental activities in the statement of net assets are different hacapse:

Total fund balance - governmeatal frnds 593274100
Net capital zssets used in governmental activities and included in the statement of net assets do

not reguive the expenditure of financial resources and, therefore, are not reported in the

governmental fmds balanes sheet. 121,821,064

Long-term Habilities included in the statoment of net assets are not due and payable in the
corrent period and, accordingly, are not included in the povernmental fund balance shest, {89,708,474)

Deferred charges included in the statement of net assets are not available to pay for current
penod expendiiures and, accordingly, are not included in the governmental fund balance sheet,

654,794
Interest on long-term Labilities acorued in the statement of pet assets will not be paid with
current fnancial resources and, accordingly, are not included in the governmental fund balance
sheet, {274.630)
Met assets of governmental activities § 137,B06,834

The accompanying untes are an wtepral part of this statement.

e
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Northfield Township High Schools District 225
Covermenial Fonds
ETATEMENT OF REVEMUES, EXPENDITURES, AND CHANGES 1 FUND BALANCER
For the Year Ended Juge 30, 2007
Wih Comprestive Aztunl Towds for the Yeor Endad June 30, 7004

Cpuerationg umd

Edurtione Muintenancy IR/ Working
Fund Fund Teunsportation S0p, Se. onsh
Hoventes
Propesty tnxes § 62814205 % £,149870 ® FEBT03 OF 2PI5A452 F #9491
Feslucumens tanes - 2,551,082 - 155,000 -
Beaie uig £ 894,829 390,800 984,339 - -
Foderal aigd 1,075,197 - - - -
faterost 804,783 B2 A9% 170,239 50,316 F13,76D
(itber 2438408 19L67S 421,777 “ -
Tostsd rovinpey 76.747.422 10,805,122 2,106 058 22311768 1408 734
Eependiiures
Charrans
Imsnuption
Regulay programs 26,328.675 - - 333,554 -
Bpealal progrems 5167516 - - 133247 “
by Instrugtionnt piogsms 2286 583 - - 230,204 -
Hiale putiroment coniribetions 3947333 - “ - -
Fuppoer serviges
Frupils 7.B1G,181 - - 372941 -
Insiractions! saft 3,329 403 ~ - 47613 -
Crenergh ndominisirmion 2,583,343 - - 56,712 =
Schon! adminisistion 3,551,088 - - 232437 -
Busingsg 4,364,322 127 - a0,201 -
Transporigtion 61,943 “ 1,784,320 2,786 -
Operations end muireasnes 1888312 537,015 - 585188 -
Cootral FRIXERI 31 - - 143,476 -
Croumsnity services 28,314 « - 3715 -
Kongrogammed chages 1,964,050 - - - -
Sl serviee
Prinuips! - = E - -
{nternst ood ollwr - - - - -
Lopitn! vutlpy SXTA60 200730 11,663 - o
Totat expendires 73,806,382 3.784.510 1795885 2,349,374 -
Esteens [delicioney) of rovenues
over pxpenditunes 2841070 3030610 310,413 {157.606) 1408734
Ciber fnancing sovroes (tses)
Cpemting wraaslon in - - ~ - ~
CUperating rans o fout = (1843499} - “ ~«
Do proeedsy ~ - - - -
Poymend fo cserow apeg - - - - -
Totd uther fasncisg sowces (uses) ” {1,0434243 - - -
Pt change i fund bnloe 2.941,070 1B77,118 310,113 157,605 1 AGE, 734
Fund bolanve, beghwing ol vewr 4508 247 13035628 2,007 683 §24.370 9,959, 389
Fund buduoed, od of yiar $ ITB4631Z 5 15013 8 2317776 S 465764 $ 11,388,133

The wecompunying aows are o integend port of s simement,



T ond Gue and Fonl
{egtrest Constnetion 2007 pin
% AERLME & - § TRRIL0 B 70,235,563
- - 2,706,052 3A456,905
- - 069,138 3025 0060
. - 1,075,197 $95.974
215,194 99028 3889867 1,065,908
- - 5671857 7187320
4,418,968 909028 98,328 132 BB U702
- - 265,682 833 28,150,128
. B 5,261,183 5,234,843
~ £,336,796 7,145,151
« » 3,547,725 2,748,302
~ 4,183,072 TR 384
- 3477414 3,983,247
- - 2642057 2A83. 530
- - §,783,448 5,873,447
37,603 4,476,453 4,488,170
- . 1,849,051 2063 062
“ - B2 443 2,584,200
- « 2,495,343 2425,197
- 31,629 48,717
- “ 1,964,050 1,883 467
1. 080,000 - £96D,000 {840,060
2 E83HET7 - 2,385,857 1,573,881
- LREYE 14 7,288,311 3,541,502
4,245 857 4 786,422 94,802,600 87196318
{128 597 £% 878 3045 3,522,532 875708
1,045,408 - 1,443,484 1,471,163
“ N {1,043 4594 {473,183
2B BaE ARy SEG0 000 &7,856,88% -
3L T - {30.770,000) =
1,130,383 47,000,080 47006888 -
1A ARG 43,128,805 L60042 878,708
RIS 2,083 47 44,664 579 43,788 573
Y o3udbats % 452300676 K 0527100 5 4466407
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Morthfield Township High School District No. 225

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

For the vear soaded Fune 30, 2007

Amounis reported for governmental activities in the statement of activities are different because:

Net change in fund balances ~ total governmental funds

Governmental funds report capital outlays as expenditures. However, in the siatoment of
activities, the cost of those assets is allocated over their estimated vseful lives and reported as
depreciation expense. This is the amount by which capital outlay exceeds depreciation
expenss in the current period,

Accrued inferest reported in the statement of activities does not reguire the use of carrent
financial resources and, therefore, is not reported as expenditures in the govermnmental funds.

The issuance of long-term debt (e.g. bonds, compensated absences) provides current financial
resources (o governmental funds, while the repayment of the principal of long-term debt and
increase in compensated absences cousume the current financial resources of fhie government
funds,

Govermmental funds report the effect of issuance costs, premiums, discounts, and similar ftems

when the debt is issued. However, these amounts are deferred and amortized in the statement
of activities. This is the amount of the current year, net effect of these differences.

Change o net assets of governmental acHvities
o8 &x

The accompanying notes are an integral part of this statement,
~19-

& 530,609.421

$

3,926,324

{136,742)

(43,523,742}

(2,307.608)

8,367,653
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Student
Aptivity
Funds
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Cash and investmoents
LIABILITIES

Daee to student groups
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$ 1,468,401
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Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Tinancial statements of Northfleld Township High Schoo! District Number 225 (the District) have been
prepared in conformity with accounting principles generally accepted in the United States of America, as
zpplied to government units {hereinafter referred to as generally accepted accounting principles (GAAP). The
governmental accounting standards board (GASB) is the standard-setting body for establishing governmental
accounting and financial reporting principles.

The more significant of the District’'s accounting policies are deseribed below.,
1. Repordne Entity

The District is located o Cook County, Hlinois. The District is governed by an elected Board of Education,
The Beard of Education maintains final responsibility for all budgetary, taxing, and debt matters.

The Distriet includes all funds of its operations that are controlled by or dependent upon the District as
determined on a basis of financial accountability. Financial accountability includes appeintment of the
organization’s governing body, imposition of will, and fiscal dependency, The accompanying financial
statements include only those funds of the District, as there are no organizations for which i has financial
seecuntability,

Also, the Disirict is not included as 2 component unit in any other governmental reporting entity, as defined
by GASE pronouncements,

2. Fund Accountine

The accounts of the District are organized on the basis of funds. A fund is an independent fiscal and
socounting entity with a self-balancing set of accounts, Fund accounting segregates funds according to
their intended purpose and is used to aid management in demnonstrating compliance with finance-related
and contractual provisions. The minimum number of funds are maintained consistent with legal and
managerial requirements.

Funds are classified into the following categories: governmental and fiduciary,

Governmental funds are used 1o account for all or most of the District's general activities, including the
coliection and disbursement of earmarked monies (special revenue funds) and the servicing of general long-
term debt (bond and interest funds). The General Fund is used to account for all activities of the general
government not gecounted for in some other fund.

Fiduclary funds are used fo account for assets held on behalf of outside partics, including other
governments, o on behalf of other funds within the District,

O1a



Northfield Towuship High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

TE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(Continned)

Government-Wide and Fund Findncial Statements

“The government-wide financial statements (j.e., the statement of net assels and the statement of activilies})
report information on all the nonfiduciary activities of the District. The effect of interfund activity has been
gliminated Trom these sistoments. Governmental activities normally are supported by taxes and
intergovarmmental revenugs.

The statement of activities demonstrates the degree to which the direct expenses of a given function are
afiset by program revenues. Direct expenses are those that are clearly identifiable with a specific function,
Program revenuss include (1) charges to customers or applicants who purchase, use, or directly benefit
from goods, services, or privileges provided by a given function and (2) grants and contributions that ars
restricted fo meeting the operational or capital requirements of a particular function. Taxes and other items
not properly included among program revenues are raported as general revenues instead.

Separate financial statements are provided for governmental funds and fiduciary funds, even though the
latter are excluded from the government-wide financial statements.

a. General Fund
The General Fund is the District's primary operating fund. It sccounts for all financial resources of the
general government, except those required to be accounted for in another fund. The General Fund

inciudes the Educational Fund,

b, Spocial Revenue Funds

Tie special revenue funds are used to account for the proceeds of specific revenue sources (other than
those accounted for in the Debt Service Fund, Capital Projects Funds, or Fiduciary Funds) that are
legnily restricted (o expenditures for specified purposes.

Each of the District's special revenue funds has been established as a separate fund in accordance with
the fund structure required by the siate of Illinois for Jocal educational agencies. These funds account
for local property taxes restricted fo specific purposes. A brief description of the District's special
revenue funds are as follows:

Operations and Maintenarce Fund -~ is used for expenditures made for operations, repair, and
maintendnee of the District's buildings and land. Revenie consists primarily of local property tuxes.

Transporiation. Fupd - accounts for all revenue and expenditures made for student transportaiion.
Revenus is derived primarily from local property taxes and state reimbursement grants,

By



Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2067

HOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

I,

fe]

£

Soecial Bovenue Funds (Continued)

Municipal Retivement/Social Security Fund - accounts for the District’s pertion of pension contributions
to the Hiinols Municipal Retirement Fund, payments to Medicare, and payments o the Social Security
System for noncertified employees. Revenue to finance contributions is derived primarily from local
property [axes and personal property replacement taxes.

Working Cash Fund - accounis for financial resources held by the District to be used as temporary
interfund loans for working capital requirements to the General Fund and the Special Revenue Fund's
Operation and Maintenance and Transportation Funds. Money loaned by the Working Cash Fund o
othier funds must be repaid within one vear. As allowad by the School Code of Ulinois, this fund may be
permanently abolished and become part of the General Fusd or it may be partially abated to the General
Fund, Special Revenue Funds, Debt Service Funds, or the Fire Prevention and Life Safety Fund,

The Bond and Interest Fund is used for the accumulation of resources for, and the payment of, general
ong-term debi principal, inferest, and related costs. The primary revenue source is local property taxes
gvied specificnlly for debt service,

. Lagital Prolects Fund

ihe Site ond Construction Fund - accounts for financial resources 1o be used for the acquisition or
construction of major capital fecilities,

. Fidugiary Fund

The fiduciary fund accounts for assets held by the District in 2 trustee capacity or as an agent for
individuals, private organizations, other governments, or other funds,

The Student Activity Punds - are custodial in nature {assets equal lisbilities) and do not involve the
measurement of results of operations. These funds account for assets held by the District which are
owned, operated, and managed generally by the student body, under the guidance and direction of adults
ar 2 staff member, for educational, recreational, or cultural purposes. It accounts for activities such as
student vearbook, student clubs and council, and scholarships.



Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 34, 2007

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Ly

Wieusurement Focus, Basis of Accounting, and Basis of Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting, as are the fiduciary fund statements. Revenues and additions are
recorded when earned and expenses and deductions are recorded when a liability is incurred. Property
taxes are recognized as revenues in the year for which they are levied (i.e. intended fo finance). Grants and
similar items are recognized as revenue as soon as all eligility requirements imposed by the provider have
been mal

Gavernmenial fund Tnancial stalements are reported using the carrent financial resources measurement
foeys and the modified acerual basis of accounting. Revenues are considered to be available when they are
collectible within the surrent periad and soon enough thereafter to pay liabilities of the current period. The
Diistrict considers property tux revenues to be avatlable if they are collected within 60 days of the end of the
current fiseal period. A six-month availability period is used for revenue recognition for all other
sovernmental fund revenues. Expenditures generally are recorded when a fund lability is incurred,
However, debt service expenditures are recorded only when payment is dve.

Property taxes, inferssi, grants, and state aid associated with the current fiscal period are all considered fo
be susceptible to accrual and are recognized as reveaues of the current fiseal period. Al} other revenue
ttemas are considered to be measurable and avaiiable only when cash is received by the Disirict,

The District reports deferred revenue on its financial statements. Deferred revenue arises when a potentizl
cevenue does not meat both the *measurable” and "available” eriteria for recopnition in the curreat period.
In subsequent periods, when both revenue recognition criteria are met, or when the District has a legal
cipim to the resourpes, the Hability for deferred revenue is removed from {he balance sheet and revenue s
recognized

Budzetary Data

Budgets are adopted on a basis consistent with generally accepted accounting principles. Anmusl
appropriated budgets are adopted at the fund level for the governmental funds. The annual appropriated
budgst is fegally enacted and provides for a legal level of control at the fund level All annual
epproprigtions lapse at fiscal year-gnd.
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Northfield Township High School District 225
NOTES TG THE FINANCIAL STATEMENTS
June 30, 2007

MOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

&.

iz and Investments

State statuies authorize the District's Treasurer to invest in obligations of the U.S. Treasury, certain highly-
rated commercial paper, corporate bonds, repurchese agreements, and mongy market mutual funds
registered voder the lnvestment Company Act of 1940, with certain restrictions. Investments are stated af
fair value. Changes in the fair value of investments are recorded as investment income.

Personal Property Replacement Taxes

Personal property replacement lax revenues are first allocated to funds where taxes were automatically
abated by the County Clerk and the Municipal Retirement/Social Security Fund, with the balance at the

P

dizscretion of the Distriot,

Capite] Asseis

Capital assets, which include land, land improvements, buildings, building improvenents, vehicles, and
equipment are reported in the government-wide financial statements. Capital assets are defined by the

Yistrict as assets with an initial individual cost of more than $2,500 and an estimated useful life in axcess of
one vear, Such assets are recorded at historical cost or estimated fair value at the date of donation. In
2002, the District engaged an appraisal company to estimate the historical cost of its capital assets acquired
prior o that date,

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lves are not capitalized.

Depreciation of capital assets is provided over the estimated useful iives using the straight-line method,
The estimated useful lives are as follows:

Assets Years
Buildings 40
Land improvements 20-40
Equipment 5-15
Yehicles g



Northfield Township High School District 225
WNOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

14,

Acecumulated Unpaid Vacation apd Sick Pav

Emplovess who work a twelve-month yvear are entitled to be compensated for vacation time. Vacations are
usually taken within the calendar year. Accrued but unpaid vacation leave at June 30, 2007 has been
reflectad as 2 liability,

For governmental funds, the current portion of the compensated absences is the amount that is normally
expected 1o be paid using expendable available financial resources. These amounts are recorded in the fund
from which the employees who have accumulated vacation feave are paid.

All certified employees receive a specified number of sick days per year depending on the years of service,
in accordance with the agreement between the Board of Edncation and the Education Association. Unused
sick jeave days accumulate to a maximum of 360 days. ‘When 2 certified employee with 120 or more days
of service rosigns from the District, he/she receives payment for up to 23 days of unused accrued vacation
time payablc gt their current salary rate.

Bducational support personnel receive 11 vacation days per year, which accumulate up to a maximum of 23
davs. The District reimburses employees for unused acerued vacation days remaining upon termination of

emplayment at their current salary rate.

Comparative Toial Data

Comparative total data for the prior year have been presented in the accompanying financial statements in
order to provide an understanding of changes in the District’s financial position and operations.

. Lope-Term Oblinations

In the government-wide financial statements, long-term debt and other long-term obligations are reporied as
fiabilities in the statement of net assets. Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the bonds using the effective interest method. Bonds payable are
reported net of the applicable bond premium or discount. Bond issuance costs are reporfed as deferred
charges and amortized over the term of the related debt.

In the fund financial statements, governmental funds recognize bond premiums and discounts, as well as
bond issusnce costs, during the current period. The face amount of debt issued is reported as wther
financing sources. Premiums received on debt issuances are reported as other financing sources, while
discounts on debt issuances are reported ss other financing uses. Issuance costs, whether or not withheld
from the setual debt proceeds received, are reported as debt service expenditures.

26-



Northfield Township High School Distriet 225
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

12, Use of Estimares

In preparing financial statements, management is required 1o make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabifities at the date of the
financial stalsments, and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those sstimates.

NOTE B - BECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

L. Explanation of Certain Differences Betwesn the Government Funds Balance Shicet and the Government-
wide Stptemant of MNet Assety

The governmental funds balance shest includes 2 reconciliation between fund balance - tolal governmsnial
funds and net assets - governmental activities as reported in the government-wide statement of net assets,
One element of that reconcilistion explains that “Long-term liabilities, included in the statement of nst
agseis, are not due and payable in the current period and, accordingly, are not reported in the governmental
fund balance sheets.” The details of this $89,708,474 difference are as follows:

General obligation bonds 5 B&,514.000
Acoreted inlerest 653,774
Unamortized bond premium and discount, net 1,486,164
Compensated absences 654,536

Net adjusbment to reduce fund-balance total governmental
funds to arrive at net assets ~ governmental activities 3 89708474
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Northfield Township High School Distriet 225
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2007

NIy
FRA

TEB - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

%

¥

ix.}

{Continved)

Explanation of Certain Differences Between the Governmental Fund Stetement of Revenues, Expenditures.
and Changes in Fund Balances and the Government-wide Statement of Activities

The governmental funds balance shest includes a reconciliation between fund balance - total governmental
funds and net assets - govermnmental activities as reported in the government-wide statement of net assets.
One element of that reconciliation explains that "Governmental funds report capital outlays as expenditures.
However, in the statement of activities, the cost of those assets is allocated over their estimated vseful lives
and reported as depreefation expense.” The details of this $3,926,324 diffsrence are as follows:

Capita! outlay 5 71,545,261
Diepreciation expense {3,618,937)

Net adjustment to Increase net change in fund balances - total
governmental funds to wrive at change in net assets of
governmental activities % 3526324

Explanation of Certain Differences Between the Governmental Fund Statement of Revenuss, Expenditures,
and Chanees in Fund Balances and the Government-wide Statement of Activities (Continued)

Another slement of that reconcilistion states that "The issuance of long-term debt {e.g. bonds, compensated
absences) provides current financial resources to governmental funds, while the repayment of the principal
of long-terrn debt and increase in compensated absences consume the current financial resources af
governmental funds.” The details of this $43,523,742 difference are as follows:

Gengral oblipation bond issuances § 66,276,844
Principal repayments
General obligation {1.960,000)
Refonded debt {20,770,000)
Compensated absences {23,102}

Net adjustment to increase net change in fund balances - total
governmental funds fo arrive at change in net sssets of
governmental activities. § 43,523,742



Northficld Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 38, 2607

NOTE C - DEPOSITS AND INVESTMENTS

At June 30, 2007, the District's cash and investments consisted of the following:

Governmental Fiduriary Total

Cash and Invesmments $ 99025006 & 1,469,401 § 100,494,407

For disclosurs purposes, this amount is segregated into thres components: 1) cash on hand; 2} depaosits with
financial institutions, which include amounts held in demand accounts, savings accounts, and nomnegotiable
cerfificates of deposit; and 3) other investments, which consist of all investments other than certificates of
deposit, as Tollows:

Total

Cash on hand $ 26,93
Deposits with finarcial institutions 65,449,471
Hiinois School Distriet Liquid Asset Fund Plus 3,651,005
Oher investmanis 41,367,000

5 100494407

At June 30, 2007, the District's other investments consisted of the following:
Percentage
Investment Type Fair Value Maturity of Total

Federal Home Loan Mortgage Corp. § 1,500,242 10/10/07 4.8%
Federai Home Loan Mortgage Corp, 4,024,233 10715707 12.8%
Federal Homea Loan Bank 2,801,483 1711708 9.3%
Federal Home Loan Bank 3,234,293 21508 13.3%
Federal Fome Loan Bank 6,849,647 7908 21.8%
Federal Home Loan Bank 2,500,000 28707 5.0%
Federa] Home Loan Mortgage Corp. 973,383 1242107 3.1%
Commercial paper 4,578,748 71307 14.5%
Commercis! paper 300,000 3T 1.0%
Commercial paper 1,863,093 713407 5,9%
Commercial paper 480,503 125007 1.6%
Commercial paper 1,471,381 731707 4,134
Commaercial paper 392,057 3107 1.2%
Commercial paper 487,935 8/31/07 1.6%

$ 31.367.000 100.0%
«38.



Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

NOTEC - DEPOSITS AND INVESTMENTS (Continued)

1. Cash and Invesments Under the Custody of the Townshin Treasurer

As pxplained in Note A, the Illinois Compiled Statutes requive the District to utilize the investment services
of the Township School Treasurer (the Treasurer), the lawful custodian of these school funds. The
Treasurer is appointed by the School Trustees, an independently elected body, to serve the school districts
in the township. The investment policies are established by the Treasurer, as prescribed by the Ilinois
School Code and the Hiinois Compiled Statutes. The Treasurer s the direct recipient of property taxes,
replacement taxes, and most state and federal ald, and disburses school funds upon lawiful order to the
Schoa! Board. The Treasurer invests excess funds at his discretion, subject to the legal restrictions
discussed below.

District cash and investments {other than the student activity and petty cash funds) are part of a common
pool for all the school districts and cooperatives within the township. The Treasurer maintains records that
segregate the cash and investment balances by distdict or cooperative. Income from investments is
distributed based upon the District's percentage participation in the pool. Cash for all funds, including cash
applicable to the Bond and Interest Fund and the 1linois Municipal Retirement/Social Security Fund, is not
desmed available for purposes other than those for which these balances are intended.

The Treasurers office operates as & nonrated, external investment pool. The fair value of the District's
investment in the Treasurer’s pool is determined by the District's proportionate share of the fair value of the
investments held by the Treasurer's office.

The weighted-average maturity of all pooled marketable investments held by the Treasurer was .39 years at
June 30, 2007. The Treasurer also holds momey market type investments and deposits with financial
institutions, including certificates of deposit. As of the same date, the fair value of &l cash and investments
held by the Treasurer's office was $88,919,380.

Interest Rate Risk

The District’s investment policy, which is the same as the Treasurer’s office, seeks to ensure preservation of
capital in the District’s overall portfolio. The highest return on investments is sought, consistent with the
preservation of principal and prudent investment principles. The investment portfolio is required to provide
sufficient liquidity to pay District obligations as they come due, considering maturity and marketability.
The investment portfolip is also required to be diversified as to materials and investments, as appropriate to
{he mature, purpose, and amount of funds. The District will alse consider investments in local financial
Institutions, recognizing thelr contribution o the community's economic development.

-



Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 34, 2007

NOTE C - DEPQOSITS AND INVESTMENTS (Continued)

2

I

Crediy Risk

State staiutes limit the investments in commereial paper and corporate bonds to the top three ratings of two
nationally recognized statistical rating organizations (NRSROs). The District's investment policy
authorizes investmenis in any type of security as permitted by Sections 2 through 6 of the Hlinois Public
Funds Investment Act. As of June 30, 2007, each of the District's ather investments had "AAA” ratings
with their applicable rating agency,

The Hlinois Schoo! Distriet Liquid Asset Fund Plus (ISDLAF+) is an unrated, not-for-profit investment
trust formed pursuant to the Iliinols Municipal Code and mamaged by a Board of Trustees, elected from
partivipating members, It is not registered with the SEC as an investment company, but operates in a
manner consistent with Rule 2a7 of the lavestment Company Act of 1940. Investments are valued at share
price, which is the price for which the investment could be sold.

Cash and Investments in the Custody of the Distrigt

At June 30, 2007, the carrying value of the District’s student activity funds was $1,469,401, all of which
was deposited with financial institutions.

Concentration of Credit Risk

The District's investment policy requires diversification of the investment portfolio to minimize the risk of
ioss resulting from overconcentration in a particular type of security, risk factor, issuer, or maturity. The
policy requires diversification strategies to be determined and revised periodically by the District's
Investment Officer to meet the Distrist's ongoing nead for safety, liquidity, and rate of return,

With respect 1o deposits, custodial credit risk is the risk that, in the event of  bank failure, the government's
deposits may not be returned to it. The District's investment policy limits the exposure to deposit custodial
credit risk by requiring all deposits in excess of FDIC insurable limits to be secured by collateral in the
avent of default or failure of the financial institution holding the funds. At June 30, 2007, the bank balance
of the Disiriet's deposits with financial institutions toteled $12,567,065.

With respect to investments, custodial eredit risk is the risk that, in the event of the failure of the
counterparty, the government will not be able to recover the value of its investiments or collateral securities
that are in the possession of an ouiside party. The District's investment policy limits the exposure o
investment custodial credit risk by requiring that all investments be secured by private insurance or
collatsral,

o {w



Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 30,2007

NOTE D - PROPERTY TAXES RECEIVABLE

The District must file its tax levy ordinance by the last Tuesday in December of cach year. The tax levy
ardinsnce was approved by the Board on Diecember 11, 2006. The District's property tax is levied each year
on ali taxable real property located in the District, and it becomes a lien on the property on January 1 of that
year. The owner of real property on January 1 (the Hen date) in any year is linble for taxes of that year. The
Diistrict's annnal property tax levy is subject to two statutory limitations, Individual fund rate ceilings and
the Property Tax Extension Limitation Act (PTELA).

The PTELA limitation s applied in the aggregate to the tofal levy (excluding certain levies for the
repayment of debt), PTELA limits the increase in total taxes billed to the lesser of 3% or the percentage
increase in the Consumer Price Index (CPIY for the preceding year. The amount can be exceeded lo the
extent thers is "pew growth” in the District’s fax base. The new growth consisis of new construetion,
annexations, and tax increment finance district property becoming eligible for taxation. The CPI applicable
10 the 2006 and 2005 levies was 3.4% and 3.3%, respectively.

The Cook County Assessor is responsible for the assessment of all taxable real property within Cook
County sxcept for certain railroad property, which is assessed directly by the state. The county is reassessed
gvery three years by the Assessor,

The 1llinois Department of Revenue has the statutory vesponsibility of ensuring uniformity of real property
assessments throughout the state, Each year, the Tilinois Department of Revenue furnishes the county clerks
with an adjustment factor to equalize the level of sssessment between counties at one-third of market value.
This Tactor {the egualization factor) is then applied to the assessed valuation to compute the valuation of
nroperty to wihich tax rates will be applied (the equalized assessed valuation). The equalization factor for
Cook County was 2.7076 for 2006,

The County Clerk adds the equalized assessed valuation of ali real property in the county to the valuation of
property assessed directly by the state (to which the equalization facter is not applied) to arrive at the base
amount (the assessment base) used to calculate the annual tax rates, as described above. The equalized
nssessed valuation for the extension of the 2000 tax levy was $5,142,176,826.

Property taxes are collected by the Cook County Collector/Treasurer who remits them to the School
Treasurer. Taxes levied in one year become due and payable in two installments on March 1 and
approximately September | during the following year. The first installment is an estimated bill, and is one-
half of the prior year's tax bill, Propedy taxes are normally collected by the District within 60 days of the
respective installment dates. The second installment is based on the current levy, assessment, and
agualization, and any changes from the prior year will be reflected in the second instaliment bill.
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Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
June 30. 2607

NE

JTE D - PROPERTY TAXES RECETVABLE (Continued}

The portion of the 2006 property tax levy not received by June 30 is recorded as receivable, net of
estimated uncollestibles of 1%. The net receivable collected within the current year or due and expected to
be coliected soon encugh thersafier to be used 1o pay liabilities of the current period, less the taxes
collected soon enough afier the end of the previous fiseal year, are recognized as reverue, Such time,
thereafter, does not exceed 60 days. Net taxes receivable less the amount expected to be coliected within 60
days are reflected a3 deferred revenue,

NOTE E - OTHER POSTEMPLOYMENT BENEFITS

The District provides postemployment health care benefits for certain retirees. The District pays a fixed
stipend for health care coverage for employees who retire and who are eligible for health henefits from the
Teachers Retirement System (TRS). Retirees may not convert the benefit into an in-lieu of payment to
secure coverage under independent plans,

As of year-end, there were 17 employees who had retired and were receiving a premium-coverage bensfit,
The District finances the plan on a pay-as-you-go basis. For the year ended June 30, 2007, the District
recogiized 553,492 of expenditures for these premiums.

NOTEF - RETIREMENT FUND COMMITMENTS

H
i

o

eacher's Retirement Svystem of the State of Hlinois

The District participates in the Teacher's Retirement System of the State of Illinois (TRS). TRS is a cost-
sharing, multiple-employer defined benefit pension plan that was created by the [linois legislature for the
benetit of iinois public school teachers smployed outside the City of Chicago.

The Hilinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be made
oaly by legislative action with the Governor's approval. The state of Illinois maintains primary
responsibility for the funding of the plan, but contributions from participating employers and members are
aiso required. The TRS Board of Trustees is responsible for the Systern’s administration.

TRE members include all active non-annuitants who are empioyed by a TRS-sovered employer to provide
services for which teacher certification is required. The active member contribution rate for the year ended
June 30, 2006 was 9.4 percent of craditable earnings. These contributions, which may be paid on behalf of
the employees by the employer, are submitted to TRS by the employer.
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

NOTEF - RETIREMENT FUND COMMITMENTS (Continued)

F

. Tescher's Retirement Svstem of the State of Iinois (Continued)

in addition, virmally all employers and members pay a contribution to the Teachers' Health Insurance
Security (THIS) Fund, a separate fund in the State Treasury that s not a part of this retirement plan. The
employer THIS Fund contribution was .6 percent during the year ended June 30, 2007, and the member
THIS Fund health insurance contribution was .8 percent,

The state of Illinois makes contributions divectly to TRS on behalf of the District's TRS-covered employees.

On-behalf Contributions

The state of Hlinois makes employer pension contributions on behalf of the District. For the year ended
Jupe 30, 2007, the state of Hlinois contributions were based on 9.78 percent of creditable eamings, and
the District recognized revenue and expenditures of $3,947,725 in pension contributions that the state of
Hlinois paid directly to TRS. For the vears ended June 30, 2006 and June 30, 2005, the state of [llinois
contribution rates as percentages of creditable earnings were 7.06%, or $2,749,301, and 11.76%, or
$4,637,443, respuctively.

The District makes three other types of emplover contributions directly to TRS,

2.2 Formula Contributiong

Emgployers contributed .38 percent of creditable earnings for the 2.2 formula change. Contributions for
the year ended Jups 30, 2007 were $234,119. Contributions for the years ended June 30, 2006 and June
30, 2005 were 5225,863 and $228,718, respectively.

Federal and Trust Fund Condributions

When TRS members are paid from federal and trust funds administered by the District, there is a
statufory requirement for the District to pay an additional employer pension contribution from those
funds. Under & policy adopted by ihe TRS Board of Trustees that was first effective beginning in the
fiseal year ended June 30, 2006, smployer contributions for employees paid from federal and trust funds
will be the same as the siate conribution rate to TRE.

For the year ended June 30, 2007, the employer pension contribution was 9.78 percent of salaries paid
from federal and trust funds. For the year ended June 30, 2006, the employer pension contribution was
7.06 percent of salaries paid from those funds. For the year ended June 30, 2005, the smployer pension
contribution was 10.5 percent of salaries paid from those funds. For the year ended June 30, 2007,
salaries totaling $3 18,507 were paid from federal and trust funds that required employer contributions of
831,150, For the years ended June 30, 2006 and June 30, 2005, required District contributions were
336,325 and 523,641, respectively.
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N
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LEF - RETIREMENT FUND COMMITMENTS (Continued)

I Teacher's Retirement System of the State of [linois (Continued)

Early Retirement Option (ERO)

The District is also required to make one-time employer contributions to TRS for members retiring under
the Early Retirement Option (ERO). The payments vary depending on the age and salary of the member
and under which ERO program the member retires.

Early Retirement Option (ERO) (Continved)

Under Public Act 94-0004, a "Pipeline ERO" program is provided for members to retire under the same
ferms as the ERO program that expired on June 30, 2003, provided they meet cerfain conditions and
retire on or before July 1, 2007, If members do not mest these conditions, they can retire under the
"Modified ERO” program which requires higher member and employer contributions to TRS. Also,
under "Modified ERO", Public Act 94-0004 eliminates the waiver of member and smployer ERG
contributions that had heen in sffect for members with 34 years of service (unless the member qualifies

for the "Pipeline ERO™).

Under the ERO program that expired on Tune 30, 2006 and the "Pipeline ERO", the maximum employer
contribufion is 100 percent of the member's highest salary used in the final average salary calculation.

Under the "Modified ERO", the maximum employer contribution is 117.5 percent,
Both the 100 percent and 117.5 percent maximums apply when the member is age 55 at retirement.
For the year snded June 30, 2007, the District paid $158,992 to TRS for employer contributions ander

the "Pipeline BRO" and "Modified BRO" programs. For the years ended June 30, 2006 and June 30,
2005, the District paid $995,764 and $119,490, respectively, inemplover ERO contributions.

TRS financial information, an explanation of TRS benefits, and descriptiops of member, employer and state
funding requirements can be found in the TRS Comprehensive Ammal Financial Repore for the vear ended
June 30, 2006. The report for the year ended June 30, 2007 is expected to be available in late 2007

The reports may be obtained by writing o the Teachers' Retirement System of the State of Tiinois, P.O.
Box 19253, 2815 West Washington Street, Springfield, Iilinois 62794-9253. The most current report is
aiso available on the TR web site at tre.illinois.gov.
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June 307007

HOTE Y - RETIREMENT FUND COMMITMENTS (Continued)

E«J

iinois Municipal Retivement Fund

The District's defined benefit pension plan, the Illinols Municipal Retirement Fund (IMRF), provides
retivement, disability, annual cost of living adjustments, and death benefits to. plan members and
beneficiaries. TMREF is an apent, multiple-employer peogion plan that acts as 2 common investment and
asdministrative agent for local povernments and school districts in Illinois. The Ilinois Pension Cods
establishes the benefit provisions of the plan that can only be amended by the Illinois General Assembly.

IMRF issues a financial report that includes financial statemenis and required supplementary information,
The report may be obtained at www.imrforg/pubs/pubs_homepagehtm or by writing to the Hlinois
Municipal Retirement Fund, 2211 York Road, Svite 500, Oak Brook, Hlinoiz 60323

Employees participating in IMRF are required to contribute 4.5 percent of their annual covered sslary. The
member rate i established by stale statute. The District is required to contribute at an actuarially
determined rate, The emplover rate Tor calendar vear 2006 was 2,10 percent of payroll The emplover
contribution requirements are established and may be amended by the IMRF Board of Trustees. IMRF's
unfunded zetunrial accrued Hability is being amortized a5 2 lovel percentage of projected payroll on a
closed basis {overfunded lability amortized on open basis). The amartization period at December 31, 2006
was 26 years.

For December 31, 2006, the District's sunuval pension cost of $1,012,706 was equal to the District’s required
and actue] contributions. The required contribution was determined as part of the December 31, 2004
actuarial valuation using the entry age actugrial cost method. The actuarial assumptions included {(a) 7.5
percent invesiment rate of return (net of administrative expenses), (b} projected salary increases of 4
percent a year, altributable to inflation, (c) additional projected salary increases ranging from 0.4 percent o
11.6 percent per year depending on age and service, attributable to seniority/merit, and {d) postretirement
benefit increases of 3 percent annually. The actuarial value of IMRF assets was determined using
technigues that smooth the effects of short-term volatility in the market value of investments over a five-
year period with a 15 percent corridor. The assumptions used for the 2006 actuarial valuation were based
on the 2602-2004 experience study.,
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NOTEE - RETIREMENT FUND COMMITMENTS (Continued)

2. Hinols Municipal Retirement Fuad {Continued)

Trend Information

Actugrial Asnnual Percentage

Valuation Pension of APC Net Pension
Tiate Cost (APC) Contributed Obligation
1231766 & 1,012,706 100% & -
12/31/03 764,207 100% -
12731764 641,177 100% -
12731703 447,975 160% -
12431702 409,342 100% -
12733761 444471 100% -
12437700 674,216 100% -
[2/31/99 728,548 100% -
12/31/98 760,565 100% -
12/31/97 759,641 190% -

3. Boeinl Security/Medicars

Employees not qualifying for coverage under the Illinois Teachers' Retirement System or the Iflinois
Municipal Retirement Fund are considered "nonparticipating employees®. These emplovees and those
qualifving for coverage under the Illinois Municipal Retirement Fund are covered under Social
Security/Medicare. The District paid the total required contribution for the current fiscal vear,
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NOTES TO THE FINANCIAL STATEMENTS
June 30. 2007

NOTE G- CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2007 was as follows:

Beginning Ending
Balance Increases Balance

Capital assets, not being depreciated

Land ‘ 3 892361 3 - % b 892,361

apital sssets, being depreciated

Land improvements 15,524,925 6,505,679 22,430,604

Buildings 147,671,802 8,197 147,679,999

Equipment 15,698,558 £09.,696 16,308,254

Vehicles 273,023 21,689 294,712
Total capital assets being depreciate 179,168,308 7,545,261 186,713,568
Less accumulated depreciation for:

Land improvements 2,918,672 205,194 3,123,866

Buildings 45,727,888 2,580,797 48,318,685

Equipment 13,350,248 812,451 14,162,700

Yehicles 168,120 10,485 178,615
Tatal accomulated depreciation 62,165,028 3618837 63,784,866
Total capital assets being depreciated,

net 117,002,379 3,926,324 120,928,703
Governmental activities capital

assals, nat $ 117,894,740 5§  3,926324 B $ 121,821,064

=38




Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
Jume 30, 2007

NOTE G - CAPITAL ASSETS (Continued)

Depreciation expense was charged to functions/programs of the primary government as follows:

Gevernmental activities
General Government

Regular programs $ 2314706
Special programs 5,448
Cther instructional programs 14,168
Pupils 13,0583
General administration 1,739
School administration 2,824
Business 171,202
Operations and maintenance 12,834
Central 77,435
Unnllocated 1,005,527

NOTEH - LONG-TERM LIABILITIES

1. Changes in General Lone-term Liahilities

During the year ended June 30, 2007, the following is the long-term liability activity for the District:

Debt Issued/
Beginning Agcreted Debt Ending
Balance Interest Retired Balanece
Bonds pavable:

General obligation bonds $ 43,367,156 $ 66,930,618 % 227306800 §  8V.587.774
Add vnamortized premivm 1,326,753 2,796,693 1,418,785 2,704,661
Lessunamortized discount (1,861,880 {736,480y (1,379,867 {1,218,497)
Compensuied absences 677,638 654,534 §77,658 654,536

AAAAA

4

zovernmental aotivities 43,500.664 § 69645366 § 23446556 $ 89,708.474




Northfield Township High School District 225
NOTES TO THE FINANCIAL STATEMENTS
Juone 30, 2007

NOTE H - LONG-TERM LIABILITIES (Continued)

fe 3
#

Ao

General Oblization Bonds

Gieneral obligation bonds are direct obligations and pledge the full faith and credit of the District. General
obligation bonds currenily ouistanding are as follows:

_ {nterest Face Carrying

Purpose Rates Amount Amount
Working Cesh - 2000A 474%-5.775% % 5835000 %  S,835000
Working Cash- 20028 5.05%-5.3% 355,000 345,834
Fefunding Bonds - 2002A 4.25%-4.6% 6,845,000 5,845,000
Refunding Bonds - 20028 4,73%-3.65% 14,740,800 $,086,370
Refionding Bonds - 20074 4.0%-5% 37,590,000 37,580,000
Ruilding Bonds - 20078 4.67%-4.69% 22,580,000 14,600,570
Refunding Bonads 2007C 5.24% 18,265,000 18,265,000

§ 106,210,000 % 87,567,774

in recent years, the District defeased certain general obligation and other bonds by placing the proceeds of
new bonds in an irrevocable trust to provide for all future debt service payments on the old bonds.
Accordingly, the trust account assets and the liability for the defeased bonds are not included in the
Distrior's finsncial statements. AU June 30, 2007, $20,770,000 of bonds outstanding are considered
dafeased.

