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We hereby certify that we have examined certified copy of the proceedings (the

“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation School Bonds, Series 2007A (the “Bonds™), to the amount of
$37,590,000, dated January 1, 2007, due serially on December 1 of the years and in the amounts
and bearing interest as follows:

2015 $1,000,000 4.00%
2015 2,625,000 5.00%
2016 1,000,000 4.00%
2016 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

the Bonds due on or after December 1, 2017, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2016, or on
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, as
provided in the Proceedings, and we are of the opinion that the Proceedings show lawful
authority for said issue under the laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion. '

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
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District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds. In rendering our
opinion on tax exemption, we have relied on the mathematical computation of the yield on the
Bonds and the yield on certain investments by Causey Demgen & Moore Inc., Certified Public
Accountants, Denver, Colorado.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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We hereby certify that we have examined certified copy of the proceediﬁ‘%l&53&?%36

January 18, 2007

“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation Capital Appreciation School Bonds, Series 2007B (the “Bonds”),
to the amount of $10,421,843.70, dated January 18, 2007, due serially on December 1 of the
years and in the original principal amounts and bearing interest at the original yields to maturity
as follows:

YEAR ORIGINAL ORIGINAL

OF PRINCIPAL YIELD TO

MATURITY AMOUNT MATURITY
2022 $3,841,292.00 4.62%
2023 3,645,658.90 4.66%
2024 2,934,892.80 4.69%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in integral multiples of $5,000 of Maturity Amount in any order of their maturity as
determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1, 2016, and on any date thereafter, at a redemption price equal to
the Compound Accreted Value of such Bonds on the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and

find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under

present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
District covenants could cause interest on the Bonds to be includable in gross income for federal
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income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered 5.24% Taxable General Obligation School Bonds, Series 2007C (the “Bonds”), to the
amount of $18,265,000, dated January 1, 2007, due on December 1, 2014, the Bonds being
subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond
Registrar, at a redemption price of par plus accrued interest to the redemption date, on
December 1 of the years and in the principal amounts as follows:

YEAR - PRINCIPAL AMOUNT
2007 $ 2,030,000
2008 1,560,000
2009 1,780,000
2010 2,010,000
2011 2,550,000
2012 ' 2,385,000
2013 2,670,000
2014 (Final Maturity) 3,280,000

and we are of the opinion that the Proceedings show lawful authority for said issue under the
laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that under present law, interest on the Bonds is not excludable from
gross income of the owners thereof for federal income tax purposes. Ownership of the Bonds
may result in other federal income tax consequences to certain taxpayers. Bondholders should
consult their own tax advisors concerning tax consequences of ownership of the Bonds.
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We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal Jjudgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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ORGANIZATION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education (the “Board”) of Township High School
District Number 225, Cook County, Illinois (the “District”), and as such officials we do further
certify as follows:

L. That the District was organized in the year 1947, has continuously since its
organization operated under the general laws of the State of Illinois providing for
the establishment, operation and maintenance of public schools, is now operating
under the provisions of the School Code of the State of Illinois, as amended
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any
special Act or charter.

2. That the present duly qualified and acting officiéls of the District are as follows:
Donna Rose Torf, President, Board of vEducation
Skip Shein, Vice-President, Board of Education
Wayne B. Berzon, 'Member, Board of Education
Robert A. Boron, Member, Board of Education
Steve G. Hammer, Member, Board of Education

William “Jeff” Jeffery, Member, Board of Education

Elias Matsakis, Member, Board of Education
Barbara Dill-Varga, Secretary, Board of Education
Anthony J. Adams, School Treasurer

and that said members of the Board have been the duly qualified and acting Board
since _April 17 | 2005, and provided there are no vacancies created by
resignation or otherwise, will constitute the Board until the election for members
of the Board to be held on April 17, 2007, is canvassed and a new Board duly
constituted.

2149297.01.03.doc
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10.

That the changes in the boundaries of the District since September 24, 2003 were
as follows: None

(Attach copy of the orders providing for all such changes. If no
changes have occurred, please so indicate with the word “none”.)

That the only cities, villages or incorporated towns located wholly or partly within
the District are as follows: Glenview and Northbrook, and that none of said cities,
villages or incorporated towns have adopted and are now operating under the
provisions of Articles 6, 14 and 18 of the Election Code of the State of Illinois, as
amended (10 ILCS 5/6, 5/14 and 5/18), said articles being known as the City
Election Law.

That The County of Cook, Illinois, is the only county within which the District is
wholly or partly located, and that said county has not adopted and is not now
operating under the provisions of Article 6A of the Election Code of the State of
Illinois, as amended (10 ILCS 5/6A), said article providing for a county board of
election commissioners.

That all of the District is located in a county with 3,000,000 or more inhabitants.

That the only townships located wholly or partly within the District are as
follows: Northfield, that the duly qualified and acting Northfield Township
School Treasurer of Township No. 42, Range No. 12, Cook County, lllinois,
receives the taxes of the District and is the lawful custodian of all school funds of
the District, and that all or a greater part of the District is located within said
Township and Range. ’

That the Pioneer Press (which includes the Glenview Announcements and
Northbrook Star) is a local, community newspaper with a general circulation in
the District.

That all of the news media that have filed a request for notice of the meetings of
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended
(5 ILCS 120/1 et seq.), are as follows: __Pioneer Press

(If no requests have been made, please
so indicate with the word “none”.

That the regular meetings of the Board are held on the 2nd and 4th Mondays of
each month at 7:30 o’clock P.M., at the Administration Building, 1835 Landwehr
Road, Glenview, Illinois, within the District, that the Board has given public
notice of said schedule of regular meetings stating the regular dates, times and
places of said meetings at the beginning of each calendar or fiscal year by posting
a copy of said public notice at the principal office of the Board and by supplying

2.



2007.

11.

12.

13.

14.

15.

copies of said public notice to all of the newspapers, radio or television stations
and other news media that have filed a request for such notice, and that the Board
has made said schedule available to the public.

That the District is now maintaining and operating a school system composed of
grades 9 to 12, inclusive, such school system meeting and complying in all
respects with all of the standards established for recognition by the State Board of
Education of the State of Illinois.

That the District does not have an official corporate seal.

That the District has an estimated population of 83,319, and that there are
approximately 55,616 _legal voters in the District.

That no petition has been filed or is now pending affecting in any manner
whatsoever the boundaries or the corporate existence of the District.

That there is no litigation or controversy pending or threatened and there are no
tax objections pending or threatened questioning or affecting in any manner
whatsoever the corporate existence of the District, the boundaries thereof, the
right of the District to levy taxes for school purposes or the title of any of its
present officials to their respective offices.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,

President, Board of Edu

‘Secretary, Board of Bdlication
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INDEBTEDNESS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary
of the Board of Education of Township High School District Number 225, Cook County, Illinois
(the “District”), and School Treasurer of the District, respectively, and as such officials we do
further certify that the total aggregate indebtedness of the District, of every kind and nature and
howsoever evidenced or incurred, excluding the proposed $66,276,843.70, General Obligation
School Bonds, Series 2007 does not exceed the total sum of $ 19,612,635 which said
indebtedness is itemized as follows:

Bonds issued by the District (not including alternate bonds)......................... $_19,107,635

Alternate bonds issued pursuant to Section 15 of the Local
Government Debt Reform Act of the State of Illinois, as

AMENAEd ...ttt $ 505,000
Contracts (including all payments on installment purchase

contracts, debt certificates and public utility contracts) ..............oceeevuveeneene... $ 0
Indebtedness resulting from annexations of territory..............cecvvvevviireennnnn. $ 0
JUAZMENTS L.t st $ 0
Leases (including leases with the School Building Commission

and public building COMMISSIONS).......c.cccvrrriirienieireiec e $ 0
Miscellaneous floating indebtedness.........ccc.cvvieriveevreirieiiinieeeeseeeeeee e $ 0
Special assessments levied against District property ..........o.c.ovveeeveeererenen. $ 0
Other forms of debt (not including warrants issued in

anticipation of the collection of taxes levied).......c.cooovvvveiiveneneireeeeeenn $ 0

all of which appears from the books and records in our respective care and custody.



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,

LluteDipedl N,

Secretary, Board of Education SchoWT reasurer
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2005 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify that the
equalized assessed value of all taxable real property located in the County included within the
boundaries of Township High School District Number 225, Cook County, Illinois, aé of the date
of this certificate, is the sum of $5,122,292,709, as last equalized or assessed by the Department
of Revenue of the State of Illinois, for State and County taxes for the year 2005, all as appears
from the books of assessment of the County now in my possession. |

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

/de@

County Clerk of The County of Cook,
Illinois

this 1 Zmiay of January, 2007.
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We hereby certify that we have examined certified copy of the procéedings of the Board

- of Education of Township High School District Number 225, Cook County, Illinois (the
! “District”), passed preliminary to the issue by the District of its fully registered General
Obligation School Bonds (Alternate Revenue Source), Series 2000C (the “Bonds ), to the
! amount of $29,485,000, dated October 1, 2000, due serially on December 1 of the years and in
/ the amounts and bearing interest as follows: ' '
! 2001 $ 745,000 5.00%
2002 - 1,025,000 5.00%
2003 1,070,000 5.00%
! 2004 1,120,000 15.00%
. 2005 1,200,000 - 5.00%
2006 ‘ 1,255,000 5.00%
! 2007 1,310,000 | 5.00%
, 2008 1,370,000 5.00%
: 2009 \ - 1,435,000 5.50%
| 2010 1,505,000 5.50%
2011 1,575,000 5.00%
2012 ~ 1,650,000 ' 5.25%
! 2013 1,735,000 5.50%
2014 1,825,000 © 5.50%
2015 1,920,000 ‘ 5.50%
! ' 2016 2,020,000 , 5.50%
2017 2,125,000 5.50%
2018 2,240,000 _ 5.50%
! 2019 2,360,000 5.50%
the Bonds due on or after December 1, 201 1, being subject to redemption prior to maturity at the
! ~ option of the District- as. a whole or in part in any order of their maturity (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2010, or on
. any date thereafter, at the redemption price of par plus accrued interest to the redemption date,

and we are of the opinion that such proceedings show lawful authority for said issue under the
laws of the State of llinois now in force. ' :

1109192.01.07
2072643 « KK « 9/29/00

e s e L .



!
!

|

2
i
)

Law Offices of

CHAPMAN AND CUTLER

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and is payable from (i) moneys deposited in the operations
and maintenance fund of the District and lawfully available for said purpose and (i) ad valorem
property taxes levied against all of the taxable property in the District without limitation as to
rate or amount, and all taxable property in the District is subject to the levy of such taxes, all

 except as limited by bankruptcy, insolvency, moratorium, reorganization and other similar laws

relating to the enforcement of creditors’ rights and subject to the exercise of judicial discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code”), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations and in computing the
“pranch profits tax”” imposed on certain foreign corporations. Failure to comply with certain of
such District covenants could cause interest on the Bonds to be included in gross income for
federal income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the
Bonds may result in other federal tax consequences to certain taxpayers, and we express no
opinion regarding any such collateral consequences arising with respect to the Bonds.

* As Bond Counsel, we are passing only uf>on those matters set forth in this opinion and
are not passing upon the accuracy, adequacy or completeness of any information furnished to
any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts solely within the District’s knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances

that may hereafter come to our attention or any changes in law that may hereafter occur.
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We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation School Refunding Bonds (Alternate Revenue Source), Series 2003
(the “Bonds”), to the amount of $17,615,000, dated October 1, 2003, due serially on December 1
of the years and in the amounts and bearing interest as follows:

2004 $ 65,000 1.20 %
2005 ‘ 25,000 1.40 %
2006 25,000 1.75 %
2007 25,000 215 %
2008 30,000 2.50 %
2009 30,000 2.85 %
2010 30,000 320 %
2011 605,000 345 %
2011 : 1,000,000 5.00 %
2012 1,670,000 5.00 %
2013 1,755,000 5.00 %
2014 1,835,000 4.125%
2015 500,000 425 %
2015 1,405,000 5.00 %
2016 1,995,000 5.375%
2017 2,095,000 : 5.375%
2018 2,205,000 5.375%
2019 2,320,000 5.50 %

the Bonds due on December 1, 2014 and the Bonds maturing on December 1, 2015 with a
coupon of 4.25%, being subject to redemption prior to maturity at the option of the District as a
whole or in part in any order of their maturity (less than all of the Bonds of a single maturity to
be selected by the Bond Registrar), on December 1, 2013, or on any date thereafter, at the
redemption price of par plus accrued interest to the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and is payable from (i) moneys deposited in the operations

1485996.01.05
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and maintenance fund of the District and lawfully available for said purpose and (ii) ad valorem
property taxes levied against all of the taxable property in the District without limitation as to
rate or amount, and all taxable property in the District is subject to the levy of such taxes, except
that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors’
rights and by equitable principles, whether considered at law or in equity, including the exercise
of judicial discretion. The Bonds are being issued on a parity with the District’s outstanding
General Obligation School Bonds (Alternate Revenue Source), Series 2000C.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
District covenants could cause interest on the Bonds to be included in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds. In rendering our
opinion on tax exemption, we have relied on the mathematical computation of the yield on the
Bonds and the yield on certain investments by Causey, Demgen & Moore Inc., Certified Public
Accountants, Denver, Colorado.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts solely within the District’s knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.

&%/‘”/ Cotlen LLP

KKost:kd



MINUTES of a regular public meeting of the Board of Education of
Township High School District Number 225, Cook County,
Illinois, held at the District Administration Building, 1835
Landwehr Road, Glenview, Illinois, in said School District at 7:30
o’clock P.M., on the 24th day of July, 2006.

% * *
The meeting was called to order by the President and upon the roll being called, Donna
Rose Torf, the President, and the following members at said location answered present:

Berzon., Boron. Hammer, Matsakis, Shein & Torf

The following members were absent: _ Jeffrev

The President announced that the Board of Education would next consider the adoption
of a resolution providing for and requiring the submission of the proposition of issuing School
Building Bonds to the voters of the District at the general election to be held on November 7,

2006.

Whereupon Member Torf presented and the Secretary read by title a

resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

ElectionResolution_July_24_06_FINAL
2118289/KK/7/20/06



RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
Ilinois, at the general election to be held on the 7th day of
November, 2006.

* * *

WHEREAS, the Board of Education (the “School Board”) of Township High School
District Number 225, Cook County, Illinois (the “District”), has considered the existing school
facilities and the improvements and extensions necessary to be made thereto in order that the
same will adequately serve the educational needs of the District; and

WHEREAS, the School Board does hereby find and determine that it is necessary and in
the best interests of the District that the School Board be authorized to improve the sites of, build
and equip additions to and alter, repair and equip school buildings of said School District and pay
and retire alternate bonds issued to finance or refinance the building and equipping of additions
and renovations to the Glenbrook North and South High School Buildings (the “Project”) at an
estimated cost of $94,000,000; and

WHEREAS, the School Board does hereby find and determine that the Project is needed to
provide a quality educational program; and

WHEREAS, there are insufficient funds on hand and available to pay the costs of the
Project; and

WHEREAS, before the School Board can provide the Project and borrow money and issue
bonds for such purpose, a proposition therefor must be submitted to the voters of the District and
be approved by a majority of the voters of the District voting on such proposition at an election to

be held in and for the District; and



WHEREAS, it is deemed advisable, necessary and in the best interests of the District that a
proposition therefor be submitted to the voters of the District at an election to be held and
conducted in accordance with the general election law:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of |
Township High School District Number 225, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles. The School Board hereby finds that all of the
recitals contained in the preambles to this Resolution are full, true and correct and does
incorporate them into this Resolution by this reference.

Section 2. Need for Project. 1t is necessary and in the best interests of the District that
the School Board be authorized to provide the> Project, and that it is necessary and in the best
interests of the District that money be borrowed and in evidence thereof bonds of the District be
issued therefor to the amount of $94,000,000.

Section 3. Submission to Voters. The proposition hereinabove referred to shall be
submitted to the voters of the District in accordance with the general election law at the general
election to be held on Tuesday, the 7th day of November, 2006, between the hours of 6:00
o’clock A.M. and 7:00 o’clock P.M. on said day (the “Election™).

Section4.  Voting Precincts and Polling Places. The Election shall be held in the
voting precincts and at the polling places established by the County Board (the “County Board”)
of The County of Cook, Illinois (the “County”), for voters of the District at the Election.

Section 5. Election Notice. The County Clerk of the County (the “County Clerk”)
shall give notice of the Election (the “Notice”) in accordance with the general election law by
(1) publishing the Notice once not more than 30 nor less than 10 days prior to the date of the

Election in a local, community newspaper having general circulation in the District, and



(if) posting a copy of the Notice at least 10 days before the date of the Election at the principal
office of the County Clerk. |

Section 6. Local Notice. The Secretary of the School Board shall post a copy of the
Notice at the principal office of the District. |

Section 7.  Newspaper of General Circulation. It is hereby found and determined that
the Pioneer Press is a local, community newspaper having general circulation in the District as
required by Section 12-5 of the Election Code of the State of Illinois, as amended (the “Election
Code™).

Section 8.  Form of Notice. The Notice shall appear over the name or title of the
County Clerk and shall be substantially in the following form:

NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day
of November, 2006, the following proposition will be submitted to the voters of Glenbrook

Township High School District Number 225, Cook County, Illinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.

Dated this day of , 2006.

County Clerk, The County of Cook Ilinois



Section 9. Form of Ballot. The ballot to be used at the Election shall be in
substantially the following form,. with such necessary alterations, changes, deletions and
insertions as may be required by Articles 24A, 24B or 24C of the Election Code if an electronic,

mechanical or electric voting system is used at the Election:



(Face of Ballot)

OFFICIAL BALLOT

PROPOSITION TO ISSUE $94,000,000 SCHOOL BUILDING BONDS

(INSTRUCTIONS TO VOTERS: Mark a cross
(X) in the space opposite the word
indicating the way you desire to vote.)

Shall the Board of Education of Glenbrook
Township High School District Number 225,
Cook County, Illinois, be authorized to improve
the sites of, build and equip additions to and alter,
repair and equip school buildings of said School
District, pay and retire alternate bonds issued to
finance or refinance the building and equipping of
additions and renovations to the Glenbrook North
and South High School Buildings and issue bonds
of said School District to the amount of
$94,000,000 for the purpose of paying the costs
thereof?

YES

No

(Back of Paper Ballot)

OFFICIAL BALLOT

Official ballot for voting on the proposition to issue School
Building Bonds of Township High School District Number 225,
Cook County, Illinois, at the general election held on November 7,

2006.

Precinct Number:

Polling Place:

(Facsimile Signature)

County Clerk, The County of Cook, Illinois



Section 10.  Election Judges. The Election shall be conducted by the election judges
appointed by the County Board to aét in the precincts at which said proposition will be submitted
to the voters of the District.

Section 11.  Filing of Resolution. After the adoption hereof and not less than 61 days
prior to the date of the Election, the Secretary of the School Board shall certify a copy hereof to
the County Clerk ip order that the proposition set forth herein may be submitted to the voters of
the District at the Election.

Section 12.  Canvass of Election. The Election shall be held and conducted and the
returns thereof duly canvassed, all in the manner and time as provided by the general election
law.

Section 13.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.

Section 14.  Repealer and Effective Date. All resolutions and parts of resolutions in
conflict herewith be and the same are hereby repealed, and that this Resolution be in full force
and effect forthwith upon its adoption.

Adopted July 24, 2006.

President, Board of Educatlon /

gzv{«m Bw-()ﬁ‘

Secretary, Board of Edu{ation




Member Matsakis moved and Member Boron

seconded the motion that said resolution as presented and read by title be adopted.
After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE:

Berzon, Boron, Hammer, Matsakis, Shein, Torf

The following members voted NAY: NONE

Whereupon the President declared the motion carried and the resolution adopted and did
sign and approve the same in open meeting and did direct the Secretary to record the same in the
records of the Board of Education of Township High School District Number 225, Cook County,
Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the
meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

28~ Uk

Secretary, Board of Educati



STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the “Board”) of Township High School District Number 225, Cook
County, Illinois (the “District”), and that as such official I am the keeper of the records and files
of the Board.

I do further certify that the foregoing is a full, true and complete transcript of that portion
of the minutes of the meeting of the Board held on the 24th day of July, 2006, insofar as the same
relates to the adoption of a resolution entitled:

RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
Illinois, at the general election to be held on the 7th day of
November, 2006.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was held at a specified time and place convenient to the public, that notice of said
meeting was duly given to all of the news media requesting such notice, that an agenda for said
meeting was posted at the location where said meeting was held and at the principal office of the
Board at least 72 hours in advance of the holding of said meeting, that a true, correct and
complete copy of said agenda as so posted is attached hereto as Exhibit A, that said meeting was
called and held in strict compliance with the provisions of the Open Meetings Act of the State of
Illinois, as amended, the School Code of the State of Illinois, as amended, and the Election Code
of the State of Illinois, as amended, and that the Board has complied with all of the provisions of
said Act and said Codes and with all of the procedural rules of the Board.

I do further certify that the geographic or common name of the District by which the
District is commonly known and referred to is Glenbrook Township High School District
Number 225, Cook County, Illinois.

There is hereby certified to the County Clerk of The County of Cook, Illinois, for
submitting to the voters of the District at the general election to be held on the 7th day of
November, 2006, the proposition set forth in said resolution, which said resolution was duly
adopted by the Board on the 24th day of July, 2006.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 24th day of July, 2006.

Bate ditht

Secretary, Board of Education




[FORM OF NOTICE TO BE GIVEN TO THE COUNTY CLERK AND
POSTED AT THE DISTRICT’S PRINCIPAL OFFICE]

NOTICE OF ELECTION

NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day
of November, 2006, the following proposition will be submitted to the voters of Northfield

Township High School District Number 225, Cook County, Illinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.

Dated this day of , 2006.

County Clerk, The County of Cook,
Ilinois

NoticeofElection_July_24 06_FINAL
2118289/KK/7/20/06



10.

11.

BOARD OF EDUCATION

GLENBROOK HIGH SCHOOLS
1835 Landwehr Road
Glenview, IL 60026

July 24, 2006 —7:30 p.m.
REGULAR MEETING

AGENDA
(7:30) Call to Order
Approval of Agenda for This Meeting
(7:35) Recognition of Community Visitors
Board and Superintendent Reports
(7:40) Approval of Consent Agenda Items
1.) Personnel - Resignations
2.) Personnel — Appointments
3) Vendor Bills and Payroll
4.) Acceptance of Gifts
(7:45) Discussion/Action: Referendum Decision
(8:00) Discussion/Action: Tentative 2007 Budget
(8:45) Miscellaneous Topics
(8:55) Review and Summary of Board Meeting
(9:05) Agenda Items for Future Board Meetings

Future Board Meeting Dates:

Monday, Aug 14, 2006 7:30 p.m. Regular Board Meeting
Monday, Aug 28, 2006 7:30 p.m. Regular Board Meeting

(OVER)



BOARD OF EDUCATION MEETING AGENDA
July 24, 2006

12.  (9:15) Closed Session: To consider the appointment, employment, compensation,
discipline performance, or dismissal of specific employees, collective negotiating matters
between the public body and its employees or their representatives, or deliberations
concerning salary schedules for one or more classes of employees, student disciplinary
cases and litigation, when an action against, affecting or on behalf of the particular public
body has been filed and is pending before a court or administrative tribunal, or when the
public body finds that an action is probable or imminent (Section 2 (¢) (1), (2), (9) and
(11) of the Open Meetings Act).

13. (9:30) Action Regarding Matters Discussed in Closed Session

14. (9:35) Adjournment

Note: The times noted before the agenda items are estimates.



STATE OF ILLINOIS ) B £
) SS WA < py o
CouNTY OF COOK ) ‘ B3

- UFFICE uy LOURj ¢ bl
FILING CERTIFICATE
I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify as
follows:

1. That on the 1st day of August » 2006, there was filed in my office a

duly certified copy of a resolution entitled:

RESOLUTION providing for and requiring the submission of the
proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
Dlinois, at the general election to be held on the 7th day of
November, 2006.

duly adopted by the Board of Education of Township High School District Number 225, -
Cook County, Illinois, on the 24th day of July, 2006, and that the same has been
deposited in the official files and fecords of my office.

2. That included in said certification were the form of public question (the
“Question”) to be placed on the ballot at the general election to be held on the 7th day of
November, 2006 (the “Election”), and the date on which the Question was initiated by
the adoption of said resolution.

3. That the Question will be submitted to the voters of the District at the

4. That notice that the Question will be submitted to the voters of the District
at the Election (the “Notice”) will be given as required by Section 12-5 of the Election
Code of the State of Illinois, as amended, by (a) publishing the Notice once not more than

30 nor less than 10 days prior to the date of the Election in the Pioneer Press, being a




local, community newspaper having general circulation in the District, and (b) posting a
copy of the Notice at my principal office at least 10 days before the date of the Election,
as set forth in Section 5 of said resolution, and that the Notice will be substantially in the .
form set forth in Section 8 of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this 1 day of 41,{5545"" , 2006. ,
(aﬁaf ,
. N’ » /
4 (L rn

County Clerk, The Cg,unty,‘.qf Cook,

Illinois GNEr

(SEAL)




Northfield Spec Ballot )
AdOrderNumber: 0001355048 Pioneer Press

PONumber: | Certificate of Publication

State of Illinois - County of ] Cook [[]Kane [JLake [JMcHenry
Pioneer Press, does hereby certify it has published the attached
advertisements in the following secular weekly newspapers. All newspapers
meet Illinois Compiled Statue requirements for publication of Notices per
Chapter 715 ILCS 5/0.01 et seq. R.S. 1874, P728 Sec 1, EFF. July 1, 1874.

Amended By Laws 1959, P1494, EFF. July 17, 1959. Formerly Ill. Rev.
Stat. 1991, CH100, P1.

Note: Notice appeared in the following newspaper(s).

NEWSPAPER(S) PUBLICATION DATE(S) WEEK(S)

Glenview Announcemer 10/26/2006 _ 10/26/2006 1
Northbrook Star 10/26/2006 . 10/26/2006 1

Total Affidavits: 4

IN WITNESS WHEREOF, the undersigned, being duly authorized,

has caused this Certificate to be signed and its official seal affixed at
Glenview, Illinois 10/26/2006 .

hn G. Bieschke
Legal Advertising Manager (Official Title)

Subscribed and sworn to before me
This 26 Dayof October A.D. ,2006

(are E

Notary Public Z
COOK COUNTY SUBURBAN PUBLISHERS -

815 W. VAN BUREN #5350
CHICAGO, IL 60607
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w . R |eynthia Brim 152 Yes/Si4aml . : !Michael T. Healy _ |§imit_a<‘:jiég de Eft%jsigndaé Irr’;puesto sgbl:e}:a
. ’ - — . ropiedad para la Ciudad de Prospect Heights,
udge,.‘l.zth Subcurcult. ; . . 153 No - 213 No - Condado de Cook, lllinois, aumentarse a la cifra
(Additional Judgeship A} . E que Sf’a menor del 5% o el aumento porcentual
Vote for ¢ . g - . - en el Indice de Precios al Consumidor durante el
ote ';" one |Rodney Hughes Brooks 154 Yes/Si 4am Francis Joseph Dolan 214 YES/S'« ano fiscal anterior al 144% anual para el afio
2 uez, 12.° Subcircuito N 155 No . 215 No - fiscal 20067
(Magistratura scicionel A) (1ot 2008 s s v ¢ oo s -
una propiedad que
N o o .
Vote por uno rhomas R. Chiofa 156 Yes/Si 4@ lp. scott Noville. ur 216 Yes/Si 4am rercass ol mamenta del fofarend de $100.000. e de 4581
Ellen L. Flannigan T24am 1B7N0  4mm ) T 217N 4um Yes /Si :
Ronald J. Nelson : L T Cia.udia Grace Conlon | 158 Yes/Si Yes/Si dum IMaura stattery Boyt 218 Yes/Si 4um
writesin- © 159N0  4um aura Slattery Boyle —
voto por escriro- ' 219 No .
Judicial Retention Appellate Court i Judicial Retention Circuit Court
. . . Retencion Judicial Corte de Circuito 220 Yes/Si
Retencion Judicial Corte de Apelaciones iMary Margaret Brosnahan es/o1 L i SRR
*Shall each of the persons listed be retained in “sh !
*Shall each of the persons listed be retained in Shall the Board of Education of Glenbrook
o 3 e ot ApplateCart. 1 Sitee g5k of e Creit Cou, Cook Coumy =t = Lomahie ok, Sehool it Number 25
(UD:;;Znalzag(;tuno de las personas enumeradas “¢Deberia c:i:ada ur;o de las personas enmeradas 222 Yes, /Si. improve t::yéitas zlfflbueilgl ang ,;czqui; °
ser retendio en oficio como, Juez de la Corte de ?:?rrc{ﬁ{g "Ciroutts. Jﬁgcigmnggﬁt?iE é:eo 3233- |Matthew E. Coghlan — additions to and alter, repair and equip
pelaciones, 1er Distrito Judicial?* 223No  4mm :"z""e‘tb“"‘ﬂ"gs ‘:f sbz:ddSchool 3 'ts";_"t pay
. " nd retire alternate ndas issuel 0 Tinance
. . 100 Yes/Si- Im Elizabeth C 160 Yes/SI« or refi the building and - of
Patrick J. Quinn —_— . 224 Y&G/Sl’- additions and renovations to the Glenbrook
: 1010 4am 161No 4= Loretta Eadie - Daniels North and South High School Buildings and
No issue bonds of said School District to the
162 Yes/Si- - 225 - amount of $34,000,000 for the purpose of
Lesiie Elaine South 102 Yes/Si 4t Christopher Donnelly bl paying the costs thereof?” -
siie Elaine Soutl ——— 163 No . 226 yes/s,'- “¢Debe la Junta de Educacion del Distrito
103 No - Donna Phelps Felton . Municipal de Escuelas Secundarias Numero 225
K - de Glenbrook, Condado de Cook, lllinois, ser
Judicial Retention Circuit Court  James D. E 164 Yes/Si- 227 No autorizada para mejorar los sitios, construiry
Retencion Judicial Corte de Circuito - gan W eg};!par adiciolnes ady aé?e;‘ar,ljrgpqrar M eqluipar los
- 208 Yasls’- edificios escolares de dicho Distrito escolar,
*Shall each of the persons listed be retained in . . [ Joyce Marie Murphy Gorman [ e pagar y retirar bonos alternativos emitidos para
office as Judge of the Circuit Court, Cook County 166 Yes/Si . 229 No « financiar o refinanciar la construccion y el
Judicial Circuit?* Im 0'Mara Fre o - equipamiento de adiciones y renovaciones de los
*¢Deberia cada uno de las personas enmeradas ¥ Edificios de Escuelas Secundarias en el Norte
Y
-] ser retenido en oficio como Juez de la Corte de . 167No  4um 230 Yes/Si 4@ en el Sur de Glenbrook y emitir bonos de dicho
- Circuito, Circuito Judicial del Condado de Cook?" N [Anthony A. losco. —_ Distrito Escolar por un monto de $94,000,000
" i 168 Ves/SI- 237 No - para pagar los costos correspondientes?” .
104 Yes/Si i
lwarren D. Wolfson —ﬁ Catherine Marie Haberkorn oo dem Yes /78I
05N 4mm 232 Yes/Si 4um :
[marcetia Carmen Lipinski [ T No  4um
. e rar ) 170 Yes/Si 4mm i
- _ 106 Yes/Si4am Marsha D. Hayes = 23300 4um . R
Carole Kamin Belfows W : 171N 4mm DATED at Chicago, Ilinois this -
. o . - "
. - S  Joan Margarot O'Brion 234 Yes/Si 4um 26th day of October, 2006.
172 Yes/Si. B :
. ;1108 Yes/Si 4am Robert J. Kowalski o 235N0  4m
[Alan J. Greiman i R 173 No . o -
09N0  4mm - s i 236 Yes/Si4um ¢ @«Jv‘w
- i
110 Vosssidam Lisa Ruble Murph |74 Yes/si 4m -
Barbara J. Disko |10 Yes/Si ehY e dm [Z7he - 4 DAVID ORR
' iNe 4 238 vousium “ Cook County Clerk
) T, 238 Yes/Si . n €r
112 YoorSi 176 Yes/Si 4mm Colleen F. Sheshan y
athiv M. F 12 Yes/Si 4um Marya Nega — - ’
. {Kathy M. Flanagan i ) 1770, dam 239No - )
: - TaNe dum - [17ZNo.. . 4 . Please-not A separate notice is published by
R r 114 Yes/Si ‘ Edward P. O'Brien 178 Yos/Si4m John Stoale . 20 v”/s'- PN the Chlcago Board of Elections
Ronald C. Riloy . i 4 Edward P. O'Brien P— I 2e1he Commissioners which includes officers that
| - 115N0 . 4um - e SO IS are whidlly within the City of Chicago.
p:
' i
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STATE OF ILLINOIS )
) SS
County oF COOK )

CANVASS AND FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly quaiified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify that at
the general election held on the 7th day of November, 2006 (the “Election”), the following
proposition (the “Proposition”) was submitted to the voters of Township High School District

Number 225, Cook County, Illinois (the “District”):

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

and that I am in receipt of a Tally Sheet dﬁd Certificate of Results for each precinct in which the
Proposition was submitted to said voters.

I do further certify that the voters of the District were scheduled to, and did, cast votes for
candidates for nomination for, election to or retention in public office at the Election.

I do further certify that I caused proper notice to be given of the Election (the “Notice”)
in accordance with the general election law of the State of Illinois by posting a copy of the
Notice at my principal office at least 10 days before the date of the Election, and that attached
hereto as Exhibit A is a true, correct and complete copy of the Notice as so posted.

I do further certify that attached hereto as Exhibit B is a duplicate original of the Official

Ballot used for the purpose of voting on the Proposition at the Election.

2149383.01.03.doc
2118289/KK/12/7/06



I do further certify that on the 28th day of November, 2006, I canvassed the votes cast in
the County on the Proposition, and that attached hereto as Exhibit C is the Abstract of Votes for
the same, a signed copy or original duplicate of which has been deposited in the official files and
records of my office.

Based on the records now on file in my office, it is hereby found, determined, declared
and proclaimed that a majority of all the votes cast on the Proposition was cast in.-favor of the
Proposition, and that the Board of Education of the District has been authorized to issue said
$94.,000,000 School Bonds.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this _| 2 day of December, 2006. C - | ~
- o,

County Clerk, The County of Cook,
Illinois '




Exhibit A

OFFICIAL NOTICE OF T ——r— S seneror 29
Representante Federal, 9.° Dto. Senador Estatal, 28.° Dto.
SPE CIMEN BALLOTS Vota for one / Vote por uno Vote for one / Vote por uno
Janice D Schakowsk - o John J. Miliner
& % Democratic Y = Republu:an - . ¢ -
: Michael P. Shannon write-in
S S ”27 Reputican o 4= ng : voto por escrito g
write-in State Senator, 30th District
REFERENDA/QUESTION o150 4o | | e Sonter s i
OF PUBLIC POLICY ULS. Roprosentatv, 10th Ditric Votaforona Vetopor o
Representante Federal, 10.° Dto. 29 Terry Link - -~
OFFICIAL NOTICE IS HEREBY GIVEN, by Vote for o /Voto por uro Democrsie
> arles Fitzgerald
 Daniel J. Seals - 30 Fepuiblican = wug
Demccrallc -
3 4 , Mark Steven Kirk 1o por aserto = =g
voto por escrito
that at the GENERAL ELECTION 7 Republican -
- — State Senator, 33rd District
M write-in
to be held in SUBURBAN COOK COUNTY on: voto poriiein mf| | | Senador Estatal, 332 Dro.
: U.S. Representative, 13th District . Dan KO‘OWSkIV T -
, , Representante Federal, 13.° Dto. Democratic l
Vote for one / Vote por uio 30 Cheryl Axley -
the following are the SPECIMEN BALLOTS for the GENERAL Election being held ||, Joseph shannon - g Republican __ -
under the jurisdiction of the Cook County Clerk in suburban Cook County as well as any Sez‘“:‘w voto por abente g
N - u iggert
REFERENDA/QUESTIONS OF PUBLIC POLICY that will be voted upon in those || 27 qo0% =8¢ = ml | Soror et Dretiot
precincts of Cook County under the jurisdiction of the Cook County Clerk in which a o writg-in - Senador Estatal, 39. Dto.
; . - - . e & 1o 4um
Unit of Local Government or School District has requested the County Clerk’s Office 10 | mm———_—_—“— ——— Vote for one /Vote por uro
. N R : . — D
place said referenda/questions of public policy on the ballot. Stata Senator, 4th District 25 Don Harmon - =y
3 . . . Senador Estatal, 4. Dto. Jim R
The Polling Places for said GENERAL Election will be open from 6:00 AM to 7:00 PM. Vote for one / Vols poruno 30 Repubh‘;’:"e L
Klmberly A. nghtford - write-in
2 Democratic = _______ volopor escrito -
Il::;ruu;;t:’:r: Treasurer Tesorero 2 Q:tg;;::'e Ruback 4= mf | |stote Senator, 40th District
Vote for one / Vote por uno P ~ T Senador Estatal, 40.° Dto.
Alexander Giannoulias -
To vote, draw a line to connect the 2 Demogratic = g voto por escrito = V°':)'°b':“° [/’ V:‘E por uno ot K
D its tail o - - ebbie DeFrancesco Halvo
arrow'’s head 4mm t? its tail wif 2 Christine Radogno - State Senator, 9th Distriot 2 o : S alvorson - -
Para votar, trace una linea para conactar ta Republican <= Senador £ oD emocratic
punta 4em  de las flechas a su cola ml e el enador Estatal, 8. Dto Joseph M. Maun
2 Dan Rodriguez Schlorff 4m  my | | Votefor one/ voto por uno 30 L opublican -
reen
R Jeffrey M. Schoenberg write-in
write-in 2 L
voto por sasts e Dermocratic - voto pol escrito €M g
write-in N istri
U.S. Representative; 1st District voto por escrito 4Em W State Representative, 7th District
- Representante Estatal, 7.° Dto.
Representante Federal. 1." Dio. m— — — —
Vate for one / Vote por uno State Senator, 10th District Vote for one / Vote por uno .
Senador Estatal, 10.° Dto. Karen A, Yarbrough
2 Bobby L. Rush < g Vote for one / Vote por uno % Domosratic - -
write-in
If you make other marks, your vote may 27 ;550;: E. Tabour - 2 ‘é::"“::a’:é Deleo - g voto por escrito 4um g
Republican R U
not count. I - T write-in State Reproesentative, 8th District
St hace otras marcas, se podria invalidar su voto por escrito ﬁ -l volte por escrito =g Representante Estatal, 8.° Dto.
volo.
1.S! Representative, 2nd District State Senator, 12¢h District ‘.’?‘E ,"’; :,“" ! Y"?(Ef’ :?’ ;‘""
" o a Shawn K. For
To vote for a write-in candidate, Representante. Federal, 2. Dto. Senador Estatal, 12, Dto, Dot 4= g
write name-on line provided and connect Vote for one / Vote por uno Vote for one / Vots por uno Glenn L Harris
corresponding arrow. s Jesse L. Jackson, Jr. - uy ; Martin A. Sandoval - =g 32 Republican = mug
Para votar por una persona que no aparece Dam"‘”a"" Democra“c L Nathan Paul Holsabeck
en la boleta, escriba el nombre de la persona 27 gobzr Belin - ng voto por :;ﬂ:{g - = a g elsabecl - =
usando el espacio designado ‘voto por epublican A s
escrito’, y conecte la flecha .5 Anthony W. Williams - State Semator, 15th Distriet Vomm\[/v:;l;;g -
correspondiente. Libertarian ate Senator, h istrict _
writa-in e Senador Estatal, 15.° Dto. State Representative, 15th District
If you make & mistake, ask for a new volo por eschto Vote forone / Vote POf UNo » Represantante Estatal, 15.° Dto.
baliot. US. Representative, 3rd District g James T. Meeks - g Vote for one/ Vote por uno
Si comete un error, pida una boleta nueva. Representante Federal, 3.° Dto. Democranc . ? 2 John C. D'Amico -~
‘Vote for one / Vote por uno voto por escrito 4wl Democratic =
Begin voting here Daniel William L =] write-in
Cogﬂence 3 s\"/clar aqui _ 2? Democratic = State Senator, 16th Dist voto por escrio L
7 Raymond G. Wardmgley - Senador Estatal, 16.” Dto. State Representative, 16th District
Rep“bhcan . one e e Represenm"te g
write-in " W
Candidatos voto por eeerio - ‘é:ﬁg;:leallll:e Jacqui” Y. Collins - - Votzfor:ne/Vom por uno
& Lii cm o ou Lang
Gobernador.y Teniente Gobernador U.S. Representative, 4th District 30 Matthew M. Szydagis - 32 Damocratic = =y
Representants Federal, 4.” Dto. Republican write-in
Vote for one / Vote por uno Vote for ane / Vote por o writein - voto por escrio 4EN
o (ORI, voto por escrito
. Rod R. 'Blagmevu:h & 2% Lms V Gunerrez - - State Representative, 17th District
Pat Quinn - g Democratic State Senator, 18th District Representante Estatal, 17.” Dio.
. Democraie E - 27 Ann Melichar 4 mq | |Senacor Estatal, 18 Oto! Vote for one/ Vote por uno
2 j“dVBBia" Topinka & - __Republican e - - Vote for one / Vote por uno , Judith-Rae Ross -
oe Birkett - rite-in h
Republican _voto por escu{o [ Edward D. Maloney - uy 2 Democratic
: - - Democratc ; Elizabeth Coulson o ~
Rich Whitney & u.s, Representanve, 5th District writg-in Republlcan
3 Julie Samuels « g Representants Federal, 6. Do, voto por esciito = T write-in
Green Vote for one / Vote por uno State Senator, 19th District Lol por e =
write-in - % gahm Emanuel m  uq | | senador Estatal, 19 Dio. 'State Representative, 18th District
voto por escito - Kem"”;‘: e — Vote for one / Vote por uno Representante Estatal, 18.° Dto.
evin 'ward |le "
Attorney General Abogado Fiscal Republican - L 29 I‘\jll Mag(gle Crotty - - Volj h:r o’n‘a/Vole por unc
L S emocratic ulie Hamos
write- - —
Voti.for :,t;a;.Vo\e porune voto por e;:n;g L Eric M. Wallace — - = Democratic -
1sa Madigan A A Republican write-in
8 Nemaeratic L U.S. Representative, 6th District - vota por aserito -y
Representante Federal, 6.” Dto. Ci - =g
, Stewart Umhoitz voto por escrito i istri
7 e ublcon 4= Vote for one / Vote por uno State Representative, 19th District
*pu - o $tate Senator, 21st District Representante Estatal, 19.° Dto.
. David Black 26 L. Tammy Duckworth o d 210 Vote for one / Vote por uno
8 4= Dermocratic Senador Estatal, 21.° Dto. pod
e - Vote for ane / Vote por uno Joseph M. Lyons
wiitein o7 Peter J. Roskam - =g e Tot P .. . 32 Demozyzmc Y - =y
Voo por escrito Republican 30 Dan Cronin - g
§ \ write-in Republican write-in
‘Secretary of State’ Secretario del Estado, voto por escrito 4Em g o B . voto por escrito 4 iy
Vote for one / Vote por uno .8, Representative, 7th District voto por escrito State Representative, 20th District
1 Jesse White = Representante Federal, 7. Dtg: State Senator. 2nd District Representante Estatal, 20.* Dto.
" Democratic Vote for one / Vote por uno Seniader Estatal, 22.” Dto, Vote foronef\Voteporumo
2 Ea“ LRutherford <= % Danny K. Davis - ud Vote for one / Vote por uho 32 Mark Dobrzycki - g
g Michael Noland - - De,mocranc —
3 Karen "Young” Peterson - 7 Charles Hutchinson - Democ,a"c 43 Michael P. McAuliffe - g
Green Republican _ e e Billie Diane Roth T . Republioan e -
write-in write-in 30 Republi 4= g yrite-in
voto por escrito « voto por escrito 4 Y epublican voto por escrito g
- write- -tn
Comptroller - Contralor US. Representative, 8th District voto por escrito L State Representative, 21st District :
Y Representants: Federal, 8. Dto. - Representainte Estatal, 21.° Dto,
Vote for one / Vote por uno . P ..
Daniel W. H np:; Vote for.one / Vote por una :tat«zSeEator,l 2277“: g's"m Vote for oneé / Vote por uno
tatal, 27.°Dto.
16 Democratic b4 - ,6 Melissa Bean ‘- onador bstata © 3; Robert S. Molaro h
Carole Pank Democratic Vote for one/ Vole por uno Democratic
arole Pankau Peter Gutzmer " ie"
17 y - David McSweeney 29 Petel <= g 43 Charles “Charlie” Johnson
Republican 77 Rapublican - Democratic Republican =
Alicia Snyder Bill Sche! o Matt Murphy Y
4= urer - write-in
8 Green 28 |\ toderate - ¥ Ropublican = voto por escnto
write-in . - o Write-in write-in
voto por escrito 4@l voto por escrito .
2 voto por escrito e — - 1 continued on next page




continued from previous page

State Represantative, 22nd District
Representants Estatal, 22:° Dto:
Vote for. one / Vo}g por uno