Aunual debt service requirements to maturity for general obligation bonds are s follows for governmental
type activities:

Year Ending
June 30 Principal Inferest Total
2008 $ 3,480,000 § 3,295,804 % 6775804
2008 3,065,000 3,139,996 6,204,996
2010 3,360,000 2,979,220 6,339,220
2611 3,665,000 2,803,080 6,468,050
2012 4,280,000 2,610,203 6,890,205
2013 - 2017 25,600,000 9,915,852 35,515,852
2018 - 2022 40,180,000 4,134,125 44,314,123
2023 - 2025 22,580,000 ~ 22,580,000

Total $ 106,210,000 § 28878292 § 135088292
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NOTES TO THE FINANCIAL STATEMENTS
June 30, 2007

NOTE H - LONG-TERM LIABILITIES (Continued)

-

2. Ciepersd Oblisstion Bonds

These payments will be made from amounts budgeted from the debt service tax levies in future periods. There
is $3,040,8%2 in the Debt Service Fund to service the outstanding boads payable. As of June 30, 2007, the
District was in compliance with 2l significant bond covenants,

The District iz subject to the THinois Schoal Code, which limiis the bond indebtedness to 6.9% of the most
recent available equalized assessed valuation of the District. As of June 30, 2007, the statutory debt Hmit for

the District was $354,810,201 of which §267,896,161 is Fully available.

NOTE -~ RISK MANAGEMENT

The District is self-insured for medical coverage that is provided to District personnel. Blue Cross/Blue Shield
administers claims for a per person, per month fee, Expenditures are recorded as incurred in the form of direct
contributions from the District to Blue Cross/Blue Shield for payment of employment health claims and
administration fees. The District's liability will not exceed £110,000 per employee or 125% of the projected
claims in the aggregate a5 provided by stop-loss provisions incorporated in the plan.

Balances of claims liabilities during the past two years are as follows:

2007 2006
Unpaid claims, beginning of fiseal year 3 517,780 § 454,626
Insurred claims (including IBNRs) 5,205,198 4,150,951
Claim payments 5,026,440 3,987,797
Unpaid claims, end of fiscal vear 3 800,538 § 617,780

The District is also self-insured for unemployment compensation. A third-party administrator administers the
plan for a fixed fee. Payments are made 1o the third-party administrator based on actual claims filed and
approved. No liability has been acerued for unemployment ciaims since the District has estimated that the
liability at June 30, 2007, if any, would be insignificant.
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MNOTES TO THE FINANCIAL STATEMENTS
June 30, 2087

NOTET - CONTINGENCIES

1. Litigabion
The Thstict is a defendant in various tax objection lawsuits, the ocutcome of which is presently not

determinable. Although the District will continue fo vigorously defend these Jawsuifs, an unfavorable
autcome could have g significant effect on future 1ax revenues.

2. Lirants

Amounts received or receivable from gramtor agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already collected,
may constitute a liability of the applicable funds. The amount, if any, of expenditures which may be
disallowed by the grantor cannot be determined at this time, although the District expects such amounts, if
any, o be immaterial.
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Northfield Township High School District Number 225
SCHEDULE OF FUNDING PROGRESS
ILLINOIS MUNICIPAL RETIREMENT FUND
June 30, 2007

{6
{2) {4 UAAL aga
{13 Actuarial {3 Unfunded Percentage
Actuarial Actuarial Arcred Funded AAL {5 of Coversd
Valustion Valug of Liabifity Ratio (UAALY Covered Payroll
Date Assets (AAL) /) 2) - (1) Payroll  [(-{DV5)
12/31/06 % 24,618,642 § 24,677,737 10225 % % (340,905) % 11,128,638 000 Y
12731065 23,666,138 22 060 443 98.17 403,305 11,075,469 0.00
12731404 18,582 345 24,098 903 97 48 586,358 10,941,590 .00
123183 20,151,337 19,013,758 10558 (1,137,579 10,442 310 .00
133107 20635413 17,878,431 11542 {2,756,982) 9,983,851 0.00
1273161 21,188,285 17,343,748 122.24 (3,854,337 9,068,823 0.00
12/31/60 18,653,796 13,200,707 12272 {3,453 .085) 8,333,944 0.400
12731789 16,410,666 14 475913 116,39 (2,334,753} 7,734 063 0,00
TH31/88 0 13,148,896 13,107,189 100.32 41,707 T ATR517 0.80
12731797 11,267,287 12,408,323 9013 1,231,036 7,282,758 .00

On 2 market value basis, the actuarial value of assets zs of Docember 31,2006 is 327,019,924, On 2 market
basts, the funded ratio would be 112 .22%,.
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MNorthfield Township High Schools Distriet 225
General {Educational) Fund
SCHEDULE OF REVENLIES, EXPENDITURES,
AMD CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Vartance
Final Favorable 2008
Budget Actual {Unfavorable) Actual
Revenue
Local sources
General levy $50,630,647 62,614,205 % 1,583,558 §58,2756.819
Other payments in lieu of faxes 1,130,879 1,306,705 175,826 -
Regular tition from pupils or parents 28000 13,285 {15,715) 7,400
Summer school wition from pupils or parents 410,000 467,925 57,929 435,083
Lrerest oo investmenis 647,378 904,795 267417 2,081
Sales to pupils - lunch 20,000 66,351 46,351 21,285
Sales to pupils - 2 la carle 1,760,000 1,503,794 203,794 1,685,118
Sales to puplls - other 96,000 - {26,000} -
Balesto ndulis 10,000 84,462 {15,538) 119,383
Oither food ssrvice - 226,374 226374 74,498
Admissions - athletic 25,008 19,386 (5,614) 28,716
Orher pupil activity revenue 45,0600 38,845 (8,155) 51,133
Sales ~ regular textbook 1,040,600 1,147,016 107,716 1,034,929
Zales - other 68,000 - {6R.00() 76,065
Rentals 25,800 42,540 12,74 39,205
Services provided by other LEAs 25,000 30,204 5,204 38,869
Refund of prior years' expenditures 10,000 27,514 17,514 22,590
Laocal fees 100,000 83,300 {16,700} 12,125
Teral local sources 66,096,704 68,977,405 2,880,700 62017202
State sources
General Biate Ald 695,675 695,675 - 630,358
Special Education - Private Facility Tuition 5,000 5,653 {347y 628
Special Bducation - Extraordinary 356,523 440,096 83,573 250,720
Special Education - Personnel E50,000 922,850 373,550 541,804
Special Education - Orphanage - Individual 160,800 253,638 153,638 289,400
Special Education -

Orphansage - Summer Individoal 15,000 26,091 11,091 21,338
Specis! Education - Summer School 3.000 2,021 21 3,141
Yocational Edneation -

Secondary Program Improvement - 68,527 68,527 56,971

v, o

{Coutinued}



Northfield Township High Schools Distriet 225
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Variance
Final Favorable 2006
Budget Actual  (Unfavorable) Actual

Hilingusl Bdueation - Downstate - TR b - i 67,000 § 67000 % 74,746
Diriver Education 80,000 82,194 72,194 §9,12%
ADA Safety and Educational Biock Grang

{Flat Granty - 179,127 179,127 154,638
Other state sources - 4,523 4,523 {R, 465

On Behs!f Payments to TR fromy the State 2,748 302 3347725 1,198,423 2,745,302

Total state sources 4,334,500 6,694,820 2,140,320 4,874,789

Federal sources

Title V - Innovation & Flexibility Formula . 18,585 19,595 12,208
Title 1 - Low Income - 88,357 88,357 08,768
Safe and Drug Free Schools - Formula {Title . 10,932 14,932 12,521
Fed. - Sp. Ed. - LD.E.A. - Flow Through 258,078 401,693 146,615 209,584
Fed. « 8p. Bd. - LDEA. - Room & Board 360,400 391,613 (168,787 408 864
V.E. - Perking - Title 1IC Secondary - 77,857 77,837 34,171
Emergency Immigrant Assistance - - - 28,268
Title 11 - English Language Acquisition - 15,500 15,50 25,986
IASA -Tile I
Eisenhower - Professional Dvlpmnt Formul, - 54,975 534,975 70,150
Diepartment of Rebabilitation Services 11,334 11,534 - 11,360
Medicaid Matching Funds -
Administrative Qutreach - - - 15,010
Other federal sources - 2,961 2,961 73,034
Tedal federal sources 8271012 1.075,187 248,185 59899 571
Total revenue 71,478,216 76,747,420 5269206 67.891.912
{Continued)
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Northfield Township High Schools District 225
Genera] {Edoeational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANMGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Bnded June 30, 2007
With Compargtive Actual Amounts for the Year Ended June 30, 2006

2007
Origing] and Variance
Final Favorable 2006
Budpet Actual {Unfavorable) Actusl
Expendines
Instruction
Regular programs
Salaries $21,533,056 §$21400379 % 132677 320464483
Emploves bensfits 3,586,526 3,991,334 (394,408 4,123,093
On-behalf payments to TRS from the state 2,748,302 33947,'?25 (1,198,423)  2,749.302
Purchased services 467,501 368,136 98,365 439,957
Suppiies and materials 790,023 548,456 243,559 773,238
Capital outlay 31,261 20,181 11,080 78,164
Other obijects 46,650 17,364 29,286 24,517
Total 28214721 30,294,585 {1,079,864) 28652746
Special education programs
Salaries 3,611,561 3,611,684 (123} 3,506,897
Employee benefits $41.964 552,359 {10,385 518,268
Purchased services 632,450 433,126 189,424 365,845
Supplies and materiais 83,034 29,972 53,062 111,130
Capital outlay 27,600 - 27,000 16,500
ther obijects £,000 7,230 (1,230} 6,263
Tuition 00,000 408,720 191,280 512,182
Total 5,502,009 5,043,091 458,818 5,037,083
Educstionally deprived/
remedial programs
Salaries - 47,384 (47,584) 54,234
Emplovee benefits - 17,313 (17,313 17,768
Supplies and materials - 128 {128) 2,432
Total - 54,825 [64,525) 74,434
{Continued)
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Northfield Township High Schools I}xsi:rmt 2258

General (Educational} Fund

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2007

With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Variance
Fimal Favorable 2006
Budget Aetual {Unfavorable) Actual
Yooations! programs

Salaries 32419407 B 2461271 % (41,864) § 2273.966
Emploves benefits 250,358 261,381 (11,023 256,881
Purchased services 45 500 33,667 12,233 53,387
Supplies and materials 120,045 168,780 {47,835) 167,548
Capital outlay 13,000 16,311 {3,310 43,887
Total 2,849 610 2,941 410 {91,800y 2,797,469

interscholastic programs
Salaries 3,389,453 3,217,366 172,087 2,013,747
Emploves benefifs 166,075 164,557 1,524 160,082
Purchased services 327,027 318,003 8,024 366,891
Supplies and materials 236,087 234,496 1,588 218318
{Capiial outley 22.500 28,535 {6,035 3,000
Total 4,141,142 3,963,954 177,188 2,763 0138

Sumimer school program
Bualpriss 464.5440 438,751 25,789 430,560
Erploves bensfis 5,583 5,637 {543 3,369
Suppties and materials 30,000 21,356 8,644 20,233
Total 500,123 465,744 34,379 456,162

Gifted programs

Salaries 373,296 371,318 1,978 333,668
Emploves benefits 34,068 42,263 (8,194) 32,706
Purchased services 11,140 242 1,898 103,482
Supplies and materials 2,000 2,337 {327} 2,043
Toial 420,508 425,150 {4,645} 378,908
(Continged)
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Waorthfield Township High Bchools District 225

General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,

ARD CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
Faor the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Varianes
Final Favorable 2006
Budget Actual  {Unfavorable) Actual

o, @

Bilingual programs
Salaries

$ 323,108

§ 422,154 §  (99,045) § 462,843

Employee berefits 35,6006 64,583 {28,917 73,603

Supplies and materials 1,800 5,114 {3,314} 2,885
Total 260,575 491,851 {131,276} 539,331

Truant's aliernative and

optional programs

Taition 50,000 43,329 6,671 34,395

Total 50,000 43,320 6,671 34,355
Total instruction 43,038,686 43,733,939 (695,253y 40,733,569
Support services
Pupils

Attendance and social work services

Salaries 1,240,656 1,252,675 (12,019 1,214,722

Employee benefits 193,917 173,629 20,288 162,846

Purchased services 52,550 208,861 (156,311} 200,841

Supplies and materials 14,019 17,037 {3,018) 15,055
Toml 1,501,142 1.652.202 (1510600 1,590,464

Cuidance services

Sularies 3,234,302 3,326,113 8,189 3,055,231

Employee benafiis 588,461 391,402 (29413 515,974

Purchased serviops 22,130 14,383 7,765 93,687

Supplies and materials 45,270 34,0235 11,245 30,897
Total 3,890,183 3,865,925 24258 3,695,789
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Northfield Township High Schools District 225
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 36, 2006

2007 :
Original and Yariance
Final Faverable 2004
Budget Actual  (Unfavorable)  Actua]
Health services
Salaries $ 271926 % 275500 § (4,579 § 255,858
Emploves benefils 48,154 45,517 1,237 45,975
Purchased services 12,250 1,144 11,106 4,981
Supplies and materialz 2,365 7,192 2,193 10,057
Tot! 341,695 331,733 9567 316,871
Psveholopgical services
Salaries 531,554 507,553 24,001 522,821
Emplovee benefits 51,747 53,995 {2,248) 49,603
Purchased services 18000 29,160 {10,160} 5,216
Supplies and materials 17,000 16,393 607 16,920
Total 612,301 607,101 12,200 395,560
bpeech puthology and
sudivlogy servives
Salaries 73,009 73,000 - 68,643
Emploves benelits 12,228 12,478 {250) 11,450
Purchased services = - - 1,684
Total 85,237 85 488 {251 §1,787
Other support services - pupils
Salaries 058,591 958,366 7753 931,837
Employee benefits 37E,18% 303,846 24,343 313,851
Pusrchased services 15,000 4,500 10,500 -
Total 1,301,780 1,267.712 34,068 1,245,788
Total pupils 7,738,339 7,810,161 {70,822y 7,528,259
{Continued)
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Northfield Township High Schools District 225
General {Edocational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year BEnded June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Variance
Final Favorable 2006
Budgst Actual {Unfavorable) Actual
Instructiongl stafl

Improvement of instruction services
Salaries 3 55BA52 B 5B754 0§ {28782y § 711,217
Employee benefits 213,104 220,285 {7,161} 193,045
Purchased services 130,248 108,073 21,175 176,427
Supplies and materials 188,600 141,471 47,579 134,650

Total 1,000,404 1,057,963 32,441 1,215,339
Fducationa] mediz services
Ralaries 1,709,358 1,679,422 20,936 1,807,797
Emploves benefits 256,812 286,489 10,323 284,283
Purchased services 52,611 16,604 36,007 69,871
Suppliss and materials 321,033 282,333 38,700 319,881
Capital cutlay 8,900 - 8,500 6,453

Total 2,388,714 2,264,848 123,866 2,588,285
Assessment and testing
Porchased services - #9000 {6,990) 8,102

Totsl - £,990 {6,990) 8,102

Total instroctional staff 3.479,118 3,328,801 149318 3,811,726
General sdminisiration

Board of education services
Salaries 36,702 36,702 g 34,405
Employes bonefis 5,216 3478 (262} 4,988
Purchased services 1,256,000 1,212,933 43,067 B04,529
Supplies snd malorials LOG0 214 760 523
Oither oblects 20,000 20,513 {513) 25,778

Totst 1,318,219 1,275,836 43,083 870,232

{Continusd}

50



Northfield Township High Schools Distriet 225
General (Educational) Fund

SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
Forthe Year Ended June 30, 2007

With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Variange
Final Favorable 2004
Budget Actual  (Unfavorable)  Actual
Executive administration services
Salaries 5 462,778 % 459370 § 3408 % 459,927
Emploves benefis 71,148 56,948 4280 69,512
Purchased services 15,450 13,798 1,652 15,827
Supplies and materials 3,970 2,004 1,866 14,8386
Other objects 2,500 2,52 20 1.793
Total 555,846 a4, 647 11,199 563,995
Special area administrative services
Salaries 618,043 620,855 {2812 594,274
Emploves benefiis 130,776 138,144 {7.368) 28B.763
Purchased services 1,850 225 1,625 1,788
Suppliss and materials 10,875 5,658 5,237 11,140
Total 161,544 764,862 {3,218) 895,965
Totel general administration 2636308 2,585,348 50,963 2,330,193
School administration
Offics of the principal services
Salaries 1,370,939 1,321,380 44,549 1,378,611
Emploves benefits 259,607 228,754 30,853 253,143
Purchiased services 206,744 167,213 42,527 161,401
Sapplies sud materials 108470 58,656 49,784 150,806
Tosal 1,948,756 1,776,043 172,713 1,974 061
Other support services -
schoo! administration
Salaries 3,083,927 3,110,335 (26,408 2,791,822
Employees benefity 655,658 664,681 {9,023 692418
Totu! 3,739,585 3,775,018 {35431y 3484241
Total sehiool administration 5,688,342 5,551,059 137,283 5,458,302
{(Continued)
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Northfield Township High Schools District 225
General {Educational) Fund '
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Yarignce
Final Favorable 2846
Budgst Actual {Unfavorabie)  Actual
Busingss

Direction of business support services
Salaries § 225,159 % 223,159 § 2,000 & 208,008
Emploves benefits 42,095 43,245 (2503 41,066
Purchased servioes 13,170 12,890 280 10,983
Supplies and materials 200 363 537 298

Total 282,224 272,657 2,567 261,355
Fisoa! services
Sularies 416,204 400,859 15,345 189,874
Employee bensfits 75,4461 76,000 (539 72,248
Purchased services 29,140 26252 2,848 R
Supplies and materials 3,850 3419 431 3,818

Totsl 524,615 508,530 18,085 473,638
Operations and maintenance of

olant services

Balarizs 17,590 17,590 - 16,704
Purghased serviges 315450 264,236 51,214 240,952
Suppiles and materials 1,815,000 1,604,486 310,514 1,685,489
Capital putlay 25,000 7,496 17,504 26,504

Totnl 2,273,040 1,883,808 379232 1,973,649
Pupil transporiation services
Purehased services 50,000 51,045 11,945) 50,294

Total 50,000 61,943 {11,945 50,284

{Continued)



Northfield Township High Schools District 225

Genera! {(Educational) Fund
SCHEDULE OF REVENUES, EXPENDIT URES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 36, 2006

2007
Original and Variance
Final Favorable 2006
Budget Actual {Unfavorable) Actual
Fuod servicss
Purchased services 5 8R4500 § 898121 % {13621 5 910439
Supplics and materials 1,021,600 1,185,735 {164,735) 913,774
Capital outlay 25,000 16,067 8,933 12,028
Other objests 14,000 16,274 {(2.2743 13,094
Totsl 1,844 300 2,116,197 (171,697 1849335
Interral services
Salaries 153,041 149,279 3,762 338,160
Emploves benefity 59,184 22258 356,929 56,656
Purchesed services 522300 416,391 103,509 342,606
Supnlies and materialy 1,118,000 859,782 259218 1,056,138
Capital ovtlay 5,600 - 5,000 1,898
Other obiects 43,000 26498 16,502 39,858
Total 1,901,325 1474205 427,320 1,785 456
Total business 6,973,504 6,332,342 G643 563 6,403,727
Central
Direction of central support services
Purchased services 40,000 40,945 {9453 38,360
Supplies and materials 25,000 29479 (4,479 33,859
Capital outlay 44,000 14,189 25,811 -
Oiher objects 500 - 500 193
Total 105,500 84,613 20,887 72 432
{Continued)



Northfield Township High Schools Distriet 225
General (Bducational) Fand
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
Forthe Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Original and Variance
Final Favorahle 2006
Budget Aciual {Unfavorable) Actual

Informefion services

Salaries § TIA03 % 19541 0§ (2,138 § 75,039
Employee benefits 14,732 14,131 G601 14,184
Purchased services 7.000 1,618 5,382 3,892
Suppliss and materials 4,650 2,164 2,486 1,684
Other obieets 300 135 163 265
Total 104,085 07,589 5,496 94 984
Staff services
Yalaries 280,717 279,845 874 276,766
Emploves beneflts 248,797 168,958 79,839 239137
Purchased services 22,700 19,978 2,722 17,448
Supplies and materials 23,150 31,766 {R616) 4346
Capital oulley - - - 3,937
Other ohijeets 900 1,174 2743 881
Total 576,264 501,721 74,542 534,507
Data processing services
Salaries 983,647 815012 168,635 751,411
Employee benefis 98,841 96,133 {392 88,518
Purchased services 498,550 375,113 123,437 423,974
Supplies and materials 211,635 72,460 138,175 340,658
Capital cutlay 164,200 424,481 (260,281} 90,835
Other objects - 619 (41 103
Tuotal 1,956,873 1,786,818 170,035 1,695,499
Total contral 2,042,722 2.470,74] 271,981 2,397 442
Total support services 29261,734 28079449 1,182,285 27,927,640
Community services
Ralaries 28,000 27,500 500 26,089
Employes benefils - - - 2
Supplizy and materials 800 1414 {614y -
{Continved)
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Northfield Township High Schools District 225
General (Educational) Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amouns for the Year Ended June 30, 2006

2007
Original and Variance
Final Favorable 2006
Budgst Actual {Unfavorable) Actual
Total 28,800 28.914 (114) 26,091
Nonprogrammed charges
Payments for special education programs
Tuithon 1,956,885 1,964,050 {7,163y 1,893,467
Tortai 1,956,885 1,564,050 {7,165y  1,893.467
Total nonprogrammed charges 1,956,885 1,964,050 {7.165) 1,893,467
Provision for contingencies 500,000 - 500,000 -
Total expendityres 74,786,105 73.806.352 979,755 70,580,776
Excess (defiviency) of revenues
over sxpenditures $(3,307,888) 2,941,070 % 6,248,959 {2,688,864)
Fund balance, beginning of vear 14,905,247 17,524,106
Fund balance, end of vear $17.846,312 $14.905,242

{Concluded)



Northiield Township High Schools District 225

Operations and Maintenance Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2007

With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Variance
Original Final Favorable 2005
Budget HBuadgst Actual (Unfavorable) Agtual
Peavenue
Local sources
isneral fevy $ 7,U78.B43 % 7,178,843 % 6,045.R70 R (1028973 § 685977
Corporate parsonal property
replacemont taxes 2,287,184 2,287,184 2,551,082 265,898 2,336,577
Other payments in lieu of taxes - - 387,179 387,179 2,623,446
Inferest on investmenis 486,143 486,143 522,495 436,352 421,668
Faey 250,000 250,000 271,475 21,475 283,872
Rentals 100,000 160,000 117,133 17,133 138,333
Contributions and donations v
fromy private sourees 140,000 140,000 15,888 {124,112 122,873
Total local sources 16442170 10442170 10,415,122 {27,048y 12,826,540
Siate sources
General stateaid 390,000 390,000 390,000 - 390,000
Tota! stale sources 390,000 390,000 390,000 - 390,000
Total revenue 10,832,170 10832170 10,805,122 {27,048y 13,214,540
{Continued)
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Nerthiield Township High Schools District 225
Operations and Maimtenance Fund
SCHEDULE OF REVENUES, EXPENDIT:! URES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Variance
COriginal Final Favorable 2006
Budget Budger Actual {Unfavorable} Actual
Expenditures
Hupport Services
Business
Facilities acquisition and
comsiruction services
Emplovese bensfits 3 - 5 - 3 - g - k] (&
Suppliesand materials 4,000 4,000 i27 3,873 7,826
Capltal cutlay 4,621,125 4,094,830 1,983,178 2,115,472 3,203,844
Other objecis 56,000 50,000 - 50,000 8,192
Total 4,675,128 4,148,850 1,983 505 2,165,345 3,219,954
Operations and maintenance
of plant services
Sajaries 3,658,469 3,658,469 3,800,521 57,948 3,445,320
Emploves hepefits 666,861 666,861 636,344 30,517 623,973
Purchased services 1,101,974 LG9 1,093,879 8,895 927,875
Supplies and materials 440,521 440,521 133,989 6,532 488,442
Capital ootlay 52,150 52,1530 23,992 28,158 50,252
Other objeots 10,000 18,000 13,080 (3080 48,467
Total 3,9289075 3,528 975 5,801,005 128,970 5,584,429
Total businass 10,605,100 10,078.825 7,784,510 2,294 315 5,804,383
Total support services 10,605,100 10,078,825 7,784,510 2,254,318 #,804 383
Provision for contingencies 50,000 30,000 - 30,000 -
Total sxpenditures 10,655,300 10,128,825 7,784,510 2,344,315 5,804,383
Excess of revenues
over expendifures 177,670 J03,3458 3,020,612 2317267 4.412 157
{Continued)
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Northfield Township High Schools Distriet 225
Operations and Maintenance Fond
BCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Bnded June 30, 2006

2007
Variance
Original Final Favorable 2006
Budget Budget Actual {Unfavorable) Actuzal
Other financing sources {uses)
Permanent transfer of interest - out 3 - ${1,043.494) 5(1,043494) § - $ (1,471,163
Total siber finsncing sources {uses) - (1.0434%4)  (1,043499 - {1471.163)
Net change in fund balance $ 77070 0§ (340,149 1,977,118 B 2317267 2,940,994
Fund balance, beginning of year 13,836,629 10,095,633
Fund balange, end of year $15,013,747 § 13,036,629
{Concluded)
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Northfield Township High Sechools I}xsmct 225
Transportation Fund

SCHEDULE OF REVENUES, EXPENDI TURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Vear Ended June 30, 2006

2007
Original and Variance
Final Favorable 2604
Rudyget Actual  (Unfavorable) Actual
Revenus
Lozal seurpes
Genoral levy $ B22388 % 3539703 % (292,885) & 785,891
Regular transportation fees
from pupils or parents 475,000 192,871 {282,129 218800
Regular transportation fees from other LEAs - 228,006 228906 268,500
interest on investments 95083 170,279 75,194 02,258
Total loral sources 1,392,671 1,121,759 (270,912 1,366.559
State sources
General sinte aid 280,000 280,000 - 290,000
Transportation - Special education A80.326 694 339 114,013 371,611
Total sizte sources 870,326 984 339 114,013 661,611
Total revenue 2,262 997 2,106,098 (156,899} 2028 170
{Continued)
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Northiield Township High Schools District 225
‘Transportation Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES TN FUND BALANCER - BUDGET AND ACTUAL
For the Year Ended June 38, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Criginal and Varisnee
Final Favorable 2006
Budgst Agtual {Unfavorable)  Actoal
Pxpenditures
Support Services
Business
Pupil transportation services
Balnries § 33,299 % 31289 3% 2,000 0§ 20327
Employee benefits 5,349 5,284 63 4,890
Purchased services 1,859 929 1,742,878 157,051 1,991,550
Supplies and materials 9,266 4,859 4.407 3,023
Capital outlay - 11,665 {11,665} -
Other obioets 10,000 - 10,000 10,672
Total 1,957,843 1,795,985 161,858 2,038,562
Totul support services 1,857,843 1,795,685 161,838 2,038,562
Provision for contingencies 50,000 - 50,000 -
Toal expeaditures 2 007,843 1,795 985 211,838 2,039,362
Exeess (deficiency) of revenues
over expenditures ¥ 255134 310,113 § 54959 (11,3923
Fund balance, beginningof vear 2,007,663 2,619,055
Fund balance, end of year $ 2,317,776 § 2,007,663
{Concluded)
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Northfield Township High Schools District 225
[llinois Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUIAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Variance
Original Final Favorable 2006
Budget Budget Actual  [Unfavorsble’  Actual
Hovenue
Logal sources
General lovy $ 313981 § 313,981 § 348328 § 34347 § 302306
sovial security/medicare only levy 1,480,683 1ABD683 1,678,124 197,441 1,411,988
Corporate personal property
Beplacement faxes 135,600 155,000 135,088 - 120,328
Intersst on investments 30,076 30,078 50,316 20,240 44,747
Total local sources 1,975,740 1979740 2.231,768 252,028  1,879.365
Total revenue 1,979,740 1,979,740 27231768 252,028 1,878,368
Expendinres
Instruction
Regular programs 348 707 348,707 355,954 (6,247 324,848
Special education programs 145,294 145,294 146,997 {1,703 133,820
Educationally deprived / remedial programs 6,618 5,618 6,250 i68 6,044
Adult/continuing education programs - - 358 {358 69
Vocational educational programs 35,284 35,284 37,945 (2,661) 32797
Interscholastic programs 170,208 170,208 172,924 (2,716) 152,115
Summer school programs 14,047 14,047 13,917 i30 13,016
Gifted programs 5,121 5,121 4,601 520 4,827
Bilingual programs 23,716 22716 20,259 2,457 20,210
Total instruction 748 995 748,995 739,405 (04183 693,446
{Continued)
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Northfield Township High Schools District 225

IHnois Musicipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2007

With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Variance
Original Final Favorable 2006
Budget Budget Actual  [Unfevorable  Actual
Support services
Pupsiig
Anendance and social work services 3 64,645 & 64645 3 57551 8 7094 § 39,605
Cyidance services 128,370 128,370 134,669 {6,299 117,945
Henlth services 23,168 23,168 26,426 {3258 21,252
Pgychological services 9384 89384 7.200 2,184 #,869
Speech pathology and audiology services 1,003 1,603 1,019 {16} 843
Cther support services - pupils 152,804 152,804 146,046 6,758 139,469
Total pupils 379,37 379,374 372,811 6,463 348,125
Instructional staff
Improvement of instruction services 101,771 131,771 G247 092,524 11,476
Edusational media services 91471 91,471 138,366 {46,895 168,458
Total instructiona! staff 193,242 193,242 147,613 45,629 177,934
General sdministration
Board of education services 1,932 1,932 1,968 (363 1,774
Faseutive administration services 22,541 22,541 22,124 417 20,724
Special aren administeative services 33,631 33,631 32,620 1,013 30,839
Total genernl sdministration 58,104 5R,104 56,712 1,392 53,337
School sdminisiration
Office of the prinvipal services 95,592 95,552 50,208 5,384 87,892
Ciher support services - school administrati 138,560 138,560 142,229 {3,669) 127,253
Total schon! administration 234,152 334,152 232437 1,715 215,145
{Continued)
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Northifield Township High Schools District 225
illinois Municipal Retirement / Social Security Fund
SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Varfance
Origionl Final Favorable 2006
Budget Budget Actual  Unfavorable  Actual
Business
Direction of business support services $ IL716 8 11,716 & 11,850 $ (134 § 16,763
Fiseal services 51,409 31,409 40 984 1,423 46,975
Facilities acquisition and construction service - - . - 6
Uperation and maintenance of plant services 561,670 561,870 561,118 552 512,968
Pupil transporiation services 2,407 2,407 2,784 {37%) 2,206
Tnternal services 53,169 53,169 28,363 24,804 48,654
Total busiress 680,371 580,371 §54,105 26,266 621,576
Central
Information services 12,035 12,035 13,263 {1,228) 11,899
Staff services 24,555 24,953 24,344 611 22,83%
Diata processing services 102,632 102,632 105,869 {3,237 93,793
Total central 136,622 139,622 143,476 {3,854) 128.527
Total support services 1,684,865 1,684,865 1,607,254 71611 1,544,644
Community services 21,141 21,141 22,715 {1,574) 19,626
Provision for contingencies 50,080 50,000 - 50,000 -
Teotal cxpenditurss 4,505,001 2305001 2389374 113,627 2,257.716
{Deficiency) of revenues
over expenditures § (325261) § (525,261)  (157,606) § 367,655 {378,347
Fund balance, beginning of vear 624,370 1,002,717
Fund balance, end of year ? 486,764 $ 624370
{Concluded)
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MNorthiield Township Hizh Schools District 225
Waorking Cash Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actua] Amounts for the Year Ended June 30, 2006

2007
Original and Variance
Final Favorable 2008
Budget Actual {Unfavorable)  Actual
Hevenue
f.ooel sources
General levy § 328,715 0§ 694974 % 168,259 § 511,542
Interest on investroents 388,708 T13,760 324,052 348,884
Total Incal sources D18423 1,408,734 490,311 E60,426
Total revenue 9184723 £ 408,734 490,311 860,426
Expendifures
Total expenditures - - - -
Fxeess of revenues
over expendifures § Di8423 1408734 § 490311 860,426
Fund balance, beginning of yvear 9,939.399 9098973
Fumd balanes, end of vear 511,368,133 3 9859399



Northfield Township High School District 225
Notes to the Required Supplementary Information
June 38, 2007

fo

Fad

. DEFINED BENEFIT PENSION PLAN - DIGEST OF CHANGES

Assumptions for the [llinois Municipal Retivement Fund:

‘The actuarial assumptions used to determine the actuarial accrued liability for 2005 were changed due to the 2002
~ 2004 Experience Study.

The principal changes were;

The 1994 Group Annuity Mortality implemented,

Fower normal and early retirements are expected to acour,

CLEGAL COMPLIANCE AND ACCOUNTABILITY - BUDGETS

The Hoard of Education foliows thess rocedures in establishing the budosetary data reflected in the Bnancial
¢ ki
statements:

%
&}
;

2}

Fo]

The Administration submits to the Board of Bducation a proposed operating budget for the fiscal year
commencing July 1. The operating budget inchudes proposed expenditures and the means of fimancing them.

o

Public hearings are conducted and the proposed budget is available for inspection to oblain comments.

By September 30, the budget is legally adopted through passage of an ordivance. By the last Fuesday in
December each year, a tax levy ordinance is filed with the Counnty Clerk to obtain tax revenues.

Management is anthorized to transfer budget amounts between the same fanction and object to a legal level of
10% of the fund total within any fund; however, any revisions that alter the total expenditures of any fund
must be approved by the Board of Education after the public hearing process mandated by law.

Formal budgetary intepration is ermployed as a management contral device during the vear for the
g P g i
povernmenial funds,

Budgetary control is maintained af line-item levels and built up into program and/or cost centers before being
combined to form totals by fund. All actual actlvity compared fo budget is available to the Districts
management in real time, These expenditure reports list cach item's fiscal year-to-date expenditure, budget
amou and acconnt balance,

Thie budget amounts shown in the financial statements are as amended by the Board of Education on May 14,
2607,
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Northfield Township High School District 225
Motes 1o the Required Supplementary Information
June 30, 2007

3, EXPEMNDITURES IN EXCESS OF BUDGETS

The following fund had excess of expenditures over budget as follows:
Varancs

Site and Construction k3 517,180
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Northfield Township High Schools District 2258

Bond and Interest Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

For the Year Ended June 30, 2067

With Comparative Actual Amounts for the Year Ended June 30, 2006

2007
Yartance
Originsl Final Favorable 2006
Budget Budpet Actual  (Unfavoreble)  Actoal

Revenue
Local sourees

General lavy
Interest on investments

Total focal sourges
Total vevenus

Expenditures

Diebi gervice

Debt services - interest

Bonds - intersst
Total debt service - interest

Bond principal retived

Oiidier debt servive
Purchased services

Total
Total debt service
Provision for comingencies

Totl expenditures

$ 1,959,131

¥ 1,959,131

% 3,897,766

3 1,538,635

5 2,047.346

79,677 79677 215,154 138,517 72,384
2,038,808 2,038,808 4116960 2,078,152 2,119,630
2,038,808 2,038,808 4116960 2,078,152 2,119,630
1,974,812 2,613,990 2281857 332,133 1,664,073
1,574,812 2,613,990 2281857 332,133 1,664,073
1,101,582 1,627,867 1,960,000 {332,133} 1,840,000

10,500 4,350 4,160 250 9,808

10,500 4,350 4,100 2540 8,808
3,086,904 4,246,207 4,245,957 250 3,513,881

50,000 50,000 - 50,000 -
3,136,904 4,296,207 4245957 50,250 3,513,881

{Continued)
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Worthfield Township High Schools District 225
Bond and Interest Fund ‘
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Bnded June 38, 2007
With Comparative Actual Amounts for the Year Ended June 30, 2006

2607
Yarlance
Original Final Favorable 2006
Budgsat Budeet Avtual  (Unfavorsble)  Actual
{Tieficiency) of revenues
gver expenditures B(1,098.006) $(2,257,399) § {128.907) §2,128402 §{1,394.251)
Oiber financing sources (uses)
Pormansat transfer of interest - In 1,043,484 1,043,494 1,043,494 - 1,471,183
Principal on bonds sold - - 20,770,000 20,770,000 -
Acorued mterest o bonds sold - 132,083 86,889 {45,196) -
Other uses - - {20,770,000) (20,770,000 -
Tota! other financing sources (uses) __ 1,043,494 L,175,579 1,130,383 (45,196) _ 1 A471,163
et chaage in fund balance $  (54,602) §{1,081,820) 1,001,386 § 2083206 76,912
Sund balance, beginning of year 2,039,306 1,962,394
Fund balance, end of year % 3,040,692 5 2,039306

{Congluded)
-G8



Northfield Township High Schools District 225
Site and Construction Fund
SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
For the Year Ended June 30, 2007
With Comparative Actual Amounis for the Year Ended fune 3G, 2006

2007
Variance
Original Final Favoragble 2006
Budget HBudgey Actugl {Unfavorable) Actual
Hevere
Loval souroes
interest on investiments 3 B1935 § 81935 § 009028 % 827053 § 75977
Total Incal souress 81,935 21,835 208,028 §27,083 75,977
Total revenue £1,935 81,935 900 028 827,093 75,977
Expenditres
Support services
Facilities acquisition and construction services
Purchased services - - 18,726 {16,726} -
Supplics and materials - - 2,064 {2,064) -
Capital outlay - 3,354,429 4752815 {1,398,350) -
{Onher objects 500,000 508,813 8,813 500,000 -
Togal 500,000 3,863,242 4,780,422 {917,180y -
Tutal suppont servicas 500,000 3,863,242 4,780,422 {917,180) -
Total expendilures 300,000 3,863,242 47804722 {917,180y -
Excess {eliviencyd of ravenues
aver expendilures (418.065)  {(3,781.307)  (3,871,394) (90,087} 75,977

{Continued)



Northiield Towunship High Schools District 225

She and Constroction Fund

SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES TN FUND BALANCES - BUDGET AND ACTUAL

Forihe Year Ended June 30, 2007

With Comparative Actual Amounis for the Year Ended June 30, 2006

2007
Yarignce
Original Final Favorable 2006
Budoat Budget Actual {Unfavorable) Artual
Oiher financing sources {uses)
Prirgipal on bonds sold 3 - $ 47,000,000 347000000 3 - $ .
Towl other financing sources (uses) - 47,000,000 47,000,000 - -
Net change in fund balance § (418,065 $ 43218693  43,128.606 5 (90.087) 75,977
Fund balanee, beginning of year 2,092,070 2,016,093
Fund balance, end of vear § 45220676 5 2,082,070
{Concluded)




Northfield Township High Scheel District 225

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND - STUDENT ACTIVITY FUNDS

Year Ended Jone 30, 2007

Distrizt Activity

Accommedations

Evening High School Scholarship

Coramunity Chorus
Ulenbrook Bymphony
CHenbrook Musical
Peer Group Scholarship
Retirement
Scholarship asd Trust
Johnson Scholarship
Township Articalation
Student Activitles
District ~ TEAM
Spartan Swim Club
Interest Barned

Total District Activity
Morth Activisy

Activity Tickets
Advanced Placement
International Club
After Bohool All Stars
Anmesty

Aguiana Svwim Clab
Art Supplies

Practical Florticuiture Club
Basics

Beating the Odds
Bookstors

Bov's P.E. Rental
Hrian Neibérg Account
Business Club

Cap and Gown
Chesrlpaders

Choir Parents Organization
Cirele of Friends
Cooking Club
Cusiodial Vending
Dispenser Fund
Diversity Club

Drama Prodogtions

<71~

Balance Balance
July 1, 2008 Additions Deletions Transfers June 30, 2007
6071 § 42,403 4% 43332 & ~ 3 {17,000}
10,000 2,000 500 - 11,500
468 12,222 9.503 - 3,185
200 - - - 200
11,209 46,946 47,7458 - 10,410
17.161 - 2,000 - 15,161
1,307 - - - 1,307
44,567 3,153 16,000 - 27,722
47 358 - 4,000 - 43,358
313 3,000 508 5413 5,120
{28.174) - 760 - {28,931)
300 500
198,504 347,909 342,104 - 204 309
63,926 78,281 3,073 - 140 142
346,771 537.426 469,627 5413 419,983
380 31,328 31,203 - 503
20421 70,303 70,433 ~ 20,291
489 - - - 499
253 1015 3717 - 931
- 267 . - 267
7,248 8,103 7,582 - 7,762
1,512 150 2,000 - {338)
12,454 14,259 16,9953 - 9,758
12 - - - 12
&00 - - - &00
{435,892} 48 868 48, 868 - {45,892)
6.079 3,133 T - 2,438
1,125 1,639 10,680 - 1,084
1,648 11,308 14,137 - 1,799
14,387 34,052 17,023 - 31,306
33 1188 1,188 - 33
400 - 3,615 - {3,215}
492 - 88 - 404
213 - - - 213
187 - « - 187
376 2,997 1,410 - 1,963
10,485 21,065 22,359 - §.241