Michael J. Madigan ’ '
2 Democratic s
Robert P. Famiglietti
= ” Republican_ . - g
write-in
voto por escrito 4Em g
State Representative, 23rd District
Representants Estatal, 23.% Dto.,
Vaéte for one / Vote por uno
Danlel J. Burke _
Democvanc o =
write-in
voto por escrito 4um Y
State Representative, 24th District
Representante Estatal, 24.° Dto,
Vote for ona / Vote por uno.
Elizabeth "Lisa" Hernandez -
2 Democratic =
3 John Paul Leds -
33 Republican =
write-in
voto por escrito L
State Hepresentative, 27th District
Aepresentante Estatai, 27." Dto.
Vota for one / Vote por uno
Mon que D. Davis -
2 Democratic -
write-in
voto por escrito 4ua il
State Representative, 28th District
Representante Estatal, 28.° Dto.
Vote for one / Vote'por uno } :
Robert "Bob" Rita -
2 Democratic -
Christopher G. Newhall
3 > Republican . - ug
write-in
voto por escrito L
State Representative, 29th District
Representante Estatal, 29. Dto.
Vote for one / Vate por uno
o Davud E‘.I:Vllller - g
. I’R’aiymor;;i V'i'lbbs - —
Republlc'm ~ =g
write-in
voto por escrito =g
State Representative, 30th District
Representante Estatal, 30.”Dto.
Vo(a for one 1/ Vote por uno
am "Will" Da =
2 Democratic. =
write-in
voto por esciito L
tate Representative,
Representante Estatal, 31. Dto
Vote for one/ Vo:e por uno
Mary E Flowers —
% Democratic =
write-in
voto por esciito 4Wm Wil
State Represéntative; 34th District
Representante Estatal, 34.” Dto.
Vote for one / Vote por uno
Constance A. "Connie"” Howard
2 <= =g
Philman Williams It
3 <=
~ Republican =
write-in
VOUo por escrito =g
State Representative, 35th District
Representante Estatal, 35, Dto.
Vote for one / Vote por uno
Kevin Carey Joyce -
= Democratic -
wrilte-in
Volo por escrito =g
e ——
State Representative; 36th District
Representante Estatal; 36.° Dio.
Vote: for one / Vote por uno
, James D. Brosnahan -
Democrauc =
write-in
voto por escrito 4um il
]
State Representative, 37th District
Representante Estatal, 37.~ Dto.
Vote for one./ Vate por uno
2 Kevin Al MecCarthy - -
write-in_
volo por escrito h L
e —
State Representative, 38th District
Representante Estatal, 38.° Dto,
Vote forone/ Vote por uno
Robln Kelly
Democra\!c - =
write-in
voto por escito 4Em g
State Representative, 41st Disttict
Representanite. Estatal, 41.° Dto:
Vote for one / Voté por uno
Robert A. "Bob” Biggins
%3 Republican - =g
write-in
voto por escrito =g
State Rapresentative, 43rd District
Representante £statal, 43.° Dio;
Vote for ona/ Vote por uro
, Laurel Bault —
Democrauc -
Ruth Munson -
33 Republican =
write-in
voto por escrito -y

Representante Estatal. 44 Dto.
Vote for one / Vote por uno

State Representative, 44th District

Fred Crespo
32 "
Denmocratic

3 Terry R. Parke
Republican

Representante Estatal, 51.° Dto.
Vote for one / Vote por uno

write-in_
voto por escrito «

State Representative, 51st District

, Amanda Howland
Democratlc
Ed Sulliva
Repubncan

n, Jr.

Represeritanta Estatal, 52.° Dto.
Vote for one / Vote por uno

P
-

write-in
voto por escrito 4l

State Representative, 52nd District

- Mark H. Beaubien, Jr.
3
Reputlican

-

write-in
volo por esciito

Representanta Estatal, 53.¢ Dto.
Vote for ane / Vote por uno

State Representative, 53rd District

State Reprasentative, 81st District
Representante Estatal,; 81.“ Dto.
Vote.for one / Vote por urio

Renée Kosel <=
33
Republican

) writa-in
voto por escrito 4

State Representative, 82nd District
Representants Estatal, 82.° Dto.
Vota for one / Vote  POr Uno

Klm Savage i - —
2 Democratic

3 Jim Durkin =

Republican

write-in
voto por escrito 4am

President of County Board
Presidente de la Mesa del' Condado
Vote ior one / Vote por uno

Todd H. Stroger -
* Democratic

Tony Peraica -
,6 Repubtican

‘write-in
voto por escrito 4

County Clark ~Secretario del Condado

} Vote for one / Vote por una

Michael MacDonald - David D. Orr ) -
3 Democratic ¥ Democratic
Sidney H. Mathias Nancy Carlson
3 - 3 y -
Republican % Republican
voritein write-in
VOt por esctito voto por escrito ﬁ
| -
p—

Representante Estatal, 54." Dto.
Vote forone / Vole por uno

State Representative, 54th District

Jeﬁry D. Ketelsen
Democrahc =
Suzanne “Suzie" Bassi

exi
Republican

-
-

© ' wite-in
voto por escrito .

State Representative, 55th District
Representante Estatal, 55.° Dto.
Vote far.one / Vole por uno

Randy Ramey
Republican

write-in
voto por escrito 4

Representante Estatal, 56.° Dio.
Vote for one / Vote por uno

State Reprasantative, 56th District

Paul Froehlich
Republican

-

write-in
voto por escrito .

Represeniante Estatal, 57.° Dto.
Vate for one / Vote por uno

Elaine Nekritz
Democratic

32

Representante Estatal, 58." Dto.
Vote tor one 7 Vote POr UNO
32 Karen May

Democratic

William M. Griffin

F Republican

State Representative, 57th District

-

write-in
voto por escrito 4Em

State Representative, 58th District

-
-

Representante Estatal, 59." Dto.
Vote for one / Vote por uno

2 Kathleén A.Ryg
Democratic

writo-ir
VO[O0 por esciito

State Representative, 59th Distric

write-in
voto por escrito 4

Representante Estatal. 65.° Dto.
Vote for one / Vote por uno

State Representative, 65th District

3 Rosemary Mulligan
~ Republican

-

write-in
voto por escrito 4Em

Representante Estatal, 86.° Dto.
Vote for one / Vote por uno

State Reprasentative, 66th District

12 Carolyn H. Krause
Republican

-

write-in
voto por escrito 4

State Represantative, 77th District
Representante Estatal, 77.” Dto.
Vote for one / Vote por uno

33 Angelo "Skip” Saviano
Republican

-

write-in
vota por escrito 4@

Representsnts Estatal, 78.” Dto.
Vote for one/ Vote por uno

State:Represantative, 78th District

Deborah L. Graham

32
Democratic

-

Representante Estatal, 80.° Dto:
Vote for one / Vote por uno

State Representative, 80th District

ta-in

wri
voto por escrito

2 George Scully
Democratic _

3 Marc A. Wiley
Republican

write-in
voto por esarito 4l

County Sheriff Alguacil del Condado,
Vote for one / Vote por uno

45 Thomas J. Dart
| Democratic ¢
Peter Garza 4=
° Republican

write-in
volo por escrito -

County Treasurer Tesorero del Condado
Vote for one / Vote por unoc

; Maria Pappas —

' Domocratic

Erik Peck -
2 gopubtican

rrite-
voto por  ascrito h

County Assessor Asesor-del Condado
Vote for one / Vote por uno

James M. Houlihan -
° __Democratic _ R

Ralph Conner -
“ Republican

write-in
voto por escrito 4

County Commissioner, 1st District i

Comisionado del Condado, 1.4Dto,
Vote for one / Vote por uno

5 Earlean Collins - -

Dsmocrallc

¢ Henrietta S. Butler

" Republican . -
write-in

voto por escrito

Couniy Commissioner, 11th District
Comisionado del Condado, 11.” Dto.
Vote for one / Vote por uno

Joth Daley e —
Democranc -
Carl Segvlch —
s Republican
write-in

voto por escrito

County Commissioner, 13th District
Comisionado del-Condado, 13.* Dto.
Vote 'or one I Vole por uno .
Larry Suﬂredm
45 h
Democratic

write-in
voto por escrito -

County Commissioner, 14th District
Comisionado del Condado, 14.° Dto.
Vote for one / Vote por uno

Michelene "Mickie" Polk -
Dermnocratic .
Gregg Goslin
4 4=
5 Republican

write-in
voto por escrito 4

County Commissioner, 3rd District
Comisionado del Condado, 3.” Dto.
Vote for onie / Vote por uno

Jevry "Iceman” Butler
a5 -
Democratic
Maurice Perkins
dg <=
" Republican

write-in
VOLO POT eSCrito.

County Commissioner, 4th District
Comisiohado del Coivdadds, 4.¢ Dto.
Vote for one /Vote por uno

5 William M. Beavers
D?E?F’ﬂ‘iﬂﬁ -
Ann Rochelle Hunter
a <=
6 Republican e

write-in
voto por escrito 4

County Commissioner, 5th District
Comisionado dél Condado; 5.9 Dto.
Vote for one / Vote por uno.

5 Deborah Sims 4=
Democranc

write-in
Voo por escrito

County Commissioner, 6th District
Comisionade del Condado, 6. Dto,

Vata for.one./ Vote por uno
Joan Patricia Murphy —
:15,29@‘3’3!&,, S -
Michael Hawkins -
48 Republican
write-in

vOto por esciito

County-Commissioner, 7th District
Comisionado del Condado, 7.° Dto.
Vote for one / Vote porund.

Joseph Mario Moreno
5 <=
_Democratic

writa-in
voto por escrito

County Commissioner, 9th District
Comisionado dal Condado; 9;%Dto.
Votae for one / Vote por Uno

Jodi L. Biancalana =
s Democratic

s Peter N. Silvestri
S Ropublican =
write-in
Voto por escrito

Aa1 113 | J_Ll_.l_l_l_.l_l_l_.l_l_l__.l_l_l_ 131

) |

County Commissioner, 15th District
Comisionado def Condado, 15.% Dto.
Vote for one / Vote por uno

Jim Steven Dasakis
a5 <=
Democratic
Timothy O. Schneider
46
Republican =
write-in
V01O DOr ESCIito
e e—

County Commissioner, 16th District
Comisionado del Condado, 16.° Dto.
Vote for one / Vote por uno

William Edward Gomolinski -

Democratic

Tony Peraica
48 -
Republican .
wrile-in
volo por escrito

County Commissioner, 17th District
Comisionado def Condado, 17.° Dto.
Vote for one / Vote por uno

Thomas "Tommy" Kraus
* Domocranc -
. Elizabeth "Liz" Doody Gorman
5

Ropublican =

write-in
voto por escrito -

Board of Review, 1st" District
Junta de Revisicnes, 1." Dto.
Vote for one / Vote por uno

Brendan F. Houlihan
a7 <o
Democratic

a8 Maureen Murphv -

Republican
write-in
voto por escrito 4Em

Board of Review, 2nd District
Junta de Revisiones, 2. Dto.
Vote for one / Vote por uno

Joseph Berrios -
e DPemocratic

write-in
voto por escrito 4

Regional Superintendent of Schools
Superintendents Regional de Escuelas
Vote for one / Vote por uno

o Charles A. Flowers <=
Democram.

Robert A. Ingraffia h
Republican

write-in
voto por escito 4

Regional Superintendent of Schools {DuPage
County)

Superintendente Regional de Escuelas {Condado
e DuPage)

Vote for one / Vote por uno

. Darlene J. Ruscitti -
Republican
write-in
voto por escrito

Regional Superintendent of Schools (Kane
County)

Superintendente Regional de Escuslas {Condado
de Kans}

Vote for one / Vote por uno

Douglas E. Johnson _
51 Republican

write-in
VLo por escrito -

Regional Superintendent of Schools {Lake
County}
St \te Regional de
de Lake)
Vote for-one / Vote por uno

{Condado

Rovcealee J. Wood
Republlcan . -
write-in
volo por escrito

itan Water.
Commissioners (6-year term)
Cormisionados, Dto. Metro de Reclamacion de
Agua {término de € anos)
Vote for three / Vote por.tres.

District

; Debra Shore U
Democranc
5 Terrence J. O'Brien =
Democrallc
 Patricia Horton h
Democrauc

write-in
voto por escrito 4am

writg-in
voto por escrito
write-in
voto por escrito
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Local Office
Oficina Local

La Grange Highlands Sanitary District
La Grange Highlands Distrito Sapitario
Trustee

Fideicomisario

Vote for one / Vote por uno

74 Donald John McMillin

-

write-in
voto por escrito

South Lyons Township Sanitary District
South Lyons Distrito Municipal Sanitario.

Trustee
Fideicomisario
Vote for two / Vote por dos

74 Louis Anderson

75 Thomas F. Peck

write-in
voto por escrito

write-in
voto por escrito _

South Palos Township Sanitary District
South Palos Distrito Municipal Sanitario

Trustee
Fidejcomisario
Vote for two / Vote por dos

74 Lawrence M. Pichman

-
-

write-in
voto por eschito

75 Peter F. Costa

write-in
voto por escrito

Appellate Court
Corte de Apela

nes

udge of the Appellate Court
{Hartigan Vacancy)

Vote for one

uez de la Corte de Apelaciones
{Vacante de Hartigan}

Vote por uno

604ma
write-in

voto por escritodam

Michael James Murphy

udge of the Appellate Court

{Hartman Vacancy}

Vote for one

uez de la Corte de Apelaciones

Vacante de Hartman}

Vote por uno

) 4um

write=in

voto por escritodgm

Joy Virginia Cunningham

Circuit Court
Corte do Circuito

udge of the Circuit Court
{Burr Vacancy)

Vote for one
uez de la Corte de Crcuita
(Vacante de Burr)

Vote por uno

Aurelia Marie Pucinski

624pmm
wrie=in

voto por escritodam

udge of the Circuit Court
(Jaffe Vacancy)

Vote for one

uez de la Corte de Circuito
(Vacante de Jaffe)

Vote por uno

634mm
write-in

voto por escritodam

Michael J. Howlett, Jr_

udge of the Circuit Court
{Morrissey Vacancy)
Vote for one

luez de la Corte de Circuito
(Vacante de Morrissey}

Vote por uno

Mike McHale

6 4unn
writesin

voto por escritodgl

Circuit Court
Corte de Circuito

udge of the Circuit Court
(Nudelman Vacancy}
Vote for one

uez de la Corte de Circuito
{Vacante de Nudelman)

Vote por uno

James Patrick Murphy

o

T writesin
voto por escritodgml

udge of the Circuit Court
(Schiller Vacancy)

Vote for one

luez de la Corte de Circurto
{Vacante de Schiller)

Vote por uno

Pamela E. Hill Veal

ss-—-

write=in

voto por escmo- |

udge of the Circuit Court
(Travis Vacancy)

Vote for one

iuez de la Corte de Circuito
Vacante de Travis)

Vote por uno

Patrick W. "Pat” O'Brien

-y
write-in

voto por escritoum

udge, 1st Subcircuit
{Crooks Vacancy)
Vote for one

uez, 1. Subcircuito
(Vacante de Crooks)

Vote por uno

Cart Anthony Walker

sodmm

write=in
voto por escritod@m 1

udge, 1st Subcircuit
(Muse, Jr. Vacancy)
Vote for one

uez. 1.° Subcircuito
Vacante de Muse. Jr.)
Vote por uno

Orvilte E. Hambright

fam g

write=in

voto por escritod@m [

udge, 2nd Subcircuit
(Additional Judgeship A)
Vote for one

uez, 2. Subcircuito
{Magistratura adicional A)

Vote por uno

Michael "Mike" Stuttley

66--

write=in

voto por escritodum Wl

udge, 3rd Subcircuit
(Watson Vacancy}
Vote for one

uez, 3.° Subcircuito
{Vacante de Watson)

Thomas W. Murphy

sqam g

udge, 7th Subcircuit
{Additional Judgeship A)
Vote for one

uez, 7. Subcrcuito
(Magistratura Adicional A)

Vote por uno

writeEin

voto por escmo- [

Carol M. Howard

EX
writezin

voto por escritodam Y

udge, 10th Subcircuit
(Golniewicz Vacancy)
Vote for one

uez, 10.” Subcircuito
Vacante de Golniewicz)

Vote por uno

James Michael McGing

sodmm

writesin

voto por esciitodgml

udge, 11th Subcircuit
(Additional Judgeship A}
Vote for one

uez, 11." Subcircuito
(Magistratura adicional A)
Vote por uno

Mary Colleen Roberts

o my

writesin

voto por escritodum Wl

udge, 12th Subcircuit
(Madden Vacancy)
Vote for one

uez, 12.° Subcircuito
{Vacante de Madden)
Vote por uno

Mary Katherine Rochford

LR

Don R. Sampen

694

write-in

voto por escritodam

udge, 12th Subcircuit
(Siebel Vacancy)
Vote for one

uez, 12. Subcircuito
{Vacante de Siebel)

Vote por uno

Grace G. Dickler

Steve Goebel

T04um
7{ -
write=in

voto por esv/ito-

udge, 12th Subcircuit
(Additional Judgeship A)
Vote for one

uez, 12.” Subcircuito
{Magistratura adicional A)

Vote por uno

Eilen L. Flannigan

T24mm
3 4mm

write=in

voto per escmo-

Ronald J. Nelson

udge, 13th Subcircuit
(Bierman Vacancy)
Vote for one

uez, 13.° Subcircuito
(Vacante de Bierman)

Vote por uno

Jill C. Marisie

69-
write<in

voto por escrito4um

udge, 15th Subcircuit
{Nowinski Vacancy)
Vote for one

uez, 15.° Subcircuito
{Vacante de Nowinski)
Vote por uno

68 dum
o4
write-in

voto por esr:rilo-

{ Retention Appellate Court
al Corte de Apelaciones

Daniel Patrick Brennan

Anthony C. Scrementi

"Shall each of the persons listed be retained in
office as Judge of the Appellate Court, First
Judicial District?”

"¢Deberia cada uno de las personas enumeradas
ser retendio en oficio como, Juez de la Corte de
pelaciones, 1er Distrito Judhicial?”

100 Yes/Si 4gm
4=

102 Yes/Si 4am

-

Patrick J. Quinn
101 No

Leslie Elaine South
103 No

Judicial Retention Circuit Court
Retencion Judicial Corte de Circuito

“Shall each of the persons listed be retained in
office as Judge of the Circuit Court, Caok County
Judicial Circuit?”

"¢ Debena cada uno de las personas enmeradas
ser retenido en oficio como Juez de la Corte de
Circuito, Circuito Judicial del Condado de Cook?”

104 Yes/Si 4gmt
1050N0  4um

106 Yes/Si 4
B
108 Yes/Si 4um
109N0  4um

110 Yes/Si4umt

-

[Warren D. Wolfson

Carole Kamin Bellows
107 No

Alan J. Greiman

Barbara J. Disko
111 No

) O W

112 Yes/Si 4um

=
114 Yes/Si 4gm
115No  4mm
116 Yes/Si 4um
(1780 ¢
118 Yes/Si 4um
B
120 Yes/Si 4um
B
122 Yes/Si 4um
<=
124 Yes/Si 4um
B

126 Yes/Si-

-

Kathy M. Flanagan
113 No

Ronald C. Riley

Moshe Jacobius
717 No

Stuart F. Lubin
119 No

Marvin P. Luckman
121 No

Henry Richard Sii Jr.
123 No

Raymond Funderburk
125 No

Stuart E. Palmer
127 No

AA A1 L1 22 RJ BB LN ANRIAE AR ARAL

128 Yes/Si4um
oo dum
130 Yes/Si 4um
(13100 qum
732 Yes/Si 4ul
R
134 Yes/Si 4um
135N0  4um
136 Yes/Si 4um

-

138 Yes/Si 4um

Martin S. Agran —
129 No

Patricia Banks
131 No

Ronald F. Bartkowicz
133 No

Robert Lopez Cepero

James F. Henry
137 No

Garritt E. Howard

139 N0 4
140 Y&s/Si-
lJoseph G. Kazmierski, Jr. emere——
141N0  4um
142 Yes/Si
Colleen McSweeney Moore ——_
43N0 4um
144 Yes/Si
Ralph Reyna | 22 T '-
145N0  4um
146 Yes/Si:
Joseph J. Urso _-
147 N0 4mm
148 Yes/Si
E. Kenneth Wright, Jr. —_h
149 N0 4um

150 S'-
Edward R. Jordan .ﬂ

151No  4um

152 Yes/Si-
Cynthia Brim —————

153No  4mm

154 Ye /S'h
Rodney Hughes Brooks Aidhibdd

155 N0 4mm

156 Yes/Si 4gm
4=

158 Yes/Si 4um

-

Thomas R. Chiola
157 No

Claudia Grace Conlon

159 Ne

Judicial Retention Circuit Court
Retencion Judicial Corte de Circuito

“Shall each of the persons listed be retained in

office as Judge of the Circuit Court, Cook County

Judicial Circun?”

*¢Deberia cada uno de las personas enmeradas

ser retenido en oficio como Juez de la Corte de
Circuito, Circuito Judicial del Condado de Cook?”

160 Yes/Si4am
Bk,
162 Yes/Si 4um
K.

164 Yes/Si4um

<=
166 Yes/Si 4uB
167 No 4l
168 Yes/Si4um
reomo  dam
170 Yes/Si 4um

-

172 Yes/Si 4um
173No  4um

Maureen Elizabeth Connors
161 No

Christopher Donnelly
163 No

[James D. Egan
165 No

Margaret O'Mara Frossard

Catherine Marie Haberkorn
169 No

Marsha D. Hayes
171 No

Robert J. Kowalski

174 Yes/Si 4gm

Lisa Ruble Murphy

175N0  4um

176 Yes/Si 4mR
Marya Nega —_

177 N0 4am

178 Yes/Si
Edward P. O'Brien —-

179N0  4um

180 Yes/Si 4

[Thomas Paul Panichi

181No  4um
182 Yes/Si 4um
Lee Stuart Preston #
183N0  4um
184 Yes/Si 4@
Daniel A. Riley |17 T
185N0  4mm
186 Yes/Si4mm
Drella C. Savage b
187 No  4um
188 Yes/Si
Lon William Shultz s ’-
189N 4um
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[Victoria A. Stewart

190 Vos/Si4mm

1910 4um

Bill Taylor

Lawrence "Larry” Terrell

192 Yes/Si4um

19300 4um

194 Yes/Si 4

195 N0 4am

[Amanda S. Toney

James M. Varga

195 Yes/Si4mm

197 N0 4um

198 Yes/Si 4

199 N0 4um

Richard F. Walsh

Camille E. Willis

200 Yes/si4um

201 No  um

202 Yes/Si4am

203N0  4um

Public Questions
Cuestiones de Politica Publica

To the Voters of Cook County
Ajos votantes del Condado de Cook

“For the health and safety of children and the
entire community, shall the State of llinois
enact a comprehensive ban on the -
manufacture, sale, delivery and possession of
military-style assault weapons and .50 caliber
rifles?”
“Por la salud v la seguridad de los nifos y toda la
comunidad, ;jdebe el Estade de Hlincis aprobar
una on amplia de lar venta,
entrega y posesion de armas de asalto estilo
militar y rifles calibre 0.50?"

Yes /5 4

No 4um

To the Voters of Cook County
A los votantes del Condado de Cook

“Shall lllinois enact legislation in 2007 to
increase the minimum wage for lllincis
workers from $6.50 an hour to $7.50 an
hour?”

¢Debe Hlinois promulgar una legislacion en 2007

Marcia Maras

204 Yes/Sidum

205N0  4um

[James R. Epstein

206 Yes/Si4gm

20700 4um

Peter Flynn

208 Yes/Si4gm

209 N0 4um

Paul A. Karkula

210 Yes/Si 4um

211 No _-

Michae! T. Healy

212 Yes/Si-

213No  4mm

Francis Joseph Dolan

214 Yes/Si 4um

215N0  4um

P. Scott Neville, Jr.

216 Yes/Si4um

21700 4um

Maura Slattery Boyle

218 Yes/Sidum

21900 4um

Mlary Margaret Brosnahan

220 Yes/Si 4um

22100 4um

Matthew E. Coghlan

222 Yes/Si4um

223N0  4um

Loretta Eadie - Daniels

224 Yes/Si4um

22500 4um

Donna Phelps Felton

226 Yes/Si 4um

22700 4um

Joyce Marie Murphy Gorman

228 Yes/Si 4mm

229 N0 4um

[Anthony A. losco

230 Yes/Si4ma

231No  4um

Marcella Carmen Lipinski

232 Yes/Si 4um

233No  4um

Joan Margaret O'Brien

234 Yes/Si 4@

235No  4mm

[Thomas David Roti

236 Yes/Si 4am

237No  4am

Colleen F. Sheehan

238 Yes/Si 4um

239No  4um

John Steele

240 Yes/Si qum

241No  4um

para el salario minimo de los
trabajadores de Nlinois de $6.50 por hora a $7.50

por hora?
Yes /Si-

No -

To the Voters of Leyden Townshlp

“Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its military personnel from
Iraq, beginning with the National Guard and
Reserves?”
" ¢Debe el Gobierne de los Estados Unidos iniciar
de inmediato el retiro ordenado y rapido de todo
su personal militar de lrak, comenzando con la
Guardia Nacional y las Reservas?”
Yes / 5i 4um

No 4um

To the Voters of Beinwyn Township
Alos votantes del Distrito Municipal de
Bervwyn

“In order to halt the continuing loss of human
life and resources necessary to meet human
needs at home, shall the United States
Government immediately begin an orderly
and rapid withdrawal of all its military
personnel from Iraq, beginning with the
National Guard and Reserves?”

“Con el proposito de detener la pérdida continua
de vidas humanas Y. recursos necesarios para

las en nuestro

propio pais, idebe el Gobierno de los Estados
Unidos comenzar de inmediato el retiro ordenado
y rapido de todo el personal militar de lrak,
comenzando con la Guardia Nacional y las
Reservas?”

Yes / si 4am
No  4um

Alos votantes del Distrito Municipal de
Leyden

“Should townships in Cook County be given
the authority to administer property
maintenance codes within the
unincorporated areas of Cook County if the
township so desires?”

“¢Debe darse a los distntos municipales del
Condado de Cook autoridad para administrar Jos
codigos de manienimiento de piopiedades
dentro de las areas no incorporadas del Condado
de Cook, s1 et distito municipal asi lo desea?”

Yes / 5i 4am
No dum

To the Voters of Oak Park Township
Alos votantes del Distrito Municipal de Oak.
Park

“Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its military personnel from
Iraq, beginning with the National Guard and
Reserves?”
" iDebe el Gobierno de los Estados Unidos iniciar
de inmediato el retiro ordenado v rapido de todo
su personal militar de Irak, comenzando con la
Guardia Nacicnal y las Reservas?”

Yes / Si 4um

No .

‘To the Voters of Riverside Township
A los votantées del Distrito Municipal de
Riverside

“Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its military personnel from
Iraq, beginning with the National Guard and
Reserves?”
" ¢Debe el Gobierno de los Estados Unidos iniciar
de inmediato el retiro ordenado vy rapido de todo
su personal militar de Irak, comenzando con la
Guardia Nacional y las Reservas?”
Yes / i 4

No -

q

To the Voters of. Schaumburg
Township

Alos votantes del Distrito Municipal de
Schaumblrg:

“Shall lllinois adopt an Open Primary Law,
allowing voters to cast a secret ballot in
Primary Electicns by eliminating the current
requirement that voters publicly declare their
political party?”

¢Debe lllinois adoptar una Ley de Primarta
Abierta que permita a los votantes depositar una
boleta secreta en las Elecciones Primarias
eliminando el requisito actual de que los votantes
declaren publicamente su partido politico?

Yes / 5i 4um
No -

To the Voters of the City of Berwyn:
Alos votantes de la Ciudad de-Berwyn:

“Would you be in favor of combining North
Berwyn Elementary School District 98, South
Berwyn Elementary School District 100 and
Morton West High School into a single,
consolidated school district?”

“ ;Estarla usted a favor de combinar el Distrito
Escolar Elemental 98 de North Berwyn, el
Distrito Escolar Elemental 100 de South Berwyn
vy el Distrito de Escuelas Secundarias de Morton
West en un solo distrito escolar consolidado?”

Yes / 5i 4um
No 4um

To the Voters of the City of Des Plaines
Alos votantes de la Ciudad de Des Plaines

“Shall the City of Des Plaines create a new
Tax Increment Financing (TIF) District located
in the vicinity of Rand and River Roads,
known as the Rand/River-Five Corners TIF?"

" ¢Debe la Ciudad de Des Plaines crear un Nuevo
Distrito de Financiamiento de Incremento de
Impuesto (TIF) ubicado en las cercanias de Rand
y River Roads, conocide como el TIF de
Rand/River-Cinco Esquinas?”

Yes / si 4um
Ne  4um

To the'Voters of the City of Hgin
A los votantes de la Ciudad de Elgin

“Shall the members of the 95" General
Assembly appropriate funds in the next state
budget to create an Elgin chapter of
CeaseFire, a program that uses community-
based strategies to reduce and prevent street
and gun viclence?”

LDeben los miembros de la Asamblea General
95 asignar fondos en el préximo presupuesto
estatal para crear un capitulo de Elgin de
CeaseFire, un programa que utiliza estrategtas
comunitarias para reducir y prevenir la violencia

callejera y con armas de fuego?”
Yes/sidum  m

o dum

To the Voters of the City of Evanston

A los votantes de la Ciudad de Evanston

“Shall the City of Evanston impose a real
estate transfer tax increase of twenty percent
{20%)} to establish a new transfer tax rate of
six dollars ($6.00} for every one thousand
dollars {$1,000.00} of value, or fraction
thereof, to be paid by the seller of the rea!
estate transferred? The current rate of the
real estate transfer tax is five dollars {$5.00)
for every one thousand dollars {$1,000.00) of
value, or fraction thereof, and the revenue is
used for the City’s general fund. The revenue
from the increase is to be deposited in the
Affordable Housing Tax Fund in order to
provide a source of funding for the creation,
maintenance, and improvement of safe and
decent affordable housing in the city of
Evanston in order to enhance the
preservation and maintenance of the city’s
cultural and economic diversity.”

" iDebe la Ciudad de Evanston |mponer un

al sobre de
bienes inmuebles del veinte por ciento (20%)
para establecer una nueva tasa del impuesto
sobre transferencias de seis dolares ($6.00} por
cada mil délares {$1,000.00) de valor. o fraccion
del mismo, para ser pagado por e! vendedor de la
propiedad inmueble transferida? La tasa actual
del impuesto sobre transferencias de bienes
inmuebles es de cinco délares ($5.00) por cada
mil délares ($1,000.00) de valor, o fraccion del
mismo, y el ingreso se emplea para el fondo
general de la Ciudad. El ingreso del aumento
deberé ser depositado en el Fondo del Impuesta
para Viviendas Asequibles para proporcionar una
fuente de financiamiento para la creacién,
mantenimiento y mejora de viviendas asequibles
seguras y d en la Ciudad de Evanston
con el proposito de incrementar la conservacién
y el mantenimiento de la diversidad cultural y
econémica de a ciudad,”

Yes/sidum

To the Voters of the City of Palos
Heights

Allos vatantes de ia Ciudad de Palos
Heights

“Shall bonds in the amount of $4,200,000 be
issued by the City of Palos Heights, Cook
County, lllinois, for the purpose of
constructing a Family Aquatic Center in the
City, bearing interest at the rate not to
exceed the greater of 9% per annum or 125%
of the rate for the most recent date shown in
the 20 G.0. Bonds Index of average municipal
bond yields as published in the most recent
edition of The Bond Buyer, published in New
York, New York, at the time the contract is
made for the sale of said bonds?”

“Debe la Ciudad de Palos Heights, Condado de
Cook, llinois, emitir bonos por el mento de
$4,200,000 para construir un Centro Acuatico
Famiiliar en la Ciudad, devengando intereses a
una tasa que no sobrepase la cifra mayor del 9%
anual o el 125% de la tasa correspondiente a la
fecha mas reciente mostrada en el [ndice de
Bonos 20 G.0. con rendimiento promedio de
bonos municipales publicado en la edicion mas.
reciente de El Comprador de Bonos {The Bond
Buyer), publicado en Nueva York, Nueva York, en
el momento en que se celebra el contrato para la
venta de dichos bonos?”

Yes / Si

No

-
-

To the Voters of the City of Park Ridge
Alos votantes de a Ciudad de Park Ridge

“Shall the City of PARK RIDGE restrict the
number of alderman to seven, with one
alderman representing each ward?”

" ¢Debe la Ciudad de PARK RIDGE limitar el
niimero de concejales municipales (alderman) a
siete, cada concejal ipal un
distrito {circunscripcion)?”

Yes / §f

No

To the Voters of the City of Prospect
Heights
Alos votantes de-la Citdad de Prospect
Heights

“Shalt the City of Prospect Heights restrict
the number of aldermen to five, with one
alderman representing each ward?”

" ¢Debe la Ciudad de Prospect Heights limitar el

numero de concejales municipales {alderman) a

cinco, rep! cada concejal un
distrito {circunscripcion)?”

Yes / 8i

No

Nnh1

Al

“Shall the extension limitation under the
Property Tax Limitation Law for the City of
Prospect Haights, Cook County, lllinois, be
increased from the lesser of 5% or the

in the C Price
Index over the prior levy year to 144% per
year for the 2006 levy year?”
{1} For the 2006 levy year the approximate amaunt of tha
additional tax axtendablo against proporty containing a
singla family residonce and having a fair markat value at the
time of the raferendum of $100,000 is estimated to bo $28.91.
" {Debe la limitacién de extension bajo la Ley de
Limitacion de Extension al Impuesto sobre la
Propiedad para la Ciudad de Prospect Heights,
Condado de Cook, lllinois, aumentarse a la cifra
que sea menor del 5% o el aumento porcentual
en el indice de Precios al Consunidor durante el
ano hiscat anterior al 144% anual para el afo
fiscal 20062

cula que e morto aproximada

bcnal conted urd prepredad que.
1en0a una resicten s unlamINGr y que tenas un valor st de

Trercats ol momnenta dul referendts e $100,000, e de 42861

Yes / Si

No

To the Voters of the Village of East
Hazel Crest

Alos votantes del Pueblo de East Hazel
Crest

“Shall the Village of East Hazel Crest, impose
a real estate transfer tax increase to establish
a new transfer tax rate of five dollars ($5.00)
per one thousand dollars {$1,000.00} of the
sale price of the property to be paid equally
by the Seller and Buyer of the real estate
transferred? The current rate of the real
estate transfer tax is $25.00 per transfer, and
the revenue is used for general corporate
purposes. The revenue from the increase is
to be used for general corporate purposes.”

" ¢Debe el Pueblo de East Hazel Crest, imponer
up aumento al impuesto a las transferencias de
blenes inmuebles para establecer una nueva tasa

el impuesto a las transferencias de cinco
dolares {$5.00) por mil dolares ($1,000.00) det
precio de venta de la propiedad para ser pagado
For partes lguales por el Vendedor yel |

tasa actual del |mpues(o alas lranslerenclas de
bienes inmuebles es por transferencia
y el ingreso se uliliza para propositos municipales
generales, El ingreso del aumento sera utilizado
para propdsitos municipales generales,”

Yes / Si

No

L
- =

= g
-

- =
L

-
- -

contmued on next page
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To.the Voters of the Village of
Broadview
A los votantes del Pueblo de Broadview

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the Village
of Broadview, Cook County, lllinois, be
increased by an additional amount equal to
.35% above the limiting rate for levy year
2005 and be equal to 1.731% of the equalized
assessed value of the taxable property
therein for levy years 2008, 2007, 2008 and
2009?"

) The amount of t @ mast
rocently oxtondod Rmiting rato ks $3,705.337. o the
approximato amount of taxes axtendable f the
proposttion is approved b $4,644.415.

(2} For the 2006 lovy yoar the approximate amount of the
addltional tax extondable against proporty contining I
single tamily residenco and having a fair market value at
tha time of the reforendum of $100,000 ks astimated to be
$56.00.

13) Basod upon an average annual percontags Incroasa in the
market value of such proporty of 2.38%, tho approximate
amount of the additlonal tax extendable 3galnst such
praperty for tha 2007 lovy year is estimated to bo $62.20,
for the 2008 lovy Is estimated to be 569,35 and for the
2008 lovy yoar i estimated to be $76.25,

14 tha propositian = appraved. the aggregato extension

06, 2007, 2008 and 2009 will b determined by the
Ilmhlnn Yato sat forth in the proposition, rather than the
otherwiso applicable limiting rata calculated under the
provislons of the Proparty Tax Extension Limitstion Law
{commenty known as the Proporty Tax Cap Law).

“¢Debe la tasa limitativa bajo la Ley de

Limitacion de Extension at Impuesto sobre la

Propiedad para el Pueblo de Broadview, Condado

de "Coak. llinois, aumentarse por un monto

adicional igual al 0.35% sobte la tasa hinitativa
para 8 ano hscal 2005y ser igual al 1.731% del
valor | de la

gravable alli para los anos fiscales 2006, 2007,

2008 y 2009

(13 B monto aproumad da mpuastss extansiblas byo 13 1asa
irnita 2ndida mas racientemanta @3 33,705.337. v et

MONID 3roNMATO de IMUBSIos extensibles 51 PIOposIIon
05 aprobada 25 de $4.644.415

21 Para &l ao hiscal 2006, sa calcula qQua & MORLD proxMAde
dal impuasto adicional axtansibla Cantia Una PropiEdd Gua
conteng una raskdencia unianuiar y qus 1803 un valor justs
de marcado M momento dal rafaranda da $100.000, os do

131 Basado en un aumento dal porcantaye anual promadio del
valor da mercado de dicha propradad el 2 38 cakula
U 2 Monto aprovimada dal mpuasto adicional axtensible
contra dicha propiadad para el 3t fiscal 2007, serd de S82 20,
para 2) 4o tiscal 2008, 2 cakula qua serd de $89 35 v pars
&l afo hzcal 2009 58 Galcula qua sard da $76 25

4 51 5@ aptuaba L prepsziisn 1o axtensien agregats pu oz
anos h X 608 v 2009 sa dates
1250 Imiasa astablacida en 5 peopozictn, an ugar da o insa

colateyde Lvrnmcwn e Extanzion a Impueslo sobra fa
Propiad:
dol Impuasto scbra la Propiadadi

Yes/sidum  mll
No 4um mg

Yo the Voters of the. Village.of
Broadvie!
Alos votzm(ss del Pueblo de Broadview

“Shall the Village of Broadview increase the
Non-Home Rule Municipal Retailers’
Occupation Tax from % of 1% to 1% of the
gross receipts of any sale of tangible persconal
property, other than on an item of tangible
personal property which is titled and
registered by an agency of the State of
Iinois, upon any person engaged in the
business of selling tangible personal property
atretail in the Village of Broadview; and shall
the Village of Broadview increase the Non-
Home Rule Municipal Sarvice Occupation Tax
from % of 1% to 1% of the selling price of all

| property by a
serviceman, either in the form of tangible
personal property or in the form of real
estate, as an incident to a sale of service,
upon all persons engaged in the Village of
Broadview in the business of making sales of
servlce, to be used by the Village for

ublic i or on

property tax rellef or both?”

“¢Debe el Pueblo de Broadvievs aumentar el
Impuesto O sin Gobier
Local Autonoma para Minonstas del bz del 1% al
1% de los ingresos brutos de cualguier venta de
propiedad personal tangible, que no sea un
objeto de propiedad personal tangible con titulo
adquirido y registiado por una agensia del Estado
de Nlinois, a cualguier persona involucrada en el
negocio de vender propiedades personales
tangibles al detalle en el Pueblo de Broadview: y
debe el Pueblo de Broadvieww aumentar el
Impuesto 0cupaclom| Municipal sin Gobierno
Local po o Servici
det % del 1% al 1% del precio de venta de toda
propiedad personal tangible transtenda pot un
encargado de servicios, sea en forma de
propiedad personal tangible o en forma de
bienes inmuebles, como un incidente de una
venta de servicio, a todas las personas
involucradas en el Pueblo de Broadview en el
negacio de hacer ventas de servicio, para ser
usado por el Pueblo para gastos de
infraestructura publica o para reduccion del
impuesto sobre la propiedad o ambos?”

Yes/sidum  m

No 4um g

“Shall the Village of Broadview impose a
Non-Heme Rule Municipal Use Tax in the
amount of 1% of the selling price of any
tangible personal property upon the privilege
of using in the Village of Broadview any item
of tangible persanal property which is
purchased at retail from a retailer, and which
is titled or registered with an agency of the
State of lllinois, upon persons whose lllinois
address for title or registration purposes is
given as being in the Village of Broadview, to
be used by the Village for expenditure on
public infrastructure or for property tax relief
or both?”

" ¢Debe el Pueblo de Broadview imponer un
Impuesto Municipal sin Gobierno Locat
Auténomo sobre la Utilizacion de Bienes por el
monto def 1% del precio de venta de cualquier
propiedad personal tangible con el privilegio de
usar en el Pueblo de Broadview cualquier objeto
de propiedad personal tangible comprado al
detalle de un minorista y que tenga titulo
adquirido y registrade con una agencia del
Estado de lliinois, respacto de personas cuya
direccién en Hiinois para fines de titulo o registro
sea manifestada como ubicada en el Pueblo de
Broadview, para ser usado por el Pueblo para
gastos de infraestructura publica o para
reduccién del impuesto sobre |a propiedad o

ambos?”
Yes/sidum
No 4um m

To the Voters of the Village of Burr
Ridge
Alos votantes del Pueblo de Burr Ridge

“Shall the Village of Burr Ridge be authorized
to impose a sales tax at a rate not to exceed
% of 1% in accordance with the Non-Home
Rule Municipal Retailers Occupation Tax,
Service Occupation Tax and Use Tax Acts?”
" ¢Debe autorizarse al Pueblo de Burr Ridge
imponer un impuesto a las ventas con una tasa
que no sobrepase % del 1% de acuerdo con las
leyes del Impuesto Ocupaclonal Munlclpal sin
Local

Impuesto Ocupacional por Ia Preslaclon de
Servicios e Impuesto Sobre la Utilizacion de
Bienes?”

Yes / 5i 4um

No

To the Voters of the Village of
Flossroor
Alos votantes del Pueblo de Flossroor

“Shall the ! g rate under the Property
Tax Extension Limitation Law for the Village
of Flossmoor, Cook County, llinois, be
increased by an additional amount equal to
0.245% above the limiting rate for levy year
2005 and be equal to 1.370% of the equalized
assessed value of the taxable property
therein for levy year 20067”

(3} The approximate amount of taxes axtandable at the most
recently extended limiting rate is $2,756,446, and the
approximate amount of taxes extendable # the
proposition is approved is 3,356,446

] For the 2006 levy year the approximate amount of tha

ional tax extendable against praparty containing a
si gln family resklence and having a fair markat vakie at
tha time of the ralerandum of $100,000 is ostimated to be
$107.

(3} 1f tha pmposrllun is 3pproved, tho aggregate extansion
for 2006 will be daterminad by the limiting rato sat forth
inthe Droposmom rather than the otherwise applicabla
limiting rate calculated under the provisions of the
Property Tax Extension Limitation Law [commonly
known as the Proparty Tax Cap Law}.

Debe aumentarse la tasa llmltatlva bajo la
Ley de L de v al |

sobre la Propiedad para el Pueblo de
Flassmoor, Condado de Cook, llinois, por un
monto adicional equivalente al 0.245% sobre
la tasa limitativa para el aio fiscal 2005 y ser
igual al 1.370% del valor evaluado equiparado
de |a propiedad gravable alli para el afio fiscal
20067"

(9) Elmonto aproximade da impuestos axtensiblas bajo fa
1asa limitativa extendida més recientementa os do
$2,756,446, y al monto aproximado de impuestos
extansibles si Ja proposicion es aprobada es de
$3,356,446.

{2) Para e ano fiscal 2006, so calcula que el monto
aproximado del impuesto adicional extensible contra wna
propiadad que contanga una rasidancia unifamiliar y que
tenga un valor justo do marcado al momento del
rafarendo de $100,000, s de $107.

{3151 50 apruabs n progosicién, a oxtansion agrogada para
sl aho fiscal 2006 se dot A por la tasa limitativa
establocida on t propesicidn, an lgar de Ja (288 lmitotiva
qun soria aplcable calcalada bajo las disposiciona da i
Loy da Limitacién do Extansitn al impussio sobra Ia
Propiedad (comnmente danominada Ley
Capitalizacién del inpuosto sobro fa Pmpmd::d).

Yes / Si

No

To the Voters of the Village of Forest
Park
Alos votantes del Pueblo de Forest Park

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the library
funds of the Village of Forest Park, Cock
County, lllinois, be increased by an additional
amount equal to 0.150% above the limiting
rate for levy year 2005 and be equal to 0.346%
of the equalized assessed value of the taxable
property therein for levy years 2008, 2007,
2008 and 2009?”

{1} The approximate amount of taxes extendable at the most
racantly extanded limiting rato is $698.96, and the
approximata ameunt of taxas oxtendabla if the
proposition is approvad is §1,233,891.

12) For the 2006 kovy yoar the approximata amount of tha
additional tax extendable against proparty containing a
single family rasidence and having a fair market value at
the time of the roferendum of $100,000 is estimated to be
$24.00.

13) Based upon an averaga annual percentaga incroase in the
markst valuo of such property of 7.6811%, t
approximats amount of tha sdditional tax extendablo
against such proporty for the 2007 lavy yaar is estimated
10 b $27.95 and for the 2008 lavy year is estimated to he
$32.83 and for the 2003 lovy year is estimated to be
$317.76.

14} If the proposition is approvad, the aggragato extansion
for levy years 2006, 2007, 2008 and 2009 wil
dotermined by the limiting rate sot forth in the
propasition, rather than the otherwise applicable limiting
rato calculated under the provisions of the Proparty Tax
Extonsion Limitation Law [commonly known as the
Proparty Tax Cap Law).

(Debe la !asa Iumlauva bajo la Ley de
de al

Propleda(l para los fondos de la biblioteca del
Pueblo de Forest Park, Condado de Cook, Illinois,
aumentarse por un monto adicional igual al
0.150% sobre la tasa limitativa para el ano fiscal
2005 y ser igual al 0.346% del valor evaluado
equiparado de la propiedad gravable alli para los
anos fiscales 2006, 2007, 2008 y 2009
{1) E) monto aproximado de mpusstos extensibles bajo la tasa
iimitativa extendida mas recientemerite s de 698,968, y el
monto aproximado de impuesios sxiensibles 5 la proposicion
5 aprobada es de $1,233,891
121 Para ol aho fiscat 2008, se calcula que €l Rionto aproximado
del impuesto adicional extensible contra una propiedad que:
contenga una residenca unifamiliar y gue tenga un valor justo
de mercado al momento da! referendo dw $100,000, &5 de

13} Basado en un aumento del porcentale anual promedio del
valor de mercado de dicha propiedad del 7 6811°%., se calcula
que el monto aptoximado del impuesto adicional extensible
contra dicha propiedad para et afo tiscal 2007 serd de $27.95
¥ para el aros tiscal 2008 se calcula que serd da $32.83 v paia
al afo fiscal 2009 se cakcula que ser de $37.76.

14) 5i 5@ aprueba la proposicién, la extensién agregata para los
afos fiscales 2006, 2007, 2008 y 2009 se determinara por
asa hminativa e,mmeada enfa proposicion, enlugar d Ia tasa

bao las

da Ia Loy de L:mnacmn de Exxenrum al Imnueslo sobra fa
Propi
G lmpuas(o ‘sobre Ia Propredad)

Yes / 5i 4um

No

-3

r—
To the Voters of the V'llage of Harwood
Heights

Alos votantes det Pueblo de Harwood

Heights.

“Shall the Harwood Heights Village Board
change our Comprehensive Development
Plan to require a higher percentage of single
family homes and townhomes, and a lower
percentage of condominiumsin
redevelopment sites?”

“ ¢Debe la Junta del Pueblo de Harwood Heights
cambiar nuestro Plan de Desarrollo Global para
requerir un porcentaje mayor de casas
unifamiliares y townhomesy un porcentaje

menor de condominios y sitios de
Yes / Si
No 4mm

reurbanizacion”

To the Voters of the Village of Harwood
Heights

A los votantes del Pueblo de Harwood
Heights

“Shall the Harwood Heights Village Board
change its Comprehensive Development Plan
to require Jand to remain vacant and
generating little or reduced property tax
revenue, unless developers promise to build
only single famlly homes on those sntes
instead of retail

and condominiums?”

" ¢{Debe la Junta del Pueblo de Harwood Heights
cambiar su Plan de Desarrollo Global para
requerir que terrenos permanezcan baldios y
generando poco o reducido ingreso por impuesto
sobre la propiedad, a menos que los
urbanizadores prometan construir Unicamente
casas unifamitiares en esos sitios en lugar de

oS T

condominios?

Yes/sidum  m
No 4em wf

To the Voters of the Village of Hinsdale
Alos votantes del Pueblo de. Hinsdale

“Shall the Village of Hinsdale impose a Non-
Home Rule Municipal Retailers” Occupation
Tax and Non-Home Rule Municipal Service
Occupation tax (sales tax) of 1% as
autherized by Sections 8-11-1.3 and 8-11-1.4
of the lllincis Municipal Code?”
“¢Debe e) Pueblo de Hinsdale imponer un
Impuesto Ocupaclonal Municipal sin Gobierno
Local para N y un fmpuest

| M sin Gobierno Local
Auténomo por la Prestacion de Servicios
{impuesto a las ventas) del 1% como lo autorizan
las Secciones 8-11-1.3y 8-11-1.4 del Cédigo

Municipal de Ilinois?”
Yes /Si
No h

To the Voters of the Village of Indian
Head Park

To the Votets of the Village of Indian Head
Park

“Shall the Village of Indian Head Park
impose a Retailers’ Occupation Tax and
a Service Occupation Tax {Sales Tax) at
a rate not to exceed 1%, for the
purpose of granting property tax relief
within the Village and/or funding
infrastructure improvements in the
Village, as authorized by Sections 8-11-
1.3 and 8-11-1.4 of the Hlinois Municipal
Code?”

“ ¢Debe el Pueblo de Indian Head Park
imponer un Impuesto Ocupacionat para
Minonstas y un Impuesto Qcupacional por
la Prestacion de Servicios {impuesto alas
ventas) a una tasa que no sobrepase el
1%, para conceder una reduccion al
impuesto sobre la propiedad dentro del
Pueblo y/o financiar mejoras en la
infraestructura en el Pueblo, como lo
autorizan las Secciones 8-11-1.3y 8-11-1.4
del Cédigo Municipal de lilinois?”

Yes / Si
No -

“Shall bonds in the amount of not to exceed
$3,900,000 be issued by the Village of
Kenilworth, Cook County, lllinois, to pay and
rellre afternate bonds previously issued by
age, said new issuance of bonds to
terest at the rate not to exceed 4.5%
per annum?”

*¢Debe el Pueblo de Kenilworth, Condado de
Cook, lllinois, emitir bonos por un monto gque no
sobrepase los $3,900,000 para pagar y redimir
bonos alternativos emitidos previamente par el
Pueblo, devengando dicha nueva emisién de
bonos un interés a una tasa que no sobrepase el

4.5% anual?”
Yes / Si
No  4mm

To the Voters of the Village of
Kenilworth
A los votantes del Pueblo de Kenilworth

To the Voters of the Village of La
Grange
A los votantes del Pueblo de La Grange

“Shall the Village of La Grange enact zoning
legislation which will enhance the existing
character of each neighborhood within the
Village?”

gDebe el Pueblo de La Grange aprobar una

de qui

actual cardcter de cada vecmdano dentio del
Pueblo?”

Yes / 5i 4am

No

-

To'the Voters of the Village of Lyons
Alos votantes del Pueblo'de Lyons

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the Village
of Lyons, Cock County, lllincis, be increased
by an additional amount equal to .357%
above the limiting rate for levy year 2005, and
be equal to 1.48% of the equalized assessed
value of the taxable property therein for levy
years 2008, 2007, 2008 and 2009?"
(1) The approximate amount of taxes sxtendable at the most
racontly extonded limiting rate is $2.932,643, and the
approximate amount of taxes axtendabla if the
propasition is approved is $3,678,995,

(2 For the 2006 lavy year the approximata amount of the
additional tax extendable against property containing a
singlo family rosidance and having a fair market value at
the time of tha referendum of $100,000 is estimatod to be
$57.12

{3} Based upon an average annual percentage increase (or

the markat valus of such property of

estimated to be $63,04, and for the 2008 lovy is estimated

10 b $69.57 and for the 2008 lovy year is estimated to be

(4) H the propesition is approved, the aggregate extension
for 2006, 2007, 2008 and 2008 lavy yoar will ba
datormined by the limiting rate set forth in the
propasition, rather than the othorwisa spplicsb imiting
rate calculat er the provisions of tha Property Tax
Extonsion Limitation Law {commonty known o fhe
Property Tax Cap Law),

"(‘Debe la lasa llmltanva bajo la Ley de
L de at sobre la
Propiedad para el Pueblo de Lyons Condado de
Cook, lllinois, aumentarse por un monto adicional
|guz|| al 0.357% sobre fa tasa limitativa para el
ano hscal 2005 y ser igual al 1.48% del valor

e la gravable alli
para Ios anos fiscales 2006 2007, 2008 y 2009?"

(1) El smonta aprosimado de impuestos extensiblos bajo la tasa
himitativa oxtendida mas recientemente es de 52,922,643, v el
monto aproximado de impuestos extensibles si fa proposicén.
@5 aprobada as de $3,678,995.

12} Para el afo hscal 2006, sa calcuta que ol monto aproumado
lal impuesto adicional extensible contra una propiedad que
contenga tna fasidencia unifariliar y que tenga un valor justo
do mercadio al momento del refarenda de S100,000, as de
55712

131 Basado en un aumento (o una disminucion) dat porcantaje
anual promedio dal valor de mercado de dicha propiedad de)
10.365%, se calcula que el monto aproximado del impuasto
adicional extensible cantra dicha propredad para et afo fiscal
2007 serd da $63.04, y para gl afos liscal 2008 se caicula quo
sara de 69 57 y para &l aho fiscal 2000 se calcula que serd do
57679

14) Si s apiueba la proposicion, !a extension agregada para los
aos fiscales 2006, 2007, 2008 y 2009 sa detetminara pof a
tasa imitaliva establecida en la proposicion, an lugar de la 1asa
fimitabva que serla aphcabls calculada bajo las disposiciones
dela Loy do Limitacidn de Extersion al Iepuesto sobfé ka
Propiadact do
del tmpuesto sobre la Propiadad)

Yes/sidum  wl}

No

-

“Shall the Village Code of the Village of
Lyons be amended to provide the following
provision: Persons elected to the Offices of
Village President, Village Trustee, or Village
Clerk in the Village of Lyons may serve as
many terms, whether consecutive or
successive or not, as the voters shall elect
them? If successful, this amendment would
apply to the 2007 elections for municipal
officers in the Village of Lyons.”

" ¢Debe enmendarse el Cédigo del Pueblo del
Pueblo de Lyons para incluir la siguiente
disposicion: Las personas elegidas para los
catgos de Presidente del Pueblo, Fideicomisario
del Pueblo o Secretario del Pueblo en el Pueblo
de Lyons pueden servir todos los términos, sean
consecutivos o sucesivos o no, para los cuales
los votantes los elijan? Si se aprueba, esta
enmienda se aplicaria a las elecciones de 2007
para funcionarios municipales en el Pueblo de
Lyons.*

Yes/ssidum mg

No

= ug

COntanEd On next page
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To the Voters of the Village of
Midlothian
A'los votantes def Pueblo de Midlothian

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the library
funds of the Village of Midlothian, Cook
County, lllinois, be increased by an additional
amount equal to 0.206% above the limiting
rate for levy year 2005 and be equal to 0.420%
of the equalized assessed value of the taxable
property therein for levy years 2006, 2007,
2008 and 2009?77
0} The amount of & t the mast
recantly extendad limiting rate is $463.181, and the
approximate amount of taxes oxtendable if the
proposition is approved is $909.047.
12) For the 2006 lovy yaar the approximate amount of the
nal tax extendable against property containing a
family residence and having a fair market vakie at
Tha time of the referandum of $100,000 is estimotad to bo

$32,96,
{3) Based upon an average annual pmanun- crease in the
market v; 0 approximate

ot of o saifine) ok oxtandobia against such
property for the 2007 lavy year is estimated to be $36.45
andfor the 2008 lavy yoar i astimatad 1o bo $40.12 and
for the 2009 levy yaar is estimated to be $:

14 1ftho proposiion is spprovad. the sggragat oxtansion
for levy years 2006, 2007, 2008 and 2009 wil
dutarmined by tho limiting rato sot forth n tho.
proposition. rather than tha otherwise applicable limiting
7ate calculated undar the provisions of the Proparty Tax
Extension Limitation Law {eommanly knawn as tha
Property Tax Cap Law)

“¢Debe la tasa Ilmllauva bajo la Ley de
(X de sobre la
Propiedad para los londos de la hiblioteca det
Pueblo de Midlothian, Condado de Cook, lllinois,
aumenlarse por un monto adicional igual al
0.206% por encima de la tasa limitativa para el
ano fiscal 2005 y ser igual al 0.420% del valor
evaluado equiparado de la propiedad gravable alli
para los anos fiscales 2006, 2007, 2008 y 2009?"

11} El monto aproximada de impuastos extensiblas bajo la tasa
fimtatrea entendida mas feciontemente o5 S462,181. v a
monto aproxinado de impuastos extansibles sifa proposicisn
s aprobada us da 5909,047

121 Para el ao fiscal 2006, se calcula que el monto aproximado
dl impuesto adicional extansible contra una propiedad que
contenga un residenaa unitamikar y qu 120ga un valor fusto
da mereado al momanto dal refacéndo da $100,000, &5 da
52296

131 Basado ¢ un aumento dal porcantae anual promedho del
valor de mercado de chicha propiadad del 5 19%., 5@ calcula
que el monto aproximado del impuesto adicional xtensible
contra dicha propiadad para el ano tiscal 2007, serd de $36 45
v gara el aro fiscal 2008, se calcula que serd de $40.12 y para
@1 ao fiscal 2009 s calcula qus serd de $43.98

) Si se aprueha Iy proposicion, la extension agregada pora los
ahos fiscales 2006, 2007. 2008 v 2009 se daterrmunara por la
tasa hmnativa establecida on la proposiien. n lugar da 13 tasa
Iimitativa qua soria aplicable calculada bajo las disposiciones
de fa Loy do Limitacion de Extunsion al Impuesto sobre la
Propiedad Loy de C
del lmpuasto sobre Ia Propiedad)

Yes/sidum  mil
No 4m  mi

To the Voters of the Village of River
Grove
Alos votantes def Pueblo de River Grove

“Shall the Village of River Grave impose a
one percent municipal retailers’ occupation
tax, service occupation tax, and use tax
pursuant to Sections 8-11-1.1 through 8-11-
1.5 of the lllinois Municipal Code for the
mumclpal purposes authonzed thereln,
without I
resurfacing, and reconstructing roads,
streets, and sidewalks and the expenses
incident thereto?”

" ¢Debe e! Pueblo de River Grove imponer un
impuesto ocupacional para minoristas, un

tpor fa p de
servicios y un impuesto sobre la utilizacion de
bienes del uno por ciento de acuerdo con las
Secciones de la 8-11-1.1 a la 8-11-1.5 del Cédigo
Municipal de lliinois para fos fines municipales
autorizados en las mismas, incluyendo, de forma
no taxativa, dar mantenimiento, repavimentar y
reconstruir carreteras, calles y aceras y los
gastos mcidentales correspondientes?”

Yes/sidum  m
Ne 4mm =g

To the Voters of the Village of
Riverdale
Alos votanies de! Pueblo de Riverdale

“Shall the Village of Riverdale become a
Heme Rule Community?”

"iDebe el Pueblo de Riverdale convertirse en
una Comunidad Auténonia con Gobierna Local?”

Yes/sidum il
No 4um wf

To the Voters of the Village of Riverside
Alos votantes def Puablo de Riverside,

“Shall bonds in an amount not to exceed
$4,000,000 be issued by the Village of
Riverside, Cook County, lllinois, for the
purpose of reconstructing the Village's
downtown pedestrian tunnel and for
expenses incidental thereto, said bonds
bearing interest at the rate not to exceed 7%
per annum?”

“¢Debe el Pueblo de Riverside, Condado de
Cook, llinois, emitir bonos por un monto que no
sobrepase los $4,000,000 para reconstiuir el
tunel para peatones en el centro de la ciudad
(downtown} y para los gastos incidentales
correspondientes, devengando dichos bonos un
interés con una tasa que no scbrepase el 7%

To the: Voters of the Village of Steger
Alos votantes del Pueblo de Steger

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the Village
of Steger, Cook and Will Counties, lilinocis, be
increased by an additional amount equal to
.015% above the limiting rate for the levy
year 2005 and be equal to 1.408% of the
aqualized assessed value of the taxable
property therein for the levy year 20067™

This tax is intended to prevant the reduction in police
sarvices by replacing lost federal revenues with increasad
roal ostata taxes.

Approximate amount extendable under the proposed rate;
$1.874,144.00

Approximate amount extendable undor curvent rate:
$1.682.178.00

Approximate amount of tax extendable against property
containing a single family residence and having a fair cash-
markst-vakie of $100,000.00 at the current maximum rats is
$532.78 and the proposed rate would bo $594.5¢

"¢Debe la tasa limitativa bajo la Ley de
Limitacion de Extension al Impuesto sobre la
Propiedad para el Pueblo de Steger, Condados
de Cook y Will, lllinois, aumentarse por un monto
adicional igual al 0.015% por encima de la tasa
imitativa para el ano fiscal 2005 y ser igual al
1.408% del valor evaluado equiparado de la
propiedad gravable alli para el afio fiscal 20067"
Esto mpuesio iene el propasio da prevenir I reduccion ni1os
sarvicios policiales reemplazando los ngresos fedefales perdidos
con mayores impuostos sobro biengs inmuebles

El monto aproximado extensible bajo 1a tasa propuasta et de
51,874,144 00

El monto aproximado axtensible bajo Ia tasa actusl ¢

de $1.662.17800

£l monlo aproximado del Impussto extensible contra uns
propsedad que contenga una residencia unifamiiar y que 1enga w
walor usto de mercado de $100,000 con 13 1333 maxima actual 5
60 5532 78y con 13 1333 propuesta seria de $594 59

No

To the Voters of the Village of Willow
Springs
A'los votantes del-Pueblo de Willow Springs

“Shalt the limiting rate under the
Property Tax Extension Limitation Law
for the Village of Willow Springs, Cook
County, lllinois, be increased by an
additional amount equal to 0.50% above
the limiting rate for levy year 2005 and
be equal to 1.318% of the equalized
assessed value of the taxable property
therein for levy years 2006, 2007, 2008
and 20097

1) The amount of taxes at
tho most racently extondod limiting rate is
$1,593,820 and the approximate amount of taxes
sxtandable if the proposition is approved is
$2.569,931.

2} For the 2006 levy yaar the approximate omount of
the additional tax extendable agai roperty
comtaining a single « residence and having a
fair market value ot the time of tha refarendum of
$100.000 s astimatod to be $218.56,

3) Based upon an average annual parcentaga increase
in the market value of such proparty of 3.0%, the
approximata amount of the additional tax
extendable against such property for the 2007 levy
year imatad to bo $225.12. for the 2008 levy
year is estimatad to be $231.87 and for the 2009
lavy year is estimatad to he $238.83.

4) # the proposition is npprovad, the nggregate
extension for 2006, 2 and 2009 will b
doterminad by the limiting rata sat forth in the
proposition, rathor than the otherwise opplicable
limiting rato calculatod under tha provisions of the
Proporty Tax Extension Limitation Law (commonly
known as the Property Tax Cap Law}.

¢Debe 1a 1asa limitativa baje la Ley de

Lim#tacién de Extension al impuesto sobre

la Propiedad para el Pueblo de Willow

Springs, Cendado de Cook, lllinois,

aumentarse por un monto adicional iguat al

0.50% sobre la tasa limitativa para el ano

fiscal 2006 y ser igual al 1.318% del valor

evaluado equiparado de la propiedad

gravable alli para los anos fiscales 2008,

2007, 2008 y 2009?

11 Elmonto apromado dz mpusstos
1322 binitativa standida mas
$1,603.820 y el monlo aprowmado da im
axtensibles si la proposicion es aprobada
$£2.660.93
Para ¢l aho fiscal 2006, se calcula que & monto
aproximado dzlimpuesto adicional extensiblz contes
una propiedad que contsnga uria ¢ i3 unifarnil
¥ que tengs un valor justo de mercado al memento dat
referendo de $100,000, es de $218.56.
3) Basado &n un aumento dé! porcentaje amal promedio
del valor d2 mercado d dicha propiedad dsl 3.0
calcula que 2l monto aproxmada del impussto
adizional 2xtensible conva dicha propizdad para 2l ato
fiscal 2007, serd de $225.12, para el anos fiscal 2008
se caloula que serd de $231.87 y para ol ao fiscal
2009 se caleutn qus sori ds $233.83

bajola

©

4} Sise aprusha la proposicion, la exlension agregada
para los anos fiscalss 2006-2007, 2008 y 2009 s
detarminara por la tasa hmntatva establecida enla
proposicion, &n lugar de la tasa hmitativa que saria
aplicable calculada bajo las disposiciones de 1a Ley de
Limitacién de Extension al Impu2sto sobre la
Propiedad teomanmante dsnaminada Ley dz
Capitalizacion del Impuzsto sobre la Propredad)

anual?”
Yes / Si
No  4em

To the Voters.of the Village of Warth
Algs votantes del.Pueblo de: Woith

“Shall the Village of Worth impose a Non-
Home Rule Municipa) Retailers’ Occupation
Tax and Non-Home Rule Municipal Service
Occupation Tax {sales tax) of 1% as
authorized by Sections 8-11-1.3 and 8-11-1.4
of the lllincis Municipal Code?”

(Debe el Pueblo de Worth imponer un

para N
sin Gobi Local 6 oy un
Ocupacional por la Prestacion de Servicios.
Municipal sin Gebierno Local Auténomeo
{impuesto a las ventas) del 1% como lo auterizan
las Secciones 8-11-1.3 y 8-11-1.4 del Cédigo
Municipal de llinois?”

Yes / Si

Yes/sid4um  wll
N 4w wd

Yes/sidum  wi
Noe 4m =

-
-

Tothe Voters of School
Number 81

Alos votantés del Distrito. Escolar Numero
81

“Shalt the limiting rate under the Property
Tax Extension Limitation Law for Schiller
Park School District Number 81, Cook
County, lllinois, be increased by an additional
amount equal to .29% above the limiting rate
for levy year 2005 and be equal to 2.302% of
the equalized assessed value of the taxable
property therein for levy years 2006, 2007,
2008 and 20097"

{1} Yhe approximata amount of taxes extendablo at tho most
rocently extended limiting rate is $8,326,000, and the
approximate amount of taxes extendablo if the
proposition is approved is $9.526.069.

{2) For the 2006 levy year the approximate amount of the
additional tax extendabla against property containing
singlo famity residence and having rket value at
the tima of tha referendum of $100,000 is estimated to bo
$46.40,

(3) Based upon an average annual percontage increase in the
market value of such property of 5.0%, tha approximate
amount of the additional tax extendable against such
Property for the 2007 levy year is estimated to bo $54.82
and for the 2008 levy year is estimated 10 be $84.15 and
for the 2009 lavy is estimated to be $104.46,

14} 1 the propasition is approved, the aggragate extension
for 2006, 2007, 2008 and 2009 will be dotermined by the
limiting rate sot forth in tha proposition, rather than the
otherwisa applicabla limiting rata calculated under the
provisions of the Property Tax Extension Limitation Law
{commonly known a5 the Proparty Tax Cap Law).

“iDebe ia tasa lImitativa bajo la Ley de
Limitacion de Extension al Impuesto sobre fa
Propiedad para el Distrito Escolar de Parques
Numero 81 de Schiller, Condado de Cook,
llinois, aumentarse por un monto adicional igual
al 0.29% sobre la tasa limitativa para el ano fiscal
2005 y ser igual al 2.302% del valor evaluado
equiparado de la propiedad gravable alll para los
anos fiscales 2006, 2007, 2008 y 20092"

1} B manto apranimado do mpussios exiersbles bajo a sa
Gimitativa extenduta mas reentemante es da S8, vel
monto apraxmada o Impusstos extersbies o I3 peposicon
65 aprobiads es de 59,526,065
Para el atio hiecal 2006, 5e calcula que el monto aproxmado
del impuesto adicional oxtensibl conlia una propiedd qu
Contanga una (esidencia unitamilar y e tenga un valof justa
de mercado ab monianto del ratarenda de $100,000, &5 da
546 40

(3) Barado ¢n un aumenta del parcertas anal promedio dat
valor de mercado de dicta propiedad del § 0°%, se calcula que
&1 monto aproximacks del mpuesto adicional extensible contra
dicha propiecad para el 3o hiscal 2007 serd de 564 82 v para
&l aros fiscal 2008 se calcula Gue serd de 584 15 y para 6 afo
frscal 2009 se calcula que sera de $104.46

14) $) 58 aprueba la proposiuien, [ GxIEnsion agheyada par fus
afos tiscales 2006, 2007, 2008 y 2009 se determunard pos [a
tas3 limitativa establaada en la proposiciee, en fugar do la tasa
timilativa que seria apticable calculada bajo las tsposicionas
dala Loy de Limitacion de Extensitn al Impuesto zobre fa
Propiadad Lev de C:
gel Impuasto sobre la Propiadad)

Yes/Si

No

-
-

“Shall the Board of Education of Schiller Park
School District Number 81, Cook County,
linois, build and eq ip a new middle school
and improve the site thereof, remove the
existing middle school and issue bonds of
said School District to the amount of
$18,700,000.00 for the purpose of paying the
costs theraof?”

" iDebe la Junta de Educacién del Distrito
Escolar de Parques Namero 81 de Schiller,
Condado de Cook, lllinois, construir y equipar una
nueva escuela intermedia y mejorar el sitio de la
misma, dersibar la actual escuela intermedia y
emitir bonos de dicho Distnito Escolar por et
monto de $19,700,000 para pagar los costos
correspondientes?”

Yes /5

No

-
-

To the Voters of School District

Number 84 2
Alos votantes det Distrito Escolar Numero
24 %

“Shall the debt service extension base under
the Property Tax Extension Limitation Law
for Rhodes School District Number 84-1/2,
Cook County, lllinois, for payment of principal
and interest on limited bonds be established
at $450,000 for the 2006 levy year and all
subsequent levy years?”

“¢Debe la base de extension del servicio de la
deuda bajo la Ley de Limitacion de Extension al
Impuesto sobre la Propiedad para el Distoto
Escolar de Rhodes Nimero 84-1/2, Condado de
Cook, Hlinois, para el pago del capital y los.
intereses de bonos limitados, establecerse en
$450,000 para el ano fiscal 2006 y 1odos los anos
fiscales subsiguientes?”

Yes /Si

No

-

-

To the Voters of School District
Number 84

Alos votantes det Distrito Escolar Nimero,
84

“Shall the limiting rate under the Property
Tax Extension Limitation Law for Franklin
Park School District Number 84, Cook _
County, lllincis, be increased by an additional
amount equal to .50% above the limiting rate
for levy year 2005 and be equal to 3.166% of
the aqualized assessed value of the taxable
property therein for levy years 2006, 2007,
2008 and 2009?7"

[1) The approximate amount of taxas extendable at the most
recantly extanded limiting rate s $9,816,327, and the
approximate amount of taxes extendable # the
proposition is approved is $11.657.348.

{2) Forthe zuos favy yoar the approximate amount of the

add tax extendable against property containing a
sxnglo hmlly residence and having a fair market value at
the time of the referondum of $100.000 is estimated to be

{3) Based upon an average annual percentage incraase in the
market value of such proparty of 3.78%, the approximate
amount of the additional tax extendable against such
property for the 2007 lavy year is estimated to be $99.15,
for the 2008 levy is estimated to be $119.02 and for the
2009 lavy year is estimatad to bs $139.64.

(4) 1 1he proposition is approved, the aggregate extension
for 2005, 2007, 2008 and 2009 will bo datermined by the
limiting rate sat forth in the proposition, rather than the
otherwise applicable limiting rate calculated under the
provisions of tha Proparty Tax Extansion Limitation Law
fcommonly known as the Property Tax Cap Law),

“¢Debe aumentarse Ja tasa limitativa bajo la Ley
de Linitacion de Extension al Impuesto scbre la
Propiedad para el Distrito Escolar de Franklin
Park Nomero 84, Condado de Cook, Hlinois, por
un monto adicional equivalente al 0.50% sobre la
tasa limitativa para el ano fiscal 2005 y ser igual
al 3.166% del valor evaluado equiparado de la
prepiedad gravable alli para los anos fiscales
2006, 2007, 2008 y 20097
1) €1 monta aproxmiado de impuesios extensiblas bao 1a tasa
hmitatva extendida mas recientemente 65 52,816,327 y et
MONLo ApfoXimo de impuestos extensibles si la proposicion
o5 aprobada es de §11,657.348
12) Para el afo fiscal 2006, 5@ calcula que 8l MONLo 3proxIMado
del impuesto adicional extensible conra ura propisdad que
contenga una rasidenda unifamiliar y qus tenga un valor justa
da mercado al momanto del referendo de $100.000, o5 de
38000
Basado an un aumerdo def porcentate anual promedio del
salor o mercado do dicha propiacdad del 3787 30 cateula
que ot me dal impuesto ad
Contra thona promodad para ol afo hacal 2007, 201 o S 15,
pata el ano fscal 2008 se calcula que serd de $119.02y para
&l ato fiscal 2009 se cakcuta que sera da $139.64
@) Si se apruaba [a proposicién, la extension agregada para los
anos fiscales 2008, 2007, 2008 y 2008 se determinara por la
Ta3a Imativa oxiablecids en 1a proposie. o fugar da i faza
limitativa que serla aplicable calculada bajo las disposiciones
dela Loy de Limitacién de Extersion al tmpussto scbis la
Propredad Ley da C:
del Impussto sobre ta Propiedad)

Q

Yes / 5i 4um

No

To the Voters of School District
Number 125

Al os votantes-del Distrito Escofar Numero
1256

“Shall the i ng rate under the Property
Tax Extension Limitation Law for Atwood
Heights School District Number 125, Cook
County, lllineis, be increased by an additlonal
amount equal to .50% above the limi
for levy year 2005 and be equal to 2. 727% oi
the equalized assessed value of the taxable
property therein for levy years 2006, 2007,
2008 and 2009?"

1} Th il amount of taxe at the most
racently extendad limiting rate is $2,895.280.30 and the
approximato amount of taxes extandabla if the
proposition is approved Is $3,545,320.70.

{2} For the 2006 fovy year tha approximate amount of the
additional tax extendable against property containing a
singlo family residence and having a fair markat vaiue at
the time of the raferandum of $100,000 is astimated to bo
$80.00.

{31 Basoed upon an average annual parcontaga incraase in thy

market valua of such proparty of 6.02%, the appraximate
amaunt of the additional tax extendable against such
proporty for the 2007 lovy yaar is estimated to be $106.26,
for the 2008 favy year is estimated to bo $134.10 and for
1he 2008 lovy yoar s estimatad to bo $163.64.

{41 M tha propasition is approved, the aggragate axtension

for 2005, 2007, 2008 and 2009 will be detarmined by the

limiting rato sot forth in the proposition, rather than the
otherwise applicable limiting rate calculated under the
provisions of the Proparty Tax Extension Limitation Law
{commonty known as the Proporty Tax Cap Law).

“;Debe 1a tasa limitativa bajo la Ley de
Limitacion de Extension al Impuesto sobre la
Propiedad para el Distrito Escolar de Atwood
Heights Numero 125, Condado de Cook, lllinois,
aumemtarse por un monto adicional igual al
0.50% sobre la tasa limitativa para el ano fiscal
2005 y ser igual al 2.727% del valor evaluado
equiparado de la propiedad gravable a|l| para los
anos fiscales 2006, 2007, 2008 y 2009?

() B} monto aproximado de impuestos exiensibles bajo 1a tasa
Iimitativa extendida mas recientemente @5 $2,895,280.30 y el
manto aproximado de impuestos extensibles S ka proposicién
&5 aprobada os do 53,545,320 70

12) Para o) afo hscal 2006, se calcula que ef morto aproximado
del impuesto adicional extansible contra ura propredad que
cortenga una residendia uratamilar y que tenga un valor justa
de mercada al mofnento del referando de $100.000. es de
58000

12) Bazado en un aumento daf porcentaje anval promedio del
valor de mercado de dicha propiedad del 6.02'%, e calcula
que &l monto aproximada del impuesto adicional extensible
<ontra dicha propedad para ef afo hscal 2007, serd de
$106 26, para et afio fiscal 2008. se calcula que serd de
$124 10y para el aio fiscal 2009 5 calcul que serd de
$163 64

14} S1 56 aprueba ka proposicion, la extension agregada para los
atos fiscales 2006, 2007. 2008 y 2009 se deterrminard por 1a
1asa hrmitativa establecida e la proposicion, en lugar de la tasa
limulativa que seria aplicable calculada bao las disposiciones
de la Ley da Limilacion de Extansién al impuasto sobie la
Propiedad Loy de C:
del Impuesto sobre Ia Propiedad)

Yes/sidum

No

contlnued on next  page




continued from previous page

To the Voters of School District
Number 159

A Jos votanites del Distrito Escolar Elemental
Namero 159

“Shall the llrmt g rate under the Property

Tax i w for

School Dlsmct Number 159 Cook County,

Illinois, be increased by an additional amount

equal to .27% above the iting rate for levy

year 2005 and be equal to 3.868% of the
equalized assessed value of the taxable

property therein for levy years 2006, 2007,

2008 and 2009?"