Northfield Township High School District 225
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND - STUDENT ACTIVITY FUNDS

Year Baded Juse 302007

Duffy Memosial Scholarship %
Englist Department
Environmental Award

Fishd Tops

French Club

FRESIH

Friends & Comp

Future Edueators

{radpet Club

Crary Poler Scholarship

(38N Fifty Yeor Anuivarsary
(38BN Sports Toumaments
Cermon Clab

Crrand Pinno Renovation
Helicon

Mome Boonomics (HERO)

H W Schwasgerman Scholarship Fund
Hilnols Sognce

Il Athletic Dirsctors Assoc
In-HSE Grad

Indhustrial Education

fnteract Club

Ratrina Relef Fund

Key Club

Lagonian

Vargity Club

Library Acoount

Lost Hiinols Lomsed Texts
Lynette Meadows Berner Fund
Marketing Class

Mifeage Monstors

Modet UN Club

Music General

Naticnal Art Honor Soclety
MNational Forensic League-DEB
Mational Forensic Leagie
Mational Honor Bociety
Mewoomers Welcoming Commitiee
North end Restaorant

Morth Winds

Orehesis

Parents' Association
Perfornming Arts

Poligh Club

Balance Balanee
July 1, 2006 Additions Deletions Trangfers  June 30, 2007
10,928 § - & 1,000 - 9928
(397 . - - (397)
853 141 306 - 688
2251 21,170 20,583 - 2,836
396 322 258 - 454
1,518 - - - 1,318
3,547 626 1,267 - 2,806
3,805 583 A28 - 3,570
4,564 - 867 - 3,697
6,908 775 - - 7,683
1,840 25 13 - 1,850
70,141 166,737 907,570 . 59,308
222 “ - - 222
{1,141) 7,310 3,668 - 2,501
§77 4017 7,401 - {2,707
- 8,277 - - 6,277 .
865 - - - 865
13,243 g50 - - 14,083
1,123 - - - 1,123
8,776 1,125 500 - 7,401
(1) - - - (1)
1,337 4,013 4,638 - 732
18,507 113,741 130,239 5 3,000
1,784 810 728 - 1,865
1,424 651 730 - 1,343
318 - = ~ 516
1,800 - - - 1,800
1,196 3,383 3,412 ~ 1,167
3,792 - - - 3,792
3 7.200 6,701 = 507
17,403 9,421 11,072 = 15,752
98 1,215 1,045 » 268
8,072 £6,600 66,351 - 9,291
127 3,067 5,196 - (2,002)
4,157 1,160 2,181 - 3,136
1,857 - 48 - 1,609
{683} - 117 - {800
160 340 175 - 283
38,668 41,318 30,287 - 40 697
44,891 14,413 14,413 - 44 9491
128 - - - 128
104 - = - {4

<73~



Morthfield Township High Schooel District 225
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND - STUDENT ACTIVITY FUNDS

Year Bnded June 30, 2007

Pom Pom Squad
PAEMET-L Zielingki
PEAT/PACT Registration
Radio & Television
Reach America

Relay for Life Northbrook
Hetirement Bvents
5ADD0,

Seoience Club
Scholarship-Catherine Green
Scholarshup-GBN-A
Scholarsidp-North
Scholarsiip-Martin Rugless
Snowhall

Soundstare

Epanish Honor Sociaty
Spartan Marching Band
Sports Banguets
Student Correspondence
Stadent Assosiation
Student o Stodent
SCGAR

Student Special Bvents
Stadent Teachers
Stodent Teachers-South
Test Prep Program
Toveh Morth

Towel Pees

Variety Show

Vending Maching
Village Green & Gold
Welfare Memorinl
WEKE Radio

Interest Account

lags of 1994

{Class of 2000

Llags of 2007

Class of 2002

Class of 2003

Class of 2004

Class of 20035

Class of 2006

Class of 2007

Class of 2008

§

Balance Balanee
July 1, 2006 Additions Deletions Transfers  June 30, 2007
19435 § 2110 % 15,598 - 27.947
4,038 - 399 - 3,639
5,044 9,762 4,356 - 10,450
10,206 4215 85 - 14,336
4,090 11,513 6,366 - 9,239
- 1,223 865 - 238
1,118 3,580 3,503 - 1,193
1,364 1,139 1,288 - 1,215
5,637 5,454 6,628 - 4,463
370 - - = 37
704 “ - - 704
2,500 2,000 6,300 - 1,300
38,348 - 2,750 - 34,598
2,743 - 4,502 = {2,159)
2,661 3.678 3,500 - 2,839
2,132 2,604 3,995 - 1,761
71,332 352,564 28,497 - 10,588
293 . - - 2493
750 4 585 4450 - 893
5,590 51,396 36,215 - 21,761
144 ~ - - 144
428 - . - 478
{40 - - - (40)
290 - - - 280
123 - - - 125
1,149 33,048 33,112 - 1,085
11,630 17,325 13,192 - 15,783
28418 21,546 20,609 - 30,333
21,639 19,113 26,830 - 13,922
48,133 13,497 33,184 = 26,446
(1,085) . - - (1,085)
1,301 2,005 1,649 - 1,747
2,235 1,818 i.%16 - 2,225
7,045 - 5,794 - 1,251
© - - - ©)
(246) ; . . (246)
1,228 - - - 1,228
133 “ - - 153
(1,523) - . - {1,52%)
{114) - - - {114)
1,233 - - - 1,233
3,719 34,491 34,967 . 3,243
3,635 33,563 38,903 - {1,703



Northfield Township High School District 225
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND - BTUDENT ACTIVITY FUNDS
Year Bnded June 34, 2007

ZN

Balance Balance
July 1, 2006 Additions Deletions Trapsfers  June 30, 2007
Class of 2006 b3 996 & 2817 § 18,261 % - 8 4,552
Class of 2018 - 5,407 4,204 - 1,203
Total North Activity
354 803 1,152,520 1,134 865 - 352,460
South Activity
Activity Tickets 6,112 - - - 6,113
Advanced Placement Testing 9,383 84374 88,813 - 3,044
Aid (6,287) - - - (6,287)
Arogrican Field Servies Club - - - - -
Arsmesty International n 473 - - 472
Anime 643 3G 989 1,009 713
Axt Supplies 4,663 7,945 12,608 - -
Band Trip (348) - - - {348)
Baschall {3,963} 1,370 1,277 - {3,870
Bel Canio 2,430 3478 7,306 {200) 472
Bookstors {1,186} 66,045 63,000 - 1.849
Hrick Program 2,177 “ - - 2,177
Titan Booster 28,336 100,070 72,696 {4,350y 51,360
Pap Club {22,271} 20,120 14,008 18,309 3,150
Business Bdueation 730 - . - 750
Business Profussionals of America 1,192 2,961 8,338 489 {3,694}
Calliope 3,006 1,860 3,780 - 3,026
Cap and Gown 1,288 16,020 12,414 - {1,106
Celebrate Lifk 73 - - - 73
Chamber Sinpers 543 2,083 2.913 {150) on
Cheerleaders {7,312 1,883 368 - (371N
Cholr Parents Oreauzation 155 195 - -
Christopher Zimny Scholarship 13,946 - 1,300 - 12,446
Circle of Friends {235 271 833 373 {444}
Cooking Club i4 - - - 14
Concessions 17,622 74,337 54,072 {27,638) 169,448
PEAT/PLAN Tegt 4,518 - - - 4,518
Counselors Accouns 2.725 - - - 2,723
Cross Country/ Tiack {5,559 2,018 5,701 306 {8,933
Cum Laude Sosiely 387 - 2,174 - {1,783)
David I Smith Scholarship 160 - - - 100
DelaC 12 7,164 6,900 - 276
Debate Club 8,901 55,244 47,924 - 16,221
Diispenser Fund 1,636 525 - - 2,181
Diversified Cooperative Education - - - - -
Dongles T. Kornelly Memorial Scholan 4,640 - 1,000 - 3,640
Dirnms Club 2187 3,251 3,833 30 4,633



Northfield Township High Schoel District 225
STATEMENT OF CHANGES IN ASSETS AND LIARILITIES
AGENCY FUND - STUDENT ACTIVITY FUNDS
Year Ended June 30, 2007

Balance Balance
July 1, 2006 Additions Deletions Transfers June 30, 2007

Drama Productions 5 {8,008) % 28,678 & 20,682 % 324 8 31z
High Adverure {1,269 - - - (1,269}
English Dept. Activities (25} . 600 - {623}
Engiish Junior 82 - - - 82
Etrusean 42,263 180,602 179,534 {1.000) 42 421
Estruscan-Yrhk Aid Fund 15,580 4,055 - 1,000 20,645
Filed Hovkey Boosters 7,254 13,220 16,248 {792) 3,473
Fiedd Trips 4 098 150 2,345 - 1,703
Fine Arts Community 14 - - - 14
Iternational Club &) - - - 5
Forensics {257} 2,054 8,860 1,857 (3,206)
Fropeh Club 3,252 3,010 3,114 24 3,172
German Cluh (4,971 - - - (14,7713
German Bxchange Progr 15,800 5,500 336 - 24,964
Girls’ Letter Club 8,172 6,248 5,874 - 8,346
{385 Sports Towrnament 17,630 69,448 72206 383 14,675
(iass 312y 43 73 - {342}
Golf-Girls 987 - - - 987
Grad Night 19,819 57680 31,348 - 26,151
Crid Accowt 3,723 37,191 43 866 4,350 {602}
Hellenio Cinb 324 176 - 173 375
Hispanie Leadership Program - 1,000 663 7 1,108
HOLA 1,822 2,228 2,229 {5003 1,321
Hye Weon Won Memorial Fund - - - - -
In-Houge Grad Program 26,565 5,440 5,392 - 26613
frdusirial Education 43 - - - 43
Interact Club 4124 16.241 17,339 297 3,323
Jazz-Cholr 706 - 1,730 1,000 {24}
Jemnne Krigohboum Fund 400 - - = 400
Tagwelry Chub 983 and 855 - 435
Key Clob 5,373 16,102 12,022 - 9,653
Lacrosse-Bovs {12 3,180 11,494 934 (7,412}
Lacrosse-Girls - 249 - - 249
Lamble-Schnell Scholarship = 6,925 3,163 - 3,780
Late Exam Fees 1,083 40 “ - 1,103
Library Account 23587 1,228 522 . 23,293
Living in Space “ - - - -
Lost Hiinois Loaned Texds {2,059 - - . {2.05%)
Magter Bingers 364 14, 638 12,538 {600y 1,855
Master Smgers (39) - - “ (539
Mathlstes - - 316 319
Music & Folder 132 - - - 132
Permier Chorus 4,000 - 2,979 (200) 821
National Forensics League 3,380 « - - 3,380



Northfield Township High School District 225
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUND - STUDENT ACTIVITY FUNDS
Year Eoded June 30, 2007

National Houor Society 3
Mational Science Foundation
NINE

NETA Tovota

Morth Suburban Sciencs
Morthfield Township Coop
Oracle

Orohesis

Paradox

Parents Association
Phaotography Club

Physics Audic Help

Polish Club

Guit Smoking Plan
Retirement Bvenis
Richard Goodepeed Memorial Scholars
Scholarsiup-Randy Kolach
Scholarship-South
Schweiper Memorial Fond
Craig Stifler

Seience Club

Seience Olympiad

Senior Plohres

Bign Laoguage

Snowbal

Soccar

Booial Sudies Field Tops
Sofiball

Solace

Spanish Club

Spanish Exchange

Special Bvents

Sports Bangust

Stadiom Lights

Stand Apainst Genocide
Student Comcal

Student Special
Studeni-to-Sodent
Srudent LD Accouny
Srudent Teachers-General
Student Teachers-Eoglish
Student Teachers

Zredent Teachers-Language
Srudent Teachers-IMOC

Balance Balance
Juby 1, 2006 Additions Dieletions Transfers  June 30, 2007
(587} 5 1,200 582 B - 31
1,052 380 724 - 708
4,073 - 664 (3.413) {2)
302 - - - 302
9,407 11,328 20,6067 - 268
1,785 7214 3,706 - 5,243
1,882 253 1,300 {228) 407
{303) 4 178 3,508 - {33
30 1,214 1,244 - -
1,323 200 398 < 1,123
1,707 “ - - 1,707 .
1,961 7,795 B.055 - 1,701
3,380 1,700 1,000 - 4 280
5,300 - 1,000 - 5,300 .
3,370 41,833 21,500 - 13,723
11,260 13,418 941 - 33,737
- - 1,660 - {1,000}
11,224 31,156 33,037 {1,838) 7,503
. 718 195 - 523
349 - - - 349
{254} - - - {254}
3,383 574 275 51 4 633
{4,729 12,528 12,527 - (4,727
{3,437 149 1.002 1,020 {(3,270)
129 3,300 2,835 130 744
625 - “ - 623
4 000 17,480 21,504 - {24
4 608 400 940 - 4108
6,350 “ “ - 6,350
1,044 - - - 1,044
540 3,554 4,456 400 138
433 51,062 46,498 {11,658) 3,338
{3,030) - . - {3,030)
{2,689y 12,106 15,944 - {6,530
16,473 7,323 - - 23,800
3,128 - 20 - 2,927
{8333 1,806 1,360 - {306)
521 - - - 321
- £50 44 » {54)
{12 - - “ {120)

T



Northfield Township High School District 225

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUND - STUDENT ACTIVITY FUND&

Yenr Ended Tune 302007

Balance Balsnce
hddy 1, 2006 Additions Deletions Transfers  June 30, 2007
tudent Teachers-Wath kN S - % - - B -
Btudent Teachers-Music 448 - 448 - -
Student Teachers-PE, 7,732 §,891 10,149 - 6,474
Student Teachers-Social Studiss 1,542 189 285 - 1,433
Student Teachers-Special Ed 82 - - - 82
indent Music Fees {33} 1,980 1,424 - 311
Seimming/Diving 989 7,192 8,367 - {176}
Technology 378 - - - 378
Test Prop Pograms 32,907 17,823 21,365 - 29,367
Than Poms {4.289) - 1,552 - {5,841
Fowel Foos 24,116 28,014 23,836 - 28,294
Tutoring Project 313 1,905 1,183 - 1,633
Yariety Bhow {H 45,484 34,924 11,000 1,569
Video Yearbook 3,708 12,139 13419 - 2,426 .
Volleyball-Girls 538 4,455 2,111 - 2,982
Teachers' Walfare 794 4,371 2,438 - 2,727
Water Polo 879 1,518 4,072 - {1,175
WOBK 1,054 840 §40 “ 1,054
Wrestling 1,085 - - 83 1,158
Studens Council-Interest Fund 3445 - - - 3,445
Class of 1973 £l - - - 30)
Class of 1975 {1, BG) - - - {1,200)
Class of 15997 - - « -
Clasg of 1958 u,8§0 - - - 2,880
Chass of 1599 ~ - - - -
Class of 2000 5,524 - - - 3,524
{Clasg of 2001 4,524 - - - 4,524
Class of 2002 4 817 “ - - @Bi?
Class of 2003 4,534 - - - 4,534
Class of 2004 (4,198) 7 - - {4,121)
(Clags of 2005 2,364 - - - 2,364
Class of 2006 2,855 - - - 2,B33
Class of 2007 (132 6,222 4,823 - 1,263
(lags of 2008 1,514 38,607 31,808 23 8,338
{Class of 2009 2,339 4,647 4,430 238 2,804
Clazs of 2010 - 2,245 332 369 2,282
Total South Activity
440,938 1,356,489 1,295,036 {5,413} 496,958
Grand Toml
1342514 B 3046435 8 2819548 ¥ - ¥ 1,409 401

ST



Northfield Township High School District 225

GENERAL LONG-TERM DEBET
SCHEDULE OF GENERAL OBLIGATION BONDS

Year Ended Juue 34, 2007

20044
Working Cash Fund,
dated Oorober 1, 2000
{Imterestat 493% 1o
3.73%, payable hune 1
and December] and
principal due December 1)

Total

2008
Working Tash Fond
Capital Appreciation Bonds,
dated Osotober 1, 2000,
pavable December |

Total

pAL SN
Cenoral Oblipation
Refunding Schoot Bonds,
dated April 1, 2002
{Interest at 4.25% 10
4. 60%, payable June 1
and December | aud
principal doe December 1)

Taal

Matority as follows

for the Year
Ended lune 20 Principal Inferest Total

2008 ¥ 1.095000 8 251,136 2 1,346,158
2009 1,503,000 189,406 1,694,406
2010 1,580,000 116,138 1,696,138
2011 1,635,000 39,306 1,6%4.306

5 5835000 § 395006 3 6,431,006
2008 5 353,000 % - 333,000

k3 333000 § -3 355,000

2008 b - 300,748 3 300,748
2009 - 300,748 300,748
2010 - 300,748 300,748
2011 - 300,748 300,748
2012 1,603,000 266,641 1,871,641
2013 1,665,000 195,905 1,860,903
2014 1,740,000 120,985 1,860,803
2013 1,695,000 44,578 1,739,578
2018 140,000 3,220 143,220

3 6845000 % 1,834.331 % 8,679,331

{Contnued)
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Northfield Township High School District 225

GENERAL LONG-TERM DERT

SCHEDULE OF GENERAL OBLIGATION BONDS

Year Boded June 30, 2007

for the Year
Ended June 30 Principal Intorest Total
26028
{Ueneral Obligation 2012 $ 123,000 § - & 125,600
Capital Appreciation 2013 135,000 - 133,000
Refunding School Bonds, 2014 136,000 - 130,000
dated April 1, 2002 2013 255,000 - 235,000
pivable December 1 2018 1,885,000 - 1,885,000
2017 2,035,000 - 2,033,000
2018 2,035,000 - 2,035,000
2018 2,035,000 - 2,035,600
2020 2,033,000 - 2,035,000
o 2,035,000 - 2,033,000
2022 2,035,000 - Z.035,000
Total 5 14,740,000 % - % 14,740,000
ZHTA
Genera! Obligation 2008 3 -~ 8 1,840,600 5 1,840,000
Schoo! Bonds, 2008 - 1,840,000 1,840,000
dated Jamuary 1, 2007 2610 - 1,840,000 1,840,000
{Interest at 4.00% 10 5.00%, Z611 - 1,840,000 1,840,000
pavable June | and 2012 - 1,840,000 1,840,000
Deoomber | oand 2013 - 1,840,000 1,840,000
principal due December 1) 2014 - 1,840,000 1,840,000
2015 - 1,840,000 1,840,000
2016 3,623,000 1,734,375 5,379.375
2017 3,560,000 1,574,750 5,534,750
2018 4,673,000 1,373,623 6,048,625
2019 3,073,000 1,138,625 6,214,623
2020 5,515,000 874,873 6,389,875
2021 7,190,000 337,250 7,247,250
20622 7,330,000 188,750 7,738,730
Tatal § 37,550,600 % 22183230 % 30 773,230

Maturity as follows

*

e L

{Continved)



Nerthfield Township High Schooel District 2258

GENERAL LONG-TEEM DEBT
SCHEDULE OF GENERAL OBLIGATION BOWDS
Year Ended Jons 30, 2007

Maturity as follows
for the Year
Ended June 30 Principal Interest Total
BTR
General Obligation Capital
Appreciation School Bonds, 2023 5 7,930,000 % -~ & 7,930,000
dated January 1, 2007, 2024 7,930,000 - 7,930,000
payabie December | 023 6,720,000 - &,720.000
Total 5 22,580,000 % - % 22,580,000
yiErE

General Obligation 2008 5 2,030,000 % 903,900 % 2,933,900
Behool Bondsz, 2009 1,360,000 809,842 2,365,842
dated January 1, 2007, 2610 1,780,000 722,334 2,502,334
(Ioterestat 3.24%, 2011 2,010,000 623,036 2,633,036
pavable June 1 and 0z 2,550,000 303,564 3,053,564
and December 1 and 2013 2,385,000 374,267 2,158,267
arineipal due Decomber 1) 2014 2,670,600 241,826 2,011,826

2013 3,280,000 83,936 3,365,936
Total 18,265 000 4,264 705 22,528,703
Total General Obligation
Bonds Payable 5 106,210,000 % 28,878,292 § 135,088,292

{Concluded)
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[This Page Intentionally Left Blank]