{1} The approximate amount of taxes extendable at the most
recently extended limiting rats is $17.217.360 and tha
approximate amount of taxes extendable if the
proposition is approved is $18.509.350.

@ Forlhl 2006 lavy year the approximate amount of the

al tax extendabla against proparty containing a

s!n family residenca and having a fair market value at

the time of tha referendum of $100,000 is estimated to bs
543.20.

{3) Basad upon an average annual parcentage incroase in th
market value of such property of 5.78%, the approximate
amount of the additional tax extendablo against such
proparty for tha 2007 levy yoar is estimated to bo $78.98,
for the 2008 levy is estimatod 10 be $116.8% and for the
2009 lovy year is estimated to ba §156.84.

{4} 1f the proposition is approved, the aggregata oxtension
for 2006, 2007, 2008 and 2009 will be datarmined by tha

g rate sot forth in the proposition, rather than the
d.

icommonly known s the Property Tax Cap Law).

“;Debe la tasa limitativa bajo la Ley de
Limitacion de Extension al Impuesto sobre la
Propiedad para el Distrito Escolar Elemental
Numero 169, Condado de Cook, Illinois,
aumentarse por un monto adicional igual al
0.27% sobre la tasa limitativa para el aio fiscal
2005 y ser igual al 3.868% del valor evaluado
equiparado de la propiedad gravable alli para los
anos fiscales 2006, 2007, 2008 y 2008?"

3 Elmonto aproximado dé impuestos extersibles bap la tasa
lmitativa extandida mas recientemente es 17,217,360, y el
monto aproximado de impuestos extensibles s la proposicion
@5 aprobuda es de $18.509.380

Para ef aho fiscal 2006, te calcula que ef monto aproximado
del impuesto adicioral extensible contra una propiedad que
contanga una residancia undaniiliar v que tenga un valcr justo
da marcado al momanto del referendo de $100,000, e da
$43 20

Basado en un aumento del porcentaje anual promedio det
valor do matcado de dicha propiedad de! & 78%, e calcuia
qua el manto aproximado del Impuesto adicional extensible
conira dicha propiedad para el afo tiscal 2007, serd de $78 98,
para el afo fiscal 2008, se calculs que gerd da S116.81y para
&l afo hiscal 2009 se calcula qua serd ds S156.81

~

»

s

S1 5@ aprusha [a proposicion. Ta exiension sgregada para los
afos fiscales 2006, 2007, 2008 y 2002 se determinard por la
tasa Iimitativa establecida en 13 proposicién, en fugar de la 1aza
Iimitativa que serla aplicable calculada bajo ias disposicionss
ol Ley do Limitaciin do Extunsion al Impuoso sobro [a
Propiadad Loy de

det Impuesto sobia la Propiadad)

No

Yes / 5i 4mm

To the Voters.of Unit School District
Nuimber 205 - -

Alos votantes del Distrito Escolar.de Unidad
{Comunitaria} Numero 205

“Shall Elmhurst Community Unit School
District 205 implement a written policy to
permit high school students with “Lunch
Labs” {periodic extensions of a class into a
lunch period) that pericdically overlap with

other classes to be permitted to enroll in both

classes if such enrollment will not render the
students “Chronically Absent” in either
class?”

“¢Debe el Distrito Escolar de Unidad Comunitaria

Numero 205 de Elmhurst implementar una
politica escrita para permitir a los estudiantes de
daria con “Labx ios de Al "

{extensiones periddicas de una clase en un
periodo de almuerzo) que periddicamente
coinciden en parte con otras clases, inscribirse
en ambas clases si dicha mscnpclén no hace a
los estudiantes “Ausentes crénicos” en
cualguiera de ambas clases?”

Yes /S

No

To the Voters of Community Unit
School District Number 220

Alos votantes del Distrito Escolar de Unidad
Corvunitaria NGmero 220

“Shall the Board of Education of Barrington
Community Unit School District Number 220,
Lake, Cook, Kane and McHenry Counties,
Illinois, build and aqulp two school bui
alter, repair and equip the Barrington Mlddle
School Prairie Campus Building, build and
equip an addition to and alter, repair and
equip the Barrington Middle School Station
Campus Building, improve school sites and
issue bonds of said School District to the
amount of $87,500,000 for the purpose of
paying the costs thereof?”

“¢Debe la Junta de Educacion del Distrito
Escolar de Unidad Comunitaria Nimero 220 de
Barrington, Condados de Lake, Cook, Kane y
McHenry, 1llinois, construir y equipar dos
edificios escolares, alterar, reparar y equipar el
Edificio del Campus de Prairie de la Escuela
Intermedia de Barnington, construir y equipar una
adicion a y alterar, reparar y equipar el Edificio del
Campus de Stations de la Escuela Intermedia de
Barrington, mejorar los sitios escolares y emitir
bonos de dicho Distrite Escolar por la suma de
$87,500,000 para pagar los costos
correspondientes?”

Yes / 5i 4R

No

-

-

“Shall the li g rate under the Property
Tax E: i

To the Votérs of ngh School. District.
Number 201

A losvotantes. de! Distrito de Escuelas
Secundarias Numero 201

“Shall the limiting rate under the Property
Tax Extension Limitation Law for J. Sterling
Morton Township High School District
Number 201, Cook County, lilinois, be
increased by an additional amount equal to
.75% above the limiting rate for levy year
2005 and be equal to 2.183% of the equalized
assessed value of the taxable property
therein for levy year 2006?”

(1) The approximate amount of taxes extendible at the most
recontly oxtondod limiting rate is $28.609, BoL and the
approximate amaunt of taxes extendible if thi
proposition is approvad is $43,601,835.

(2) For tha 2006 lovy yaar the approximate amount of the

additional tax extandable against proparty contair

o-family rosidonce and having a fair markat value at

the time of lho ralarondum of $100,000 is estimated to be
$120.00,

13} the propasition is approved, tho aggregate oxtansion
for 2006 will ba datermined hy the limiting rato sot fosth
in the proposition, rather than the otharwisa applicable
limiting rate caleulated under the provisions of the.
Property Tax Extension Limitation Law (commonly
known as the Property Tax Cap Law).

" ¢Debe la tasa hmitativa bajo la Ley de
Limitacién de Extension al Inpuesto sobre la
Propiedad para el Distrito Municipal de Escuelas
Secundarias J. Sterling Morton, Condado de
Cook, lllinois, aumentarse por un monto adicional
igual al 0.76% sobre la tasa imitativa para el aio
fiscal 2005 y ser :gual al 2 183% del valor

P gravable alli

para el ano liscal 20067 4

111 &1 morito aproximadc de impuestos extensibles con latasa
hrratativa mas recieniemente extendida e de 528,609,807 y
&l monto aproximado de impuesios extensibles = se aprueba
la proposicion e de 343,601,836

(2} Pata e aio fiscal 2006, 5w Caleuld Guy o1 monty aproxImade
delimpuasto extensible adicional cantra una propisdad que
cantenga una residencia unilaniifiar y que tanga un valor justo
de mercado al momento del referendo de $100,000, es de
5120 00

13 S1 50 aprucba la proposicién, 1a extensitn agregada para el afo
fiscal 2606, e detemunard por 1 fasa imitativa establecda en
1a proposicion, en lugar de la tasa timitativa que seriz aplicable
caloulada bajo laz disposiciones de I3 Ley de Limitacion de
Extension al Impuesto sobre (a Propiedad {cominmente
denominada Ley de Capitalizacion del Impuesto sobre (3
Propiedsd)

No

Yes / 5i 4O

Li Law for B 9
Community Unit School District Number 220,
Lake, Cook, Kane and McHenry Counties,
1llinois, be increased by an additional amount
equal to .15% above the limiting rate for levy
year 2005 and be equal to 2.98% of the
equalized assessed value of the taxable
property therein for levy years 20086, 2007,
2008 and 2009?"
{1) The approximate amount of taxes extendabla at the most
racantly extanded limiting rate is $81)527,967, and the

proposition is approved is $85,849.237.
(2) For the 2006 lovy yoar the approximate amount of tha
tax extendabla against property containing a
single family residence and having a fair market value at
tha time of the referendum of $100,000 is estimated to be
$50.00 in Lake, Kane and McHenry Counties and §24.00 in
Cook County.

13} Basad upon an average annual parcentage incraasa in the
market vaiue of such property of 5.24%, the approximate
amount of the additional tax oxtendable against such
proparty for the 2007 lovy yeor is estimated to be $102.06
in Lake, Kane and McHenry Countias and $48.97 in Cook
County, for the 2008 levy is estimated to be $156.83 in
Lake, Kane and McHonry Counties and $75.26 in Cook
County and for the 2009 lavy year is estimatad to ba
$214.50 in Laka, Kane and McHenry Coumtios and $102.94
in Cook County.

1411 the propasiion s spprovad, the aggragata axtanion
007, 2008 and 2008 will bo determinod by tho

3to set forth in tha proposition, rathor than tho

provisians of the Property Tax Extension Limitation Law
{tammonly known as the Proparty Tax Cap Law]

“¢Debe la tasa limitativa bajo la Ley de
Limitacidn de Extensién al Impuesto sobre la
Propiedad para el Distrito Escolar de Unidad
Comunitana Mumero 220 de Barrington,
Condados de Lake, Cook, Kane y McHenry,
Hliinois, aumentarse por un monto adicional igual
al 0.15% sobre la tasa limitativa para el ano fiscal
2005 y ser igual al 2.98% del valor evaluado
equiparado de la propiedad gravable alli para los
anos fiscales 2006, 2007, 2008 y 2009?"
(1) El monto apreximadn de mpuestos extensibles bajo Ja 1asa
irutativa extendida més recrentemente es de $81,527.967 y
&l monto aprosimads de iMpuestos extensibles 5 1a
Broposicién 5 aprobada es e $85.849.227
Para o) afio hiscal 2006, se calcula que ¢l monto aproumads
dl immpussto adicional extensible conlra una propredad q.
Cortenga una residencia unilamiliar y que lenua un valos puste
de mercado al momento def retarendo de $100,000, o5 de
$50 00 en los Condados de Lake, Kane y McHenry v de
$24.00 en el Condatio de Cook.
{3} Basado en un aumento del porcentaje anual pramedio del
valor de mercado da dicha propiedad del S 24%., £o calcula
Que ¢l monto aproxmado det mpuesto adicional extansibl
contra dicha propiedad pora &l aho hiscal 2007, serd de
$102.06 6n los Condados de Lake, Kane y McHenry y 548 67
en ol Condado da Cook, para &l aho hizcal 2008 se calcula o
sera de $156.83 en ls Condados da Lake, Kane y McHenry v
$75.26 en el Condado de Cook v para el afo fiscal 2009 se
salcula que sard de $214 50 en los Cordados de Lok, Kane v
NicHenry y 102 94 en ef Condado de Conk
(@) S1 5@ aprueba la proposickn, la extension agregada para los
ahos fiscales 2006, 2007, 2008 y 2009 ca determinara por Ia
tasa limitativa establecida en la proposicidn, en lugar de la tasa
liitativa que seria aplicablo calculada bajo ias disposiciones
do la Ley do Limitacitn de Extensién af Impuesto scbre
Propiedad Lay de C:
del Impuesto sobre 3 Propiedad)

B

Yes / 5i 4um

No

-

To the Voters of High School District
Number 225

A'los votantes del Distrito de Escuelas
Secundarias Numer 225

“Shall the Board of Education of Glenbrook
Township High School District Number 225,
Cook County, lllinois, be authorized to
improve the sites of, build and equip
additions to and alter, repair and equip
school buildings of said School District, pay
and retire alternate bonds issued to finance
or refinance the building and equipping of
additions and renovations to the Glenbrook
North and South High School Buildings and
issue bonds of said School District to the
amount of $94,000,000 for the purpose of
paying the costs thereof?”

tDebe Ia Junla de Educacion del Distrito

e Escuela Namero 225

de Glenbrook, Condado de Cook, lllinois, ser
autorizada para mejorar los sitios, construiry
equipar adiciones a y alterar, reparar y equipar los
edificios escolares de dicho Distrito escolar,
pagar y retirar bonos alternativos emitidos para
financiar o refinanciar la construccion y el

e ¥ de los
Edificios de Escuelas Secundarias en el Norte y
en el Sur de Glenbrook y emitir bonos de dicho
Distrito Escolar por un monto de $94,000,000
para pagar los costos cerrespondientes?”

Yes / Si'

Ne

= =g
- g

To the Voters of High School District
Number 229

Alos votantes del Distrito de Escuelas
Secundarias Nimero 229

*“Shall the limiting rate under the Property
Tax Extension Limitation Law for Oak Lawn
Community High School District Number 229,
Cook County, lllincis, be increased by an
additional amount equal to .22% above the
limiting rate for levy year 2005 and be equal
to 1.791% of the equalized assessed value of
the taxable property therein for levy years
2006, 2007, 2008 and 2009?7”

m 'nn approximata amount of taxes extendable at the most

itly extended limiting rate is $14,232.984 and the

te amount of taxes extendable  the
proposition is approvod is $16.226,145.

2 For the 2006 lavy year the nppm)umnll amount of the

tax extendable a property containing a
mn Tamily rosidonce and h:wmq a fair market value ot

tho titma of the roforandum of $100.000 i estimated to ba

$35.20.

{3) Based upon an average annual percantage increase in the
markat vakua of such proporty of 5.36%, the approximate
amount of the additional tax oxtendablo against such

property for tha 2007 levy yoar is estimated to be $50.57,
for the 2008 lovy year is estimatod to bo $66.76 and for
the 2009 lovy year is estimated to bo $83.81.

14) It the proposition is approved, the aggregate axtension
for 2006, 2007, 2008 and 2009 will be detormined by the
limiting rate set forth in the propesition, rather than the
atherwisa applicable fimiting rate calculated un
provisions of the Proparty Tax Extension Limitation Law
Icommeonty known as the Property Tax Cap Lawl.

iDebe la tasa limitativa bajo la Ley de
Limitacion de Extension al Impuesto_sobre Ja
Propiedad  para el Distito Comunitario de
Escuelas Secundarias de Oak Lawn Numero 229,
Condado de Cook, llnais, aumentarse por un
monto adicional |gual al 0.22% sobre la tasa
||m|lal|va é)ara el ano hsca] 2005 y ser igual al
el valor evaluado” equiparado - de
r |edad gravable alh ;:ara los anos fiscales
006, 2007.2008 y 200!

0} € monto aproximado de impuestos extensiblas bajo Ja 1asa
imitatva extendida més recentomente es $14,232,984, y el
MRt aproximado de IMpuastos extensibles i la proposicion
ez aptobiada es de $16,226,145

12) Para el aho fiscal 2008, se calula que el morite aproximado
del impuesto adiconal extersible Conta ura propiedad Gue
COntenga ufia esidercia undaolar y que 1ongs un valor sty
de mercado al momento del referénds de $100.000, e de
53520

121 Basad ér un aumento del porcentale anual promdio del
valor de mercato de dicha prepredad del 5.26'%., 5o calula
que &f manto apxmatu del inpuesto ahconal extensible
cortra dicha prepiedad nara el aio iscal 2007, serd de 350 67,
para el aho hiscal 2008, s calcula que 554 da S66 76 y para
el ane, hscal 2009 s calcula que serd de $82.81

160 a)v«_;adz raral los

ba Ia proposicir 13 exte
007, ; 2

cuitata que Seria aphcabia eatbtata bage i
s a Ly dee Limiacicn de Extenzion al i
Prepradad momanmente dee

bre by Progiedad)

Yes/ Si

No

=

To.the Voters of High School District
Number 234

Alos votantes del Distrito de Escuelas
Secundarias Namero, 2:

“Shall the Ilmmng rate under lhe Propeny
Tax

aw
Community ngh School District Number 234,
Cook Gounty, lilinois, be increased by an
additional amount equal to 0,60% above the
limiting rate for levy year 2005 and be equal
to 2.185% of the equalized assessed value of
the taxable property therein for levy years
2006 and 20077
(1} The approximate amount of taxes extendable at the most
rocontly extended limiting rate is $9,798521. and the
approximate amount of taxes extendablo if the
propasition is approved is $12,507,740.
12) For the 2006 levy year the approximato smount of tho

the time of tha referendum of $100,000 is aatimated to ba
596.00.

13) Based upon an average annual percontage increase in the
market valua of such proporty of 5.44%, the approximate
3mount of tha additianal tax extendable against such
property for the 2007 levy yoar is estimated to ba $115.02.

14) | the proposition is approved, the aggregate extension
for lovy years 2006 and 2007 will bo determined by the
limiting rate st forth in this proposition, rathor than tho
otherwisa applicablo limiting rata calculated under tha
provisions of the Proparty Tax Extonsion Limitation Law
{commonly known as tha Proporty Tax Cap Law).

“¢Debe la tasa limilativa bajo la Ley de

Limitacion de Extensién al Impuesto sobre la

Propiedad para el Distito Comunitario de

Escuelas  Secundarias  Numero 234 de

Ridgewood, Condado de Cook, lllinois,

aumentarse por un nmonto adicional igual al

0.60% sobre la tasa limitativa para el ano fiscal

2005 y ser igual al 2.185% del valor evaluado

equiparado de la propiedad gravable alli para los

anos fiscales 2006 y 20077

41 El monto aproximaxdo do impuestos axtensiblas bajo 1a s
Irnitativa oxtendida mis recieniementa o5 de $9.798.521. y al
MONIO SPHOXIM0 e IMPUOSIOs extansiblos 51 13 PIOPOSIGON
s aptobada es de $13.507.740

12} Para et 340 hiscal 2006, sa calcula qua of moato aproximado
dal mpuasto adcional axtansibla contra una propiedad qua
cantenga una residancia unifamiliar y qua tenga un valr justo
de morcado al momanto del raferendo de $100.000. es da

0

3) Basado en un aumanto dol porcentaje anus! promedio dal
valor da mercado da dicha propiedad dal § 44°%,. s calcula
Gua el monto aproximade del Impuasto adicional extansible
contra dicha propiedad para of sfe hseal 2007, serd de
$115.02

(41 Si 52 apruaba I3 proposicion, 3 extansion agregada para ks
ahos fiscales 2006 y 2007 s detarminard por I 13sa limutativa
astoblacida an |3 propasicion. on fugar da I tasa himitaters que
s3ria aphcatis calculada bapo s disposicionas da la Loy de
Uimitacion de Extensién al mpussio sobra s Propiedad

Leyd Impuestc

50bea I3 Propiadad)

Yes / 5i 4um

No

“Shall the Board of Education of Ridgewood
Community High School District Number 234,
Cook County, lllinois, build and equip
additions to and alter, repair and equip the
Ridgewood High School Building, including
providing fire prevention, health and safety
improvements, renovating existing
classrooms, science laboratories and the

itorium and buildi An<

an: a
gymnasium and performing arts space,
acquire and improve land for school purposes
and issue bonds of said School District to the
amount of $40,000,000 for the purpose of
paying the costs thereof?”

" ¢Debe la Junta de Educacién del Distrito
Comunitario de Escuelas Secundarias Numero
234 de Ridgewood, Condado de Cook, lllinois,
construir y equipar adiciones para alterar, reparar
y equipar el Edificio de la Escuela Secundaria de

, incluy p
de incendios, hacer mejoras para la salud y la
seguridad, renovar las aulas existentes, los
laboratorios de ciencias y el auditorio y construir
y equipar un gimnasio y espacio para las artes
escénicas, adquiric y mejorar terreno para fines
escolares y emitir bonos de dicho Distrito Escolar
por un monto de $40,000,000 para pagar los
costos correspondientas?”

Yes / 5/ 4am

No

To the Voters of the Bartlett Fire
Protection District

A los votantes del Distrito de Proteccion
Contra Incendios de Bartlett

“Shall the limiting rate, under the Property
Tax Extension Limitation Law, for the Bartlett
Fire Protection District, Cook and DuPage
Counties, lllinois, be increased by

additional amount equal to .2048% above the

limiting rate for levy year 2005 and be equal

to .4779% of the equalized assessed value of
the taxable property therein for levy year

2006?"

{1) The approximato amount of taxes extandable at the mast
recently extended limiting rate is $3,212,585, and the
approximate amount of taxes extendablo # the
proposition is approved is $5,845.060.

2) For lhn 2006 levy year the approximate amount of the

itional tax extendable against property contail
slngln tamily residenea and having a fair market vahio at
0 time of the referendum of $100,000 is estimated to be
$50.48,

(3} f tho proposition is approved, the aggregata
for lavy yoar 2006 will be dotorminad by the limitins
set forth in the proposition, rather than the otherwiso
applicablo limiting rate calculated under the provisions of
the Property Tax Extension Limitation Law (commionty
known a3 the Proporty Tax Cap Law]

Debe la tasa limitativa bajo la Ley de
Limitacién de Extensidn al Impuesto sobre la
Propiedad para el Distrito de Proteccion Contra
Incendios de Bartlett, Condados de Cook y
DuPage, lllinois, aumentarse por un monto
adicional igual al 0.2048% sobre ia tasa limitativa
para el afo fiscal 2005 y ser igual al 0.4779% del
valor evaluado equiparado de la propiedad
gravable alli para el aio fiscal 20067

0 €l monto sproximado de impuestos axtensibles con la1asa
Imitativa mas racientamenta axtendid es de $3.212.585 y af

onto 3ptoximado d impuostos extansibles 3i se ApUAba ta
proposicién a5 dass.845,060.

12} Para af ao fiscal 2006, 5 caleula qu et Monto aproximado
dal impuesto extensibla adicional contra una propiadad qua
conteaga una rasidencia unifamiliar y que tanga un valor justo
da marcado ol momento del rafarando da $100.000. o5 da
$5048.

12} Si 58 apruchia Ia proposicion, Ia extansién agregada para al aho

iscal 2006, se daterminard por la 1353 limitativa astabiecida an
ta proposicion, en lugar de Ls tasa limitativa que seria aplicabla
cafculada bajo 15 dhisposicones de I Ley de Limitacion da

Extension al Impuasto sobre la Prepiedad (comunmenta

denominada Lay da Capitalizacion del Impuasto sobra la

Propiediad).

Yes / Si 4um
Lo

No

11

continued on next page
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‘o the Voters of the Rosalle Fire
i istrie

To the Voters of the Lemont Fire
Protection District

Alos votantes del Distrito de Proteccion
contra Incenidios de-Lemont

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the Lemont
Fire Protection District, Cook, Will and
DuPage Counties, lllinos, be increased by an
additional amount equal to .02% above the
limiting rate for levy year 2004 and be equal
10 .591% of the equalized assessed value of
the taxable property for levy years 2006,
2007, 2008 and 2003?"

) Th i mount of & at the most
recently exte dod limiting rate is $5,123,615.00, and the
approximate amount of taxes extendable i tho
Pproposition is approved is $5,303,076.00,

12} For the 2006 levy year the approximats amount of the
additional tax axtendable against property containing a
singlefamiy residanc and having 3 foir market valuo ot

o 1i tha rafersndum of $100,000 is estima: o
53,20 Cook County and $6.67 in DuPaga and Will
ounties.
(3} Based upon an average annual percantage increase in the

markst value of such proparty of 7.98%, the spproximate
amount of tha additional tax extendablo against such
proparty for the 2007 levy yaar is astimated to ba $10.75
for Caok County and $22.19 for DuPage and Will Coumns
and for the 2008 lavy year is estimatad to ba
Cook County and $39.36 for DuPage and Will Cointion
and for the 2009 lovy is estimated to ba $27.69 in Cook
County and $57.69 in DuPage and Will Counties.

@ it
for 2006, 2007, 2008 and 2009 il detarmined by the
limiting rate set forth in the pi n. rather than the
otharuse spplicae imiting reta calculatod andar tha
provisions of the Proparty Tax Extensian Limitation Law
{commonly known as the Proparty Tax Cap Law}.

“¢Debe la lasa hmxnuva ba|o la Ley dle

tension a
Propiedad ara "ol Distrito de lfolecclon conlra
ncendios de Lemont, Condados de Cook, Will y
DuPage, aumentarsé por un monto adicional
gual al 0.02% por encima de (a tasa limitativa
para el ano fiscal 2004 y ser igual al 0.591% del
valor evaluado equiparado “de gro iedad
grgggge para los aios hscales 2006 200 008

(1) El morto aproximarlo de impuostos extensibles bajo la tasa
Iimitativa extendida mas recientementa os de 55,123.615.00 y
&l monto aproximado de impuestos extonsibles stfa
proposiitn 65 aprcbada o5 de $5,303,076 00

12} Para el aho fiscal 2006, se calzula que e monto aproximado
del impuesto adicional extansible contra una propiadad que
contengs una resilencia undamilar y que 1enga un valor justo
de matcado al momants del faferendo da $100,000, a5 de
$3 20 en ol Condado do Cook y da $6 67 un los Condados de
DuPaga y Will

{3} Basado en un aumento del porcertaje anual promedio det
walor da mercado da dicha propiadad dal 7 98%. 5 cakula
aue el monto aproximado del impuesto adiional extensible
conira dichs propiedad para el aho fiscal 2007, serd do $1075
para el Condado da Cook y S22 39 para los Condados de
DuPage y Will y para el ano fiscal 2008 se calcula que sard de
$18 89 para e Condado de Cook y $29 26 para los Condados
do DuPags y Will y para el ao fiscal 2009 56 calcula que serd
de 527,63 para el Condado de Cook y $57 69 para los
Corndados da DuPagey

() Si se aprusha la proposicion, la extansion agregada pord s
afos fiscales 2006, 2007. 2008 y 2009 se daterminara por la
1asa limitativa establecida en I3 proposicién, en lugar da la tasa
limitativa que serfa aphcabla <alculada baio las disposicionas
de a Ley de Limiacién da Extension al Impuesto scbie la
Propiedad (comi Loy de G
de! Impussto sobre fa Propiedad)

To the Voters of the Orland Fire
Protection District

A los votantes del Distrito de Proteccion
Contra Incendios de Orland

“Shall the Orland Fire Protection District,
Cook County, lllinois, acquire, equip, install,
i icati and d

facilities, acquire and improve a fire station
site, build and equip a building for training
and emergency operations, build and equip
an addition to and alter, repair and equip the
administration building of said Fire Protection
District and issue its bonds to the amount of
$8,000,000 for the purpose of paying the
costs thereof

* iDebe el Distrito de Proteccion Contra
Incendios de QOrland, Condado de Cook, llnass,
adquirir, equipar, instalar, y mejorar las
instalaciones de comunicaciones y mando,
adquirir y mejorar un local para estacion de
bomberos, construir y equipar un edificto para
operaciones de entrenaniento y emergencia,
construir y equipar una adicion para y alterar,
reparar y equipar el edificio de la administracion
de dicho Distrito de Proteccion contra Incendios
y emitir sus bonos por el manto de $8,000,000
para pagar los costos correspondientes?

To the Voters of the Berwyn Park
Distiict

Alos votantes del Distrito de Parques de
Berwyn

“Shall bonds of the Berwyn Park District,
Cook County, lllinois, to the amount of not to
exceed Seven Hundred Ninety Thousand
Dollars {$790,000) be issued for building,
maintaining, improving and protecting the
existing land and facilities of the District,
including converting the existing grass soccer
field at Freedom Park to synthetic tusf,
replacing and improving the tennis courts at
Proksa Park, and renovating the baseball field
backstops and installing field lights at Proksa
Park, and for the payment of the expenses
incident thereto?”

“¢Deben emitirse bonos del Distrito de Parques
de Berwyn, Condada de Cook, lllinois, por un
monto que no sobrepase los Setecientos
Noventa Mif délares ($790,000) para construir,
dar mantenimiento, mejorar y proteger los
actuales terrenos e instalaciones del Distrito,
incluyendo convertir la hierba del actual campo
de futbo! (soccer) en Freedom Park, en césped
sintético, reemplazar y mejorar las canchas de
tenis de Proksa Park y renovar las mallas de
proteccion del campo de béisbol e instalar luces
de campo en Proksa Park, y para el pago de los
gastos incidentales correspondientes?”

No

Yes 7 5i 4
No 4mm

Yes / 5i 4um
No 4um

Yes /5 4um

A los votantas del Distrito de Protection
contra Indendios de Rosella

“Shall the limiting rate under the Property
Tax Extension Limitation Law for the Roselle
Fire Protecﬁon District, Cook and DuPage

ois, be increased by ai

addmonal amount equal to .132% above the
limiting rate for levy year 2005, and be equat
t0 .40% of the equalized assessed value of the
taxable property therein for levy years 2006,
2007, 2008 and 2009?"

113 The approximate amount of taxes sxtondabls at the most
recently extended limiting ratc in DuPage County Is
370,921 and in Caok County is $163,172, and the
approximate amount of taxos extendablo if the
proposition s approved In DuPage County Is $856,730 and
In Cook County is $573,887.

12} For tho 2006 fovy year the approximato amount of the
additional tax extendable agalnst property containing a
singlo famlly rosidance and having a falr market valuo at
tha timo of the rofersndum of $100.000 is estimated 10 be
$43.56 In DuPage County and $21.12 in Cook County.

{3} Based upan an average annual percentage Incroase for
decreasel In the market value of such property of 9.5%.
tha approximate amount of the additional tax extendable
against sueh property for the 2007 levy year Is cstimated
10 bo $47.70 In DuPage County and $23.13 In Cook
County, and for the 2008 lovy yoaris estimated to bo
$52.23 In DuPage County and $25.32 In Cook County and
for the 2009 Jevy year Is to be §57.13 In DuPage County
and $27.73 In Cook County.

(4] H the proposltion Is approved, the aggregate oxtension
for 2006-2007, 2008 and 2009 levy year will be determined
by the fimiting rate set forth In the propositlon, rather
than tho otherwiso applicablo lieniting rate calcutatad
undor the provisions of the Property Tax Extension
Limitation Law [commonly known as the Property Tax
Cap Law

“iDebe la tasa fimitativa hajo fa Ley de
Li on de on - al sobre la
Propiedad para el Distrito de Proteccidon contra
Incendios de Roselle, Condados de Cook y
DuPage. llinois, aumentarse por un monto
adicional igual al 0.132% sobre la tasa limitativa
para e ano hscal 2005 y ser |gua| al 0.40% del
valor
gravable alli para los afos hscales 2006 2007,
2008 y 2009?"

1} ) monto aproximado da Impuastos extansitlas bao 13 13sa
Tennatrza oxlandida mas reciantemento an el Condaco do
DuPage 250 $370.921 v an of Condado da Cook. as 9.

$163.172. y & moalo aproxnmado da imnpuastos axtensbles 5
13 proposkcidn @s aprabada en a1 Condado de DuPage es de
556,730 v on ol Condado da Cook o3 da S573.887

121 Para o aho fiscal 2006, 58 calcula qua el MENTs IPIONMKIO
dalnpuasto adienat extennble contry una propredad que
oontanga una resitenaa unitamiliar v que tenga un wMor sto
de mercado al momento dal refarendo de $100,000, as da
$43 68 en al Condado de DuPaga y $21 12 en al Cendado de
Cook:

131 Basado en un aumento i una disminucion) dal porcantae
anual prornadio dal valor da marcadn da dicha propredad dat
957%.. 52 cakiula qua el MONto aproxIMILo dal IMpUasto
adicional axtensible contes cieha propradtad pava ot a0 iscal
2007, serd de $47 70 on &f Condado da DuPage y da 23 13
2n &l Condado da Cook. v pars el ans fiscal 2008 5a calcuta
que sera da $52 23 en &l Condado da DuFaga y da $25 32 en
ol Condxdo da Cook y para ¢l ahos hiscat 2000 serd dé $57 19
nara of Condado do DuPago v e $27 73 en 2l Condado de
Coox.

14) St 5@ 3prueba 13 proposicién. 1a extenzicn agregada para 105
afos liscalas 2006-2007, 2008y 2000 5@ determinara por
135 mitativa establacida en 12 proposicion. an fugar de 13 1asa
limitativa que serla apheablo caloulada o las disposiciones
de s Loy do Limmiaéién de Etansiin l imauasto sobre b
Propi
) et sobra s Propadaa

Yos/sidum  ml§
No 4um g

|

To the Voters of the Maywood Park
District

Alos votantes del Distrito de Parquas de
Maywood

~Shall the Maywood Park District annex all
property located within the corporate limits
of the Village of Maywood that is not
currently a part of any park district, and that
is described as follows:

Beginming ot ha morthwsest corner of | e and Romsevalt Ro
n the Villaga of I . then viast an Reosevall Fowd 10 137
Avonue. (nah north aiang 13- Awvs. 16 Farmson Skaal. thon vsast
on Harnson Street 1o 17° Ave . then south on 17° Ave 10 the ine
33 feet north of Harvard Street i tha Village of Broadnevs, 1L,
then viest aling (ha lina 33 feet north ¢l Harard Straet n tha
Villaga of Broadviav.. IL. to 25" Ava . then norlh along 25°

to Harmson Stroat exgned, ihen st dlong Hnison Suset
fextandad 1o the ine 215 foel west of the centar ng
Avenue. then norin alang the na 215 feat viest of the Comtor e
01215t Avanuo. South Mayv-00d Dre, then eart lang S

R i Facils
cght 0 8 Avenue, then north aking 8 Averus 1o :m ine.
ot st of S e e viara o 1
Hinoss, than exat lon 1no ine 125 taal south ol :helm'\n aua
in the Vilagn of talross Patk Jimois o tho| Des g
. Suton oot
e, then south
ore 1 fosamss 16 Machion Stroat. than axst s Madison
Straat 1o the Des Mainas River, then soulh along the Des Flainas
Fiver 1o Harison Straot faxtended, wast along Hamson Street
{exiandadl 6 1" Ava , than south along 15t Ava 10 the baginning
at 163 northveast ccnar of 1 Avenus and Reasevalt Road.
Cook County. Hinas

for park purposas?

" ¢Debe el Distrito de Parques de Maywood
anexarse todas las propiedades ubu.a(hs dentro
da los limites mun|c1pa|es del Puel

Pngn Gtito 46 parauss ¥ dus S6 (réscnb1n de
Ja manera siguiente:
Comenzands an L asquina reroaste Je 1 1a Ave. y Rovsevsll
Ro0d &0 el Puablo d baviioid, uegs aci & ozsta sobra
Roosauslt Roxd hasta fa 131 Avenida, lueao h
largo 6o ta 133 Ave s a
s0bra fa Calla Hauison hasta 1a 17a Av . luago hacia el sur sobre
1a17a Ave_hasta Ia Ine3 33 pias af norta de 13 Calla Harvard an )
Pueblo de Broadviev:. IL. luego hacia &1 oaste a 1o largo dz I3 linea
33 pies @ norte de ta Cafle Harvard en et Pusblo da Broaduwi@ys, 1L
hasta fa 253 Ave . luego hacw & rerte 310 largo do 13 253 Ave
hasta 1a Calls Harmson faxiendida, lugge haci € ste 3 ke lvgo
de Ia Calle Harnon fextondida) hasta ia linea 215 pies o oaste da
1a linga centiat do ks 213 Avonida, iuego hacia of norte a o largo
dala nea 215 pas ol asta de 3 Inea central de o 21 Aanic
Sorth Mayiood Div, luego hacia i exio 3 trgo 82 Sou
oo Drve macta s 17 Avand fuago hacia ¢l norta a ko
L-uao da s 173 Avenida hasta North Mayviood Onua. luego haciy
el es1e 310 1319 e Horth Maywoud Dirze Tias1i 1383 Avenida,
luego hacia &l norte a 10 argo de 1a 83 Ave hasta la Calle Lagin,
luego hacia el este 3 ko largo da la Catls Lagion hasta 1 8a
Avanida, luego hacia el nore a lo larao do 12 83 Avanda hasta la .
Calle Green. luego hacia el este a 10 largo de la Calle Graen hasta
15 43 Avervds, luago hacia al norte 3 fo largo da la 43 Avénda
hasta la Calle Oak. luego hacia &l ceste 3 Jo kga de la Calia O
hastala 53 Avanida, luago hack &) nere 3 10 largo da 13
Avenida hasta ol darecho de paso dal Ferrocarn da la Unior
Pacific, luego hacsa ol 02sta 1 1o 131go al dorecho de paso G2l
Farrocanil da [a Unicn Pactic hasta 13 83 Avenida, luago hacia &)
norte a ko fargo de la Sa Avenida hasta la linea 125 pi2s at sur do
1a Avanida Sherman en el Puablo de Melsose Park. Jinois, lusgo
hacia af este 210 largo de K inea 125 pias al sur de 1a Avanida
Sharman an el Pueblo da Mefrose Park. linois hasta Des Plunes
River. luggo hacia et sur a 1o largo da Des Plaunas River hasta k3
Calia Oak loxtandiia), luogo haia el oesta a ko largo ds la Calle.
O3k {oxtendidat hasts ka 13 Avenid, fuago hacia el sur 2 %o largo
dela 13 Avenida hasta |5 Calla Madison, luego hacia al este a lo
1argo de la Calle Madison hasta Des Piainas Arver. luago hacia al
5ura o largo do Das Plaines Rwver hasta Ja Calla Harrison
{extondidal. al oesta a ko largo de la Calle Hamson (extendidal
hasta la 13 Ava., luego hacia el sur 3(0 largo da 13 1a Ave hasta
&1 comienzo en la asauina noroesta ds a 1a Avenida y Rooseval
Road, en el Condado do Cook, Ilinois.

para propdsitos de parquas?”

Yes/sidumm  ml
No 4um g

To the Voters in the Village of
Maywood who do not currently reside
in the Maywood Park District

Algs votantes del Pueblo de Maywood que
actualmente no residen en-el Distrito de
Parquies de Maywood

“Shall the Maywood Park District annex all
property located within the corporate limits of
the Village of Maywood that is not currently a
part of any park district, and that is described as
follows:

Eegnring at the northwest correr of 1° Ava and Roosevalt oad
in the Village of Maywwood!, then wes1 on Roosevelt Roxd to 137
Avenuo, then north alorg 13" Ave [0 Harrison Street. then vest
on Hatnison Sireat (0 17” Ave., then south on 17 Ava. to the lina
33 feot north of Harvard Street i the Vilage of Broatview, IL,
hen vest iong e Ine 33 fezt north of Harvard Streat i the
Vilsge of Broady 025 Avo . hen nork long 25" Auo
10 Hamson Strael Aexlendedl then east along Harrison Strost
{oxtordod o the Ing 215 fet tsést of tho cantor Ine of 21
Avenue, then north along the line 215 feat west of the centor fine
of 215t Avenus, South Maywood Dires, than east along South
Mayrood Diva ta 17¢ Avenue, then riorth along 17 Avenua to
North Majywood Drive, then gast alorig North Mayvwood Drive to
9" Avanue, then rorh along ™ Ave 1o Legion Straet, then east
oy Legron Strect 1o 8" Avenwe, then north along B Avenue to
Grean Street, then st along Graen Stréat to 4° Avenue, then
aorth along 4° Avenue to Oak Street, than west along Oak Street
0 5" Avenue, then north along 5" Avenue 10 the Union Pachie
3y, then wist along the Union Pacitc Aaload
9° Avenus, then north along 9™ Avenue 10 the fine
125 teet south of Sherman Ave in the Village of Maliose Park,
Hlinois, then east along the fine 125 feet south of Sherman Ave
i tha Village of Malrosa Park, liinois to the Des Plainas River,
ihon south slong tho Das Piines Fivor 10 Osk Streat fuxtandad)
long Oak Staet fextendid) 10 1+ Avenve, then south
o1 A ruse to Madison Street, then east along Maison
Street 16 1he O than south along the Ds Plaincs,
2 - Hamscr Street
fextandadi to 1 Ave . thon south along 151 Ave 10 the bagnning
at e ponhivact ceenct 1 Avenue and Roasevll Fuad, i
Cook County, liin

tfor park Dulposes’“

“(Debe el Distino de Parques de Maywood anexarse todas 195
propiedyles ubicadas donro du los Hrmites muricpales del
Pueblo de Mayweod que no sean actualmenta parta de ningin
distnto de paraues v que s describan dé la manera siguienta
Comenzandn en la 6squina roroeste de 13 1a Avs y Roosevelt
Road en wl Pucblo de Maywvood, bawgo hacia al ceste sobre
foosevall Rcad hasta la 130 Avenid, luego hacia el norte a lo
largo de Ia 13 Ave hasta fa Calle Hamson, luego haca of coste
sobxe fa Calle Harrison hasta la 175 Ave , luego hacia e sur sobfe
#a 173 Ave _hasta fa lines 32 pies ol norte de 1a Calle Harvard en !
Pugtio de Broaduiew, IL. luego hacia ef ceste a ko largo de la finaa
33 pies al norte de 1a Calle Hanvard en et Pusblo do Broadviev, IL,
hasta la 253 Ave . luego haca el norte 3 lo 1argo de 3 25a Aver
hasta la Calle Hatnison (extandidal, lueyo hazia e este a fo largo
de 1 Calle Harrison foxtendida) hasta fa linea 215 pies af 0ests da
fa lnea certral de 13 21a Avenida, ksego hacia el norta a 1o largo
de fa finea 215 pies al oeste de fa linea central de Ia 21a Avenida,
South May:cod Dnive, luego hacia el aste o 1o largo de South
Maywood Orve hasta 1 173 Avénida, luego hacia ¢l norte 3 lo
largo da 1a 17a Avenida hasta North Maywood Drve, lusgo haca
#l usto a o largo do North Maywood Drive hasta la 95 Avenita,
liego hacia el norte a 1o largo de la 9a Ave hasta la Callo Legion.
lusgo haca @l este a lo fargo du (a Calle Legion hasta i 82
Avenida, iuego hacia el norte a fo largo dy la 8a Avenida hasta la
Callo Gresn, luago hacia el este a lo largo de la Calle Green hasia
12 42 Averida, luego hacia el norte 3 o largo de la da Avenida
hasta la Calle Oak, luego hacia & oeste a lo largo de la Cafle Oak
hasta la 5a Averwda, luego hacia el vorte & fo largo do fa Sa
Avenida hasta e derecho de paso del Farrocatril de la Union
Paaitic, luago hacia el oaste a ko laigo del deracha de paso del
Fertocaml 69 Ia Umon Pacdic hasta | 9 Avenida, luago hacia el
norte a lo largo de 1a 9a Avenidda hasta Ia linea 125 pies al sur de
1a Averida Sharman en al Pueblo de Melrose Park, ilinois, luego
hacia ¢ este a lo largo de la linea 125 pies ol sur de la Averada
Shorman en ¢l Pueblo de Mefrose Park, linois hasta Dos Plaines
Fuver, luego hacia el suf a o largo da Des Planes Rwer hasta la
Calle Oak textendida), luego hacia el oeste a lo largo de [a Calle
Oak (extendidal hasta la 13 Avenida, luego hacia el sur 3 lo Jargo
da la 13 Avenida hasta la Calle Mariison, (ego hacia ! este a lo
largo de la Calle Madison hasta Des Plaias Rwver, luego hacia el
sur a lo largo de Des Planes Rwver hasta la Calle Harrison
textendidal, al ogste a Io largo da la Calle Harrison extendidal
hastata 12 Ave , luego hacia el sur a lo largo de (a 1a Ave. hasta
el comianzo en la esquina noroaste de 1 1a Avenida y Roosevalt
Foad, en e Condado de Cook, Hincis

para propbsitos de parques?”

Yes/sidum  ml}
No 4um mf

Yo the Voters of the Park Ridge
Recreation and Park District

A los votantes del Distrito de Parques y
Recreacion de Park Ridge

“Shall bonds of the Park Ridge Recreation
and Park District, Cook County, lllinois, to the
amount of Nine Million Nine Hundred Eighty
Five Thousand Dollars {$9,985,000) be issued
for the purpose of demolishing the Qakton
swimming pool and dlvlng well and
constructing and equipping a new outdoor
swim tacility at Oakton Park, includi

an 8-lane, 50 meter lap swimming pool, a
zero depth leisure pool, interactive water play
features, plume slides, a diving well, a new
bath house and additional parking and storm
water impr and for the pay of
expenses |nc|dent thereto?”

“¢Deben emitirse bones del Distrito de Parques
y Recreacion de Park Ridge, Condado de Cook,
Illinots, por la suma de nueve millones
novecientos ochenta y cinco mil délares
($9,985,000) para demoler la piscina y la fosa de
clavados de Oakton, construir y equipar una
nueva instalacion de natacion af aire libre en
Qakton Park, incluyendo una piscina de vuella
completa de 8 carriles y 50 metros, una piscina

con nivel de profundidad cero,
caracteristicas de juegos acuaticos interactivos,
toboganes, una fosa de clavados, una nueva casa
de banos y mejoras adicionales para
estacionamiento y aguas pluviales y para el pago
de los gastos incidentales correspondientes?”

Yes/sidum il
No 4 g

To the:Voters of the Orland Hills Public
Library Distriet

A los votantes del Distrito de Bibli

Publicas de Orland Hills

“Shall the limiting rate under the Property

Tax Extension Limitation Law for the Orland

Hilts Public Library District, Cook County,

lfinais, be increased by an additional amount

equal to .25% above the limiting rate for levy
year 2005 and be equal to .359% of the
equalized assessed value of the taxable

property therein for the levy years 2006, 2007,

and 2008."

) Th amount of t at the most

racently oxtended lim $148,039, and the
approximata amount of taxes extandable if the
propasition is approved is $487.578.

@ For uu 200 levy yoar the approximate amount of the

x extandable against property containin
smql hmlly residence and having a fair markat vakio at
the time of the referendum of $100,000 is estimated to ba
$109.28,

13) Basod upon an average annual percantage increasa in tha
markat vakie of such property of 3.33%, tha approximate
amount of the additional tax extendable against sucl

propenty for the 2007 levy year is estimated to be §112.92
and for the 2008 lavy yaar is estimated to be $116.68.

{4) It the proposition is approved, the aggregata extension
for 2006 wil be determined by the limiting rate sat forth
in the proposition, rathor than the otherwise applicable
limiting rate calculated under the provisions of the
Property Tax Extension Limitation Law.

“¢Debe Ia tasa limitativa bajo la Ley de
Limitacién de Extensién al Impuesto sobre
la Propiedad para ef Distrito de Bibliotecas
Publicas de Orland Hills, Condado de Cook,
lllinais, aumentarse por un monto adicional
igual al 0.25% sabre la tasa limitativa para et
ano 1|sca| 2005 y ser igual al 0.359% deI
valor dela
gravable alli para los afos fiscales 2008,
2007 y 2008?"
411 El monto aproximado de impusstos extenmibles baio
tasa limitativa extendida mas recientsmente es de
$148,039 v &l monlo aproximado de wrpuestes
oxtonsiblus 51 {a proposicidn o5 aprobada es de
5487578
Para el afo fiscal 2006, 5o calcula que ol morio
aproximado dat impuesto adicionial extersibla ccatra
una propiedad que contenga una rasidencia urfamiliar
¥ Qe 1enga un valor justo da mercado al momento del
referendo do $100,000, e5 de $109.28
3} Basado en un aumonto del porcentaje anval promedio
dol valor de mercado da dicha propiadad de! 3 22%, s&
calcuda qus sl monto aproximado da! mpuasto
adcional extensible contra dicha propiedad para &l afio
cal 2007, serdde $112 92 y para & ano fiscal 2008
se calcula que serd de116 63

E

Si 5@ apruaba la proposicion, la extension agregada
para el ana liscal 2006, se dalormmatd por 1a tasa
Iimitativa establecda en la proposicién, en lugat de la
tasalimitativa que serla aplicable calculada bajo las
disposiciones de la Ley da Limitacién de Extension ol

Impuasto sobre la Propiedad
Yes/sidum  ml§

N 4um g

DATED at Chicago, Iilinois this
27th day of October, 2006.

DAVID ORR
Cook County Clerk

Please note: A separate notice is published by
the Chicago Board of Elections
Commissioners which includes officers that
are wholly within the City of Chicago.




Exhibit B

CERTIFICATE AS KEEPER OF RECORDS AND FILES

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, DAVID ORR, County Clerk of Cook County, in the State aforesaid and
keeper of the records and files of said Cook County, do hereby certify that: ,

The attached is a Certified Specimen Ballot from the November 7, 2006, General

Election.

All of which appears from the records and files of my office.

IN WITNESS WHEREOF I have hereunto set my
hand and affixed the seal of said County at my
office in the City of Chicago in said County, this
28th day of November, 2006.

et Eb

County Clerk
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COOk county Specimen Ba"0t Condado de Cook Boleta de Muestra Style: 83-3
Gen‘eral EIECtiO“ Eleccion General

Tuesday, November 07, 2006
7 De Noviembre, 2006
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Instructions

Instrucciones

To vote, draw a line to connect the
arrow’s head 4mm to its tail mf]

Para votar, trace una linea para conectar la
punta 4  de las flechas a su cola mll

If you make other marks, your vote may
not count.

Si hace otras marcas, se podria invalidar su
voto.

To vote for a write-in candidate,

write name on line provided and connect
corresponding arrow, .
Para votar por una persona que no aparece
en la boleta, escriba el nombre de la persona
usando el espacio designado ‘voto por
escrito’, y conecte la flecha
correspondiente.

If you make a mistake, ask for a new
ballot.
Si comete un error, pida una boleta nueva.

Begin voting here
Comience a votar aqui

Governor &l eutenant Governor
Gobernador Y. Tenlente Gobernador

Vote for‘ one / Vote por uno .

Rod R. Blagojevich &
1 Pat Quinn
Democratic

Judy Baar Topinka &
2 Joe Birkett

Republican

Rich Whitney &

3 Julie Samuels
Green

write-in
voto por escrito

Attorney General Abogado Fiscal <
Vote for one/ Vote poruno
6 Lisa Madigan
Democratic

2 Stewart Umholtz
Republican

Dav:d Black

Green

Tttt
1111

write-in
‘ v ~ voto por escrito -
Secretary of State Secretario del Estado

Vote for one/ Votg por uno |
Jesse White
Democratlc

Dan Rutherford
Republican

Karen "Young" Peterson
Green

12

11
i111

write-in
voto por escrito h

16-83-3-1-S

Northfield Twp
For Use In Pct(s): 21,24
-
i
E 10th Congressional-15th Representative-14th County-
11st BOR
|
Co’mptrollér’ Contralor .- T County Commissioner, 1.4th‘Di_stri"ot
Vote for one/ Vote por uno Comisionado del Condado, 14.2 Dta.
Danlel W. Hynes ) Vote for one / Vote por.uno .
Democratic = = chelen "Mickie” Polk - =
Carole Pankau : Democratic -
V7 Republican - = Gregg Goslin - |
46 Republican
g Alicia Snyder - epu
Green write-in }
T voto por escrito - [ |
‘voto por escrito - g Boar d of Revi ‘ =
Treasurer Tesorero : Junta de Revisiones, 1.2 Dt '
Vote for one/Vote por uno:” Vote for‘one/VotePOI"UTlOv :
n F. Houlihan ;
Rende Gumouis qm g | 0 i e - -
Christine Radogno — Maureen Murphy — g
Republican = Republican
write-in )
Ig?er;nﬂodrlguez Schlorff - uf _ voto por escrito a g
write-in - ng ' Reglonal Superlntendent of Schools
voto por escrito Supermtendente Reglonal de: Escuelas y
U.S, Representative, 10th Dist’rict Vote for one / Vote por uno
Rebresentante Federal,‘ 10.2 Dto. Charles A. Flowers ' . -
Vote for one/ Vote por uno Democratic
Daniel J. Seals — Robert A. Ingraffia — ng
Democratic wd Republican
i write-in
] voto por escrito
27 mzzlglg:re]ven Kirk h - p o 4am g
write-in - ng Metropolitan Water Reclam‘a't“ion District
w Commissioners (G-YGHI' term) 2
‘State Representatlve, 15th District Comisionados, Dto. Metro de Reclama0|én
Representante Estatal, 15.° Dto. de Agua ’(térmllno de 6 afios)
Vote for ane / Vote por uno Vote for three/ Vote por tres
Debra Shore
32 é::qgc(r:atllc) Amico - g | ¥ Democratic - =
write-in Terrence J. O'Brien
voto por escrito 4l Wl Democratic - uf
(,Presudent of County Board R 5 Patricia ]—Iorton om wf
Presidente ‘dé la Mesa del'Condado™” Democratic ___
Vote for one/ Vote por.unio voto po%lst:r};g - g
Todd H. Stroger ——
35 . - | write-in
Democratic voto por escrito €l il
Tony Peraica ng ———
. - write-in
Republican _ voto por escrito a unq
write-in
voto por escrito - [ | Appellate Court
County Clerk . Secretario del Condado Corte de Apelaciones
Vote for one /Vote por.uno Judge of the Appellate Court
David D. Orr {Hartigan Vacancy)
7
Democratic - = Juez de la Corte de- Apelactones
Nancy Carlson - ng (Vacante de Hartigan)
Republican Vote for one / Vote por uno
write-in
voto por escrito 4@ Wl | 60 g’!;nﬁg;:tllc"ames Murphy a
County Sheriff Alguactl del Condado Write-in
: voto por escrito - |
Vote for one/Vote por uno
Thomas J. Dart - =g Judge of the Appellate Court
Democratic (Hartman Vacancy)_ :
Peter Garza ' g JUSZ de: la COI’TG de /
Republican -
write-in Vote for one Y Vote por.uno Sl
; voto por escrito - [ ] - »
. . g1 Joy Virginia Cunningham - ng
County Treasurer Tesorero del Condado Democratic
Vote for one/ Vote por uno voto po%él;er}:‘g - ng
Marla Pappas
Democra'clcpp - = Circuit Court
Erik Peck _ Corte de Circuito
Republican =
— Judge of the Clrcult Court
write-in .
voto por escrito a g (Burr Vacancy)
gﬁ——e Juez dela Corte de Circuito
County Assessor. Asesor del Condado (Vacants de Burr)
Vote for ane / Vote por uno Vote for one/ Vote poruna - -
James M Houlihan a o Aurelia Marie Pucinski - ug
Democratic Democratic
Ralph Conner - write-in
“ Republican =g voto por escrito - [ |
write-in
voto por escrito - [ |
[pr————————————————
] I

Remember. vote both sndes

Recuerde: vote ambos lados de la boleta




Style: 83-3

Circuit Court To the Voters of High School District I
A Number 225
Corte de Circuito A los votantes del Distrito de Escuelas
e Secundarias Nimero 225
“Shall the Board of Education of
Glenbrook Township High School
District Number 225, Cook County,
lllinois, be authorized to improve the
e . sites of, build and equip additions to and
Mlchael J Howlett Jr. alter, repair and equip school buildings
6 Democratic — 8 | of said School District, pay and retire
writedn alternate bonds issued to finance or
- refinance the building and equipping of
Lolo por escrito = additions and renovations to the
; Glenbrook North and South High School
Buildings and issue bonds of said School
District to the amount of $94,000,000 for
the purpose of paying the costs
‘ thereof?”
Vote for one/Vote poruno =" . = “¢Debe la Junta de Educacién del Distrito
Municipal de Escuelas Secundarias Numero
M'ke McHale - - 225 de Glenbrook, Condado de Cook,
Democratlc __ Illinois, ser autorizada para mejorar los
write-in ng sitios, construir y equipar adiciones a 'y
voto por escrito — alterar, reparar y equipar los edificios
escolares de dicho Distrito escolar, pagar y
Judge of the Clrcmt Court retirar bonos alternativos emitidos para
(Nudelman Vacancy) T financiar o refinanciar la construccién vy el
Juez de la Corte ‘de Circuito equipamiento de adiciones y renovaciones
'v>(Vacante de Nude/man) de los Edificios de Escuelas Secundarias en
Do el Norte y en el Sur de Glenbrook y emitir
Vote for one/ Vote poruno - bonos de dicho Distrito Escolar por un
James Patrick Murph monto de $94,000,_OOO para pagar los
65 Democratic phy - d costos correspondientes?”
write-in Yes / Sf - |
voto por escrito a g
g No 4mm  mf
Pamela E. H|II Veal -
Democratlc =
write-in
voto por escrito - [ |
'Judge of the Clrcmt Court v
1 Traws Vacancy)
'Juez de la Corte de CIrCUItO
(Vacante de Travis)
Vote for one / Vote por uno
1 z7-Patrick W. "Pat" O'Brien
67
Democratic - =g
write-in
voto por escrito a ng
Public Questions
Cuestiones de Politica Publica
'To the Voters of Cook County L
“For the health and safety of children
and the entire community, shall the
State of lllinois enact a comprehensive
ban on the manufacture, sale, delivery
and possession of military-style assault
weapons and .50 caliber rifles?”
“Por la salud y la seguridad de los nifios y
toda la comunidad, ;debe el Estado de
lllinois aprobar una prohibicién amplia de la
manufactura, venta, entrega y posesién de
armas de asalto estilo militar y rifles calibre
0.50?"
Yes/sidmm  mf
No 4um  wg
“Shall lllinois enact legistation in 2007 to
increase the minimum wage for lllinois
workers from $6.50 an hour to $7.50 an
hour?”
¢ Debe lllinois promulgar una legislacién en
2007 para aumentar el salario minimo de
los trabajadores de lllinois de $6.50 por
hora a $7.50 por hora?
Yes/sidum il
No 4um  mg
" “Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its military personnel
from Iraq, beginning with the National
Guard and Reserves?”
“ iDebe el Gobierno de los Estados Unidos
iniciar de inmediato el retiro ordenado vy
rdpido de todo su personal militar de Irak,
comenzando con la Guardia Nacional y las
Reservas?”
Yes / Si - |
N 4m mf
] | |

16-83-3-2-S




ExmiT C

ABSTRACT OF VOTES for the public question presented to the voters
of Township High School District Number 225, Cook County,
Illinois, at the general election held on the 7th day of November,
2006.

* * %
The following proposition was submitted to the voters of Township High School District

Number 225, Cook County, Illinois, at the general election held on the Eda:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

and the votes cast thereon were as follows:

PRECINCT DEFECTIVE, NOT MARKED AND OBJECTED
NUMBER YES No TO AND NOT COUNTED

TorAL



1 High School District 225 Issue Bonds- $94,000,000

November General Election
11/7/2006
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November General Election
11/7/12006
Precinct Canvass By District
Cook County

Maine

1 High Schoot District 225 Issue Bonds- $94,000,000
1 1

-
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Cook County Precinct Canvass By District

November General Election Election Date: November 7, 2006

Niles

1 High Schoot District 225 Issue Bonds- $94,000,000
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Cook County

November General Election

Northfield

8300003
8300004
8300005

8300010
8300011
8300012

8300016
8300017
8300018

8300022
8300023
8300024

8300028
8300029
8§ 30

8300034
8300035

8300041
8300042
8300043

8300047
8300048
8300049

High School District 225 Issue Bonds- $94,000,000

Precinct Canvass By District
Election Date: November 7, 2006

1

1

ory

667
799

409
798

720

806
776

674

608
868

433

781
827

. 680
586
741

Hlised siojeg

429

296
457
506

469
337
477

Printed: Tuesday, November 28, 2006 5:18 PM

64.03
13.77
62.50

63.80
64.31
71.20

68.36
58.51
61.19

68.97
57.51

159
182

123

230

201
216
335

190
219

253
156

248

Data Refreshed: 11/27/2006 9:10 AM

129
223

122
222

223
54
239

126

$9J0A J8AQ

sejop sepun|

23

24

27

30
14
15

30
31

Page3 of 5



Cook County

November General Election

Precinct Canvass By District

Election Date: November 7, 2006

1 High School District 225 Issue Bonds- $94,000,000

830005
8300060
8300062
8300063

830066 7

8300068 549 357 65.03 177
8300069 794 412 51.89 213

83000

8300073

8300074 858 560 65.27 266
8300075 o ) 624 420 67.31 204

8300079 . 663 233 35.14 126
8300080 782 444 186
8300081 488 331 141

8300085 425 253 59.53 146

167

188

263

164

155

1 1 1 1
@ = <
? o = Q 2
] (=] 3 @ ful
al 2 B i 3
3 g 3 N z g &
3 a = ® (¢} 2 2
18300053 518 347 66.99 135 187 25
8300054 441 272 61.68 158 110 4
8300055 763 430 56.36 230] 151 49
o 2 i
8

12
1

30
52

27
31
35

' 99 8
8300086 1372 749 54.59 397 310 42
52748 31111 58.98 14986] 14446 10] 1669

Printed: Tuesday, November 28, 2006 5:18 PM Data Refreshed: 11/27/2006 9:10 AM

Page 4 of 5



IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of The County
of Cook, Illinois, this __I&- day of _ 0R.C . , 2006. w e .

N ..
:/TQA_J//M

County Clerk, The County of Cook,
Illinois




STATE OF ILLINOIS ) : ;
) SS '
COUNTY OF SANGAMON )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am ,IP ravy & ﬁ / é of the State

Board of Elections of the State of Illinois (the “Board”), and as such official I do further certify
that on thew day of YW Vem LEE2006, there was filed in my office a signed copy or original
duplicate of the Abstract of Votes prepared by the County Clerk of The County of Cook, Illinois,

for the following public question:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair

- and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

h
|
i

submitted to the voters of Township High School District Number 225, Cook County, Illinois, at

the general election held on the 7th day of November, 2006, and that the same has been
deposited in the official files and records of the Board.

IN WITNESS WHEREOF, I hereunto affix my official sighature, this J Z\L/\day of January,

STATE BOARD OF ELECTIONS OF THE STATEOF
ILLINOIS N

Tide _ute o JVD S5




STATE OF ILLINOIS )

COUNTY OF COOK )

ELECTION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education of Township High School District
Number 225, Cook County, Illinois (the “District”), and as such officials we do further certify as
follows:

1. That no written statement has ever been filed in the Circuit Court of the First
Judicial Circuit (Cook County), Illinois, contesting the results of the bond referendum regarding
the proposition (the “Proposition™) to issue $94,000,000 School Bonds of the District (the
“Bonds”) to improve the sites of, build and equip additions to and alter, repair and equip school
buildings of said School District, and pay and retire alternate bonds issued to finance or refinance
the building and equipping of additions and renovations to the Glenbrook North and South High
School Buildings (the “Project”) submitted to the voters of the District at the general election
held on the 7th day of November, 2006 (the “Election”).

2. That except for the Proposition, no public question relating in any manner
whatsoever to the District was submitted to the voters of the District at the Election.

3. That except for the Proposition, no school bond proposition was submitted to the
voters of the District during the year 2006.

4. That the voters of at least a portion of the District were scheduled and did cast votes
for candidates for nomination for, election to or retention in public office at the Election.

5. ThatI gave notice of the Election in accordance with the general election law of the
State of Illinois by posting a copy of said notice at the principal office of the District at least
10 days before the date of the Election, and that attached hereto as Exhibit A is a true, correct and

complete copy of said notice as so posted.

2149389.01.03.doc
2118289



6. That the geographic or common name of the District by which the District is
commonly known and referred to is Glenbrook Township High School District Number 225,
Cook County, Illinois.

7.  That the principal office of the District is located in_ The County of Cook, Illinois.

8.  That prior to the date hereof, the District did not issue any of the Bonds approved at
the Election, and that as of the date hereof, the District is authorized to issue $94,000,000 of the
Bonds.

9.  That no portion of the Project has been abandoned by the District.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,

2007.

M&%

President, Board of Edytation

%Dieé- J%-L,

= Secretary, Board of Educﬂioh




EXHIBIT A

NOTICE OF ELECTION

NoTiCE1s HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day of
November, 2006, the following proposition will be submitted to the voters of Northfield

Township High School District Number 225, Cook County, Illinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election will be open at 6:00 o’clock A.M. and will continue to be open
until 7:00 o’clock P.M. of that day.

Dated this day of , 2006.

David Orr
County Clerk, The County of Cook,
Illinois




OFFICIAL STATEMENT

NEW ISSUE - Book-Entry Only RATING: Moody’s “Aaa”
Standard & Poor’s “AAA”
See “RATING” herein.

Subject to compliance by the District with certain covenants, in the opinion of Bond Counsel, under present law, interest on the Series 20074 Bonds and the
Series 2007B Bonds is excludable from gross income of the owners thereof for federal income tax purposes and is not included as an item of tax preference
in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account in computing an adjustment used
in determining the federal alternative minimum tax for certain corporations. Interest on the Series 2007C Bonds is not excludable from gross income for
Jederal income tax purposes. Series 2007C Bondholders should consult their tax advisors with respect to the inclusion of interest on the Series 2007C Bonds
in gross income for federal income tax purposes. See “TAX MATTERS” herein for a more complete discussion.

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
CoOK COUNTY, ILLINOIS
(GLENBROOK)

$37,590,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007A
$10,421,843.70 GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BONDS, SERIES 2007B
$18,265,000 TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C

Dated: January 1, 2007 (Current Interest Bonds)
Date of Delivery (Capital Appreciation Bonds) Due: December 1, as shown on inside cover

The General Obligation School Bonds, Series 2007A (the “Series 20074 Bonds”), and the Taxable General Obligation School Bonds,
Series 2007C (the “Series 2007C Bonds™), are Current Interest Bonds (the “Current Interest Bonds”). The General Obligation Capital
Appreciation School Bonds, Series 2007B (the “Series 2007B Bonds” or the “Capital Appreciation Bonds”, together with the Series
2007A Bonds and the Series 2007C Bonds, the “Bonds ) are issued under the provisions of the School Code of the State of Illinois, and all
laws amendatory thereof and supplementary thereto, authorizing Township High School District Number 225, Cook County, Illinois (the
“District”), to incur an indebtedness and issue bonds in evidence thereof to improve the sites of, build and equip additions to and alter,
repair and equip school buildings and to pay and retire alternate bonds issued to finance or refinance the building and equipping of
additions and renovations to the Glenbrook North and South High School Buildings as further described herein.

In the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, the Bonds are valid and legally binding upon the District, and
all taxable property in the District is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium,
reorganization and other similar laws affecting creditors’ rights and by equitable principles, whether considered at law or in equity,
including the exercise of judicial discretion.

Interest on the Current Interest Bonds will be payable semiannually on each June 1 and December 1, commencing June 1, 2007.
Compound interest on the Capital Appreciation Bonds will accrete on each June 1 and December 1, commencing June 1, 2007. Principal
of the Current Interest Bonds and compound accreted value at maturity on the Capital Appreciation Bonds will be paid on December | of
the years shown on inside cover.

The Bonds will be issued in fully registered form and will be registered initially only in the name of Cede & Co., as registered owner and
nominee of The Depository Trust Company (“DTC”), New York, New York. DTC will act as securities depository for the Bonds.
Purchasers of the Bonds will not receive certificates representing their interests in the Bonds purchased. Ownership by the beneficial
owners of the Bonds will be evidenced by book-entry only. Principal, premium, if any, and interest or compound accreted value on the
Bonds will be paid by Amalgamated Bank of Chicago, Chicago, Illinois, as bond registrar and paying agent (the “Bond Registrar”), to
DTC, which in turn will remit such payments to its participants for subsequent disbursement to the beneficial owners of the Bonds. As
long as Cede & Co. is the registered owner as nominee of DTC, payments on the Bonds will be made to such registered owner, and
disbursement of such payments will be the responsibility of DTC and its participants.

The Bonds are subject to redemption prior to maturity as further described herein under “REDEMPTION.”
For maturities, amounts, interest rates and yields see inside cover.

These Bonds are offered when, as and if issued and received by the Underwriters, subject to prior sale, withdrawal or modification of the offer without any
notice, and to the approval of legality of the Bonds by Chapman and Cutler LLP, Chicago, lllinois, Bond Counsel. It is anticipated that the Bonds in
definitive form will be available for delivery to the Underwriters in Chicago, Illinois on or about January 18, 2007.

William Blair & Company JPMorgan

The Date of this Official Statement is January 11, 2007



Township High School District Number 225

$37,590,000 General Obligation School Bonds, Series 2007A

Maturities, Amounts, Interest Rates and Yields

Year
Due Dec. 1 Amount Interest Rate Yields
2015 $1,000,000 4.000% 3.830%
2015 2,625,000 5.000 3.830
2016 1,000,000 4.000 3.870
2016 2,960,000 5.000 3.870
2017 1,950,000 4.000 3.910
2017 2,725,000 5.000 3.910
| 2018 5,075,000 5.000 3.950
3 2019 5,515,000 5.000 3.990
| 2020 7,190,000 5.000 4.030
1 2021 7,550,000 5.000 4.060

(Plus accrued interest from January 1, 2007)

| $10,421,843.70 General Obligation Capital Appreciation School Bonds, Series 20078

‘ Maturities, Amounts, Compound Accreted Values at Maturity, Yields and Prices

| Aggregate Original Principal Aggregate

| Original Amount Per $5,000 Compound Original

‘ Due Principal Compound Accreted  Accreted Value At Yield Original
| Dec. | Amount Value At Maturity Maturity To Maturity Price

| 2022 $3,841,292.00 2,422.00 $7,930,000 4.620% 48.440

| 2023 3,645,658.90 2,298.65 7,930,000 4.660 45973

| 2024 2,934,892.80 2,183.70 6,720,000 4.690 43.674

$18,265,000 Taxable General Obligation School Bonds, Series 2007C

$18,265,000 Term Bond @ 5.240%; Due December 1, 2014; Price 100.000%

(Plus accrued interest from January 1, 2007)
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No dealer, broker, salesman or other person has been authorized by the District or the Underwriters to give any
information or to make any representations other than those contained in this Official Statement and if given or
made, such other information or representations must not be relied upon as statements having been authorized by the
District, the Underwriters or any other entity. This Official Statement does not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there be any sale of the Bonds by any person, in any jurisdiction in which it
is unlawful for such person to make such offer, solicitation or sale. Unless otherwise indicated, the District is the
source of all tables and statistical and financial information contained in this Official Statement. The information set
forth herein relating to governmental bodies or from other sources is believed to be reliable. The information and
opinions expressed herein are subject to change without notice, and neither the delivery of this Official Statement
nor any sale made hereunder shall, under any circumstances, create any implication that there has been no change in
operations of the District since the date of this Official Statement.

This Official Statement should be considered in its entirety and no one factor considered less important than any
other by reason of its position in this Official Statement. Where statutes, reports or other documents are referred to
herein, reference should be made to such statutes, reports or other documents for more complete information
regarding the rights and obligations of parties thereto, facts and opinions contained therein and the subject matter
thereof.

The information contained in this Official Statement is tentative and subject to completion, amendment, or other
change without notice. Certain terms and conditions described herein are subject to further negotiation. The District
reserves the right to withdraw, amend or modify the terms and conditions of this proposed financing at any time
without any notice.

Any statements made in this Official Statement, including the Exhibits, involving matters of opinion or estimates,
whether or not so expressly stated, are set forth as such and not as representations of fact, and no representation is made
that any of such estimates will be realized. This Official Statement contains certain forward-looking statements and
information that are based on the District’s beliefs as well as assumptions made by and information currently available to
the District. Such statements are subject to certain risks, uncertainties and assumptions. Should one or more of these
risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially
from those anticipated, estimated or expected.

THE BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR HAS THE
BOND RESOLUTION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939 IN RELIANCE
UPON EXEMPTIONS CONTAINED IN SUCH ACTS. THE REGISTRATION OR QUALIFICATION OF THE
BONDS IN ACCORDANCE WITH THE APPLICABLE PROVISIONS OF SECURITIES LAWS OF THE
STATES IN WHICH THE BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION
FROM REGISTRATION OR QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A
RECOMMENDATION THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE
PASSED UPON THE MERITS OF THE BONDS OR THE ACCURACY OR COMPLETENESS OF THIS
OFFICIAL STATEMENT. ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL
OFFENSE.

CERTAIN PERSONS PARTICIPATING IN THIS OFFERING MAY ENGAGE IN TRANSACTIONS THAT
MAINTAIN OR OTHERWISE AFFECT THE PRICE OF THE BONDS. SPECIFICALLY, THE
UNDERWRITERS MAY OVERALLOT IN CONNECTION WITH THE OFFERING, AND MAY BID FOR,
AND PURCHASE, THE BONDS IN THE OPEN MARKET. THE PRICES AND OTHER TERMS RESPECTING
THE OFFERING AND SALE OF THE BONDS MAY BE CHANGED FROM TIME TO TIME BY THE
UNDERWRITERS AFTER THE BONDS ARE RELEASED FOR SALE, AND THE BONDS MAY BE
OFFERED AND SOLD AT PRICES OTHER THAN THE INITIAL OFFERING PRICES, INCLUDING SALES
TO DEALERS WHO MAY SELL THE BONDS INTO INVESTMENT ACCOUNTS.
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
CoOK COUNTY, ILLINOIS
(GLENBROOK)
$37,590,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007A
$10,421,843.70 GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BONDS, SERIES 2007B
$18,265,000 TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C

INTRODUCTION

The purpose of this Official Statement, including the cover page and the Exhibits hereto, is to provide certain
information concerning Township High School District Number 225, Cook County, Ilinois (the “District”) and the
General Obligation School Bonds, Series 2007A (the “Series 20074 Bonds”), the General Obligation Capital
Appreciation School Bonds, Series 2007B (the “Series 2007B Bonds” or the “Capital Appreciation Bonds™), and
the Taxable General Obligation School Bonds, Series 2007C (the “Series 2007C Bonds” together with the Series
2007A Bonds and the Series 2007B Bonds, the “Bonds ). This Official Statement includes the cover page and all
appendices and exhibits hereto.

This introduction is not a summary of the Official Statement. It is only a brief description of and guide to, and is
qualified by, more complete and detailed information contained in the entire Official Statement, including the cover
page, appendices and exhibits hereto, and the documents summarized or described herein. A full review should be
made of the entire Official Statement. The offering of Bonds to potential investors is made only by means of the
entire Official Statement.

The Bonds are being issued pursuant to the powers of the District under the provisions of the School Code of the
State of Illinois, as amended, the Local Government Debt Reform Act of the State of Illinois, and all laws
amendatory thereof and supplementary thereto, and a resolution adopted by the Board of Education of the District
on January 8, 2007 (the “Bond Resolution”).

Proceeds of the Bonds will be used to incur an indebtedness and issue bonds in evidence thereof to improve the sites
of, build and equip additions to and alter, repair and equip school buildings and to pay and retire alternate bonds
issued to finance or refinance the building and equipping of additions and renovations to the Glenbrook North and
South High School Buildings and to pay costs associated with the issuance of the Bonds. The issuance of $94
million aggregate principal amount of bonds was approved by the voters of the District at the general election held
on November 7, 2006 by approximately 50.3% of the voters.

The Bonds are general obligations of the District payable from ad valorem taxes levied on all taxable property
within the boundaries of the District without limitation as to rate or amount.

THE BONDS
General

The Series 2007A Bonds and the Series 2007C Bonds (collectively, the “Current Interest Bonds™) will be dated
January 1, 2007 and will mature on December 1 of the years and in the amounts shown on the inside cover. The
Current Interest Bonds will bear interest from January 1, 2007, payable on June 1, 2007 and each December 1 and
June 1, thereafter, at the rates set forth on the inside cover page hereof. The Capital Appreciation Bonds will be
dated the date of delivery and are payable annually on December 1 of the years shown on the inside cover of this
Official Statement. Compound interest on the Capital Appreciation Bonds will accrete on each June 1 and
December 1, commencing June 1, 2007. Interest on the Current Interest Bonds will be computed on the basis of a
360-day year consisting of twelve 30-day months. Amalgamated Bank of Chicago, Chicago, Illinois, will serve as
bond registrar and paying agent (the “Bond Registrar™) for the Bonds. The Bonds will be issued only as fully
registered bonds in denominations that, for the Current Interest Bonds, are integral multiples of $5,000, and in
Original Principal Amounts for the Capital Appreciation Bonds that represent Compound Accreted Value at
maturity of $5,000 or any integral multiple thereof.

The Bonds will be initially registered through a book-entry only system operated by The Depository Trust
Company, New York, New York (“DTC”). Details of payments of the Bonds and the book-entry only system are
described below under the caption “Book-Entry Only System”. Except as described under the caption “Book-Entry

7
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Only System” below, beneficial owners of the Bonds will not receive or have the right to receive physical delivery
of Bonds, and will not be or be considered to be the registered owners thereof. Accordingly, beneficial owners must
rely on (i) the procedures of DTC and, if such beneficial owner is not a DTC Participant (as defined below), the
DTC Participant who will act on behalf of such beneficial owner to receive notices and payments of principal and
redemption price of and interest on the Bonds, and to exercise any voting rights and (ii) the records of DTC and, if
such beneficial owner is not a DTC Participant, such beneficial owner's DTC Participant, to evidence its beneficial
ownership of the Bonds. So long as DTC or its nominee is the registered owner of the Bonds, references herein to
bondholders or registered owners of such Bonds shall mean DTC or its nominee and shall not mean the beneficial
owners of such Bonds. The laws of some states may require that certain purchasers of securities take physical
delivery of such securities in definitive form. Such limits and laws may impair the ability to transfer beneficial
interests in a Bond.

Principal of the Current Interest Bonds will be payable only upon presentation and surrender when due at the
principal corporate trust office of the Bond Registrar. Interest on each Current Interest Bond will be payable on
each interest payment date to the person in whose name the Bond is registered in the Bond Register, at the close of
business on the 15th day of the month next preceding such interest payment date. Interest will be paid by check or
draft mailed to such registered owner at such registered owner's address as it appears in the Bond Register.

The Compound Accreted Value of the Capital Appreciation Bonds and premium, if any, thereon is due upon
presentation of such Bonds to the Bond Registrar at maturity or upon redemption prior to maturity.

As provided in the Bond Resolution and subject to certain limitations and payment of certain taxes or other
governmental charges set forth in the Bond Resolution, the Bonds are transferable or exchangeable by the registered
owner at the principal corporate trust office of the Bond Registrar. The Bond Registrar shall not be required to
transfer or exchange any Bond during the period beginning at the close of business on the 15th day of the calendar
month next preceding any payment date on such Bond and ending at the opening of business on such payment date,
nor to transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a
period of fifteen days next preceding mailing of a notice of redemption of any Bonds.

BOOK-ENTRY ONLY SYSTEM

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds. The
Bonds will be issued as fully-registered bonds registered in the name of Cede & Co. (DTC’s partnership nominee) or
such other name as may be requested by an authorized representative of DTC. One fully-registered Bond certificate
will be issued for each maturity of the Bonds, in the aggregate principal amount of such maturity, and will be
deposited with DTC.

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking
Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds
and provides asset servicing for over 2.2 million issues of U.S. and non-U.S. equity, corporate and municipal debt
issues, and money market instruments from over 100 countries that DTC’s participants (“Direct Participants™)
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other bond
transactions in deposited bonds, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of bonds certificates. Direct Participants
include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and
certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation
(“DTCC”). DTCC, in turn, is owned by a number of Direct Participants of DTC and Members of the National
Securities Clearing Corporation, Fixed Income Clearing Corporation, and Emerging Markets Clearing Corporation
(NSCC, FICC, and EMCC, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the
American Stock Exchange LLC, and the National Association of Securities Dealers, Inc. Access to the DTC system
is also available to others such as both U.S. and non-U.S. bonds brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly
or indirectly (“Indirect Participants”). DTC has Standard & Poor’s highest rating: AAA. The DTC Rules
applicable to its Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtce.com and www.dic.org.
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Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond (“Beneficial
Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not
receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, alt Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the
Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for
keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be govermed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Bonds may wish to take certain steps to augment transmission to them of notices of significant
events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond
documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the registrar and request that copies of notices be
provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to Bonds unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s
consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co., or such other
nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC’s receipt of funds and corresponding detailed information from the District or
Registrar, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with bonds held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Registrar, or the District, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend
payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the
responsibility of the District or the Registrar, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the responsibility of Direct
and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the District or the Registrar. Under such circumstances, in the event that a successor securities

depository is not obtained, Bond certificates are required to be printed and delivered.

The District may decide to discontinue use of the system of book-entry transfers through DTC (or a successor
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securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources that
the District believes to be reliable, but the District takes no responsibility for the accuracy thereof.

REDEMPTION

Optional Redemption

The Series 2007A Bonds that mature on and after December 1, 2017 shall be subject to redemption prior to maturity
at the option of the District as a whole, or in part in integral multiples of $5,000 in any order of their maturity as
determined by the District (less than all of the Series 2007A Bonds of a single maturity to be selected by the Bond
Registrar) on December 1, 2016 and on any date thereafter, at the redemption price of par plus accrued interest to
the redemption date.

- The Capital Appreciation Bonds are subject to redemption prior to maturity at the option of the District as a whole,
or in part in integral multiples of $5,000 Compound Accreted Value at maturity in any order of their maturity as
determined by the District (less than all of the Capital Appreciation Bonds of a single maturity to be selected by the
Bond Registrar) on December 1, 2016 and on any date thereafter, at the redemption price of 100% of the Compound
Accreted Value of said Capital Appreciation Bonds on the date of redemption.