Administrator


OTHER SUPPLEMENTAL INFORMATION


Administrator


Northfield Towaship High School Distriet 225

OPERATING COSTS AND TUITION CHARGE

JUINE 30, 2007 AND 2006
2007 2004
GPERATING COST PER PUPIL
Average Daily Attendance (ADAY 4,358 4,380
Uperating costs:
Bducatinna! % 59 858,627 8 67,831,474
Operations and Mainienance 7,784,510 2,804,383
Bond and Interest 4,243 957 3,513,881
Transporiation 1,795,983 2,038,562
Municipa! Retiremen¥/Social Security 2,389,374 2,257,716
Subtotal 86,074,453 84,447,016
Less Revenues/Expenditures of Nooregular Programs:
Tuition 2,416,059 2,440,044
Adulf edusation 358 69
Summer school 473 661 469,178
Capital outlay 2,546,295 3,541,502
Debt principal retired 1,966,000 1,840,600
Community services 51,629 45,717
Related revenues 228,906 268,500
Substotal 7,683,148 8,605,010
Operating costs g 78,391,305 0§ 75,842,006
Operating costs per pupil - based on ADA $ 17988 % 17,316
TUITION CHARGE
Operating costs § 78,391,305 % 75,842,006
Less - revenues from specific programs, such as
special cducation or tunch programs 8,045,407 6,774,095
et operating cosls 70,345,898 65,067,911
Depreciation allowance 4,618,937 5,354,143
Allowanee tuition costs % FIH04835 0% 74,422 054
Tuition charge per pupi! - based on ADA b 16572 % 15,991




Northfield Township High School District 225

FIVE-YEAR BUMMARY OF ABRESSED VALUATIONS,
TAX RATESR, EXTENSIONS, AND COLLECTIONS
Year Ended June 30, 2007

2002

2003

2004

2005

2008

Assessed Valualion %

3852808452 §

3.973,655,779 % 4,683,211,100 § 5122202700 § 5,142,176,826

sl
5
)
-
=
»
ol
@1

T3

dupational

Operstions and maintensnce
Bond and imlerest
Transportation

Munisipal retirement
Warking cash

Fotal

Tax sxtepsions

Brucational 3
Operations and maintenance
Bond and interest
Transportation

Municipal retirement
Working zash

g
*

T otni

A

Toml Collestions

Percentage Collections

14205 1.4430 132538 1.2273 13245
0.1379 0,1648 {.1508 (.142% §.1038
0.0329 5,0527 0.0436 00417 0.1240
0.0233 0.0201 00171 00184 0.0040
00322 0.0426 0.0374 {.03586 0.0478
3.0126 00130 00111 00107 n.0182
1.6814 1.7362 1.53159 14742 16223
36,150,000 B 57,333,247 % 58,721,974 & 62500013 3 68,108,133
3,451,391 £,547,830 71.068,432 7,303,228 3,337,579
2,084,308 2,093,875 2,135,685 2,137,155 8,374,874
£,000,000 798,613 800,882 ga512 205,687
1,275,000 1,672,583 1,951,636 1,824,526 2,457,860
300,000 316,514 S19,871 548,383 915,876
66,470,700 68,962,664 70,598,480 75,553,817 83,420,108
66,412,492 8 68,824,731 % 74477285 5 5667760 % 35,880,188
99.91% 55,80% 104.90% 100.15% 43.01%



MNorthfield Township High School District 225
REVENUES BY SOURCE-EDUCATIONAL, OPERATIONS AND MAINTENANCE,

TRANSPORTATION, AND IMRF FUNDS

LAST TEN FISCAL YEARS
Year Ended June 10, 2007

Local sources:
Property taxes
Replacement taxes
Tuition
Intorest on Investments
Uther Jooa! revenue

Tot! loeal sources
Hiote spuroes:
Gensral stadent aid
Other state aid

Total stale sources

Federal soprres:
Restricted granis

Total feders] sources

Total revenues

3

1958* 1999 2000 2001
49,566,316 % 52,580,254 §% 53,369,898 % 56,849,177
1,070,480 1,318,796 1,721,209 1,422,383
299,581 329,331 305,600 139,102
1,911,248 1,544,466 2,015,223 2,377,457
3352 565 3,620,618 4,033,577 4,187,317
56,240,190 39,393 485 61445518 64,975,476
658,105 103,604 518,078 1,095,023
1,711,212 1,665,343 1,722 811 2,326,185
2,369,317 1,768,947 2,240,887 3,421,208
320,848 306,937 1,108,943 1,216,139
320,848 306,937 1,108,943 1,216,139
58,930,355 % 61,469,340 § 64795348 § 69,612,823

*  This year was presented on the cash basis of accounting,
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2002 2003 2004 2005 2006 2007

&%

5 59865823 § 62376897 § 64,590,333 65,109,457 § 67,678,775 § 71,320,230

1,520,620 1,409,485 1,601,948 1,938,450 2,456,905 2,706,082
371,038 326,17% 398,157 388,021 442 483 467,928
1,388,468 662,387 627,468 970,209 568,664 2047885
5,109,523 5,070,703 3,711,810 6,441,089 6,944,843 6,203,928
58,455 452 69,845,861 72,990,816 74,887,226 78,089,670 82,746,054
1,098,842 1,072,183 1,172,458 1,283,258 1,310,358 1,375,675
1,795,558 1,595,541 2,740,152 2,003,654 1,866,740 6,693,484
2,894,500 2,608,126 35812610 3,286,912 3,177,098 §,069,159
738,732 967,308 443,775 439,423 998,921 1,075,197
339732 967,508 443,775 839,423 909,021 1,073,197

72089684 % 73,481,295 § 77347201 § 79,013,561 % 82266689 % 51,890,410
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Morthiield Township High School Distriet 225
EXPENDITURES BY OBJECT-EDUCATIONAL, OPERATIONS & MAINTENANCE, TRANSPORTATION

THANSPORTATION, AND IMRF FUNDS
LAST TEN FISCAL YEARS
Year Ended June 30, 2007

Educations! and Operativns & WMaintenunce funds

Salaries and employves beneifis
Purchaszd services and supplies
Tuition

All other expenditures

Tota! general fund
Tramsporintion & IMRF fuads
Salaries and emploves benefits
Purchased services and supplies
All other expenditures

Total special revenue funds

Tota! expeaditures

&

&

3

1958* 1999 2000
39,957,557 §  4228B084 £ 43275241
7,019,898 7,630,972 7,883,347
1,803,302 1,759,081 1,852,538
7,334 809 53146,809 6,686,458
56,113,566 56,994 946 59,697,584
1,331,357 1,573,485 1,600,229
1,012,408 949,920 1,637,125
2,543,766 2,523,405 3,437,354
S8639,332 § 59518351 § 62,934,938

3

This year was presented on the cash basis of accounting.
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2001 2002 2003 2004 2005 2006 2007
46416815 § 50,910,135 § 52,362,839 § 50,362,958 $ 57,790,709 § 58,186,134 § 60,472964
B.826,390 §,840.618 10,263,570 10,433,875 10,654,748 12,298,713 12,967,196
1,788,856 2,508,530 1,996,129 2,209,441 1,583,945 2,440,044 2,673,144
10,127,325 15,143,544 8,550,903 10,795,143 5,709,583 3,710,946 2,506,998
67,160,529 77,402,825 73,173.441 73,801,417 76,138.587 76,635,857 79,020,902
560,922 1,480,758 1,595,322 1,797,431 2,050,423 2,284,033 2,425557
653,186 1,821,413 1,675,146 1,887.417 1,800,816 1,984,573 1,927,093
“ - - 18,342 10,328 10,672 11,665
3,214,108 3,312,171 3,270,468 3,703,191 3,861,567 4,297,278 4,364,715
70,374,637 § 80,714,996 § 76443509 § 77,504,608 § 80,000,554 % 80,833,135 § 83,385,617
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NEW ISSUE - Book Entry Only RATING: Moody’s “Aaa”
Standard & Poor’s “AAA”
See “RATINGS” herein

Subject to compliance by the District with certain covenants, in the opinion of Chapman and Cutler LLP, Chicago, Illinois (“Bond
Counsel ), under present law, interest on the Bonds is excludable from gross income of the owners thereof for federal income tax
purposes, and is not included as an item of tax preference in computing the federal alternative minimum tax for individuals and
corporations, but such interest is taken into account in computing an adjustment used in determining the federal alternative
minimum tax for certain corporations. See “TAX MATTERS” herein for a more complete discussion.

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS
(GLENBROOK)

$14,570,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008
Dated: January 1, 2008 Due: December 1, as shown on the inside cover page

The General Obligation School Bonds, Series 2008 (the “Bonds™) are issued under the provisions of the School Code
of the State of Hlinois and the Local Government Debt Reform Act of the State of Illinois, and all laws amendatory
thereof and supplementary thereto, authorizing the District to incur an indebtedness and issue bonds in evidence
thereof.

In the opinion of Bond Counsel, the Bonds are valid and legally binding upon the District, and all taxable property in
the District is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that the rights
of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law
or in equity, including the exercise of judicial discretion. See “THE BONDS - Security” herein.

Interest on the Bonds (computed on the basis of a 360-day year of twelve 30-day months) is payable on each June 1
and December 1, commencing June 1, 2008.

The Bonds will be issued in fully registered form and will be registered initially only in the name of Cede & Co., as
registered owner and nominee of The Depository Trust Company, New York, New York (“DTC”). DTC will act as
securities depository for the Bonds. Purchasers of the Bonds will not receive certificates representing their interests in
the Bonds purchased. Ownership by the beneficial owners of the Bonds will be evidenced by book-entry only. The
principal of and interest on the Bonds will be paid by Amalgamated Bank of Chicago, Chicago, Illinois, as paying
agent, and bond registrar, to DTC, which in tum will remit such payments to its participants for subsequent
disbursement to the beneficial owners of the Bonds. As long as Cede & Co. is the registered owner as nominee of
DTC, payments on the Bonds will be made to such registered owner, and disbursement of such payments will be the
responsibility of DTC and its participants. Individual purchases of the Bonds will be made in the principal amount of
$5,000 or any integral multiple thereof.

The Bonds are subject to optional redemption prior to maturity as described herein under “THE BONDS -
Redemption.” -

For maturities, amounts, interest rates, yields and CUSIPs see the inside cover page.

The Bonds are offered when, as and if issued and received by the Underwriter, subject to prior sale, withdrawal or modification of
the offer without any notice, and to the approval of legality by Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel and
certain other conditions. It is anticipated that beneficial interests in the Bonds will be available for delivery to the Underwriter
through the facilities of DTC in New York, New York on or about January 24, 2008.

William Blair & Company

The Date of this Official Statement is January 9, 2008.



$14,570,000 General Obligation School Bonds, Series 2008

Maturities, Amounts, Interest Rates, Yields and CUSIPs

Due

Dec. 1 Amount Interest Rate Yield cusIp’
2025 $4,345,000 5.000% 4.050% 215777JE4
2026 4,925,000 5.000 4.110% 215777JF1
2027 5,300,000 5.000 4.160% 2157771G9

(Plus accrued interest from January 1, 2008)

* CUSIP data herein is provided by Standard & Poor’s, CUSIP Service Bureau, a division of the McGraw-Hill Companies, Inc.




No dealer, broker, salesman or other person has been authorized by the District or the Underwriter to give any information or
to make any representations other than those contained in this Official Statement and if given or made, such other
information or representations must not be relied upon as statements having been authorized by the District, the Underwriter
or any other entity. This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall
there be any sale of the Bonds by any person, in any jurisdiction in which it is unlawful for such person to make such offer,
solicitation or sale. Unless otherwise indicated, the District is the source of all tables and statistical and financial information
contained in this Official Statement. The information set forth herein relating to governmental bodies or from other sources
is believed to be reliable. The information and opinions expressed herein are subject to change without notice, and neither
the delivery of this Official Statement nor any sale made hereunder shall, under any circumstances, create any implication
that there has been no change in operations of the District since the date of this Official Statement.

This Official Statement should be considered in its entirety and no one factor considered less important than any other by
reason of its position in this Official Statement. Where statutes, reports or other documents are referred to herein, reference
should be made to such statutes, reports or other documents for more complete information regarding the rights and
obligations of parties thereto, facts and opinions contained therein and the subject matter thereof.

The information contained in this Official Statement is tentative and subject to completion, amendment, or other change
without notice. Certain terms and conditions described herein are subject to further negotiation. The District reserves the
right to withdraw, amend or modify the terms and conditions of this proposed financing at any time without any notice.

Any statements made in this Official Statement, including the Exhibits, involving matters of opinion or estimates, whether or not
so expressly stated, are set forth as such and not as representations of fact, and no representation is made that any of such estimates
will be realized. This Official Statement contains certain forward-looking statements and information that are based on the
District’s beliefs as well as assumptions made by and information currently available to the District. Such statements are subject
to certain risks, uncertainties and assumptions. Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated or expected.

THE BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR HAS THE BOND
RESOLUTION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939 IN RELIANCE UPON
EXEMPTIONS CONTAINED IN SUCH ACTS. THE REGISTRATION OR QUALIFICATION OF THE BONDS IN
ACCORDANCE WITH THE APPLICABLE PROVISIONS OF SECURITIES LAWS OF THE STATES IN WHICH THE
BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION FROM REGISTRATION OR
QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A RECOMMENDATION THEREOF. NEITHER
THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON THE MERITS OF THE BONDS OR THE
ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT. ANY REPRESENTATION TO THE CONTRARY
MAY BE A CRIMINAL OFFENSE.

CERTAIN PERSONS PARTICIPATING IN THIS OFFERING MAY ENGAGE IN TRANSACTIONS THAT MAINTAIN
OR OTHERWISE AFFECT THE PRICE OF THE BONDS. SPECIFICALLY, THE UNDERWRITER MAY
OVERALLOT IN CONNECTION WITH THE OFFERING, AND MAY BID FOR, AND PURCHASE, THE BONDS IN
THE OPEN MARKET. THE PRICES AND OTHER TERMS RESPECTING THE OFFERING AND SALE OF THE
BONDS MAY BE CHANGED FROM TIME TO TIME BY THE UNDERWRITER AFTER THE BONDS ARE
RELEASED FOR SALE, AND THE BONDS MAY BE OFFERED AND SOLD AT PRICES OTHER THAN THE
INITIAL OFFERING PRICES, INCLUDING SALES TO DEALERS WHO MAY SELL THE BONDS INTO
INVESTMENT ACCOUNTS.
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
CoOK COUNTY, ILLINOIS
(GLENBROOK)

$14,570,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2008

INTRODUCTION

The purpose of this Official Statement is to provide certain information concerning Township High School District
Number 225, Cook County, Illinois (the “District”), and its $14,570,000 General Obligation School Bonds, Series
2008 (the “Bonds”). This Official Statement includes the cover page, inside cover page, and all appendices and
exhibits hereto.

This introduction is not a summary of the Official Statement. It is only a brief description of and guide to, and is
qualified by, more complete and detailed information contained in the entire Official Statement, including the cover
page, inside cover page, all appendices and exhibits hereto, and the documents summarized or described herein. A
full review should be made of the entire Official Statement. The offering of Bonds to potential investors is made
only by means of the entire Official Statement.

In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, the Bonds are valid and legally binding
upon the District, and all taxable property in the District is subject to the levy of taxes to pay the same without
limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds
may be limited by bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights
and by equitable principles, whether considered at law or in equity, including the exercise of judicial discretion. See
“SECURITY FOR THE BONDS” herein.

THE BONDS

Purpose and Authority

The Bonds are being issued pursuant to the powers of the District under the provisions of the School Code of the
State of Illinois, as amended, the Local Government Debt Reform Act of the State of Illinois, and all laws
amendatory thereof and supplementary thereto, and a resolution adopted by the Board of Education of the District
on December 10, 2007, as supplemented by a Notification of Sale (the “Bond Resolution™).

Proceeds of the Bonds will be used to incur an indebtedness and issue bonds in evidence thereof to improve the sites
of, build and equip additions to and alter, repair and equip school buildings and equipping of additions and
renovations to the Glenbrook North and South High School Buildings and to pay costs associated with the issuance
of the Bonds. The issuance of $94 million aggregate principal amount of bonds was approved by the voters of the
District at the general election held on November 7, 2006 (the “2006 Referendum ) by approximately 50.3% of the
voters. In January 2007, $68.5 million of bond proceeds were issued pursuant to the 2006 Referendum.

Security

The Bonds are general obligations of the District payable from ad valorem taxes levied on all taxable property
within the boundaries of the District without limitation as to rate or amount.



The Bond Resolution provides for the levy of ad valorem taxes, unlimited as to rate or amount, upon all taxable
property within the District in amounts sufficient to pay, as and when due, all principal of and interest on the Bonds.
The Bond Resolution will be filed with the County Clerk of Cook County, Illinois (the “County Clerk”), and will
serve as authorization to the County Clerk to extend and collect the property taxes as set forth in the Bond
Resolution.

Reference is made to Exhibit H for the proposed form of opinion of Bond Counsel.

General

The Bonds are issuable in fully registered form in the denomination of $5,000 or integral multiples thereof. They
will be dated January 1, 2008 and will bear interest from that date and mature on the dates set forth on the inside
cover page of this Official Statement. Interest (computed on the basis of a 360-day year of twelve 30-day months)
on the Bonds is payable semiannually on June 1 and December 1, commencing June I, 2008 to the registered
owners thereof as of the 15™ day of the month next preceding each interest payment date.

Principal of and interest on the Bonds will be paid as described under the caption “BOOK-ENTRY ONLY SYSTEM”
herein. The District has appointed Amalgamated Bank of Chicago, Chicago, Illinois, as paying agent and bond
registrar (the “Bond Registrar™).

The Bonds will be initially issued only in book-entry form in the name of Cede & Co. as nominee of The Depository
Trust Company (“DTC"), New York, New York, as registered owner of the Bonds and immobilized in the custody
of the DTC. No physical delivery of the Bonds will be made to purchasers. So long as Cede & Co. is the registered
owner, as nominee of DTC, references to Bondholders or registered owners herein shall mean Cede & Co., and shall
not mean the beneficial owners of the Bonds. See “BOOK-ENTRY ONLY SYSTEM.”

Registration and Transfer

The Bonds will be issued only as fully registered bonds without coupons in the denomination of $5,000 or any
integral multiple thereof. Principal is due upon presentation of the Bonds to the Bond Registrar at maturity. Interest
on each Bond will be paid by check or draft mailed to the person in whose name such Bond is registered, at the
registered owner’s address as it appears on the registration books (the “Bond Register”) maintained by the Bond
Registrar at the close of business on the fifteenth day of the month next preceding each interest payment date,
irrespective of any transfer or exchange of such Bond subsequent to such record date and prior to such interest
payment date.

Bonds may be transferred on the registration books upon delivery to the Bond Registrar when accompanied by a
written instrument of transfer in form and with guaranty of signature satisfactory to the Bond Registrar, duly
executed by the owners of the Bonds, and containing written instructions as to the details of said transfer, No
transfer of any Bond shall be effective until entered on the registration books.

Redemption

Optional Redemption. The Bonds shall be subject to redemption prior to maturity at the option of the District as a
whole, or in part in integral multiples of $5,000 in any order of their maturity as determined by the District (less than
all of the Bonds of a single maturity to be selected by the Bond Registrar) on June 1, 2018 and on any date
thereafter, at the redemption price of par plus accrued interest to the redemption date.

General Redemption Terms. For purposes of any redemption of less than all of the Bonds of a single maturity, the
particular Bonds or portions of Bonds to be redeemed shall be selected by lot not more than 60 days prior to the
redemption date by the Bond Registrar by such method of lottery as the Bond Registrar shall deem fair and
appropriate (except when the Bonds are held in a book-entry system, in which case the selection of Bonds to be
redeemed will be made in accordance with procedures established by DTC or any other book-entry depository);
provided that such lottery shall provide for the selection for redemption of Bonds or portions thereof in principal
amounts of $5,000 and integral multiples thereof.



Unless waived by the registered owner of Bonds to be redeemed, notice of any redemption will be given by the
Bond Registrar on behalf of the District by mailing the redemption notice by first class mail at least 30 days and not
more than 60 days prior to the date fixed for redemption to each registered owner of the Bond or Bonds to be
redeemed at the address shown on the Bond Register or at such other address as is furnished in writing by such
registered owner to the Bond Registrar.