Mandatory Redemption

The Series 2007C bonds are subject to mandatory redemption in integral multiples of $5,000 selected by lot by the
Bond Registrar at a redemption price of par plus accrued interest to the date fixed for redemption on December 1, of
each of the years and in the principal amounts as follows:

Year Principal Amount
December 1, 2007 $2,030,000
December 1, 2008 1,560,000
December 1, 2009 1,780,000
December 1, 2010 2,010,000
December 1, 2011 2,550,000
December 1, 2012 2,385,000
December 1, 2013 2,670,000
December 1, 2014* 3,280,000

* Final Maturity

General Redemption Terms

The District will, at least 45 days prior to any optional redemption date (unless a shorter time period shall be
satisfactory to the Bond Registrar), notify the Bond Registrar of such redemption date and of the principal amount
and maturity or maturities of Series 2007A Bonds and Series 2007B Bonds to be redeemed. For purposes of any
redemption of less than all of the Series 2007A Bonds and Series 2007B Bonds of a single series and maturity, the
particular Series 2007A Bonds and Series 2007B Bonds or portions of Series 2007A Bonds and Series 20078 Bonds
to be redeemed shall be selected by lot not more than 60 days prior to the redemption date by the Bond Registrar by
such method of lottery as the Bond Registrar shall deem fair and appropriate (except when the Series 2007A Bonds
and Series 2007B Bonds are held in a book-entry system, in which case the selection of Series 2007A Bonds and
Series 2007B Bonds to be redeemed will be made in accordance with procedures established by DTC or any other
book-entry depository); provided that such lottery shall provide for the selection for redemption of Series 2007A
Bonds and Series 2007B Bonds or portions thereof in principal amounts of $5,000 (Compound Accreted Value at
maturity with respect to the Capital Appreciation Bonds) and integral multiples thereof.
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Unless waived by the registered owner of Series 2007A Bonds and Series 2007B Bonds to be redeemed, notice of
any redemption will be given by the Bond Registrar on behalf of the District by mailing the redemption notice by
first class mail at least 30 days and not more than 60 days prior to the date fixed for redemption to each registered
owner of the Series 2007A Bond and Series 2007B Bond or Series 2007A Bonds and Series 2007B Bonds to be
redeemed at the address shown on the Bond Register or at such other address as is furnished in writing by such
registered owner to the Bond Registrar.

Notice of redemption having been given as described above and in the Bond Resolution, and notwithstanding failure
to receive such notice, the Series 2007A Bonds and Series 2007B Bonds or portions of Series 2007A Bonds and
Series 2007B Bonds so to be redeemed will, on the redemption date, become due and payable at the redemption
price therein specified, and from and after such date (unless the District shall default in the payment of the
redemption price) such Series 2007A Bonds and Series 2007B Bonds or portions of Series 2007A Bonds and Series
2007B Bonds shall cease to bear interest. Upon surrender of such Series 2007A Bonds and Series 2007B Bonds for
redemption in accordance with said notice, such Series 2007A Bonds and Series 2007B Bonds will be paid by the
Bond Registrar at the redemption price.

SOURCES AND USES
Series 2007A Bonds
Sources: Amount
Par Amount $37,590,000.00
Accrued Interest 86,888.89
Premium 2.796,693.00
Total Sources $40,473,581.89
Uses:
Project Fund $36,667,321.73
Refunding Escrow 3,393,076.49
Costs of Issuance* 326,294.78
Accrued Interest __ 86,888.89
Total Uses $40,473,581.89
Series 2007B Bonds
Sources: Amount
Par Amount $10.421.843.70
Total Sources $10.421,843.70
Uses:
Project Fund $10,332,678.27
Costs of Issuance* 89.165.43

Total Uses $10,421,843.70
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Series 2007C Bonds
Sources: Amount
Par Amount $18,265,000.00
Accrued Interest 45,195.73
Total Sources $18,310,195.73
Uses:
Refunding Escrow $18,113,404.04
Costs of Issuance* 151,595.96
Accrued Interest 45,195.73
Total Uses $18,310,195.73

¢ Including underwriter's discount.

PLAN OF FINANCE

Proceeds of the Series 2007B Bonds will be used to finance the project described in the Introduction hereto (the
“Project”) and to pay for certain costs associated with the issuance of the Series 2007B Bonds.

A portion of the proceeds of the Series 2007A Bonds will be used to refund a portion of the District’s outstanding
General Obligation School Bonds (Alternate Revenue Source), Series 2000C, due on December 1, 2007 through
December 1, 2010 (the “Series 2000C Refunded Bonds™). The remaining proceeds of the Series 2007A Bonds will
be used to finance the Project and to pay for certain costs associated with the issuance of the Series 2007A Bonds.
Proceeds of the Series 2007C Bonds will be used to refund the District’s outstanding General Obligation School
Refunding Bonds, Series 2003, due December 1, 2007 through December 1, 2019 (the “Series 2003 Refunded
Bonds™ and together with the Series 2000C Refunded Bonds, the “Refunded Bonds”) and to pay certain costs
associated with the issuance of the Series 2007C Bonds. The Series 2003 Refunded Bonds maturing on December
1, 2014 and the Series 2003 Refunded Bonds maturing on December 1, 2015 with a coupon of 4.25% will be called
for redemption on December 1, 2013.

To provide for the refunding of the Refunded Bonds, the District will use $21,506,480.53 of the proceeds of the
Series 2007A Bonds and Series 2007C Bonds to purchase direct obligations of the United States America (the
“Treasury Securities”) and to provide a beginning cash balance. The Treasury Securities and beginning cash
balance will be held by Amalgamated Bank of Chicago, Chicago, Illinois, as escrow agent (the “Escrow Agent”).
The principal of the Treasury Securities and the interest earned thereon, together with the beginning cash balance
will be used, together with proceeds from the reinvestment thereof, to pay the principal of and interest on the
Refunded Bonds when due and upon redemption prior to maturity.

VERIFICATION OF MATHEMATICAL COMPUTATIONS

The accuracy of (a) the mathematical computations as to the adequacy of the maturing principal amounts of and
interest on the Treasury Securities, together with proceeds from the reinvestment thereof, and any cash held in the
Escrow Account to pay the Refunded Bonds in the manner described herein under the caption “PLAN OF THE
FINANCING” and (b) the mathematical computations supporting the conclusion that the Series 2007A Bonds are
not “arbitrage bonds” under Section 148 of the Internal Revenue Code of 1986, as amended (the “Code”) will be
verified at the time of delivery of the Bonds by Causey Demgen & Moore Inc., Certified Public Accountants,
Denver, Colorado (the “Verifier”). Such verification will be based, among other things, upon mathematical
computations supplied by the Underwriters in connection with the matters set forth above.
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THE DISTRICT

Founded in 1947, the District serves 4,777 pupils in grades 9 through 12. There are two high schools in the District:
Glenbrook South primarily serves the students living in Glenview, and Glenbrook North serves those living in
Northbrook. The District employs 761 persons of which 399 are teachers, 314 are non-certified personnel and 48
are administrators.

The District is governed by an elected 7-member Board of Education and a full-time administrative staff.
Administration

Dr. David Hales, Superintendent, began his tenure at the Glenbrook High Schools in 1998. He served as
superintendent of the Southwest Allen County Schools in Fort Wayne, Indiana for ten years and of the Mt. Pleasant
Township Community Schools in Yorktown, Indiana for six years. A graduate of Purdue, he began his career in
education as a mathematics teacher in 1970. He received his M.S. in 1973 and his Ph.D. in 1975 in educational
administration from Indiana State University. He served as a principal, and has also taught, as an adjunct faculty
member, at Ball State University. He has wriiten articles for the Indiana School Board Association Journal, The
Hoosier Schoolmaster, Job Search and Student Advocate. Dr. Hale was the regional recipient of the Outstanding
Secondary School Administrator Award presented by the Indiana Secondary School Administrators, November
1980. He was one of six superintendents from across the state to testify before the House Select Committee on
Primary and Secondary Education in 1990 and he was appointed by the State Superintendent of Public Instruction
and the Governor to the Board of Directors of the Corporation of Educational Technology, 1991-1998. He was
selected by Northern Indiana Rotary District 6540 as one of five Group Study Exchange team members to South
Korea, Spring 1995. Dr. Hales was recently selected as part of a group of educators who traveled to China in July to
compare and contrast the American vs. Chinese school systems.

Dr. Craig Schilling, Assistant Superintendent for Business Affairs, joined the District in 1992 after having been
Assistant Superintendent for Fiscal Affairs for seven years at Rich Township High School District Number 227.
Prior to that, he held positions at Bellwood Elementary School District 88 and Marquardt Elementary School
District 15. He has also served as Township Treasurer and for the last eleven years has taught a school business
management course for Northern Illinois University. Dr. Schilling has been a speaker and presenter at over 50
workshops and training seminars throughout the United States and Canada and has been certified as an expert
witness in school finance cases. In 1994-95 Dr. Schilling served as the President of the Illinois Association of
School Business Officials and served on its Board of Directors from 1996 through 1998. Since 1993, he has served
on the Illinois Financial Accounting Committee appointed by the State Superintendent of Instruction to give advice
on school finance issues. Dr. Schilling received his undergraduate degree from the University of Maryland, his
master’s degree from Boston University and a Certificate of Advanced Study in School Business Management and
his Ed.D. from Northern Illinois University:

Board of Education

Year Term Expires

Donna Rose Torf, President 2009
Skip Shein, Vice President 2007
Wayne B. Berzon 2009
Robert A. Boron 2007
Steve G. Hammer 2009
William “Jeff” Jeffrey 2009
Elias Matsakis 2007
Barbara Dill-Varga, Secretary Appointed
Tony Adams, Northfield Township School Treasurer Appointed

13
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Enrollments

Enrollments for the District have been and are projected as follows:

School Year Enrollment School Year Enrollment
2001-2002 4,520 2007-2008* 4,709
2002-2003 » 4,636 2008-2009* 4,686
2003-2004 4,703 2009-2010* 4,727
2004-2005 4,758 2010-2011* 4,714
2005-2006 4,799 2011-2012* 4,730
2006-2007 4,777 2012-2013* 4,798

* Projections

GENERAL
Location

The District is located in the northwestern portion of suburban Cook County, 25 miles northwest of Chicago. The
District is primarily in Northfield Township with small portions in both Niles and Maine Townships. Located
within the District are some of the wealthiest suburbs of Chicago including Glenview, Northbrook and Deerfield.
The commercial and residential populations in these villages has increased dramatically in the last decade. The
District contains approximately 32 square miles of land. The estimated population of the District is 83,319.

Transportation

The District is served by an excellent network of air, rail and highway facilities. Route 68 (Dundee Road) and
Route 43 (Waukegan Road) are two important state highways that intersect the District. The community has easy
access to two interstate expressways, the Tri-State Tollway (I-294) and Edens Expressway (I-94). Glenview and
Northbrook are on the main branch of the Milwaukee Road Railroad commuter service which provides regular
service to Chicago’s loop in less than 45 minutes. The Regional Transportation Authority’s “Pace” suburban bus
service connects Northbrook and Glenview to other suburban areas.

O’Hare International Airport is located 16 miles south of the District and Palwaukee Airport accommodates both
private and corporate aircraft approximately three miles west of the District.

Population

The Villages of Glenview and Northbrook, a portion of which the District serves, were incorporated in 1899 and
1923, respectively.

Population Trends

1970 1980 1990 2000
Village of Glenview 24,880 32,060 37,093 41,847
Village of Northbrook 25,422 30,778 32,308 33,435
Cook County 5,493,766 5,253,655 5,105,067 5,376,741
State of Illinois 11,110,285 11,426,518 11,430,602 12,419,293

Source:  US Census of Population and Housing
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Economics

The following includes pertinent information as to the underlying socio-economic characteristics of the District and
its surrounding area.

The following table shows tax receipts reported by retailers in the Villages of Glenview and Northbrook for calendar
years 1997 through 2005 and a portion of 2006. These sales tax receipt statistics provide an indication of consumer

spending by individuals and companies only. Governmental spending is not subject to sales tax.

Sales Tax Receipts

Village of Glenview Village of Northbrook

Year* Food Other Total Year* Food Other Total

1997 $697,754 $19,542,126 $20,239,880 1997  $790,688 $32,046,244 $32,836,932
1998 831,655 20,493,364 21,325,019 1998 790,840 34,337,939 35,128,779
1999 1,038,204 24,020,792 25,058,996 1999 875,760 35,207,309 36,083,069
2000 1,224,100 26,045,613 27,269,713 2000 855,093 35,893,024 36,748,117
2001 1,493,286 28,617,204 30,110,490 2001 884,395 33,665,331 34,549,726
2002 1,533,179 36,010,079 37,543,258 2002 866,044 32,824,551 33,690,595
2003 1,544,119 44,672,241 46,216,360 2003 842,069 31,318,331 32,160,400
2004 1,630,442 47,478,661 49,109,103 2004 968,334 31,868,586 32,836,920
2005 1,708,822 50,652,545 52,361,367 2005 994,042 32,466,963 33,461,005
2006** 875,904 26,325,319 27,201,223 2006*%* 523,907 16,770,832 17,294,739

Calendar year reports ending December 31
**  Through June 2006

Source: State of Illinois, Department of Revenue

Median Family Income and Median Home Value

Median Family Income Median Home Value
1980 1990 2000 1980 1990 2000
Village of Glenview $36,344 $67,412 $96,552 $111,900 $235,600 $336,000
Village of Northbrook 42,297 82,229 110,778 128,400 271,000 370,800
Cook County 23,077 39,296 53,784 37,500 102,100 157,700
State of Illinois 22,746 38,664 55,545 53,900 80,900 130,800

Source:  U.S. Census Bureau

15



Township High School District Number 225

Construction

Construction values listed below are exclusive of land costs.

Village of Glenview Village of Northbrook
No. of All No. of All

Year Permits Value  Construction Year Permits Value Construction
1997 185  $27,308,042 $59,353,892 1997 120 $32,206,449  $58,953,197
1998 128 33,503,748 71,006,698 1998 155 41,218,624 86,218,861
1999 94 17,665,128 43,511,055 1999 124 34,512,421 78,120,809
2000 180 36,604,312 92,900,707 2000 90 30,159,700 100,923,346
2001 316 65,196,551 475,932,855 2001 123 35,531,350 97,668,266
2002 287 73,085,357 115,779,715 2002 178 47,865,769 78,905,107
2003 218 71,951,180 N.A. 2003 128 68,490,283 N.A.
2004 264 88,986,760 N.A. 2004 99 57,886,720 N.A.

2005 199 91,625,866 N.A. 2005 109 61,447,625 N.A.
2006* 157 56,372,462 N.A. 2006* 68 43,031,173 N.A.

Note: LaSalle Bank NA discontinued the Survey of Building report in 2002. All Construction figures are through
November 2002. Residential building permits from 2003 through October 2006 from the U.S. Census Bureau.

* Through September, 2006.

Source: LaSalle Bank NA Survey of Building - Chicago Metropolitan Area and the U.S. Census Bureau
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Company
Allstate Insurance Co.

Walgreen Co.
Culligan International Co.
Kraft Kitchens Innovation Center

Acme Alliance, LLC
Underwriters Laboratories Inc.
ABT Electronics

Motorola Automotive Products Inc.

Glenbrook H.S.D. 225
Caremark, Inc.
Anixter International, Inc.

Glenbrook Hospital
Astellas Pharma US, Inc.

Illinois Student Assistance Commission

Scott Foresman
Trinity International University

Deloitte & Touche Tax Technologies

Pioneer Press, Inc.

The Levy Co.

W.W. Grainger, Inc., Parts

Dade Behring, Inc.

Graphics & technology Group
North American Corp. of Illinois
Hilco Merchant resources, LLC
Jim Beam Brands Co.

Largest Area Emplovers

Type of Business
Insurance corporate office

Drug stores corporate office
Water quality treatment products

Food products research, development and kitchen
testing

Aluminum, magnesium and zinc die castings
Independent non-profit testing and certification
Retail appliances and electronics

Automotive electronics

Education

Integrated health care services

Corporate headquarters — voice, video, data and
power wiring systems products distribution

General hospital

Corporate headquarters — pharmaceuticals
Student financial aid program

Textbook and learning material printing
Christian liberal arts university and theology school
Tax software

Corporate headquarters - newspaper publishing
Painting, drywall and plastering coniractor
Wholesale industrial equipment repair parts
Medical equipment corporate office

Printing brokers

Paper wholesaler and distributor

Retail loss prevention and protection firm
Divisional headquarters — distilled liquors

Number
of

Emplovees
5,000
2,500
2,200
2,100

2,000
1,600
1,000
800
761
750
700

600
600
512
500
500
400
400
375
350
320
304
300
300
300

Source: 2006 Illinois Manufacturers and 2006 Services Directories. Inciudes employers in Deerfield, Glenview and Northbrook.
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Employment Statistics

(As of October 2006)
Village of Village of Cook State of
Glenview Northbrook County Illinois
Labor Force 24,041 17,946 2,676,450 6,603,217
Employment 23,457 17,478 2,573,288 6,420,426
‘ Unemployment 584 468 103,165 242,791
‘? Unemployment Rate 2.4% 2.6% 3.9% 3.6%

Source: Illinois Department of Employment Security

Unemployment

Village of Village of Cook State of

Year Glenview Northbrook County Illinois

1997 2.6% 2.3% 5.0% 4.7%
i 1998 2.5 2.3 4.8 45
5 1999 2.3 2.3 4.6 43
| 2000 25 2.1 4.7 4.4
2001 3.7 3.7 5.9 54
2002 46 4.0 6.0 6.5
2003 5.0 4.9 73 6.7
2004 4.6 4.4 6.6 6.2
2005 4.2 5.6 6.5 5.7
2006* 24 2.6 3.9 3.6

* October 2006 Average

Source: Illinois Department of Employment Security
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FINANCIAL INFORMATION
(As of June 30, 2006)

Estimated Full Value of Taxable Property, 2005 $15,366,878,127
Equalized Assessed Valuation of Taxable Property, 2005 $5,122,292,709
General Obligation Bonded Debt (including this issue) (Exhibit A) $85,384,479
Percentage to Full Market Value 0.56%
Percentage to Equalized Assessed Valuation 1.67%
Per Capita $1,024.79
Overlapping General Obligation Bonded Debt (Exhibit B) $405,277,724
Direct and Overlapping General Obligation Bonded Debt $490,662,203
Percentage to Full Value of Taxable Property 3.19%
Percentage to Equalized Assessed Valuation 9.58%
Per Capita $5,888.96
Percentage of Debt Limit (6.9% of EAV) . 24.16%
General Obligation Debt (Alternate Revenue Source)* $505,000
Population 83,319
Area ' Approximately 28 square miles

*  The outstanding General Obligation School Bonds (Alternate Revenue Source), Series 2000C are not subject to the statutory debt limit
unless the bond and interest tax levy is extended to pay such bonds.

TAXES EXTENDED and COLLECTED, ASSESSED VALUATIONS and TAX RATES:
(Exhibits C, D, and E)

Taxes Taxes Tax
Tax Year Extended Distributed Percentage EAV Rate
1996/97 $51,835,713 $52,629,116 101.53% $2,723,894,554  1.903
1997/98 53,096,307 52,943,353 99.71% 2,748,256,068  1.932
1998/99 54,815,626 53,856,727 98.25% 2,979,110,106  1.840
1999/00 58,477,681 55,548,408 94.99% 3,127,148,690  1.870
2000/01 61,497,965 60,824,239 98.90% 3,087,247,244  1.992
2001/02 64,687,662 63,472,376 98.12% 3,717,681,720  1.740
2002/03 66,473,990 67,800,766 102.00% 3,952,808,452  1.682
2003/04 68,970,181 69,896,376 101.34% 3,973,655,779  1.736
2004/05 70,976,101 72,159,090 101.67% 4,683,211,100 1.516
2005/06* 75,552,559 68,804,018 91.07% 5,122,292,709  1.475

* Through 9/30/2006

Source: Offices of the County Clerk and County Treasurer, Cook County, Illinois and the District.
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REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

Real Property Assessment

The County Assessor (the “County Assessor”) is responsible for the assessment of all taxable real property within
Cook County (the “County™), including that in the Issuer, except for certain railroad property and pollution control
facilities which are assessed directly by the Illinois Department of Revenue (the “Department of Revenue™). For
triennial reassessment purposes, Cook County is divided into three sections: west and south suburbs, north and
northwest suburbs, and the City of Chicago. The Issuer is located in the northwest suburbs and is scheduled to be
reassessed in the 2007 tax levy year.

Real property in the County is separated into classifications for assessment purposes. After the County Assessor
establishes the fair market value of a parcel of property, that value is multiplied by the appropriate classification
percentage to arrive at the assessed valuation (the “Assessed Valuation™) for the parcel. The classification
percentages range from 16% for certain residential, commercial and industrial property to 36% and 38%,
respectively, for other industrial and commercial property.

Property is classified for assessment into six basic categories each of which is assessed at various percentages of fair
market value as follows: Class 1) unimproved land - 22%; Class 2) residential - 16%; Class 3) rental-residential -
33%; Class 4) not-for-profit - 30%; Class 5a) commercial - 38%:; Class 5b) industrial - 36%. There are also seven
additional categories. Newly constructed industrial properties or substantially rehabilitated sections of existing
industrial properties within the County may qualify for a Class 6b assessment level, which assessment level is 16%
for the first 10 years and for any subsequent 10-year renewal periods. If the incentive is not renewed, the 6b
assessment level is 23% in year 11 and 30% in year 12, thereafter reverting to Class 5b. Real estate which is to be
used for industrial or commercial purposes where such real estate has undergone environmental testing and
remediation may be eligible for a Class C assessment level. The Class C assessment level for industrial properties is
16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5b. Class C commercial
properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class
5a. Commercial properties that are newly constructed or substantially rehabilitated and are within an area
determined to be an area in need of commercial development may be classified as Class 7a or 7b property, and will
then be assessed at a level of 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to
Class 5a. Certain commercial and industrial properties located in zones determined to be in need of substantial
revitalization or in an enterprise community could be eligible for Class 8 assessments. The Class 8 assessment level
for industrial properties is 16% for the first 10 years and for any subsequent 10-year renewal periods. If the
incentive is not renewed, the Class 8 assessment level for industrial properties is 23% in year 11 and 30% in year 12,
thereafter reverting to Class 5b. The Class 8 assessment level for commercial properties is 16% for the first 10
years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Substantially rehabilitated or new
construction multi-family residential properties within certain target areas, empowerment or enterprise zones, may
be eligible for Class 9 categorization. The Class 9 assessment level is 16% for an initial 10-year period, renewable
for one additional 10-year period at 16%. When the Class 9 assessment level expires, the assessment level reverts to
the applicable classification. Rental-residential (Class 3) properties subject to a Section 8 contract that has been
renewed under the “Mark Up To Market” option may qualify for a Class S assessment level. The Class S
assessment level is 16% for the term of the Section 8 contract renewal under the Mark Up To Market option, and for
any additional terms of renewal of the Section 8 contract under the Mark Up To Market option. When the Class S
assessment level expires, the assessment level reverts to Class 3. Substantially rehabilitated properties which are
designated as Class 3, Class 4, Class 5a, or Class 5b and which qualify as Landmark or Contributing buildings may
qualify for a Class L assessment level. The Class L assessment level for Class 3, 4, or 5b properties is 16% for the
first 10 years and for any subsequent 10-year renewal periods. If the incentive is not renewed, the Class L
assessment level is 23% in year 11 and 30% in year 12, thereafter reverting to Class 3, 4, or 5b. Class L commercial
properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class
Sa.

The Assessor has established procedures enabling taxpayers to contest their tentative Assessed Valuations. Once the
Assessor certifies final Assessed Valuations, a taxpayer can seek review of its assessment through a process that has
been modified as a result of amendments (the “Amendments™) to the Property Tax Code (the “Property Tax Code™).
Prior to January 1, 1996, a taxpayer generally was required to seek a review of its assessment by filing a complaint
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with the Cook County Board of Appeals, from which there was generally no further appeal. However, pursuant to
the Amendments, the Cook County Board of Appeals was replaced on the first Monday in December 1998 by a
Board of Review consisting of three commissioners elected by the voters of the County. The Board of Review has
powers similar to, but somewhat broader than, those previously vested in the Board of Appeals to review and adjust
Assessed Valuations set by the Assessor. The Board of Appeals remained in existence until it was replaced by the
Board of Review in December 1998.

The Amendments also provide that beginning with assessments for the year 1996, owners of residential property
having six or fewer units are able to appeal decisions of the Board of Appeals or the Board of Review to the Illinois
Property Tax Appeal Board (the “PTAB™), a state-wide administrative body. Owners of real estate other than
residential property with six or fewer units are now able to appeal Assessed Valuations to the PTAB. The PTAB has
the power to determine the Assessed Valuation of real property based on equity and the weight of the evidence.
Taxpayers may appeal the decision of the PTAB to either the Circuit Court of Cook County or the Illinois Appellate
Court under the Illinois Administrative Review Law.

As an alternative to seeking review of Assessed Valuations by the PTAB, taxpayers who have first exhausted their
remedies before the Board of Appeals or the Board of Review may file an objection in the Circuit Court of Cook
County similar to the previous judicial review procedure but with a different standard of proof than that previously
required. In addition, in cases where the Assessor agrees that an assessment error has been made after tax bills have
been issued, the Assessor can correct the Assessed Value, and thus reduce the amount of taxes due, by issuing a
Bond of Error.

Equalization

After the County Assessor has established the Assessed Valuation for each parcel for a given year, and following
any revisions by the Board of Tax Appeals, the Board of Review or the PTAB, the Department of Revenue is
required by statute to review the Assessed Valuations. The Department of Revenue establishes an equalization
factor (the “Fqualization Factor”), commonly called the “multiplier,” for each county to make all valuations
uniform among the 102 counties in the State. Under State law, the aggregate of the assessments within each county
is to be equalized at 33 1/3% of the estimated fair cash value of real property located within the county prior to any
applicable exemptions. One multiplier is applied to all property in Cook County, regardless of its assessment
category, except for some farmland property which is not subject to equalization.

Once the Equalization Factor is established, the Assessed Valuation, as revised by the Board of Tax Appeals, the
Board of Review or the PTAB, is multiplied by the Equalization Factor to determine the equalized assessed
valuation (the “Equalized Assessed Valuation™) of that parcel. The Equalized Assessed Valuation for each parcel is
the final property valuation used for determination of tax liability. The aggregate Equalized Assessed Valuation for
all parcels in any taxing body’s jurisdiction, plus the valuation of property assessed directly by the State, constitutes
the total real estate tax base for the taxing body and is the figure used to calculate tax rates (the “Assessment Base”™).
The following table sets forth the Equalization Factor for Cook County for the last ten tax levy years.

Tax Levy Year Equalization Factor
1996 2.1517
1997 2.1489
1998 ’ 2.1799
1999 2.2505
2000 2.2235
2001 2.3098
2002 2.4689
2003 2.4598
2004 2.5757
2005 2.7320
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Exemptions

The Homestead Improvement Exemption applies to Residential Properties that have been improved or rebuilt in the
two years following a catastrophic event. The exemption is limited to $45,000 through December 31, 2003, and
$75,000 per year beginning January 1, 2004 and thereafter, to the extent the assessed value is attributable solely to
such improvements or rebuilding.

Additional exemptions exist for senior citizens. The Senior Citizens Homestead Exemption operates annually to
reduce the EAV on a senior citizen’s home by $2,500 for taxable years prior to 2004 and $3,000 for taxable years
2004 and 2005. For taxable years 2006 and thereafter, the maximum reduction is $3,500 in all counties.
Furthermore, beginning with assessment year 2003, for taxes payable in 2004, property that is first occupied as a
residence after January 1 of any assessment year by a person who is eligible for the Senior Citizens Homestead
Exemption must be granted a pro-rata exemption for the assessment year based on the number of days during the
assessment year that the property is occupied as a residence by a person eligible for the exemption.

A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for homeowners who
are 65 and older and have annual incomes of $35,000 or less prior to taxable year 1999, $40,000 or less in taxable
years 1999 through 2003, $45,000 or less in taxable years 2004 and 2003, and $50,000 or less in taxable year 2006
and thereafter. In general, the Exemption limits the annual real property tax bill of such property by granting to
qualifying senior citizens an exemption as to a portion of the valuation of their property. Through taxable year
2005, the exempt amount is the difference between (i) the current EAV of their residence and (ii) the EAV of a
senior citizen’s residence for the year prior to the year in which he or she first qualifies and applies for the
Exemption (plus the EAV of improvements since such year). For taxable year 2006 and thereafter, the amount of
the exemption phases out as the amount of household income increases. The amount of the exemption is calculated
by using the same formula as above, and then multiplying that answer by a ratio that varies according to household
income.

The Homeowner Exemption for Long-term Properties (“H.E.L.P.”) provides relief to certain longtime homeowners
facing a dramatic rise in property taxes attributable to gentrification in established neighborhoods. H.E.L.P.
exempts from property tax an amount equal to the current EAV for an eligible property which exceeds the sum of:
(1) the EAV for the year prior to reassessment, plus (ii) the prior-year EAV multiplied by a factor equal to 150% of
the average assessment increase for the most current reassessment of the assessment district. In order to qualify for
the exemption, a homeowner must own and occupy Class 2 property for ten years or more as their principal
residence, or five years or more if the owner received governmental assistance in acquiring the property.

Another exemption available to disabled veterans operates annually to exempt up to $70,000 of the Assessed
Valuation of property owned and used exclusively by such veterans or their spouses for residential purposes. Lastly,
certain property is exempt from taxation on the basis of ownership and/or use, such as public parks, not-for-profit
schools and public schools, churches, and not-for-profit hospitals and public hospitals.

Tax Levy

As part of the annual budgetary process of governmental units (the “Units™) with power to levy taxes in the County,
proceedings are adopted by the designated body for each Unit each year in which they determine to levy real estate
taxes. The administration and collection of real estate taxes is statutorily assigned to the County Clerk and the
County Treasurer. After the Units file their annual tax levies, the County Clerk computes the annual tax rate for
each Unit. The Cook County Clerk uses the prior year’s Equalized Assessed Valuation (EAV) to compute the
taxing district’s maximum allowable levy. The maximum that can be raised for a Unit is the maximum tax rate for
that Unit multiplied by the prior year EAV for all property currently in the district. The prior year EAV includes the
prior year EAV plus the EAV of any new property, the current year value of any annexed property, and any
recovered tax increment value, minus any disconnected property for the current year under the Property Tax
Extension Limitation Law (“Limitation Law™). The tax rate for a Unit is computed by dividing the lesser of the
maximum allowable levy or the actual levy by the current year EAV.
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Property Tax Extension Limitation Law

The Limitation Law is applied after the prior year EAV limitation. The Limitation Law limits the annual growth in
the amount of property taxes to be extended for certain Illinois non-home rule units, including the District. The
effect of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body. In
addition, general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to
rate and amount cannot be issued by the affected taxing bodies unless they are approved by referendum (such as the
Bonds), are alternate bonds or are for certain refunding purposes. '

The use of prior year EAV io limit the allowable tax levy may reduce tax rates for funds that are at or near their
maximum rates in districts with rising EAVs. These reduced rates and all other rates for those funds subject to the
Limitation Law are added together, which resulis in the aggregate preliminary rate. The aggregate preliminary rate
is then compared to the limiting rate. If the limiting rate is more than the aggregate preliminary rate, there is no
further reduction in rates due to the Limitation Law. If the limiting rate is less than the aggregate preliminary rate,
the aggregate preliminary rate is further reduced to the limiting rate. In all cases, taxes are extended using current
year EAV under Section 18-140 of the Property Tax Code.

The District has the authority to levy taxes for many different purposes. See “Exhibit D- School District Tax Rates
by Purpose 2001-2005.” The ceiling at any particular time on the rate at which these taxes may be extended by
District is either (i) unlimited (as provided by statute), (ii) initially set by statute but permitted to be increased by
referendum, (iii) capped by statute, or (iv) limited to the rate approved by referendum. Public Act 94-0976,
effective June 30, 2006, provides that the only ceiling on a particular tax rate is the ceiling set by statute above
which the rate is not permitted to be further increased by referendum or otherwise. Therefore, taxing districts (such
as the District) now have increased flexibility to levy taxes for the purposes for which they most need the money.
The total aggregate tax rate for the various purposes subject to the Limitation Law, however, will not be allowed to
exceed the District’s limiting rate computed in accordance with the provisions of the Limitation Law.

In general, the annual growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in
the Consumer Price Index during the calendar year preceding the levy year. Taxes can also be increased due to new
construction, referendum approval of tax rate increases, mergers and consolidations. Local governments, including
the District, can issue limited tax bonds in lieu of general obligation bonds that have otherwise been authorized by
applicable law.

Extensions

The County Clerk then computes the total tax rate applicable to each parcel of real property by aggregating the tax
rates of all of the Units having jurisdiction over the particular parcel. The County Clerk extends the tax by entering
the tax (determined by multiplying the total tax rate by the Equalized Assessed Valuation of that parcel for the
current tax year) in the books prepared for the County Collector (the “Warrant Books™) along with the tax rates, the
Assessed Valuation and the Equalized Assessed Valuation. The Warrant Books are the County Collector’s authority
for the collection of taxes and are used by the County Collector as the basis for issuing tax bills to all property
owners.

Collections

Property taxes are collected by the County Collector, who is also the County Treasurer, who remits to each Unit its
share of the collections. Taxes levied in one year become payable during the following year in two installments, the
first due on March 1 and the second on the later of August 1 or 30 days after the mailing of the tax bills. A payment
due is deemed to be paid on time if the payment is postmarked on the due date. The first installment is equal to one-
half of the prior years’ tax bill. However, if a certificate of error is approved by a court or certified on or before
November 30 of the preceding year and before the estimated tax bills are prepared, then the first installment is
instead equal to one-half of the corrected prior year’s tax bill. The second installment is for the balance of the
current year’s tax bill, and is based on the then current tax year levy, assessed value and Equalization Factor, and
reflects any changes from the prior year in those factors. The following table sets forth the second instaliment
penalty date for the last ten tax levy years in Cook County; the first installment penalty date has been March 1 for all
such years.

23



Township High School District Number 225

Second Installment

Tax Levy Year Penalty Date
1996 September 19, 1997
1997 October 28, 1998
1998 November 1, 1999
1999 October 2, 2000
2000 November 2, 2001
2001 November 1, 2002
2002 October 1, 2003
2003 November 15, 2004
2004 November 1, 2005
2005 September 1, 2006

It is possible that the changes to the assessment appeals process described above will cause delays similar to those
experienced in past years in preparation and mailing of second installment in future years. The County may provide -
for tax bills to be payable in four installments instead of two. However, the County has not required payment of tax
bills in four installments. During the periods of peak collections, tax receipts are forwarded to each Unit on a
weekly basis. Upon receipt of taxes from the County Collector, the Issuer promptly credits the taxes received to the
funds for which they were levied.

At the end of each collection year, the County Collector presents the Warrant Books to the Circuit Court and applies
for a judgment for all unpaid taxes. The court orders resulting from the application for judgment provides for an
annual tax sale (the “Annual Tax Sale”) of unpaid taxes shown on that year’s Warrant Books. A public sale is held,
at which time successful tax buyers pay the unpaid taxes plus penalties. Unpaid taxes accrue penalties at the rate of
1.5% per month from their due date until the date of sale. Taxpayers can redeem their property by paying the
amount paid at the sale, plus a maximum of 12% for each six month period after the sale. If no redemption is made
within the applicable redemption period (ranging from six months to two and one-half years depending on the type
and occupancy of the property) and the tax buyer files a petition in the Circuit Court, notifying the necessary parties
in accordance with the applicable law, the tax buyer receives a deed to the property. In addition, there are
miscellaneous statutory provisions for foreclosure of tax liens.

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, the taxes are forfeited and the
property becomes eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and
interest accrued to the date of purchase. Redemption periods and procedures are the same as applicable to the
Annual Tax Sale.

The scavenger sale (the “Scavenger Sale”), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger Sale
is scheduled to be held every two years on all property on which two or more years’ taxes are delinquent. The sale
price of the unpaid taxes is the amount bid at such sale, which may be less than the amount of delinquent taxes.
Redemption periods vary from six months to two and one-half years depending upon the type and occupancy of the

property.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which can
be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of
the Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the
specified levels.

TAX MATTERS

Series 2007A and Series 2007B Bonds

Federal tax law contains a number of requirements and restrictions which apply to the Series 2007A and the Series
2007B Bonds (the “Tax-Exempt Bonds ), including investment restrictions, periodic payments of arbitrage profits to
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the United States, requirements regarding the proper use of Tax-Exempt Bond proceeds and the facilities financed
therewith, and certain other matters. The District has covenanted to comply with all requirements that must be
satisfied in order for the interest on the Tax-Exempt Bonds to be excludable from gross income for federal income
tax purposes. Failure to comply with certain of such covenants could cause interest on the Tax-Exempt Bonds to
become includable in gross income for federal income tax purposes retroactively to the date of issuance of the Tax-
Exempt Bonds.

Subject to the District’s compliance with the above-referenced covenants, under present law, in the opinion of Bond
Counsel, interest on the Tax-Exempt Bonds is excludable from the gross income of the owners thereof for federal
income tax purposes, and is not included as an item of tax preference in computing the federal alternative minimum
tax for individuals and corporations. Interest on the Tax-Exempt Bonds is taken into account, however, in
computing an adjustment used in determining the federal alternative minimum tax for certain corporations. The
Code includes provisions for an alternative minimum tax (“4MT”) for corporations in addition to the corporate
regular tax in certain cases. The AMT, if any, depends upon the corporation’s alternative minimum taxable income
(“AMTI"), which is the corporation’s taxable income with certain adjustments. One of the adjustment items used in
computing the AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess of such
corporation’s “adjusted current earnings” over an amount equal to its AMTI (before such adjustment item and the
alternative tax net operating loss deduction). “Adjusted current earnings” would include all tax exempt interest,
including interest on the Tax-Exempt Bonds.

In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material
facts within the District’s knowledge and upon the mathematical computation of the yield on the Series 2007A
Bonds and the yield on certain investments by the Verifier. Bond Counsel’s opinion represents its legal judgment
based upon its review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of
a result.

Ownership of the Tax-Exempt Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance
companies, certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and
taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt
obligations. Prospective purchasers of the Tax-Exempt Bonds should consult their tax advisors as to applicability of
any such collateral consequences.

The issue price (the “Issue Price”) for each maturity of the Tax-Exempt Bonds is the price at which a substantial
amount of such maturity of the Tax-Exempt Bonds is first sold to the public. The Issue Price of a maturity of the
Tax-Exempt Bonds may be different from the price set forth, or the price corresponding to the yield set forth, on the
inside cover page hereof.

If the Issue Price of a maturity of the Tax-Exempt Bonds is less than the amount (as is the case with the Series
2007B Bonds) or the principal amount payable at maturity, the difference between the Issue Price of each such
maturity, if any, of the Tax-Exempt Bonds (the “OID Bonds™) and the amount or the principal amount payable at
maturity is original issue discount.

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity and
who holds such OID Bond to its stated maturity, subject to the condition that the District complies with the
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond constitutes
interest which is excludable from the gross income of the owner thereof for federal income tax purposes; (b) such
owner will not realize taxable capital gain or market discount upon payment of such OID Bond at its stated maturity;
(c) such original issue discount is not included as an item of tax preference in computing the alternative minimum
tax for individuals and corporations under the Code, but is taken into account in computing an adjustment used in
determining the alternative minimum tax for certain corporations under the Code, as described above; and (d) the
accretion of original issue discount in each year may result in an alternative minimum tax liability for corporations
or certain other collateral federal income tax consequences in each year even though a corresponding cash payment
may not be received until a later year. Based upon the stated position of the Illinois Department of Revenue under
Illinois income tax law, accreted original issue discount on such OID Bonds is subject to taxation as it accretes, even
though there may not be a corresponding cash payment until a later year. Owners of OID Bonds should consult their
own tax advisors with respect to the state and local tax consequences of original issue discount on such OID Bonds.
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Owners of Tax-Exempt Bonds who dispose of Tax-Exempt Bonds prior to the stated maturity (whether by sale,
redemption or otherwise), purchase Tax-Exempt Bonds in the initial public offering, but at a price different from the
Issue Price or purchase Tax-Exempt Bonds subsequent to the initial public offering should consult their own tax
advisors.

If a Tax-Exempt Bond is purchased at any time for a price that is less than the Tax-Exempt Bond’s stated
redemption price at maturity or, in the case of an OID Bond, its Issue Price plus accreted original issue discount (the
“Revised Issue Price”), the purchaser will be treated as having purchased a Tax-Exempt Bond with market discount
subject to the market discount rules of the Code (unless a statutory de minimis rule applies). Accrued market
discount is treated as taxable ordinary income and is recognized when a Tax-Exempt Bond is disposed of (to the
extent such accrued discount does not exceed gain realized) or, at the purchaser’s election, as it accrues. Such
treatment would apply to any purchaser who purchases an OID Bond for a price that is less than its Revised Issue
Price. The applicability of the market discount rules may adversely affect the liquidity or secondary market price of
such Tax-Exempt Bond. Purchasers should consult their own tax advisors regarding the potential implications of
market discount with respect to the Tax-Exempt Bonds.

An investor may purchase a Series 2007A Bond at a price in excess of its stated principal amount. Such excess is
characterized for federal income tax purposes as “bond premium” and must be amortized by an investor on a
constant yield basis over the remaining term of the Series 2007A Bond in a manner that takes into account potential
call dates and call prices. An investor cannot deduct amortized bond premium relating to a tax-exempt bond. The
amortized bond premium is treated as a reduction in the tax-exempt interest received. As bond premium is
amortized, it reduces the investor’s basis in the Series 2007A Bond. Investors who purchase a Series 2007A Bond at
a premium should consult their own tax advisors regarding the amortization of bond premium and its effect on the
Series 2007A Bond’s basis for purposes of computing gain or loss in connection with the sale, exchange, redemption
or early retirement of the Series 2007A Bond.

There are or may be pending in the Congress of the United States legislative proposals, including some that carry
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or
adversely affect the market value of the Tax-Exempt Bonds. It cannot be predicted whether or in what form any
such proposal might be enacted or whether, if enacted, it would apply to tax-exempt bonds issued prior to
enactment. Prospective purchasers of the Tax-Exempt Bonds should consult their own tax advisors regarding any
pending or proposed federal tax legislation. Bond Counsel expresses no opinion regarding any pending or proposed
federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt obligations to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includable in the gross
income of the owners thereof for federal income tax purposes. It cannot be predicted whether or not the Service will
commence an audit of the Tax-Exempt Bonds. If an audit is commenced, under current procedures the Service may
treat the District as a taxpayer and the Tax-Exempt Bondholders may have no right to participate in such procedure.
The commencement of an audit could adversely affect the market value and liquidity of the Tax-Exempt Bonds until
the audit 1s concluded, regardless of the ultimate outcome.

Interest on the Tax-Exempt Bonds is not exempt from present Illinois income taxes. Ownership of the Tax-Exempt
Bonds may result in other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion
regarding any such collateral consequences arising with respect to the Tax-Exempt Bonds. Prospective purchasers
of the Tax-Exempt Bonds should consult their tax advisors regarding the applicability of any such state and local
taxes.

Series 2007C Bonds
Interest on the Series 2007C Bonds is not excludable from gross income for federal income tax purposes.

Series 2007C Bondholders should consult their tax advisors with respect to the inclusion of interest on the
Series 2007C Bonds in gross income for federal income tax purposes.
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CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal
opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (the “Bond Counsel”) who has been
retained by, and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on
disclosure matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this
Official Statement or other offering material relating to the Bonds and assumes no responsibility for the statements
or information contained in or incorporated by reference in this Official Statement, except that in its capacity as
Bond Counsel, Chapman and Cutler LLP has, at the request of the Underwriters reviewed the statements describing
its approving opinion and the information contained under the heading “TAX MATTERS” solely to determine
whether such information is accurate in all material respects. This review was undertaken solely for the benefit of
the Underwriters.

NO LITIGATION

- No litigation is now pending or threatened affecting the issuance or delivery of the Bonds, or in any way contesting

the validity or enforceability of the Bonds. A no litigation certificate will be included with the customary closing
papers when the Bonds are delivered.

CONTINUING DISCLOSURE UNDERTAKING

The District will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to certain
information repositories pursuant to the requirements of Section (b)(5) of Rule 15¢-2-12 (the “Rule’) adopted by the
Securities and Exchange Commission (the “Commission”) under the Securities and Exchange Act of 1934, as
amended (the “1934 Act”). The information to be provided on an annual basis, the events that will be noticed on an
occurrence basis and a summary of other terms of the Undertaking, including termination, amendment and remedies,
is set forth below under the subcaption “The Undertaking.”

The District is in compliance with each and every undertaking previously entered into by it pursuant to the Rule. A
failure by the District to comply with the Undertaking will not constitute a default under the Bond Resolution and
beneficial owners of the Bonds are limited to the remedies described in the Undertaking. See “Consequences of
Failure of the Disirict to Provide Information.” A failure by the District to comply with the Undertaking must be
reported in accordance with the Rule and must be considered by any broker, dealer or municipal securities dealer
before recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure may
adversely affect the transferability and liquidity of the Bonds and their market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)(5)
of the Rule.

THE UNDERTAKING
The following is a brief summary of certain provisions of the Undertaking of the District and does not purport to be
complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a copy

of which is available upon request from the District.

Annual Financial Information Disclosure

The District covenants that it will disseminate its Annual Financia! Information and its Audited Financial
Statements, if any (as described below), to each Nationally Recognized Municipal Securities Information Repository
(a “NRMSIR”) then recognized by the Commission for purposes of the Rule and to the repository, if any, designated
by the State of Illinois as the state depository (the “SID™) and recognized as such by the Commission for purposes of
the Rule. There currently is no SID.

“Annual Financial Information” means information appearing in this Official Statement under the following
captions:
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Exhibit H - Official Budget of the District 38

“Audited Financial Statements” means the District's general purpose financial statements as of June 30 and for the
year then ended, prepared in accordance with generally accepted accounting principles.

Annual Financial Information exclusive of Audited Financial Statements will be provided to each NRMSIR and to
the SID, if any, not more than 210 days after the last day of the District’s fiscal year, which currently is June 30. If
Audited Financial Statements are not available when the Annual Financial Information is filed, unaudited financial
statements shall be included and Audited Financial Statements will be filed when available.

Material Events Disclosure

The District covenants that it will disseminate to each NRMSIR or to the Municipal Securities Rulemaking Board
(the “MSRB”) and to the SID, if any, in a timely manner the disclosure of the occurrence of an Event (as described
below) with respect to the Bonds that is material, as materially is interpreted under the 1934 Act. The “Events”,
certain of which may not apply to the Bonds, are:

- Principal and interest payment delinquencies;

- Non-payment related defaults;

- Unscheduled draws on debt service reserves reflecting financial difficulties;

- Unscheduled draws on credit enhancements reflecting financial difficulties;

- Substitution of credit or liquidity providers, or their failure to perform;

- Adverse tax opinions or events affecting the tax-exempt status of the security;
- Modifications to the rights of security holders;

- Bond calls;

- Defeasances;

- Release, substitution or sale of property securing repayment of the securities; and
- Rating changes.

Consequences of Failure of the District to Provide Information

The District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if any, of the
failure to provide disclosure of Annual Financial Information and Audited Financial Statements when the same are
due under the Undertaking.

In the event of a failure of the District to comply with any provision of the Undertaking, the beneficial owner of any
Bond may seek mandamus or specific performance by court order, to cause the District to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Resolution, and the sole remedy under the Undertaking in the event of any failure of the District to comply with the
Undertaking shall be an action to compel performance.
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Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the District by resolution authorizing such amendment or
waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

()  The amendment or the waiver is made in connection with a change in circumstances that arises from
a change in legal requirements, change in law, or change in the identity, nature, or statusof the
District, or type of business conducted;

(b) The Undertaking, as amended, or the provision, as waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(¢) The amendment or waiver does not materially impair the interests of the beneficial owners of the
Bonds, as determined by parties unaffiliated with the District (such as Bond Counsel).

Termination of Undertaking

The Undertaking shall be terminated if the District shall no longer have any legal liability for any obligation on or
relating to repayment of the Bonds under the Bond Resolution. The District shall give notice to each NRMSIR or to
the MSRB and the SID, if any, in a timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the District from disseminating any other information, using
the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a
material Event, in addition to that which is required by the Undertaking. If the District chooses to include any
information from any document or notice of occurrence of a material Event in addition to that which is specifically
required by the Undertaking, the District shall have no obligation under the Undertaking to update such information
or include it in any future disclosure or notice of occurrence of a material Event.

Dissemination Agent

The District may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent.

RATING

The Bonds have been rated “Aaa” by Moody's Investors Service (“Moody’s”) and “AAA” by Standard & Poor’s
Rating Group (“S&P”). The ratings reflect only the views of the rating agencies providing the rating at the time
such rating was issued and any explanation of the significance of such rating may be obtained only from each rating
service. Certain information and materials concerning the Bonds, the District, and overlapping agencies and entities
were furnished to each rating agency by the District and others.

There is no assurance that such ratings will be maintained for any given period of time or that the ratings will not be
raised, lowered or withdrawn entirely by each rating agency, if in its judgment circumstances so warrant. Any such
downward change in or withdrawal of such rating may have an adverse effect on the market price of the Bonds. An
explanation of the significance of investment ratings may be obtained from the rating agencies: Moody's Investors
Service, 99 Church Street, New York, New York 10007, telephone (212) 553-0300 and Standard & Poor’s Ratings
Group, 25 Broadway, New York, NY 10004.

29



Township High School District Number 225

UNDERWRITING

William Blair & Company, a limited liability company, and J.P. Morgan Securities Inc. (the “Underwriters”), have
agreed to purchase the Bonds from the District at a price of $68,667,259.65 plus accrued interest from January 1,
2007 to the date of delivery of the Bonds. The purchase price will result in a gross underwriting spread of .613% of
the principal amount of the Bonds.

The obligation of the Underwriters is such that it must purchase and pay for all of the Bonds if any are purchased.
The Bonds are being offered for sale at the initial prices stated on the inside cover of this Official Statement plus
accrued interest. After the initial offering, the offering prices and other selling terms may be changed. The
Underwriters reserve the right to offer any of the Bonds to one or more purchasers.

The Underwriters may engage in secondary market trading in the Bonds subject to applicable securities laws.
However, the Underwriters are not obligated to repurchase any of the Bonds at the request of any owner thereof.

CERTIFICATION OF THE OFFICIAL STATEMENT

At the time of payment for and delivery of the Bonds, the Underwriters will be furnished a certificate, executed by
proper officers, acting in their official capacity, to the effect that to the best of their knowledge and belief: (a) the
descriptions and statements of or pertaining to the District contained in this Official Statement and any addenda,
supplement or amendment hereto on the date of this Official Statement, and on the date of delivery of the Bonds,
were and are true and correct in all material respects; (b) insofar as the District and its affairs, including its financial
affairs, are concerned, this Official Statement did not and does not contain an untrue statement of a material fact or
omit to state a material fact required to be stated herein or necessary to make the statements herein in the light of the
circumstances under which they were made, not misleading; (c) insofar as the descriptions and statements, including
financial data, of or pertaining to entities, other than the District, and their activities contained in this Official
Statement are concerned, such statements and data have been obtained from sources which the District believes to
be reliable and that the District has no reason to believe that they are untrue in any material respect; and (d) there has
been no material adverse change in the financial condition of the District since June 30, 2006, the date of the last
financial statement of the District.

/s/ _Donna Rose Torf
President, Board of Education
Township High School District Number 225
Cook County, Illinois

Attest:

/s/ __Barbara Dill-Varga
Secretary, Board of Education
Township High School District Number 225
Cook County, Illinois
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EXHIBITS

Exhibits A and B present information about direct and overlapping bonded debt. Exhibit C provides information
about composition of equalized assessed valuation by classification of property. Exhibits D and E provide
information about tax rates for the District and overlapping jurisdictions. Exhibit F lists the District's largest
taxpayers. Exhibit G shows the District's recent financial history. Exhibit H shows the official budget of the
District, Fiscal 2007. Exhibit K shows the audited financial statements for the year ended June 30, 2006.

Exhibit A - Direct General Obligation Bonded Debt

Principal Due  Outstanding Plus: Series Plus: Series Plus: Series
Dec. 1 Principal 2007A Bonds 2007B Bonds 2007C Bonds Total
2007 $1,339,865 $2,030,000 $3,369,865
2008 1,505,000 1,560,000 3,065,000
2009 1,580,000 1,780,000 3,360,000
2010 1,655,000 2,010,000 3,665,000
2011 1,685,059 2,550,000 4,235,059
2012 1,746,670 2,385,000 4,131,670
2013 1,813,974 . 2,670,000 4,483,974
2014 1,831,165 3,280,000 5,111,165
2015 1,082,368 $3,625,000 4,707,368
2016 948,921 3,960,000 4,908,921
2017 889,539 4,675,000 5,564,539
2018 833,943 5,075,000 5,908,943
2019 779,425 5,515,000 6,294,425
2020 731,277 7,190,000 7,921,277
2021 685,429 7,550,000 8,235,429
2022 , $3,841,292 3,841,292
2023 3,645,659 3,645,659
2024 2,934,893 2,934,893

$19,107,635  $37,590,000  $10,421,844  $18,265,000  $85,384,479
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Exhibit A-1 — Tax Levies for Direct Bonded Debt

Outstanding Debt  Plus: Series Plus: Series Plus: Series Less: Funds on

Levy Year Service 2007A Bonds 2007B Bonds 2007C Bonds Hand Total
2006 $2,027,910 $1,599,778 $2,862,133 ($340,000) $6,149,821
2007 2,030,898 1,840,000 2,410,714 6,281,612
2008 2,034,410 1,840,000 2,548,970 6,423,380
2009 2,034,360 1,840,000 2,685,698 6,560,058
2010 2,030,748 1,840,000 3,120,374 6,991,122
2011 2,032,535 1,840,000 2,821,754 6,694,289
2012 2,029,275 1,840,000 2,981,780 6,851,055
2013 2,032,715 1,840,000 3,451,872 7,324,587
2014 2,031,440 5,465,000 7,496,440
2015 2,035,000 5,628,750 7,663,750
2016 2,035,000 6,155,750 8,190,750
2017 2,035,000 6,341,500 8,376,500
2018 2,035,000 6,527,750 8,562,750
2019 2,035,000 7,927,000 9,962,000
2020 2,035,000 7,927,500 9,962,500
2021 $7,930,000 7,930,000
2022 7,930,000 7,930,000
2023 6,720,000 6,720,000

$30,494,291  $60,453,028  $22,580,000  $22,883,295 ($340,000)  $136,070,614
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Exhibit A-2 — General Obligation Debt (Alternate Revenue Source)

Less: Series

2000C Less: Series
Outstanding Refunded 2003 Refunded
Fiscal Year Principal Bonds Bonds Total

2007 $505,000 - - $505,000
2008 530,000 ($505,000) ($25,000) $0
2009 660,000 (630,000) (30,000) $0
2010 790,000 (760,000) (30,000) $0
2011 1,405,000 (1,375,000) (30,000) $0
2012 1,605,000 (1,605,000) $0
2013 1,670,000 (1,670,000) $0
2014 1,755,000 (1,755,000) $0
2015 1,835,000 (1,835,000) $0
2016 1,905,000 (1,905,000) $0
2017 1,995,000 (1,995,000) $0
2018 2,095,000 (2,095,000) $0
2019 2,205,000 (2,205,000) $0
2020 2,320,000 (2,320,000) $0

$21,275,000  ($3,270,000) ($17,500,000) $505,000

Exhibit A-2 — General Obligation Debt Service (Alternate Revenue Source)
Less: Series
2000C Less: Series
QOutstanding Debt  Refunded 2003 Refunded
Fiscal Year Service Bonds Bonds Total

2007 $1,569,769 ($87,088) ($439,188) $1,043,494
2008 1,569,656 (666,550) (903,106) $0
2009 1,670,638 (763,175) (907,463) $0
2010 1,763,185 (856,525) (906,660) $0
2011 2,318,565 (1,412,813) (905,753) $0
2012 2,444,836 (2,444,836) $0
2013 2,432,650 (2,432,650) $0
2014 2,432,025 (2,432,025) $0
2015 2,430,303 (2,430,303) $0
2016 2,416,706 (2,416,706) $0
2017 2,407,341 (2,407,341) $0
2018 2,397,422 (2,397,422) $0
2019 2,391,859 (2,391,859) $0
2020 2,383,800 (2,383,800) $0

$30,628,755  ($3,786,150) ($25,799,111)  $1,043,494
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Exhibit B - Overlapping General Obligation Bonded Debt

(As of June 30, 2006)

Estimated
Outstanding Percentage Amount

Taxing Authority . Bonds Applicable Applicable
Cook County $3,070,610,000 3.845% $118,064,955
Cook County Forest Preserve 132,855,000 3.845% 5,108,275
Metropolitan Water

Reclamation District 1,238,375,305 (1) 3.926% 48,618,614
Village of Deerfield 10,980,000 15.168% 1,665,446
Village of Glenview 126,400,000 90.149% 113,948,336
Village of Golf 2,840,000 100.000% 2,840,000
Village of Northbrook 53,425,000 96.132% 51,358,521
Niles Library District 6,395,000 3.195% 204,320
Deerfield Park District 4,710,000 (2) 7.409% 348,964
Glenview Park District 14,875,000 (2) 83.951% 12,487,711
Northbrook Park District 17,915,000 98.920% 17,721,518
School District #30 6,323,067 (3) 100.000% 6,323,067
School District #31 6,385,000 100.000% 6,385,000
School District #34 19,895,000 99.504% 19,796,321
Village of Glenview SSA #9 45,554 100.000% 45,554
Village of Glenview SSA #10 45,554 100.000% 45,554
Village of Glenview SSA #11 54,395 100.000% 54,395
Village of Glenview SSA #12 24,764 100.000% 24,764
Village of Glenview SSA #17 49,302 100.000% 49,302
Village of Glenview SSA #18 22,320 100.000% 22,320
Village of Glenview SSA #32 25,176 100.000% 25,176
Village of Glenview SSA #33 27,387 100.000% 27,387
Village of Glenview SSA #36 64,292 100.000% 64,292
Village of Glenview SSA #37 29,632 100.000% 29,632
Village of Northbrook SSA #4 8,000 100.000% 8,000
Village of Northbrook SSA #5 10,300 100.000% 10,300
Total Overlapping General Obligation Bonded Debt $405,277,724

(1) Includes IEPA Revolving Loan Fund Bonds.

(2) Excludes outstanding General Obligation Alternate Revenue Source Bonds which are

expected to be paid from sources other than general taxation.

(3) Includes original principal amounts of outstanding Capital Appreciation Bonds

Sources: Offices of the Cook County Clerk, Cook County Department of Revenue and
the Treasurer of the Metropolitan Water Reclamation District
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Exhibit C — Composition of Equalized Assessed Valuations, 2001-2005

2001 2002 2003 2004 2005
Residential $2,256,818,244 $2,477,561,393 $2,527,374,782 $3,088,081,302 N/A
Farm 96,424 91,916 6,510 6,510 N/A
Commercial 953,826_,833 933,784,482 895,870,964 985,867,680 N/A
Industrial 506,402,289 540,642,498 549,701,681 608,493,028 - N/A
Railroad 537,930 728,163 701,842 762,580 709,885
Total $3,717,681,720 $3.952.808,452 $3,973.655.779 $4.683.211.100 $5.122.292.709
Source: Cook County Clerk’s Office
Effects of Exemptions and Multipliers
In addition to the effect of exemptions, the multiplier is an important factor in determining taxable valuation.
2001 2002 2003 2004 2005
Assessed Value $1,675,166,633 $1,660,325,031 $1,677,180,304 $2,008,053,959 $2,052,312,630
Equalization factor 2.3098 2.4689 2.4598 2.5757 2.7320
Pre-exemption EAV 3.869,299,889  4,099,176,470  4,125,528,113  5,172,144,582 5,606,918,105
Homeowner Exemption 107,657,927 97,149,644 106,123,500 402,584,301 393,590,171
Senior Citizen Homestead Exemption 18,722,817 18,434,500 18,193,526 22,814,141 22,932,147
Senior Tax Freeze Exemption 23,363,633 28,022,376 25,089,110 63,535,040 68,103,078
Longterm Homeowner Exemption 1,873,792 2,761,498 2,466,198 -- -

Taxable Equalized Assessed Valuation

Source: Cook County Clerk’s Office

$3,717,681,720

$3,952,808.452
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Exhibit D - School District Tax Rates by Purpose, 2001-2005

Fund 2001 2002 2003 2004 2005
IMRF $0.0202  $0.0126  $0.0075  $0.0066  $0.0063
Social Security 0.0202 0.0196 0.0351 0.0308 0.0293
Liability Insurance 0.0000 0.0000 0.0000 0.0000 0.0000
Transportation 0.0219 0.0253 0.0201 0.0171 0.0164
Education 1.3056 1.4205 1.4430 1.2538 1.2273
Building 0.3082 0.1379 0.1646 0.1509 0.1425
Bonds and Interest (Building) 0.0394 0.0358 0.0000 0.0000 0.0000
Working Cash Funds 0.0067 0.0126 0.0130 0.0111 0.0107
Life Safety 0.0000 0.0000 0.0000 0.0000 0.0000
Special Education 0.0000 0.0000 0.0000 0.0000 0.0000
Limited Bonds 0.0169 0.0171 0.0527 0.0456 0.0417
Life Safety Bond 0.0000 0.0000 0.0000 0.0000 0.0000

Total $1.7391  §$1.6814 $1.7360 $1.5159  $1.4742

-or- -or- -0r- -ot- -or-

As rounded by Cook County $1.740 $1.682 $1.736 $1516 1.475%

* Equivalent to $147.5 per $10,000 equalized assessed property valuation.

Source: Cook County Clerk’s Office
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Exhibit E - 2001-2005 Representative Total Tax Rates

2001 2002 2003 2004 2005
Tax Rate Tax Rate Tax Rate Tax Rate Tax Rate
Taxing Authority (per $100)  (per $100)  (per $100)  (per $100) (per $100)
Cook County $0.746 $0.690 $0.630 $0.593 $0.533
Cook County Forest Preserve ' 0.067 0.061 0.059 0.060 - 0.060
Suburban TB Sanitarium 0.007 0.006 0.004 0.001 0.005
Consolidated Elections 0.032 0.000 0.029 0.000 0.014
Northfield Township 0.014 0.015 0.009 0.012 0.011
Northfield Twp. Road and Bridge 0.036 0.035 0.037 0.033 0.033
Northfield Twp. General Assistance -- 0.002 0.010 0.006 0.008
Metro Water Reclamation District 0.401 0.371 0.361 0.347 0.315
North Shore Mosquito Abatement District 0.010 0.009 0.009 0.008 0.008
High School District #225 1.740 1.682 1.736 1.516 1.475
Community College #535 0.186 0.179 0.186 0.161 0.158
Glenview Park District 0.511 0.492 0.516 0.505 0.490
Village of Glenview & Library Fund 0.773 0.782 0.798 0.686 0.670
School District #34 2.623 2.509 2.552 2.330 2.259
TOTAL $7.146 $6.833 $6.936 $6.258 $6.039 *

* A total tax rate of $6.039 results in a tax bill of $603.90 per $10,000 of equalized assessed valuation.

Source: Cook County Clerk’s Office
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Exhibit F - Representative Largest Taxpayers

Taxpayer

Allstate Insurance Co.

Northbrook Court Shopping Center
Grubb & Ellis Services

Lk Cook Rd & Midamca

Estate of James Campbell

May Department Store

Clarion Realty

Underwriters Laboratories Inc.

Jones Lang LaSalle

North Suburban Development Corp.

Anixter International, Inc.

Sheraton North Shore Hotel
EProperty Tax Inc. 207
Kraft Foods, Inc.

Classic Res — Hyatt

Note:  The 2005 Cook County multiplier of 2.732 has been applied to the 2005 assessed valuations of these taxpayers.

Product or Service

Insurance corporate office

Shopping mall

Office complex

Mall (237 Skokie Blvd., Northbrook)

Office complex

Retail store

Office building

Independent non-profit testing and certification
Office building

Commercial building over three stories

Corporate headquarters — voice, video, data and
power wiring systems

Hotel

Office building (5 Revere, Northbrook)
Corporate headquarters and food sales
Apartments

Source: Cook County Clerk’s Office, the Northfield Township Assessor’s Office and the Village of Glenview
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- 2005

Equalized
Assessed
Valuation

$140,142,205
92,830,437
28,037,101
23,198,898
22,948,803
20,216,795
19,764,709
17,864,523
17,577,125
17,336,157
17,284,676

17,129,635
16,447,932
16,228,080
13,740,288
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Exhibit G - Combined Statement of Revenues, Expenditures and Changes in Fund Balance, 2002-2006

Special Capital Bond and Working
General Revenue Projects Interest Cash Memorandum
Beginning Balance July 1, 2001 $37,263,642  $1,920,152  $17,283,324  $1,293,249 $19,122,109 $76,882,476
Revenues 72,547,361 3,770,566 10,706,575 2,112,323 1,190,931 90,327,756
Expenditures -81,631,068 3,312,171 21,263,666 4,611,943 0 110,318,848
i Transfers 9,531,520 0 0 2,290,725 (11,822,245) 0
i Other 0 0 0 236,336 0 236,336
Ending Balance June 30, 2002 $37,711,455  $2,378,547 $6,726,233  $1,320,690 $8,490,795 $56,627,720
Beginning Balance July 1, 2002 $37,711,455  $2,378,547 $6,726,233  $1,320,690 $8,490,795 $56,627,720
Revenues 74,378,283 3,779,031 41,296 2,097,581 585,744 80,881,935
Expenditures 77,845,460 3,270,468 7,348,198 2,929,376 0 91,393,502
Transfers (2,608,605) 0 2,641,747 1,225,000 (1,258,142) 0
Other 0 0 0 0 0 0
Ending Balance June 30, 2003 $31,635,673  $2,887,110 $2,061,078  $1,713,895 $7,818,397 $46,116,153
Beginning Balance July 1, 2003 $31,635,673  $2,887,110 $2,061,078  $1,713,895 $7.818,397 $46,116,153
Revenues 78,795,105 3,819,534 12,343 2,050,474 549,293 85,226,749
Expenditures 79,010,792 3,703,191 0 3,529,145 0 86,243,128
Transfers (1,320,000) 0 0 0 0 (1,320,000)
Other 0 0 0 1,557,489 0 1,557,489
Ending Balance June 30, 2004 $30,099,986  $3,003,453 $2,073,421  $1,792,713 $8,367,690 $45,337,263
Beginning Balance July 1, 2004 $30,099,986  $3,003,453 $2,073,421  $1,792,713 $8,367,690 $45,337,263
i Revenues 79,771,120 3,879,886 52,065 2,102,894 731,283 86,537,248
! Expenditures 80,776,432 3,861,567 109,393 3,458,470 0 88,205,862
j Transfers (1,416,978) ] 0 1,416,978 0 0
Other 12,045 0 0 108,279 0 120,324
; Ending Balance June 30, 2005 $27,689,741  $3,021,772 $2,016,093  $1,962,394 $9,008,973 $43,788,973
; Beginning Balance July 1, 2005 $27,689,741  $3,021,772 $2,016,093  $1,962,394 $9,098,973 $43,788,973
: Revenues 81,108,452 3,907,539 75,977 2,119,630 860,426 88,072,024
Expenditures 79,385,159 4,297,278 0 3,513,881 0 87,196,318
Transfers (1,471,163) 0 0 1,471,163 0 0
Other 0 0 0 0 0 0
Ending Balance June 30, 2006 $27,941,871  $2,632,033 $2,092,070  $2,039,306 $9,959,399 $44,664,679

Source: Audited Financial Statements of the District for Fiscal Years ending June 30, 2002 — 2006.

Exhibit H - Official Budget of the District, Fiscal Year 2007

Special Capital Bond and Working
General Revenue Projects Interest Cash Memorandum
Beginning Balance July 1, 2006 $27,941,871  $2,632,033 $2,092,070  $2,039,306 $9,959,399 $44,664,679
Revenues 79,742,452 4,242,737 81,935 2,038,808 918,423 87,024,355
; Expenditures 82,165,627 4,512,843 0 3,663,179 0 90,341,649
i Transfers 0 0 0 0 0 0
i Other (1,569,769) 0 0 1,569,769 4 0
Ending Balance June 30, 2007 $23,948,927  $2,361,927 $2,174,005 $1,984,704  $10,877,822 $41,347,385

Source: The District

1
I
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Exhibit I - Table of Compound Accreted Values on Capital Appreciation Bonds

BOND ACCRETED VALUE TABLE

Cook School District 225-Glenbrook
Series 2007 Referendum Bonds

CABS CABS CABS

12/01/2022 12/01/2023 12/01/2024

Date 4.62% 4.66% 4.69%
01/18/2007 2,422.00 2,298.65 2,183.70
06/01/2007 2,463.25 2,338.10 2,221.45
12/01/2007 2,520.15 2,392.60 2,273.55
06/01/2008 2,578.35 2,448.35 2,326.85
12/01/2008 2,637.90 2,505.40 2,381.40
06/01/2009 2,698.85 2,563.75 2,437.25
12/01/2009 2,761.20 2,623.50 2,494.40
06/01/2010 2,824.95 2,684.65 2,552.90
12/01/2010 2,890.25 2,747.20 2,612.75
06/01/2011 2,957.00 2,811.20 2,674.05
12/01/2011 3,025.30 2,876.70 2,736.75
06/01/2012 3,095.20 2,943.75 2,800.90
12/01/2012 3,166.70 3,012.30 2,866.60
06/01/2013 3,239.85 3,082.50 2,933.80
12/01/2013 3,314.70 3,154.35 3,002.60
06/01/2014 3,391.25 3,227.85 3,073.05
12/01/2014 3,469.60 3,303.05 3,145.10
06/01/2015 3,549.75 3,380.00 3,218.85
12/01/2015 3,631.75 3,458.75 3,294.35
06/01/2016 3,715.65 3,539.35 3,371.60
12/01/2016 3,801.45 3,621.80 3,450.65
06/01/2017 3,889.25 3,706.20 3,531.55
12/01/2017 3,979.10 3,792.55 3,614.40
06/01/2018 4,071.05 3,880.90 3,699.15
12/01/2018 4,165.05 3,971.35 3,785.90
06/01/2019 4,261.30 4,063.90 3,874.65
12/01/2019 4,359.70 4,158.55 3,965.55
06/01/2020 4,460.45 4,255.45 4,058.50
12/01/2020 4,563.45 4,354.60 4,153.70
06/01/2021 4,668.90 4,456.10 4,251.10
12/01/2021 4,776.75 4,559.90 4,350.80
06/01/2022 4,887.10 4,666.15 4,452.80
12/01/2022 5,000.00 4,774.85 4,557.25
06/01/2023 4,886.15 4,664.10
12/01/2023 5,000.00 4,773.45
06/01/2024 4,885.40
12/01/2024 5,000.00
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Exhibit J - Forms of Opinions of Bond Counsel

PROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER LLP]}
[TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation School Bonds, Series 2007A (the “Bonds”™), to the amount of
$37,590,000, dated January 1, 2007, due serially on December 1 of the years and in the amounts
and bearing interest as follows:

2015 $1,000,000 4.00%
2015 2,625,000 5.00%
2016 1,000,000 4.00%
2016 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

the Bonds due on or after December 1, 2017, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2016, or on
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, as
provided in the Proceedings, and we are of the opinion that the Proceedings show lawful
authority for said issue under the laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
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alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no. opinion
regarding any such collateral consequences arising with respect to the Bonds. In rendering our
opinion on tax exemption, we have relied on the mathematical computation of the yield on the
Bonds and the yield on certain investments by Causey Demgen & Moore Inc., Certified Public
Accountants, Denver, Colorado.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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PROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
[TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered General Obligation Capital Appreciation School Bonds, Series 2007B (the “Bonds”),
to the amount of $10,421,843.70, dated January 18, 2007, due serially on December 1 of the
years and in the original principal amounts and bearing interest at the original yields to maturity
as follows:

YEAR ORIGINAL ORIGINAL

OF PRINCIPAL YIELD TO

MATURITY AMOUNT MATURITY
2022 $3,841,292.00 4.62%
2023 3,645,658.90 4.66%
2024 2,934,892.80 4.69%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in integral multiples of $5,000 of Maturity Amount in any order of their maturity as
determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1, 2016, and on any date thereafter, at a redemption price equal to
the Compound Accreted Value of such Bonds on the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
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District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

44



Township High School District Number 225

PROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
- [TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings ") of the Board of Education of Township High School District Number 225, Cook
County, Illinois (the “District”), passed preliminary to the issue by the District of its fully
registered 5.24% Taxable General Obligation School Bonds, Series 2007C (the “Bonds™), to the
amount of $18,265,000, dated January 1, 2007, due on December 1, 2014, the Bonds being
. subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond
Registrar, at a redemption price of par plus accrued interest to the redemption date, on
December 1 of the years and in the principal amounts as follows:

YEAR PRINCIPAL AMOUNT
2007 $ 2,030,000
2008 1,560,000
2009 1,780,000
- 2010 . 2,010,000
2011 2,550,000
2012 2,385,000
2013 2,670,000
2014 (Final Maturity) 3,280,000

and we are of the opinion that the Proceedings show lawful authority for said issue under the
laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that under present law, interest on the Bonds is not excludable from
gross income of the owners thereof for federal income tax purposes. Ownership of the Bonds
may result in other federal income tax consequences to certain taxpayers. Bondholders should
consult their own tax advisors concerning tax consequences of ownership of the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.
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In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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Exhibit K - Annual Financial Report For Fiscal Year Ended June 30, 2006

NORTHFIELD TOWNSHIP HIGH
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INDEPENDENT AUDITOR'S REPORT

To the Board of Education
Northfield Township High School District No. 225

1835 Landwehr Road
Glenview, llfinois 60026

We have audited the accompanying financial statements of the governmental activities, each major fund
and the aggregate remaining fund information of Northfield Township High School District No. 225, as of
and for the year ended June 30, 2006, which collectively comprise Northfield Township High Schoot
District No. 225’s basic financial statements as listed in the table of contents. These financial statements
are the responsibility of Northfield Township High School District No. 225's management. Our
responsibility is to express opinions on these financial statements based on our audit. The prior year
summarized comparative information included in the Governmental Funds Balance Sheet and Statement
of Revenues, Expenditures, and Changes in Fund Balances has been derived from Northfield Township
High School District No. 225's 2005 financial statements and, in our reported dated August 18, 2005, we
expressed unqualified opinions on the respective financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund and the aggregate remaining
fund information of Northfield Township High School! District No. 225 as of June 30, 2006, and the
respective changes in financial position thereof for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued a report dated September 08,
2006 on our consideration of Northfield Township High School District No. 225's internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the internal control over financial reporting and compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards and should be
considered in assessing the resuits of our audit.

Virchow, Krause & Company, LLP

Certifled Public Accountants & Consuitants s An Independant Member of Baker Tilly International



Board of Education
Northfield Township High School District No. 225

The management'’s discussion and analysis, the historical pension information and the general and major
special revenue funds budgetary comparison schedules, as listed in the table of contents, are not a
required part of the basic financial statements, but are suppiementary information required by accounting
principles generally accepted in the United States of America. We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Northfield Township High School District No. 225's basic financial statements. The financial
information listed as supplementary schedules in the table of contents is presented for purposes of
additional analysis and is not a required part of the basic financial statements. The 2006 supplementary
schedules have been subjected to the auditing procedures applied to the basic financial statements and,
in our opinion, are fairly stated in all material respects in relation to the basic financial statements for the
year ended June 30, 2006, taken as a whole. We also have previously audited, in accordance with
auditing standards generally accepted in the United States, Northfield Township High School District No.
225's basic financial statements for the year ended June 30, 2005, which are not presented with the
accompanying financial statements. In our report dated August 18, 2005, we expressed unqualified
opinions on the respective financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information. In our opinion, the 2005 information inciuded in the supplementary
schedules is fairly stated in all material respects in relation to the basic financial statements for the year
ended June 30, 2005, taken as a whole.

The supplementary schedule and the other information, as listed in the table of contents, have not been
subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we express no opinion on them.
. O
[ (W

Oak Brook, lllinois
~ September 08, 2006




Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2006

The discussion and analysis of Northfield Township High School 225’s (the District) financial
performance provides an overall review of the District’s financial activities for the year ended
June 30, 2006. The management of the District encourages readers to consider the
information presented herein in conjunction with the basic financial statements to enhance
their understanding of the District’s financial performance. All amounts, unless otherwise
indicated, are expressed in thousands of dollars. Certain comparative information between the

current year and the prior is required to be presented in the Management’s Discussion and
Analysis (the “MD&A”).

Financial Highlights

The District’s financial status continues to be stable. Due to the impact of negative
Property Tax Appeal Board and tax court decisions, increasing insurance costs and
shorted revenue from state sources, total net assets decreased $1.5 million. This
represents a decrease of 1.2% over the course of the year.

General revenues accounted for $75.1 million, or 85% of total revenue. Program specific
revenues in the form of charges for services, grants and contributions accounted for
$12.9 million, or 15% of total revenue.

The District had $89.5 million in expenses related to governmental activities, of which
$12.9 million were offset by program specific charges for services or grants and
contributions. General revenues of $75.1 million were not adequate to provide for the

remaining costs of these programs. This deficiency was funded by available fund
balance.

Among the major funds, the Educational Fund had $67.9 million in revenues, primarily
consisting of property taxes, state aid and other local revenue, and $70.6 million in
expenditures. During the year, the Board of Education authorized the transfer of $1.5
million from the Operations and Maintenance Fund to the Bond and Interest Fund to
pay debt service on the alternate revenue bonds.

The District continued to aggressively pay down its debt, retiring $1.6 million of
outstanding bonds.

Enrollment increased by approximately 1% over the course of the year.

The FY2006 budget included numerous efficiency initiatives that were implemented
during the year. These initiatives are on-going and include a continuous review of all
District operations.

During the year, the District implemented the first year of a three-year budget reduction
plan. The plan insures that the District will continue to maintain at least a 33%
operating fund reserve through fiscal year 2008.



Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2006

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements. The basic financial statements are comprised of three components:

¢ Government-wide financial statements
¢ Fund financial statements
¢ Notes to the financial statements.

This report also contains other supplementary information in addition to the basic financial
statements.

Government-wide financial statements

The government-wide financial statements are designed to provide readers with a broad
overview of the District’s finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all of the District’s assets and liabilities,
with the difference between the two reported as net assets. Over time, increases or decreases

in net assets may serve as a useful indicator of whether the financial position of the District is
improving or deteriorating. :

The statement of activities presents information showing how the government’s net assets
changed during the fiscal year being reported. All changes in net assets are reported as soon as
the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will
only result in cash flows in future fiscal periods.

The government-wide financial statements present the functions of the District that are
principally supported by taxes and intergovernmental revenues (governmental activities). The
District has no business-type activities; that is, functions that are intended to recover all or a
significant portion of their costs through user fees and charges. The District’s governmental
activities include instructional services (regular education, special education and other),
supporting services, operation and maintenance of facilities and transportation services.

Fund financial statements

A fund is a grouping of related accounts that is used to maintain control over resources that
have been segregated for specific activities or objectives. The District uses fund accounting to
ensure and demonstrate compliance with finance-related legal requirements. All of the funds
of the District can be divided into two categories: governmental funds and fiduciary funds (the
District maintains no proprietary funds).
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Management’s Discussion and Analysis
For the Year Ended June 30, 2006

Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating a
school district’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental funds
with similar information presented for governmental activities in the government-wide
financial statements. By doing so, readers may better understand the long-term impact of the
government’s near-term financing decisions. Both the governmental fund balance sheet and
the governmental fund statement of revenues, expenditures and changes in fund balances
provide a reconciliation to facilitate this comparison between governmental funds and
governmental activities.

The District maintains seven governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures and changes in fund balances for the Educational, Operations and Maintenance,
Transportation, IMRF/Social Security, Working Cash, Bond and Interest, and Site and
Construction funds, all of which are considered to be major funds.

The District adopts an annual budget for each of the funds listed above. A budgetary

comparison statement has been provided for each fund to demonstrate compliance with this
budget.

Fiduciary funds are used to account for resources held for the benefit of parties outside the
school district. Fiduciary funds are not reflected in the government-wide financial statements
because the resources of those funds are not available to support the District’s own programs.

The accounting used for fiduciary funds is much like that for the government-wide financial
statements.

Notes to the financial statements

The notes to the financial statements provide additioha] information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements.

Other information

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information concerning the District’s progress in funding its
obligation to provide pension benefits to its non-certified employees.



Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2006

Government-Wide Financial Analysis

Net Assets: The District’s combined net assets decreased by 1.2% to $119.2 million as a result
of FY06 operations (Table 1).

Table 1
Condensed Statement of Net Assets
Governmental Governmental
Activities Activities
2005 2006
Current and other assets $87,411,040 $88,325,701
Capital assets 121,524,601 112,894,740
Total assets 208.935.731 206.220.441
Long-term debt outstanding 44,768,219 43,509,664
Other liabilities ’ 43.451.933 43.471.596
Total liabilities 88.220,152 - 86,981,260
Net assets:
Invested in capital assets, net of 79,785,739 79,340,007
related debt
Restricted 2,777,513 * 2,663,676
Unrestricted 38152327 * 37.235.498
Total net assets $120,715,579 $119,230181
*For FY2005, the Operations & Maintenance and Transportation Fund balances have
been restated as unrestricted rather than restricted. Under existing law, transfers
between operating funds is permitted and are therefore, not restricted.
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Management’s Discussion and Analysis
For the Year Ended June 30, 2006

Changes in Net Assets: FY06 revenue from governmental activities was $88.1 million, with
related expenses of $89.5 million, resulting in a decrease in net assets of ($1,476,398).