Notice of redemption having been given as described above and in the Bond Resolution, and notwithstanding failure
to receive such notice, the Bonds or portions of Bonds so to be redeemed will, on the redemption date, become due
and payable at the redemption price therein specified, and from and after such date (unless the District shall default
in the payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon
surrender of such Bonds for redemption in accordance with said notice, such Bonds will be paid by the Bond
Registrar at the redemption price.

Plan of the Financing

The sources and uses of funds resulting from the Bonds are shown below:

Sources:
Par Amount $14,570,000.00
Premium 1,083,419.85
Accrued Interest 46,543.06
Total Sources $15,699,962.91
Uses:
Project Fund $15,500,000.00
Costs of Issuance ’ 153,419.85
Accrued Interest 46,543.06
Total Uses $15,699,962.91

! Including underwriter's discount and other costs of issuance.

Book-Entry Only Svstem

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered bonds registered in
the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered Bond certificate will be issued for each maturity of the Bonds of each
series, in the aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds and provides asset servicing for over 2.2 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments from over 100 countries that DTC’s participants
(“Direct Participants ) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants
of sales and other bond transactions in deposited bonds, through electronic computerized book-entry transfers and
pledges between Direct Participants’ accounts. This eliminates the need for physical movement of bond certificates.
Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation { “DTCC”). DTCC, in turn, is owned by a number of Direct Participants of DTC and members
of the National Securities Clearing Corporation, Fixed Income Clearing Corporation and Emerging Markets
Clearing Corporation (NSCC, FICC and EMCC, also subsidiaries of DTCC), as well as by the New York Stock
Exchange, Inc., the American Stock Exchange LLC, and the National Association of Securities Dealers, Inc. Access
to the DTC system is also available to others such as both U.S. and non-U.S. bond brokers and dealers, banks, trust
companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s highest rating:
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AAA. The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission.
More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond ( “Beneficial
Owner”) is in tumn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not
receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the
Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for
keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Bonds may wish to take certain steps to augment transmission to them of notices of significant
events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond
documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the Bond Registrar and request that copies of notices be
provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.
Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s
consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co., or such other
nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC’s receipt of funds and corresponding detailed information from the District or
Bond Registrar, on payable date in accordance with their respective holdings shown on DTC’s records. Payments
by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the
case with bonds held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Bond Registrar, or the District, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and
dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of
DTC) is the responsibility of the District or the Bond Registrar, disbursement of such payments to Direct
Participants will be the responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the
responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the District or the Bond Registrar. Under such circumstances, in the event that a successor
securities depository is not obtained, Bond certificates are required to be printed and delivered.



The District may decide to discontinue use of the system of book-entry transfers through DTC (or a successor
securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, and
the District takes no responsibility for the accuracy thereof.

The District will have no responsibility or obligation to any Securities Depository, any Participants in the Book-
Entry System or the Beneficial Owners with respect to (i) the accuracy of any records maintained by the Securities
Depository or any Participant; (ii) the payment by the Securities Depository or by any Participant of any amount due
to any Beneficial Owner in respect of the principal amount or redemption price of, or interest on, any Bonds; (iii) the
delivery of any notice by the Securities Depository or any Participant; (iv) the selection of the Beneficial Owners to
receive payment in the event of any partial redemption of the Bonds; or (v) any other action taken by the Securities
Depository or any Participant.

THE DISTRICT

Founded in 1947, the District serves 4,709 pupils in grades 9 through 12. There are two high schools in the District:
Glenbrook South primarily serves the students living in Glenview, and Glenbrook North serves those living in
Northbrook. The District employs 767 persons of which 407 are teachers, 311 are non-certified personnel and 49
are administrators.

The District is governed by an elected 7-member Board of Education and a full-time administrative staff.
Administration

Dr. David Hales, Superintendent, began his tenure at the Glenbrook High Schools in 1998. He served as
Superintendent of the Southwest Allen County Schools in Fort Wayne, Indiana for ten years and of the Mt. Pleasant
Township Community Schools in Yorktown, Indiana for six years. A graduate of Purdue, he began his career in
education as a mathematics teacher in 1970. He received his M.S. in 1973 and his Ph.D. in 1975 in educational
administration from Indiana State University. He served as a principal, and has also taught, as an adjunct faculty
member, at Ball State University. He has written articles for the Indiana School Board Association Journal, The
Hoosier Schoolmaster, Job Search and Student Advocate. Dr. Hales was the regional recipient of the Outstanding
Secondary School Administrator Award presented by the Indiana Secondary School Administrators, November
1980. He was one of six superintendents from across the state to testify before the House Select Committee on
Primary and Secondary Education in 1990 and he was appointed by the State Superintendent of Public Instruction
and the Governor to the Board of Directors of the Corporation of Educational Technology, 1991-1998. He was
selected by Northern Indiana Rotary District 6540 as one of five Group Study Exchange team members to South
Korea, Spring 1995. Dr. Hales was recently selected as part of a group of educators who traveled to China in July to
compare and contrast the American vs. Chinese school systems.

Dr. Craig Schilling, Assistant Superintendent for Business Affairs, joined the District in 1992 after having been
Assistant Superintendent for Fiscal Affairs for seven years at Rich Township High School District Number 227.
Prior to that, he held positions at Bellwood Elementary School District 88 and Marquardt Elementary School
District 15. For the last eleven years, Dr. Schilling has taught a school business management course for Northern
1llinois University and has been a speaker and presenter at over 50 workshops and training seminars throughout the
United States and Canada and has been certified as an expert witness in school finance cases. In 1994-95 Dr.
Schilling served as the President of the Illinois Association of School Business Officials and served on its Board of
Directors from 1996 through 1998. Since 1993, he has served on the 1llinois Financial Accounting Committee
appointed by the State Superintendent of Instruction to give advice on school finance issues. Dr. Schilling received
his undergraduate degree from the University of Maryland, his master’s degree from Boston University and a
Certificate of Advanced Study in School Business Management and his Ed.D. from Northern Illinois University.

Hillarie Siena, Director of Business Affairs, joined the District in 1997. Prior to that, she held the position of staff
accountant for a private firm for thirteen years. Ms. Siena received an undergraduate degree from Roosevelt
University, summa cum laude, a master’s degree from Northern Illinois University, summa cum laude, and is
currently enrolled in the doctoral program at Northern Illinois University, pursuing the degree of Ed.D. in
Educational Administration.



Board of Education

Year Term Expires

Donna Rose Torf, President 2009
Skip Shein, Vice President 2011
Wayne B. Berzon 2009
Robert A. Boron 2011
Steve G. Hammer 2009
William “Jeff” Jeffrey 2009
Joel Taub 2011
Barbara Dill-Varga, Secretary Appointed
Tony Adams, Northfield Township School Treasurer Appointed
Enrollments

Enrollments for the District have been and are projected as follows:

School Year Enrollment School Year Enrollment
2002-2003 4,636 2008-2009* 4,631
2003-2004 4,703 2009-2010* 4,621
2004-2005 4,758 2010-2011* 4,573
2005-2006 4,799 2011-2012* 4,535
2006-2007 4,777 2012-2013* 4,551
2007/2008 4,709 2013/2014* 4,592

* Projections

GENERAL
Location

The District is located in the northwestern portion of suburban Cook County, 25 miles northwest of Chicago. The
District is primarily in Northfield Township with small portions in both Niles and Maine Townships. Located
within the District are some of the wealthiest suburbs of Chicago including Glenview, Northbrook and Deerfield.
The commercial and residential populations in these villages has increased dramatically in the last decade. The
District contains approximately 32 square miles of land. The estimated population of the District is 83,319.

Transportation

The District is served by an excellent network of air, rail and highway facilities. Route 68 (Dundee Road) and
Route 43 (Waukegan Road) are two important state highways that intersect the District. The community has easy
access to two interstate expressways, the Tri-State Tollway (I-294) and Edens Expressway (I-94). Glenview and
Northbrook are on the main branch of the Milwaukee Road Railroad commuter service which provides regular
service to Chicago’s loop in less than 45 minutes. The Regional Transportation Authority’s “Pace” suburban bus
service connects Northbrook and Glenview to other suburban areas.

O’Hare International Airport is located 16 miles south of the District and Chicago Executive Airport accommodates
both private and corporate aircraft approximately three miles west of the District.
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Population

The Villages of Glenview and Northbrook, a portion of which the District serves, were incorporated in 1899 and
1923, respectively.

Population Trends

1970 1980 1990 2000
Village of Glenview 24,380 32,060 37,093 41,847
Village of Northbrook 25,422 30,778 32,308 33,435
Cook County 5,493,766 5,253,655 5,105,067 5,376,741
State of Illinois 11,110,285 11,426,518 11,430,602 12,419,293

Source:  US Census of Population and Housing

Economics

The following includes pertinent information as to the underlying socio-economic characteristics of the District and
its surrounding area.

The following table shows tax receipts reported by retailers in the Villages of Glenview and Northbrook for calendar
years 1997 through 2006 and a portion of 2007. These sales tax receipt statistics provide an indication of consumer

spending by individuals and companies only. Governmental spending is not subject to sales tax.

Sales Tax Receipts

Village of Glenview Village of Northbrook

Year* Food Other Total Year* Food Other Total

1997 $697,754 $19,542,126 $20,239,880 1997  $790,688 $32,046,244  $32,836,932
1998 831,655 20,493,364 21,325,019 1998 790,840 34,337,939 35,128,779
1999 1,038,204 24,020,792 25,058,996 - 1999 875,760 35,207,309 36,083,069
2000 1,224,100 26,045,613 27,269,713 2000 855,093 35,893,024 36,748,117
2001 1,493,286 28,617,204 30,110,490 2001 884,395 33,665,331 34,549,726
2002 1,533,179 36,010,079 37,543,258 2002 866,044 32,824,551 33,690,595
2003 1,544,119 44,672,241 46,216,360 2003 842,069 31,318,331 32,160,400
2004 1,630,442 47,478,661 49,109,103 2004 968,334 31,868,586 32,836,920
2005 1,708,822 50,652,545 52,361,367 2005 994,042 32,466,963 33,461,005
2006 1,778,644 54,328,897 56,107,541 2006 1,070,710 34,707,219 35,777,929

2007**%1,250,224 40,290,840 41,541,064 2007** 903,089 26,078,408 26,981,497

** Through September 2007

Source: State of Illinois, Department of Revenue



Village of Glenview
Village of Northbrook

Cook County
State of Hlinois

Median Family Income and Median Home Value

Median Family Income

Median Home Value

1980
$36,344
42,297
23,077
22,746

Source:  U.S. Census Bureau

1990
$67,412
82,229
39,296
38,664

Construction values listed below are exclusive of land costs.

Village of Glenview

No. of All
Year Permits Value Construction
1998 128  $33,503,748 $71,006,698
1999 94 17,665,128 43,511,055
2000 180 36,604,312 92,900,707
2001 316 65,196,551 475,932,855
2002 287 73,085,357 115,779,715
2003 218 71,951,180 N.A.
2004 264 88,986,760 N.A.
2005 199 91,625,866 N.A.
2006 178 68,658,124 N.A.
2007* 59 25,287,485 N.A.
Note:

* Through September, 2007.

LaSalle Bank NA discontinued the Survey of Building report in 2002. All Construction figures are through

Source: LaSalle Bank NA Survey of Building - Chicago Metropolitan Area and the U.S. Census Bureau

2000 1930 1990 2000
396,552 $111,900 $235,600 $336,000
110,778 128,400 271,000 370,800

53,784 37,500 102,100 157,700

55,545 53,900 80,900 130,800

Construction
Village of Northbrook

No. of All
Year Permits Value Construction
1998 155 $41,218,624  $86,218,861
1999 124 34,512,421 78,120,809
2000 90 30,159,700 100,923,346
2001 123 35,531,350 97,668,266
2002 178 47,865,769 78,905,107
2003 128 68,490,283 N.A.
2004 99 57,886,720 N.A.
2005 109 61,447,625 N.A.
2006 83 51,283,690 N.A.
2007* 47 28,012,306 N.A.

November 2002. Residentia] building permits from 2003 through October 2006 from the U.S. Census Bureau.



Company
Allstate Insurance Co.

Walgreen Co.
Baxter Healthcare Corp. (3 Divisions)
Kraft Kitchens Innovation Center

Underwriters Laboratories Inc.
ABT Electronics
United Stationers, Inc.

Glenbrook H.S.D. 225
Caremark, Inc.
Anixter International, Inc.

Takeda Pharmaceuticals North America,
Inc.

Glenbrook Hospital
Culligan International Co.

Illinois Student Assistance Commission
Pearson Scott Foresman

Trinity International University

Crate & Barrel

Pioneer Press, Inc.

W.W. Grainger, Inc., Parts
Astellas Pharma US., Inc.
Dade Behring, Inc.

North American Corp. of Illinois, Graphics

& Technology Group

Guarantee Trust Life Insurance Co.
Hilco Merchant resources, LLC
Beam Global Spirits & Wine, Inc.

Source:

Largest Area Emplovers

Type of Business
Insurance corporate office

Drug stores corporate office
Corporate headquarters — medical supplies

Food products research, development and kitchen
testing

Independent non-profit testing and certification
Retail appliances and electronics

Corporate headquarters — office furniture and
sanitation products

_ Education

Integrated health care services

Corporate headquarters — voice, video, data and
power wiring systems products distribution

Corporate headquarters — pharmaceuticals

General hospital

Divisional headquarters — water quality treatment
products

Student financial aid program
Textbook and learning material printing
Christian liberal arts university and theology school

Company headquarters — housewares and home
furnishing retail stores

Corporate headquarters — newspaper publishing
Wholesale industrial equipment repair parts
Corporate headquarters — pharmaceutical products
Medical equipment corporate office

Paper wholesaler and distributor

Life and health insurance services
Retail loss prevention and protection firm
Divisional headquarters — distilled liquors

Number
of

Employees
5,000
2,500
2,470
2,100

1,600
1,050
800

767
750
700

650

600
550

512
500
500
500

400
350
350
320
320

320
300
300

2007 Illinois Manufacturers and 2007 Services Directories. Includes employers in Deerfield, Glenview and Northbrook.



Employment Statistics

(As of October 2007)
Village of Village of Cook State of
Glenview Northbrook County Illinois
Labor Force 24,640 17,821 2,666,423 6,738,781
Employment 23,867 17,258 2,531,681 6,415,028
Unemployment 773 563 134,742 323,753
Unemployment Rate 3.1% 3.2% 5.1% 4.8%
Source: Illinois Department of Employment Security
Unemployment
Village of Village of Cook State of
Year Glenview Northbrook County 1llinois
1998 2.5% 2.3% 4.8% 4.5%
1999 2.3 23 4.6 4.3
2000 2.5 2.1 4.7 4.4
2001 3.7 3.7 59 54
2002 4.6 4.0 6.0 6.5
2003 5.0 4.9 7.3 6.7
2004 4.6 4.4 6.6 6.2
2005 4.2 5.6 6.5 5.7
2006 2.9 2.9 47 4.5
2007* 3.1 32 5.1 4.8

*  Qctober 2007 Average

Source: Illinois Department of Employment Security
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FINANCIAL INFORMATION
(As of December 1, 2007)

Estimated Full Value of Taxable Property, 2006
Equalized Assessed Valuation of Taxable Property, 2006

General Obligation Bonded Debt (including this issue) (Exhibit A)
Percentage to Full Market Value

Percentage to Equalized Assessed Valuation

Per Capita

Overlapping General Obligation Bonded Debt (Exhibit B)
Direct and Overlapping General Obligation Bonded Debt
Percentage to Full Value of Taxable Property

Percentage to Equalized Assessed Valuation

Per Capita

Percentage of Debt Limit (6.9% of EAV)

Population
Area

0.63%
1.88%
$1,159.21

3.43%
10.29%
$6,350.99

27.22%

$15,426,530,478
$5,142,176,826

$96,584,614

$432,573,600
$529,158,214

83,319

Approximately 28 square miles

TAXES EXTENDED and COLLECTED, ASSESSED VALUATIONS and TAX RATES:

(Exhibits C, D, and E)

Taxes Taxes Tax
Tax Year Extended Distributed Percentage EAV Rate
1997/98 $53,096,307 $52,943,353 99.71% $2,748,256,068  1.932
1998/99 54,815,626 53,856,727 98.25% 2,979,110,106  1.840
1999/00 58,477,681 55,548,408 94.99% 3,127,148,690 - 1.870
2000/01 61,497,965 60,824,239 98.90% 3,087,247,244  1.992
2001/02 64,687,662 63,472,376 98.12% 3,717,681,720  1.740
2002/03 66,473,990 67,800,766 102.00% 3,952,808,452  1.682
2003/04 68,970,181 69,896,376 101.34% 3,973,655,779  1.736
2004/05 70,976,101 72,159,090 101.67% 4,683,211,100 1.516
2005/06 75,552,559 75,207,772 99.54% 5,122,292,709  1.475
2006/07* 83,440,586 55,959,464 67.07% 5,142,176,826  1.623

* Through 11/30/2007

Source: Offices of the County Clerk and County Treasurer, Cook County, Illinois and the District.
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WORKING CASH FUND

The District is authorized, subject to the Tax Extension Limitation Law, to issue general obligation bonds to create
or increase a Working Cash Fund. Such fund can also be created or increased by the levy of an annual tax not to
exceed $.05 per hundred dollars of equalized assessed valuation. The purpose of the fund is to enable the District to
have sufficient money to meet demands for ordinary and necessary expenditures for school operating purposes. In
order to achieve this purpose, the money in the Working Cash Fund may be loaned, in whole or in part, as
authorized and directed by the Board, to any fund of the District in anticipation of ad valorem property taxes levied
by the District for such funds, or in anticipation of corporate personal property replacement taxes to be received by
the District. The Working Cash Fund is reimbursed when the anticipated taxes or moneys are received by the
District. When money is available in the Working Cash Fund, such money must be used to the extent possible to
avoid the issuance of tax anticipation warrants. The money in the Working Cash Fund may not be appropriated by
the Board in the annual budget.

Working Cash Fund Summary

Fiscal Year End of Year Fund Balance
2003 $7,818,397
2004 8,367,690
2005 9,098,973
2006 9,959,399
2007 11,368,133

Source: Compiled from the District’s Audited Financial Statements for Fiscal Years ending June 30, 2003-2007.

PROPERTY TAX LEVY AND COLLECTION PROCEDURES, COOK COUNTY

Real Property Assessment

The County Assessor (the “Assessor”) is responsible for the assessment of all taxable real property within Cook
County (the “County™), including that in the Issuer, except for certain railroad property and pollution control
facilities, which are assessed directly by the Illinois Department of Revenue (the “Department of Revenue™). For
triennial reassessment purposes, Cook County is divided into three districts: west and south suburbs (the “South
Tri”), north and northwest suburbs (the “North Tri”), and the City of Chicago (the “City Tri”). The Issuer is located
in the North Tri and was reassessed for the 2007 tax levy year.

Real property in the County is separated into classes for assessment purposes. After the County Assessor establishes
the fair market value of a parcel of property, that value is multiplied by the appropriate classification percentage to
arrive at the assessed valuation (the “Assessed Valuation™) for the parcel. The classification percentages range from
16% for certain residential, commercial and industrial property to 36% and 38%, respectively, for other industrial
and commercial property.

Property is classified for assessment into six basic categories, each of which is assessed at various percentages of
fair market value as follows: Class 1) unimproved real estate - 22%; Class 2) residential - 16%; Class 3) rental-
residential - 26%, 24% in assessment year 2006, 22% in assessment year 2007, and 20% in assessment year 2008
and subsequent years; Class 4) not-for-profit - 30%; Class 5a) commercial - 38%; Class 5b) industrial - 36%. There
are also seven additional categories. Newly constructed industrial properties or substantially rehabilitated sections of
existing industrial properties within the County may qualify for a Class 6b assessment level, which assessment level
1s 16% for the first 10 years and for any subsequent 10-year renewal periods. However, if the incentive is not
renewed, the 6b assessment level is 23% in year 11 and 30% in year 12, hereafter reverting to Class 5b. Real estate,
which is to be used for industrial or commercial purposes where such real estate has undergone environmental
testing and remediation, may be eligible for a Class C assessment level. The Class C assessment level for industrial
properties is 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5b. Class C
commercial properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter
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reverting to Class 5a. Commercial properties that are newly constructed or substantially rehabilitated and are within
an area determined to be an area in need of commercial development may be classified as Class 7a or 7b property,
and will then be assessed at a level of 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter
reverting to Class 5a. Certain commercial and industrial properties located in zones determined to be in need of
substantial revitalization or in an enterprise community could be eligible for Class 8 assessments. The Class 8
assessment level for industrial properties is 16% for the first 10 years and for any subsequent 10-year renewal
periods. If the incentive is not renewed, the Class 8 assessment level for industrial properties is 23% in year 11 and
30% in year 12, thereafter reverting to Class 5b. The Class 8 assessment level for commercial properties is 16% for
the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Substantially rehabilitated or
new construction multi-family residential properties within certain target areas, empowerment or enterprise zones
may be eligible for Class 9 categorization. The Class 9 assessment level is 16% for an initial 10-year period,
renewable upon application for additional 10-year periods. When the Class 9 assessment level expires, the
assessment level reverts to the applicable classification. Rental-residential (Class 3) properties subject to a Section 8
contract that has been renewed under the “Mark Up To Market” option may qualify for a Class S assessment level.
The Class S assessment level is 16% for the term of the Section 8 contract renewal under the Mark Up To Market
option, and for any additional terms of renewal of the Section 8 contract under the Mark Up To Market option.
When the Class S assessment level expires, the assessment level reverts to Class 3. Substantially rehabilitated
properties which are designated as Class 3, Class 4, Class 5a or Class 5b and which qualify as Landmark or
Contributing buildings may qualify for a Class L assessment level. The Class L assessment level for Class 3, 4 or 5b
properties is 16% for the first 10 years and for any subsequent 10-year renewal periods. If the incentive is not
renewed, the Class L assessment level is 23% in year 11 and 30% in year 12, thereafter reverting to Class 3, 4 or 5b.
Class L commercial properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12,
thereafter reverting to Class 5a.

The Assessor has established procedures enabling taxpayers to contest their proposed Assessed Valuations. Once
the Assessor certifies its final Assessed Valuations, a taxpayer can seek review of its assessment by appealing to the
Cook County Board of Review, which consists of three commissioners elected by the voters of the County. The
Board of Review has the power to adjust the Assessed Valuations set by the Assessor.

Owners of both residential property having six or fewer units and owners of real estate other than residential
property with six or fewer units are able to appeal decisions of the Board of Review to the Illinois Property Tax
Appeal Board (the “PTAB™), a statewide administrative body. The PTAB has the power to determine the Assessed
Valuation of real property based on equity and the weight of the evidence. Taxpayers may appeal the decision of
PTAB to either the Circuit Court of Cook County or the Illinois Appellate Court under the Illinois Administrative
Review Law.

As an alternative to seeking review of Assessed Valuations by PTAB, taxpayers who have first exhausted their
remedies before the Board of Review may file an objection in the Circuit Court of Cook County similar to the
previous judicial review procedure but with a different standard of proof than that previously required. In addition,
in cases where the Assessor agrees that an assessment error has been made after tax bills have been issued, the
Assessor can correct any factual error, and thus reduce the amount of taxes due, by issuing a Certificate of Error.
Certificates of Error are not issued in cases where the only issue is the opinion of the valuation of the property.

Equalization

After the County Assessor has established the Assessed Valuation for each parcel for a given year, and following
any revisions by the Board of Review or PTAB, the Illinois Department of Revenue is required by statute to review
the Assessed Valuations. The Illinois Department of Revenue establishes an equalization factor (the “Equalization
Factor”), commonly called the “multiplier,” for each county to make all valuations uniform among the 102 counties
in the State. Under State law, the aggregate of the assessments within each county is to be equalized at 33-1/3% of
the estimated fair cash value of real property located within the county prior to any applicable exemptions. One
multiplier is applied to all property in Cook County, regardless of its assessment category, except for some farmland
property which is not subject to equalization.

Once the Equalization Factor is established, the Assessed Valuation, as revised by the Board of Review or PTAB, is

multiplied by the Equalization Factor to determine the equalized assessed valuation (the “EAV”) of that parcel. The
EAV for each parcel is the final property valuation used for determination of tax liability. The aggregate EAV for
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all parcels in any taxing body’s jurisdiction, plus the valuation of property assessed directly by the State, constitutes
the total real estate tax base for the taxing body and is the figure used to calculate tax rates (the “Assessment Base”).
The following table sets forth the Equalization Factor for Cook County for the last 10 tax levy years.

Tax Levy Year Equalization Factor
1997 2.1489
1998 2.1799
1999 2.2505
2000 2.2235
2001 2.3098
2002 2.4689
2003 2.4598
2004 2.5757
2005 » 2.7320
2006 2.7076

Exemptions

Public Act 95-644, effective October 17, 2007, made changes to and added a number of property tax exemptions
taken by residential property owners. These changes are discussed below.

An annual General Homestead Exemption provides that the EAV of certain property owned and used for residential
purposes (“Residential Property”) may be reduced by $5,000 for assessment years 2004 through assessment year
2007. Additionally, the reduction may be $5,500 for assessment year 2008, and $6,000 for assessment years 2009
and forward (the “General Homestead Exemption™).

The Alternative General Homestead Exemption (the “Alternative General Homestead Exemption™) caps EAV
increases for homeowners (who also reside on the property as their principal place of residence) at 7% a year, up to
a certain maximum each year as defined by the statute. Any amount of increase that exceeds the maximum
exemption as defined is added to the 7% increase and is part of that property’s taxable EAV. Homes that do not
increase by at least 7% a year are entitled, in the alternative, to the General Homestead Exemption as discussed
above. -

The Base Year for purposes of calculation of the Alternative General Homestead Exemption is 2002 for properties
located in the City Tri, 2003 for properties located in the North Tri and 2004 for properties located in the South Tri.
The Base Homestead Value is the EAV of the homestead property minus the General Homestead Exemption for that
year: $4,500 for years prior to 2004; $5,000 for 2004 through 2007; $5,500 for 2008 and $6,000 for the year 2009

and thereafter.

For properties in the City Tri, the Alternative General Homestead Exemption cannot exceed $33,000 for assessment
year 2006 (except as noted below), $26,000 for assessment year 2007, $20,000 for assessment year 2008 and $6,000
thereafter. For properties in the North Tri, the Alternative General Homestead Exemption cannot exceed $20,000
for assessment year 2006, $33,000 for assessment year 2007, $26,000 for assessment year 2008, $20,000 for
assessment year 2009 and $6,000 thereafter. For properties in the South Tri, the Alternative General Homestead
Exemption cannot exceed $20,000 for assessment years 2006 and 2007, $33,000 for assessment year 2008, $26,000
for assessment year 2009, $20,000 for assessment year 2010 and $6,000 thereafter.

Furthermore, only in the City Tri and only for assessment year 2006, the maximum exemption amount may be
increased to: (i) $40,000, provided that the EAV of the property for assessment year 2006 exceeds the EAV of that
property for assessment year 2002 by an amount equal to or greater than 100%, or (ii) $35,000 provided that the
EAV of the property for assessment year 2006 exceeds the EAV of that property for assessment year 2002 by an
amount greater than 80% but not more than 100%.
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Finally, the Long-Time Occupant Homestead Exemption applies to those counties subject to the Alternative General
Homestead Exemption, including Cook County. Beginning with assessment year 2007 and thereafter, the EAV of
homestead property of a taxpayer who has owned the property for at least 10 years (or 5 years if purchased with
certain government assistance) and who has a houschold income of $100,000 or less (“Qualified Homestead
Property™) may increase by no more than 10% per year. If the taxpayer’s annual income is $75,000 or less, the EAV
of the Qualified Homestead Property may increase by no more than 7% per year. There is no exemption limit for
Qualified Homestead Properties. Individuals applying for this exemption must comply with the following
guidelines: (i) continuously occupy their property for 10 years, as of January 1st of the assessment year, and occupy
such property as their principal residence or, (ii) continuously occupy their property as their principal place of
residence for 5 years, as of January 1st of the assessment year, provided that the property was purchased with certain
government assistance.

In addition, the Homestead Improvement Exemption (“Homestead Improvement Exemption”) applies to residential
properties that have been improved and to properties that have been rebuilt in the two years following a catastrophic
event. The exemption is limited to $45,000 through December 31, 2003, and $75,000 per year beginning January 1,
2004, and thereafter, to the extent the assessed value is attributable solely to such improvements or rebuilding.

Additional exemptions exist for senior citizens. The Senior Citizens Homestead Exemption (“Senior Citizens
Homestead Exemption™) operates annually to reduce the EAV on a senior citizen’s home by $3,500 in all counties.
In addition, for assessment year 2008 and thereafter, the maximum reduction is $4,000 for all counties.
Furthermore, property that is first occupied as a residence after January 1 of any assessment year by a person who is
eligible for the Senior Citizens Homestead Exemption must be granted a prorata exemption for the assessment year
based on the number of days during the assessment year that the property is occupied as a residence by a person
eligible for the exemption.

A Senior Citizens Assessment Freeze Homestead Exemption (“Senior Citizens Assessment Freeze Homestead
Exemption”) freezes property tax assessments for homeowners who are 65 and older, reside in their property as their
principal place of residence and receive a household income not in excess of the maximum income limitation. The
maximum income limitation is $50,000 for assessment years 2006 and 2007; for assessment years 2008 and after,
the maximum income limitation is $55,000. In general, the exemption grants qualifying senior citizens an
exemption based upon a “freeze” of their home’s Assessed Valuation.

Another exemption, available to disabled veterans, may be applied annually to exempt up to $70,000 of the
Assessed Valuation of property owned and used exclusively by such veterans or their spouses for residential
purposes. However, individuals claiming exemption under the Disabled Persons’ Homestead Exemption (“Disabled
Persons’ Homestead Exemption™) or the hereinafter defined Disabled Veterans Standard Homestead Exemption
cannot claim the aforementioned exemption.

Also, certain property is exempt from taxation on the basis of ownership and/or use, such as public parks, not-for-
profit schools and public schools, churches, and not-for-profit hospitals and public hospitals.

Furthermore, beginning with assessment year 2007, the Disabled Persons’ Homestead Exemption provides an
annual homestead exemption in the amount of $2,000 for property that is owned and occupied by certain persons
with a disability. However, individuals claiming exemption as a disabled veteran or claiming exemption under the
Disabled Veterans Standard Homestead Exemption cannot claim the Disabled Persons’ Homestead Exemption.

In addition, the Disabled Veterans Standard Homestead Exemption (“Disabled Veterans Standard Homestead
Exemption™) provides disabled veterans an annual homestead exemption starting with assessment year 2007 and
thereafter. Specifically, (i) those veterans with a service-connected disability of 75% are granted an exemption of
$5,000 and (ii) those veterans with a service-connected disability of less than 75%, but at least 50%, are granted an
exemption of $2,500. Furthermore, the veteran’s surviving spouse is entitled to the benefit of the exemption,
provided that the spouse has legal or beneficial title of the homestead, resides permanently on the homestead and
does not remarry. Moreover, if the property is sold by the surviving spouse, then an exemption amount not to
exceed the amount specified by the current property tax roll may be transferred to the spouse’s new residence,
provided that it is the spouse’s primary residence and the spouse does not remarry. However, individuals claiming
exemption as a disabled veteran or claiming an exemption under the Disabled Persons’ Homestead Exemption
cannot claim the aforementioned exemption.
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Also, beginning with assessment year 2007, the Returning Veterans’ Homestead Exemption (“Returning Veterans’
Homestead Exemption”) is available for property owned and occupied as the principal residence of a veteran in the
assessment year the veteran returns from an armed conflict while on active duty in the United States armed forces.
This provision grants a homestead exemption of $5,000, which is applicable in all counties. In order to apply for
this exemption, the individual must pay real estate taxes on the property, own the property or have either a legal or
an equitable interest in the property, subject to some limitations. Those individuals eligible for this exemption may
claim the exemption in addition to other homestead exemptions, unless otherwise noted.

Tax Levy

As part of the annual budgetary process of governmental units (the “Units”) with power to levy taxes in the County,
proceedings are adopted by the designated body for each Unit each year in which it determines to levy real estate
taxes. The administration and collection of real estate taxes is statutorily assigned to the County Clerk and the
County Treasurer. After the Units file their annual tax levies, the County Clerk computes the annual tax rate for
each Unit. The Cook County Clerk uses the prior year’s EAV to compute the taxing district’s maximum allowable
levy. The maximum levy that can be raised for a Unit is the maximum tax rate for that Unit multiplied by the prior
year, EAV for all property currently in the district. The prior year’s EAV includes the prior year’s EAV plus the
EAV of any new property, the current year value of any annexed property, and any recovered tax increment value,
minus any disconnected property for the current year under the Property Tax Extension Limitation Law (“Limitation
Law™). The tax rate for a Unit is computed by dividing the lesser of the maximum allowable levy or the actual levy
by the current year’s EAV.

Property Tax Extension Limitation Law

The Limitation Law is applied after the prior year EAV limitation. The Limitation Law limits the annual growth in
the amount of property taxes to be extended for certain Illinois non-home rule units, including the Issuer. The effect
of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body. In addition,
general obligation bonds, notes and installment contracts payable from ad valorem taxes, unlimited as to rate and
amount, cannot be issued by the affected taxing bodies unless they are approved by referendum, are alternate bonds
or are for certain refunding purposes.

The use of prior year EAV’s to limit the allowable tax levy may reduce tax rates for funds that are at or near their
maximum rates in districts with rising EAVs. These reduced rates and all other rates for those funds subject to the
Limitation Law are added together, which results in the aggregate preliminary rate. The aggregate preliminary rate
is then compared to the limiting rate. If the limiting rate is more than the aggregate preliminary rate, there is no
further reduction in rates due to the Limitation Law. If the limiting rate is less than the aggregate preliminary rate,
the aggregate preliminary rate is further reduced to the limiting rate. In all cases, taxes are extended using current
year EAV under Section 18-140 of the Property Tax Code.

The District has the authority to levy taxes for many different purposes. See “Exhibit D - School District Tax Rates
by Purpose 2002-2006.” The ceiling at any particular time on the rate at which these taxes may be extended for the
District is either (i) unlimited (as provided by statute), (11) mitially set by statute but permitted to be increased by
referendum, (iii) capped by statute, or (iv) limited to the rate approved by referendum. Public Act 94-0976,
effective June 30, 2006, provides that the only ceiling on a particular tax rate is the ceiling set by statute above, at
which the rate is not permitted to be further increased by referendum or otherwise. Therefore, taxing districts (such
as the District) will have increased flexibility to levy taxes for the purposes for which they most need the money.
The total aggregate tax rate for the various purposes subject to the Limitation Law, however, will not be allowed to
exceed the District’s limiting rate computed in accordance with the provisions of the Limitation Law.

In general, the annual growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in
the Consumer Price Index during the calendar year preceding the levy year. Taxes can also be increased due to new
construction, referendum approval of tax rate increases, mergers and consolidations. Local governments, including
the Issuer, can issue limited tax bonds in lieu of general obligation bonds that have otherwise been authorized by
applicable law. See “The Bonds—Limited Bonds” herein.
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Extensions

The County Clerk then computes the total tax rate applicable to each parcel of real property by aggregating the tax
rates of all of the Units having jurisdiction over the particular parcel. The County Clerk extends the tax by entering
the tax (determined by multiplying the total tax rate by the EAV of that parcel for the current assessment year) in the
books prepared for the County Collector (the “Warrant Books™) along with the tax rates, the Assessed Valuation and
the EAV. The Warrant Books are the County Collector’s authority for the collection of taxes and are used by the
County Collector as the basis for issuing tax bills to all property owners.

Collections

Property taxes are collected by the County Collector, who is also the County Treasurer, who remits to each Unit its
share of the collections. Taxes levied in one year become payable during the following year in two installments, the
first due on March 1 and the second on the later of August 1 or 30 days after the mailing of the tax bills. A payment
due is deemed to be paid on time if the payment is postmarked on the due date. The first installment is equal to one-
half of the prior years’ tax bill. However, if a Certificate of Error is approved by a court or certified on or before
November 30 of the preceding year and before the estimated tax bills are prepared, then the first installment is
instead equal to one-half of the corrected prior year’s tax bill. The second installment is for the balance of the
current year’s tax bill, and is based on the then current tax year levy, assessed value and Equalization Factor, and
reflects any changes from the prior year in those factors. The following table sets forth the second installment
penalty date for the last 10 tax levy years in Cook County; the first installment penalty date has been March 1 for all
such years.

Second Installment

Tax Levy Year Penalty Date
1997 October 28, 1998
1998 November 1, 1999
1999 October 2, 2000
2000 November 2, 2001
2001 November 1, 2002
2002 October 1, 2003
2003 November 15, 2004
2004 November 2, 2005
2005 September 1, 2006
2006 December 3, 2007

It is possible that the changes to the assessment appeals process described above will cause delays similar to those
experienced in past years in preparation and mailing of the second installment in future years. The County may
provide for tax bills to be payable in four installments instead of two. However, the County has not required
payment of tax bills in four installments. During the periods of peak collections, tax receipts are forwarded to each
Unit on a weekly basis. Upon receipt of taxes from the County Collector, the Issuer promptly credits the taxes
received to the funds for which they were levied.

At the end of each collection year, the County Collector presents the Warrant Books to the Circuit Court and applies
for a judgment for all unpaid taxes. The court orders resulting from the application for judgment provides for an
Annual Tax Sale (the “Annual Tax Sale”) of unpaid taxes shown on that year’s Warrant Books. A public sale is
held, at which time successful tax buyers pay the unpaid taxes plus penalties. In each such public sale, the collector
can use any “automated means.” Unpaid taxes accrue penalties at the rate of 1.5% per month from their due date
until the date of sale. Taxpayers can redeem their property by paying the amount paid at the sale, plus a maximum
of 12% for each six-month period after the sale. If no redemption is made within the applicable redemption period
(ranging from six months to two and one-half years depending on the type and occupancy of the property) and the
tax buyer files a petition in the Circuit Court, notifying the necessary parties in accordance with the applicable law,
the tax buyer receives a deed to the property. In addition, there are miscellaneous statutory provisions for
foreclosure of tax liens.

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, the taxes are forfeited and the
property becomes eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and
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interest accrued to the date of purchase. Redemption periods and procedures are the same as applicable to the
Annual Tax Sale.

The Scavenger Sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger Sale
is held every two years on all property on which two or more years’ taxes are delinquent. The sale price of the
unpaid taxes is the amount bid at such sale, which may be less than the amount of delinquent taxes. Redemption
periods vary from six months to two and a half years depending upon the type and occupancy of the property.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which can
be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of
the Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the
specified levels.

SCHOOL DISTRICT FINANCIAL PROFILE

Since the Spring of 2003, the Illinois State Board of Education (“ISBE”) has utilized a new system for assessing a
school district’s financial health. The new financial assessment system 1is referred to as the “School District
Financial Profile” which replaces the Financial Watch List and Financial Assurance and Accountability System
(FAAS). The new system identifies those school districts which are moving into financial distress.

The new system uses five indicators which are individually scored and weighted in order to arrive at a composite
district financial profile. The indicators are as follows: fund balance to revenue ratio; expenditures to revenue ratio;
day’s cash on hand; percent of short-term borrowing ability remaining; and percent of long-term debt margin
remaining,

Each indicator is calculated and the result is placed into a category of a four, three, two or one, with four being the
highest and best category possible. Each indicator is weighted as follows:

Fund balance to revenue ratio 35%
Expenditures to revenue ratio 35%
Days cash on hand 10%
Percent of short-term borrowing ability remaining 10%
Percent of long-term debt margin remaining 10%

The scores of the weighted indicators are totaled to obtain a district’s overall score. The highest score is 4.0 and the
lowest score is 1.0. A district is then placed in one of four categories as follows:

*  Financial Recognition. A school district with a score of 3.54-4.00 is assigned to this category, which is the
best category of financial strength. These districts require minimal or no active monitoring by ISBE unless
requested by the district.

®  Financial Review. A school district with a score of 3.08-3.53 is assigned to this category, the next highest
financial strength category. These districts receive a limited review by ISBE, but are monitored for
potential downward trends. ISBE staff also review the next year’s school budget for further negative
trends.

* Financial Early Warning. A school district with a score of 2.62-3.07 is placed in this category. ISBE
monitors these districts closely and offers proactive technical assistance, such as financial projections and
cash flow analysis. These districts also are reviewed to determine whether they meet the criteria set forth in
Article 1A-8 of the School Code to be certified in financial difficulty and possibly qualify for a Financial
Oversight Panel.

* Financial Watch. A school district with a score of 1.00-2.61 is in this category, the highest risk category.
ISBE monitors these districts very closely and offers technical assistance with, but not limited to, financial
projections, cash flow analysis, budgeting, personnel inventories and enrollment projections. These
districts are also assessed to determine if they qualify for a Financial Oversight Panel.
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