(Table 2).
Table 2
Changes in Net Assets
| Governmental % Governmental %
Activities of Activities of
2005 Total 2006 Total
Revenues:
Program revenues:
Charges for services $4,334,861 5.0% $4,618,417 5.3%
Operating grants &
contributions 7,480,522 8.6% 8,362,282 9.5%
General revenues:
Property taxes 71,883,399 83.0% 72,692,468 82.5%
General state aid 1,283,258 1.5% 1,310,358 1.5%
Other 1,675,532 1.9% 1,088,499 1.2%
Total revenues 86,657,572 100.0% 88,072,024 100.0%
Expenses:
Instruction 48,963,819 55.0% 44,463,842 49.7%
Pupil & instructional
services 11,372,997 12.8% 11,892,932 - 13.3%
Administration & :
business 13,024,674 14.6% 12,883,021 14.4%
Transportation 1,896,158 2.1% 2,092,062 2.3%
Operations and
maintenance 6,946,415 7.8% 11,316,070 12.6%
Other 6.839,580 7.7% 6.900.495 7.7%
Total expenses $89.043.643 100.0% $89,548.422 100.0%
Increase (decrease)
in net assets $(2,386,071) $(1,476,308)
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Management’s Discussion and Analysis
For the Year Ended June 30, 2006

Revenues by Source: Property taxes in the amount of $72.7 million accounted for 83% of
total revenues, while operating grants and contributions in the amount of $8.4 million
accounted for 10%, charges for services in the amount of $4.6 million accounted for 5%,
general state aid in the amount of $1.3 million accounted for 1% and other local revenue in the
amount of $1.1 million accounted for 1% (Figure A-1). '

Figure A-1 Government-Wide Revenues by Source

il(’hzqgnfor" ices 8 Operating Grans &Connibutions OPopeny Tanes OState W Other Local

Expenses by Function: Expenses for instruction in the amount of $44.5 million accounted
for 50% of total expenses, while pupil & instructional services in the amount of $11.9 million
accounted for 13%, administration & business in the amount of $12.8 million accounted for
14%, operations & maintenance in the amount of $11.3 million accounted for 13%,
transportation in the amount of $2.1 million accounted for 2% and other expenses in the
amount of $6.9 million accounted for 8% (Figure A-2).

Figure A-2 Government-Wide Expenses by Function
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Northfield Township High School District No. 225
Management’s Discussion and Analysis
For the Year Ended June 30, 2006

Financial Analysis of the District’s Funds

As the District closed the year, its governmental funds reported a combined fund balance of
$44.7 million, slightly higher than last year’s ending fund balance of $43.9 million, an increase
of approximately 1.9%. This temporarily inflated fund balance is a result of deferred retirement
expense of approximately $1.2M.

General Fund Budgetary Highlights

The District’s final budget for the Educational Fund anticipated that expenditures would
exceed revenues by $5.3 million. The year ended with a $2.7 million deficit, resulting in a
favorable variance. This was largely due to the fact that although actual revenues were slightly
less than anticipated, actual expenditures were below budget (mainly deferred retirements and
unspent contingencies).

Capital Asset and Debt Administration
Capital assets
By the end of FY06, the District had invested $117.9 million (net of depreciation) in a broad

range of capital assets, including school buildings, building improvements, equipment,
furniture, library books and textbooks (Table 3).

Table 3 :
Capital Assets (net of depreciation) -
Governmental Governmental
Activities Activities
2005 2006

Land $892,361 $892,361
Buildings &

improvements 116,985,413 114,550,167
Equipment & vehicles 3,646,917 2,452,212

Total $121,524,601 $117.804.740

Long-term debt

At year-end, the District had $43.5 million in outstanding general obligation bonds and other
long-term debt (Table 4).
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Management’s Discussion and Analysis
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Table 4
Outstanding Long-Term Debt
2005 2006
General obligation bonds
& notes $44,112,777 $42,832,026
Other 655,442 677,638
Total $44,768,219 $43,500,664

The District continued to pay down its debt, retiring $1.8 million of outstanding bonds in
FYo6.

Factors Bearing on the District’s Future

Following are significant issues that will affect the District’s future:

G.E.S.S.A. Negotiations: The Glenbrook Educational Support Staff Association
(G.E.S.S.A.) contract expired on June 30, 2006. The contract has been extended for one
year, through June 30, 2007. G.E.S.S.A. includes all of the District’s clerical and technical
support staff. The District anticipates negotiations beginning in early 2007.

G.E.S.P.A. Negotiations: The current Glenbrook Educational Support Paraprofessional
Association (G.E.S.P.A.) contract will expire June 30, 2007. G.E.S.P.A. includes all of the
District’s paraprofessional staff. The District anticipates negotiations beginning in the
spring of 2007.

The Glen: The Glen (formally known as the Glenview Naval Air Station, “GNAS”) TIF
(Tax Incremental Financing) provides that the District receives make-whole payments for
new students attending the District. A critical factor for future financial planning is the rate

at which housing is occupied and high school enrollment increases. It is anticipated that
the TIF will end in 2015.

Property Tax Appeals: Business taxpayers have the choice of filing property tax appeals
through either the Property Tax Appeals Board (PTAB) or the Cook County Circuit Court
(tax court). The District aggressively exercises its right to intervene on cases filed through
the PTAB for assessment adjustments over $100,000. Over the last six fiscal years, District
225 has lost over $14 million to property tax refunds, through both the PTAB and the tax
courts. This is an average of $2.3 million per year. If not for the District's PTAB
intervention, this amount would be significantly higher. The District will continue to
exercise its legal right to reduce losses through PTAB appeals.

-10-
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Teacher Pension Reform Act: At the spring 2005 legislative session, the Teacher
Pension Reform Act was enacted. Based upon this initial legislation, a large number of staff
tentatively scheduled retirement at the end of the 2006/07 school year. Finalized legislation
recognized terms of multi-year collective bargaining agreements that were in place prior to
the Act. Due to the fact that the District has a multi-year collective bargaining agreement in
place through June 30, 2008, the majority of staff exercised their option to defer their
retirement to a later date. The impact of this upon the District is approximately $1.2
million in deferred expense.

Facilities Referendum: The District has identified a number of major facilities projects,
many of which remain unfinished from the Facilities Master Plan that was presented to the
Board of Education in 1999. No new projects are currently scheduled until new sources of
revenue are found. As of June 30, 2006, the Board of Education was presented with a
recommendation for a facilities referendum. If approved, the referendum would be
scheduled for November 2006.

Budget Reductions: One of the primary goals of the District’s budget policy is to provide
educational excellence over the long term. During the year, the District updated its three-
year financial plan. The plan insures that the District will continue to maintain at least a
33% operating fund reserve through fiscal year 2009. As of June 30, 2006, the District
realized $2.86 million in budget reductions. Included in those reductions were personnel,
as well as reoccurring operational costs.

Comprehensive Planning Process: The District continues its commitment to
comprehensive financial planning. A comprehensive report is presented to and monitored
periodically by a standing finance committee. During FY2006, the District initiated a
Comprehensive Planning Process committee, consisting of 58 stakeholders, comprised of
parents, members of the business community, senior citizens, staff, students, district
administration and members of the Board of Education. The committee participated in a
multi-day workshop, identifying several key financial objectives and developing an
implementation plan.

Requests for Information

This financial report is designed to provide the District’s citizens, taxpayers and creditors with
a general overview of the District’s finances and to demonstrate the District’s accountability for
the money it receives. If you have questions about this report, or need additional financial
information, contact the Business Office: Northfield Township High School District 225, 1835
Landwehr Rd., Glenview, IL 60026.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

STATEMENT OF NET ASSETS
JUNE 30, 2006
GOVERNMENTAL
ACTIVITIES
Assets
Cash $ 6,824,727
Investments 40,452 696
Receivables (net of allowance for uncollectibles):
Interest 482,478
Property taxes 39,212,825
Replacement taxes 430,199
Intergovernmental 443,387
Prepaid items 117,630
Other current assets 34,425
Deferred charges 327,334
Capital assets:
Land 892,361
Depreciable buildings, property and equipment, net 117,002,379
Total assets 206,220 441
Liabilities
Accounts payable 1,869,879
Salaries and wages payable 51,702
Payroll deductions payable 912,577
Other current liabilities 683,931
Interest payable 137,908
Deferred revenue 39,197,809
Heaith claims payable 617,790
Long-term liabilities:
Other long-term liabilities - due within one year 2,569,874
Other long-term liabilities - due after one year 40,939,790
Total liabilities 86,981,260
Net assets
Invested in capital assets, net of related debt 79,340,007
Restricted for:
Retirement benefits 624,370
Debt service 2,039,306
Unrestricted 37,235,498
Total net assets $_119.239 181

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2006

NET (EXPENSES)
REVENUE AND
CHANGES IN NET
PROGRAM REVENUE ASSETS
OPERATING
CHARGES FOR GRANTSAND GOVERNMENTAL
FUNCTIONS/PROGRAMS EXPENSES SERVICES __ CONTRIBUTIONS ACTIVITIES
Governmental activities
Instruction:
Regular programs $ 27,333,342 § 473248 $ 273,136 $ (26,586,958)
Special programs 7,155,489 - 1,751,998 (5,403,491)
Other instructional programs 7,225,709 435,083 214,142 (6,576,484)
State retirement contributions 2,749,302 - 2,749,302 -
Support Services:
Pupils 7,899,876 - 12,521 (7,887,355)
instructional staff 3,993,056 - 88,615 (3,904,441)
General administration 2,383,530 - - (2,383,530)
School administration 5,678,962 - - (5,678,962)
Business 4,820,529 3,044,148 154,638 (1,621,743)
Transportation 2,092,062 488,400 371,611 (1,232,051)
Operations and maintenance 11,316,070 177,538 2,746,319 (8,392,213)
Central 2,677,196 - - (2,677,196)
Community services 45,717 - - (45,717)
Interest and fees 2,213,838 - - (2,213,838)
Unallocated depreciation 1,963,744 - - (1,963.744)

Total governmental activities

$ 89548422 § 4618417 $ 8,362,282 (76,567.723)

General revenues:
Taxes:

Real estate taxes, levied for general purposes
Real estate taxes, levied for specific purposes
Real estate taxes, levied for debt service

Personal property replacement taxes

State aid-formula grants

Investment earnings

Miscellaneous

Total general revenues

Change in net assets

Net assets, beginning of year
Net assets, end of year

See Notes to Basic Financial Statements
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58,788,361
9,399,955
2,047,247
2,456,905
1,310,358
1,065,909

22,590

75,091,325

(1,476,398)

120,715,579
119,239,181



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

GOVERNMENTAL FUNDS
BALANCE SHEET
JUNE 30, 2006

WITH COMPARATIVE TOTALS FOR JUNE 30, 2005

GENERAL __ OPERATIONS AND —
(EDUCATIONAL)  MAINTENANCE TRANSPORTATION RemimemenTSOCIAL

FUND FUND FUND SECURYFUND
Assets
Cash $ 6,717,419 $ 252,908 $ - . $ -
investments 10,133,987 12,879,740 2,691,797 841,216
Receivables (net of allowance for
uncollectibles):
Interest 120,871 163,816 32,147 10,046
Property taxes 32,645,435 3,790,414 436,230 946,938
Replacement taxes - 404,637 - 25,562
Intergovernmental 443,387 - - -
Prepaid items 52,913 64,717 - -
Other current assets 34,425 - - -

Total assets
Liabilities and fund balance

Cash deficit

Accounts payable

Salaries and wages payable
Payroll deductions payable
Other current fiabilities
Deferred revenue

Health claims payable

Total liabilities
Fund balance

Reserved fund balance:
Reserved for prepaid expenditures
Reserved for self insurance
Unreserved fund balance:
Undesignated

Total fund balance

Total liabilities and fund balance

$ 50148437 $ 17,546,232 $ 3160174 $ 1,823,762

$ - $ - $ 2,875 $ 143,291
1,308,787 381,736 179,356 .
49,239 2,463 . .
777,966 12,775 (1) 121,837
- 372,947 310,984 .
32,489,413 3,739,682 659,297 934,264
617,790 - - .
35,243,195 4,509,603 1,152,511 1,199,392
52,913 64,717 ; ]
617,790 - . -
14,234 539 12,971,912 2,007,663 624,370
14,905,242 13,036,629 2,007.663 624,370

$ 50148437 3 17,546,232 $ 3160174 $ 1,823,762

See Notes to Basic Financial Statements
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SITE AND '
WORKING CASH BOND AND CONSTRUCTION TOTAL

FUND INTEREST FUND FUND 2006 2005
$ 6,023 $ - $ 1,000 § 6,977,350 $ 7,199,724
9,832,147 2,007,417 2,066,392 40,452,696 40,178,891
117,420 23,500 24,678 482,478 261,257
284,614 1,109,194 - 39,212,825 38,605,769
. - - 430,199 346,205
. - . 443 387 296,245
- - - 117,630 129,035
34,425 36,182

3 10240204 $ 3140111 $ 2,082,070 88,150,990 $ 87,053,308

$ - s 6.457 § - s 152,623 $ -
- - - 1,869,879 2,829,471
- - - 51,702 61,787
- - - 912,577 873,825
- - - 683,931 310,984
280,806 1,094,348 - 39,197,809 38,733,642
- - - 617,790 454,626
280,805 1,100,805 - 43.486.311 43,264,335
- - - 117,630 60,894

- - - 617,790 -
9,959,399 2,039,306 2,092,070 43,929,259 43,728,079

9,959,399 2,039,306 2,092,070 44 664,679 43,788,973
$ 10,240,204 $ 3140111 $ 2,092,070 $ 88,150,990 $ 87,053,308
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 226
RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET ASSETS
JUNE 30, 2006

Total fund balances - governmental funds $ 44,564,679

Amounts reported for governmental activities in the Statement of Net Assets are
different because:

Net capital assets used in governmental activities and included in the Statement of
Net Assets do not require the expenditure of financial resources and, therefore,
are not reported in the governmental funds balance sheet.

117,894,740
Long-term liabilities included in the Statement of Net Assets are not due and
payable in the current period and, therefore, are not reported in the
governmental fund balance sheet. (43,509,664)
Deferred charges included in the Statement of Net Assets are not available to pay
for current period expenditures and, therefore, are not included in the
governmental fund balance sheet. 327,334
Interest on long-term liabilities accrued in the Statement of Net Assets will not be
paid with current financial resources and, therefore, is not recognized in the
governmental fund balance sheet. (137.908)
Net assets of governmental activities 118,239 181

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2005

GENERAL __ OPERATIONS AND ONGIPAL
(EDUCATIONAL)  MAINTENANCE TRANSPORTATION RerimmeniSocIAL

FUND FUND FUND SECURITY FUND
Revenues
Property taxes , $ 58,276,819 $ 6,899,771 § 785,891 § 1,714,294
Corporate personal property ’
replacement taxes - 2,336,577 - 120,328
State aid 4,874,789 390,000 661,611 -
Federal aid 999,921 - - -
Interest on investments 9,981 421,668 92,268 44,747
Other 3,730,402 3,168,524 488,400 -
Total revenues 67,891,912 13,216,540 2,028 170 1,879,369
Expenditures
Current:
Instruction:
Regular programs 25,825,280 - - 324,848
Special programs 5,095,019 - - 139,864
Other instructional programs 6,920,417 - - 228,734
State retirement contributions 2,749,302 - - -
Support Services:
Pupils 7,526,259 - - 348,125
instructional staff 3,805,273 - - 177,934
General administration 2,330,193 - - 53,337
School administration 5,458,302 - - 215,145
Business 4,365,758 - - 106,396
Transportation 50,294 - 2,039,562 2,206
Operations and maintenance 1,947,145 5,550,187 - 512,974
Central 2,300,670 - - 128,527
Community services 26,091 - - 19,626
Nonprogrammed charges 1,893,467 - - -
Debt Service:
Principal - - - -
Interest and other - - - -
Capital outlay ) 287,306 3254196 - -
Total expenditures 70.580.776 8,804,383 2,039,562 - 2257716
Excess (deficiency) of revenues over
expenditures (2.688.864) 4.412.157 (11,392) (378,347)
Other financing uses
Operating transfers in - - - -
Operating transfers (out) - {1,471,163) - -
Other - - - -
Total other financing uses - (1,471.163) - -
Net change in fund balance (2,688,864) 2,940,994 {11,392) (378,347)
Fund balance, beginning of year 17.594.106 10.095.635 2.019.055 1.002.747
Fund balance, end of year $ 14905242 $ 13,036,629 § 2007663 $ 624 370

See Notes to Basic Financial Statements
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SITE AND

WORKING CASH BOND AND CONSTRUCTION TOTAL
FUND INTEREST FUND FUND 2006 2005
$ 511,542 § 2,047,246 § - $ 70235563 $§ 67,669,005
] . - 2,456,905 1,938,450
- - - 5,926,400 7,924,357
] - . 999,921 839,423
348,884 72,384 75,977 1,065,909 1,296,903
- - - 7,387,326 6.869,110
860.426 2.119.630 75977 88,072,024 86,537.24
- - - 26,150,128 25,109,435
. - - 5,234,883 4,669,672
- . - 7,149,151 8,348,686
. ; - 2,749,302 4,637,445
- - - 7,874,384 7,579,712
. ] - 3,983,207 3,764,720
- . - 2,383,530 2,331,556
- - - 5,673,447 5,987,265
- - - 4,472,154 4,460,743
- - - 2,092,062 1,896,158
- ) . 8,010,306 7,384,579
- - - 2'429'197 2|321 I510
- - - 45,717 43,221
] ) - 1,893,467 1,601,651
- 1,840,000 - 1,840,000 1,770,000
- 1,673,881 - 1,673,881 1,688,470
- ) - 3,541,502 4,611,039
- 3,513,881 - 87,196.318 88,205,862
860,426 (1,394.251) 75977 875.706 1,668,614
- 1,471,163 - 1,471,163 1,416,978
- - - (1,471,163) (1,416,978)
- - _ - - 120,324
- 1,471,163 - - 120,324
860,426 76,912 75,877 875,706 (1,548,290)
9,098 973 1,962,394 2,016,093 43,788,973 453372

$ 9959399 § 2,039.306 § 2,092.070 $ 44664679 $___ 43788973
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
RECONCILIATION OF THE GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2006

Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the Statement of Activities are
different because:

i Governmental funds report capital outlay as expenditures. However, in the

Statement of Activities, the cost of these assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
depreciation expense exceeds capital outlay/capital outlay exceeds depreciation
expense in the current period.

The issuance of long-term debt (bonds, capital leases, etc.) provides current
financial resources to the governmental funds, while its principal repayment
consumes current financial resources of the governmental funds. Neither
transaction, however, has any effect on net assets. This is the amount by which
proceeds from current year long-term financing arrangements exceeded current
year principal repayments.

Governmental funds report the effects of issuance costs, premiums, discounts
and similar items when the debt is issued. However, these amounts are
deferred and amortized in the Statement of Activities. This is the amount of the
current year, net effect of these differences.

In the Statement of Activities, operating expenses are measured by the amounts
incurred during the year. However, certain of these items are included in the
governmental funds only to the extent that they require the expenditure of current
financial resources:
Interest payable $ 49,680
Compensated absences (22.196)

875,706

(3,629,951)

1,316,435

(66,082)

27,494

Change in net assets of governmental activities $ (1,476,398)

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

AGENCY FUND
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
JUNE 30, 2006
AGENCY
STUDENT
ACTIVITY
FUND

Assets

Cash and investments $ 1342222

Liabilities

Liabilities,

Due to student groups $ 1342222

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Northfield Township High School District No. 225 (the “District”) operates as a public school system
governed by a seven-member board. The District is organized under the School Code of the State of
Illinois, as amended. The accounting policies of the District conform to accounting principles generally
accepted in the United States of America, as applicable to local governmental units of this type. The
following is a summary of the more significant accounting policies of the District:

Reporting Entity

Accounting principles generally accepted in the United States of America require that the financial
statements of the reporting entity include: (1) the primary government, (2) organizations for which the
primary government is financially accountable, and (3) other organizations for which the nature and
significance of their relationship with the primary government are such that exclusion would cause the
reporting entity's financial statements to be misleading or incomplete. The criteria provided in Government
Accounting Standards Board Statement No. 14 have been considered and there are no agencies or entities
which should be presented with the District. Using the same criteria, the District is not included as a
component unit of any other governmental entity.

A legally separate, tax exempt organization should be reported as a component unit of a reporting entity if
all of the following criteria are met: (1) the economic resources received or held by the separate organization
are entirely or almost entirely for the direct benefit of the primary government, its component units, or its
constituents; (2) the primary government is entitled to, or has the ability to otherwise access, a majority of
the economic resources received or held by the separate organization; (3) the economic resources received
or held by an individual organization that the specific primary government, or its component units, is
entitled to, or has the ability to otherwise access, are significant to that primary government. Blended '
component units, although legally separate entities, are, in substance, part of the government's operations
and are reported with similar funds of the primary government. Each discretely presented component unit
is reported in a separate column in the government-wide financial statements to emphasize that it is legally
separate from the primary governmcnt Thxs report does not contain any component units.

Basis of Presentation

Govemment-wide Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of activities)
report information on all of the nonfiduciary activities of the District. The effect of interfund activity has
been removed from these statements. The District’s operating activities are all considered “governmental
activities”, that is, activities normally supported by taxes and intergovernmental revenues. The District has
no operating activities that would be considered “business activities”.

The statement of activities demonstrates the degree to which the direct expenses of a given function are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function.
Program revenues include: (1) amounts paid by the recipient of goods or services offered by the program
and (2) grants and contributions that are restricted to meeting the operational or capital requirements of a

particular function. Taxes and other items not properly included among program revenues are reported
instead as general revenues.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Govemmental Funds Financial Statements

Governmental funds financial statements are organized and operated on the basis of funds and are used to
account for the District's general governmental activities. Fund accounting segregates funds according to
their intended purpose, and is used to aid management in demonstrating compliance with finance-related
legal and contractual provisions. A fund is an independent fiscal and accounting entity with a self-
balancing set of accounts that comprise its assets, liabilities, reserves, fund balance, revenues and
expenditures. The minimum number of funds is maintained consistent with legal and managerial
requirements.

Separate financial statements are provided for all governmental funds and fiduciary funds; the fiduciary
funds are excluded from the government-wide financial statements.

Measurement Focus and Basis of Accounting

The government-wide financial statements and fiduciary fund financial statements are reported using the
economic resources measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.
Property taxes are recognized as revenues in the year for which they are levied. Grants and similar items
are recognized as revenue when all eligibility requirements have been met.

Governmental fund financial statements are reported using the flow of current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized when they are
both "measurable and available”. "Measurable" means that the amount of the transaction can be
determined, and "available” means collectible within the current period or soon enough thereafter to pay
liabilities of the current period. For this purpose, the District considers all revenues available if they are
collected within 60 days after year-end. Expenditures are recorded when the related fund liability is
incurred. However, expenditures for unmatured principal and interest on general long-term debt are
recognized when due; and certain compensated absences, claims and judgments are recognized when the
obligations are expected to be liquidated with expendable available financial resources.

Major Govemmental Funds

General Fund - (Educational Fund) the general operating fund of the District. It accounts for all financial
resources except those required to be accounted for in another fund. This fund is primarily used for most of
the instructional and administrative aspects of the District's operations. Revenues consist largely of local
property taxes and state government aid.

Special Revenue Funds - account for the proceeds of specific revenue sources that are legally restricted to
expenditures for specified purposes, other than those accounted for in the Debt Service Fund, Capital
Projects Funds or Fiduciary Funds.

Operations and Maintenance Fund - accounts for expenditures made for repair and maintenance of the
District’s buildings and land. Revenue consists primarily of local property taxes.

Transportation Fund - accounts for all revenue and expenditures made for student transportation. Revenue
is derived primarily from local property taxes and state reimbursement grants.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Municipal Retirement/ Social Security Fund - accounts for the District's portion of pension contributions to
the Illinois Municipal Retirement Fund, payments to Medicare, and payments to the Social Security
System for non-certified employees. Revenue to finance the contributions is derived pnmanly from local
property taxes and personal property replacement taxes.

Working Cash Fund - accounts for financial resources held by the District to be used as temporary interfund
loans for working capital requirements to the General Fund and the Special Revenue Fund's Operation
and Maintenance and Transportation Funds. Money loaned by the Working Cash Fund to other funds
must be repaid within one year. As allowed by the School Code of Illinois, this fund may be permanently
abolished and become a part of the General Fund or it may be partially abated to the General Fund,

~ Special Revenue Funds, Debt Service Funds or the Fire Prevention and Life Safety Fund.

Debt Service Fund - (Bond and Interest Fund) accounts for the accumulation of resources for, and the
payment of, long-term debt principal, interest and related costs. The primary revenue source is local
property taxes levied specifically for debt service.

Capital Project Fund - accounts for the financial resources to be used for the acquisition or construction of,
and/or additions to, major capital facilities.

Site and Construction Fund - accounts for construction projects and renovations financed through serial
bond issues.

Other Fund Types

Fiduciary Funds - account for assets held by the District in a trustee capacity or as an agent for individuals,
private organizations, other governments or other funds.

Agency Funds - include Student Activity Funds, Convenience Accounts and Other Agency Funds. These
funds are custodial in nature and do not present results of operations or have a measurement focus.
Although the Board of Education has the ultimate responsibility for Activity Funds, they are not local
education agency funds. Student Activity Funds account for assets held by the District which are owned,
operated and managed generally by the student body, under the guidance and direction of adults or a staff
member, for educational, recreational or cultural purposes. Convenience Accounts account for assets that
are normally maintained by a local education agency as a convenience for its faculty, staff, etc.

In accordance with GASB No. 24, on-behalf payments (payments made by a third party for the benefit of
the district, such as payments made by the state to the Teachers' Retirement System) have been recognized
in the financial statements.

Property taxes, replacement taxes, certain state and federal aid, and interest on investments are susceptible
to accrual. Other receipts become measurable and available when cash is received by the District and
recognized as revenue at that time.

Grant funds are considered to be earned to the extent of expenditures made under the provisions of the
grant. Accordingly, when such funds are received, they are recorded as deferred revenues until earned.

-23-



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

'Assets, Liabilities and Net Assets or Equity

Deposits and Investments

State statutes authorize the District to invest in obligations of the U.S. Treasury, certain highly-rated -
commercial paper, corporate bonds, repurchase agreements, and the State Treasurer's Investment Pool.
Investments are stated at fair value. Changes in fair value of investments are included as investment
income.

Receivables and Payables

Transactions between funds that are representative of lending/borrowing arrangements outstanding at the
end of the fiscal year are referred to as "due to/from other funds".

Property Tax Revenues

The District must file its tax levy resolution by the last Tuesday in December of each year. The District's
2005 levy resolution was approved during the December 12, 2005 board meeting. The District's property
tax is levied each year on all taxable real property located in the District and it becomes a lien on the
property on January 1 of that year. The owner of real property on January 1 in any year is liable for taxes
of that year. The District’s annual property tax levy is subject to two statutory limitations: Individual fund.
rate ceilings and the Property Tax Extension Limitation Act (PTELA).

The tax rate ceilings are applied at the fund level. These ceilings are established by state law subject to
change only by the approval of the voters of the District. The District’s current rate ceilings are as follows:
Operations and Maintenance - $0.143; Transportation - $0.016; Working Cash - $0.050; and, Educational -
$1.227. (The rates are stated per hundred dollars of equalized assessed valuation.)

The PTELA limitation is applied in the aggregate to the total levy (excluding certain levies for the
repayment of debt). PTELA limits the increase in total taxes billed to the lessor of 5% or the percentage
increase in the Consumer Price Index (CPI) for the preceding year. The amount can be exceeded to the
extent there is “new growth” in the District’s tax base. The new growth consists of new construction,
annexations and tax increment finance district property becoming eligible for taxation. The CPI rates
applicable to the 2005 and 2004 tax levies were 3.3% and 1.9%, respectively.

Property taxes are collected by the Cook County Collector/ Treasurer, who remits to the District its share of
collections. Taxes levied in one year become due and payable in two instaliments: the first due on March 1
and the second due on the later of August 1 or 30 days after the second installment tax bill is mailed
(typically, this is due in late August or early September). The first installment is an estimated bill, and is
one-half of the prior year's tax bill. The second installment is based on the current levy, assessment and
equalization, and any changes from the prior year will be reflected in the second installment bill. Property
taxes are normally collected by the District within 60 days of the due date.

The 2005 property tax levy is recognized as a receivable in fiscal 2006, net of estimated uncollectible
amounts approximating 1%. The District considers that the first instaliment of the 2005 levy is to be used to
finance operations in fiscal 2006. The District has determined that the second installment of the 2005 levy is
to be used to finance operations in fiscal 2007 and has deferred the corresponding receivable.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Personal Property Replacement Taxes

Personal property replacement taxes are first allocated to the Municipal Retirement / Social Security Fund,
and the balance is allocated to the remaining funds at the discretion of the District.

Prepaid ltems

Certain payments to vendors that reflect costs applicable to future accounting periods are recorded as
prepaid assets.

Capital Assets

Capital assets, which include land, land improvements, buildings, building improvements, vehicles,
equipment and construction in progress are reported in the government-wide financial statements. Capital
assets are defined by the District as assets with an initial individual cost of more than $2,500 and an
estimated useful life of one year or more. Such assets are recorded at historical cost or estimated historical
cost if purchased or constructed. Donated capital assets are recorded at estimated fair value at the date of
donation. In 2003, the District engaged an appraisal company to estimate historical cost of its capital assets
acquired prior to that date. '

Depreciation of capital assets is provided using the straight-line method over the following estimated useful
lives:

Assets _ Years

Buildings 40
Building improvements 20-40
Vehicles 8
Equipment 5-15
Compensated Absences

Employees who work a twelve-month year are entitled to be compensated for vacation time. Vacations are
usually taken within the calendar year. Accrued but unpaid vacation leave at June 30, 2006 has been
reflected as a lLiability.

For governmental funds, the current portion of the compensated absences is the amount that is normally
expected to be paid using expendable available financial resources. These amounts are recorded in the fund
from which the employees who have accumulated vacation leave are paid from

Al certified employees receive a specified number of sick days per year depending on their years of service,
in accordance with the agreement between the Board of Education and the Education Association. Unused
sick leave days accumulate to a maximum of 25 days. When a certified employee with 120 or more days of
service resigns from the District, he/she receives payment for up to 25 days of unused accrued vacation time
payable at his/her current salary rate.

Educational support personnel receive eleven vacation days per year, which accumulated up to a maximum

of 25 days. The District reimbursed employee for unused accrued vacation days remaining upon
termination of employment at his/her current salary rate.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Due to the nature of the policies on sick leave, and the fact that any liability is contingent upon future events
and cannot be reasonably estimated, no liability is provided in the financial statements for accumulated
unpaid sick leave.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported as
liabilities in the statement of net assets. Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the applicable bonds using the effective interest method. Bonds
payable are reported net of the applicable bond premium or discount. Bond issuance costs are reported as
deferred charges and amortized over the term of the related debt.

In the fund financial statements, governmental funds recognize bond premivms and discounts, as well as
bond issuance costs, during the period incurred. The face amount of debt issued is reported as other
financing sources. Premiums received on debt issuances are reported as other financing sources while
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as debt service expenditures.

Restricted Net Assets

For the government-wide financial statements, net assets are reported as restricted when constraints placed
on net assets are either: (1) Externally imposed by creditors (such as debt covenants), grantors, contributors,
or laws or regulations of other governments or (2) imposed by law through constitutional provisions or
enabling legislation. '

When both restricted and unrestricted resources are available for use, it is the District’s policy to use
restricted resources first, and then unrestricted resources as they are needed.

Reserved Fund Balances

In the governmental funds financial statements, the District reserves those portions of fund balances which
are legally segregated for a specific purpose or do not represent amounts available for other appropriations.

Comparative Data

The financial statements include summarized prior-year comparative information. Such information does
not include sufficient detail to constitute a presentation in conformity with accounting principles generally
accepted in the United States of America. Accordingly, such information should be read in conjunction
with the District's financial statements for the year ended June 30, 2005, from which such summarized
information was derived.

Eliminations and Reclassifications

In the process of aggregating data for the government-wide financial statements, some amounts reported as
interfund activity and balances were eliminated or reclassified.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Excess of Expenditures over Budget

For the year ended June 30, 2006, expenditures exceeded budget in the Transportation Fund by $116,207.
This excess was funded by available fund balance.

NOTE 3 - DEPOSITS AND INVESTMENTS

Under the Hlinois Compiled Statutes, the Northfield Township School Treasurer is the lawful custodian of
all school funds. The Treasurer is appointed by the Township School Trustees, an independently elected
body, to serve the school districts in the township. The Treasurer is the direct recipient of property taxes,
replacement taxes and most state and federal aid and disburses school funds upon lawful order of the school
board. The Treasurer invests excess funds at his discretion, subject to the legal restrictions discussed below.
For these purposes, the Treasurer is permitted to combine monies from more than one fund of a single
district and to combine monies of more than one district in the township. Monies combined under these
circumstances, as well as investment earnings, are accounted for separately for each fund and/ or district.

Cash and investments, other than the student activity and convenience accounts, petty cash, and imprest
funds, are part of a common pool for all school districts and cooperatives within the township. The
Treasurer maintains records that segregate the cash and investment balance by district or cooperative.
Income from investments is distributed monthly based upon the District's percentage participation in the
pool. All cash for all funds, including cash applicable to the Bond and Interest Fund and the Illinois
Municipal Retirement/Social Security Fund, is not deemed available for purposes other than those for
which these balances are intended.

The Treasurer's investment policies are established by the Northfield Township School Trustees as
prescribed by the Illinois School Code and the Illinois Compiled Statutes. The Treasurer is authorized to
invest in obligations of the U.S. Treasury, backed by the full faith and credit of the U.S. Government, »
certificates of deposit issued by commercial banks and savings and loan associations, and commercial paper
rated within the three highest classifications by at least two standard rating services (subject to certain
limitations).

At year end, the District's cash and investments was comprised of the following:

Government-
wide Fiduciary Total
Cash $ 6,824,727 $ 1,342,222 % 8,166,949
Investments 40,452 696 - 40.452.696
Total $ 47277423 $ 1342222 $ 48619645
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NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 3 - DEPOSITS AND INVESTMENTS - (CONTINUED)

For disclosure purposes, this amount is segregated into three components: l) cash on hand 2) deposits with
financial institutions, which include amounts held in demand accounts, savings accounts and non-
negotiable certificates of deposit; and 3) other investments, which consist of all investments other than
certificates of deposit, as follows:

Cash Investments Total
Cash on hand $ 24215 § - $ 24,215
Deposits with financial institutions 553,696 20,800,000 21,353,696
Other investments 7,589.037 19.652 696 27,241,733
Total 8,166,948 $ 40452696 48 619.644
At year end, the District had the following investments:

Investment Type Fair Value Maturity % of Portfolio Interest Rate
llinois School District Liquid Asset Fund $ 7,589,037 On Demand 27.86 % Variable
Commercial Paper 539,652 7/28/2006 198 % 4.929 %
Commercial Paper 1,010,686 7110/2006 371 % 4933 %
Commercial Paper 1,495,360 7124/2006 549 % 4,964 %
Commercial Paper 999,558 7/14/2006 3.67 % 4744 %
Commercial Paper 2,000,000 8/14/2006 734 % 4.890 %
Commercial Paper 2,000,000 8/31/2006 7.34% 4.960 %
Commercial Paper 1,500,000 9/25/2006 551 % 5.080 %
Commercial Paper 600,000 9/27/2006 220% 5.080 %
Commercial Paper 600,000 10/10/2006 220% 5.160 %
FLHB 4,200,000 10/5/12007 16.42 % 4.250 %
FHLMC 3,709,440 9/12/2006 1362 % 4.000 %
FNMA 998,000 11/22/2006 3.66 % 5.080 %

Total $ 27241733 100.00 %

Interest Rate Risk. The District's investment policy seeks to ensure preservation of capital in the District's
overall portfolio. Return on investment is of secondary importance to safety of principal and liquidity. The
policy does not limit investment maturities as a means of managing its exposure to fair value losses's arising
from increasing interest rates. However, the policy requires the District investment portfolio to be
sufficiently liquid to enable the District to meet all operating requirements as they come due. A portion of
the portfolio is required to be invested in readily available funds to ensure appropriate liquidity.

Credit Risk. State Statutes limits the investment in commercial paper and corporate bonds to the top three
ratings of two nationally recognized statistical rating organizations (NRSRO's). The District's investment
policy authorizes investments in any type of security as permitted by Sections 2 through 6 the Illinois Public
Funds Investment Act. As of June 30, 2006, the District's investments had "AAA" or "A-1" ratings with
their applicable rating agency.
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NOTE 3 - DEPOSITS AND INVESTMENTS - (CONTINUED)

The Illinois School District Liquid Asset Fund Plus (ISDLAF+) is a not-for-profit investment trust formed
pursuant to the Illinois Municipal Code and managed by a Board of Trustees elected from participating
members. It is not reglstered with the SEC as an investment company. Investments are valued at share
price, which is the price for which the investment could be sold.

Concentration of Credit Risk. The District's investment policy reqmres diversification of the investment
portfoho to minimize risk of loss resulting from over-concentration in a particular type of security, risk
factor, issuer or maturity. The policy requires diversification strategies to be determined and revised
periodically by the Districts’s Investment Officer to meet the District's ongoing need for safety, liquidity and
rate of return. At June 30, 2006, certain of the District's investments were each in excess of 5% of the
District’s total investment portfolio, as noted in the above table.

Custodial Credit Risk - Deposits. With respect to deposits, custodial credit risk refers to the risk that, in the
event of a bank failure, the District’s deposits may not be returned to it. The District’s investment policy
limits the exposure to deposit custodial credit risk by requiring all deposits in excess of FDIC insurable
limits to be secured by collateral in the event of default or failure of the financial institution holding the
funds. As of June 30, 2006, the bank balance of the District’s deposit with financial institutions totaled
$680,123; of this amount, all was collateralized or insured.

Custodial Credit Risk - Investments. With respect to investments, custodial credit risk is the risk that, in the
event of the failure of the counterparty, the government will not be able to recover the value of its
investments or collateral securities that are in the possession of an outside party. The District's investment
policy limits the exposure to investment custodial credit risk by requiring all investments be secured by
private insurance or collateral.

Separate cash and investment accounts are not maintained for all District funds; instead, the individual
funds maintain their invested and uninvested balances in the common checking and investment accounts,
with accounting records being maintained to show the portion of the common account balance attributable
to each participating fund.

NOTE 4 - LOAN RECEIVABLE

During the past several years, the Board of Education authorized the purchase, and interest-free, financing
of personal computer equipment by District employees up to $5,000 per employee ($10,000 in 1995). The
participating employees will repay the District over a two-year period of time through payroll deductions.

Upon termination of employment with the District, the employee is required to pay any remaining balance
of the loan.

NOTE 5 - INTERFUND TRANSFERS

During the year, the Board transferred $1,471,163 from the Operations and Maintenance Fund to the Bond
and Interest Fund to pay debt services on the alternative revenue bonds.

State law allows for the above transfer.
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NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 6 - CAPITAL ASSETS

Capital asset activity for the District for the year ended June 30, 2006, was as follows:

Beginning Ending
Balance Increases Decreases Balance

Capital assets not being depreciated:
Land $ 892,361 $ - $ - $ 892,361
Construction in progress 925,381 - 925 -
Total capital assets not being
depreciated 1,817,742 - 925,381 892,361
Capital assets being depreciated:
Buildings 147,671,802 - - 147,671,802
Building improvements 11,574,293 3,950,632 - 15,524,925
Equipment 15,366,231 346,977 14,650 15,698,558
Vehicles 207,600 65423 - 273,023
Total capital assets being depreciated 174,819,926 4,363,032 14,650 179,168,308

Less Accumulated Depreciation for:

Buildings

Building improvements
Equipment

Vehicles

Total accumulated depreciation

Net capital assets being depreciated

Net governmental activities capital
assets

40,668,123 5,059,765 - 45,727,888
2,517,940 400,732 - 2,918,672
11,778,169 1,586,730 . 14,650 13,350,249
148,745 20.375 - 169,120
55,112,977 7,067,602 14,650 62,165.929
119,706,949 (2,704.570) - 117,002,379

$ 121524691 $ _ (2,704570) $ 925381 $ 117,894,740

Depreciation expense was recognized in the operating activities of the District as follows:

Governmental Activities Depreciation
Regular programs $ 4,520,505
Special programs 10,639
Other instructional programs 27,671
Pupils 25,492
General administration 3,396
School administration 5,515
Business 334,348
Operations and maintenance 25,064
Central 151,227
Unallocated 1,963,745
Total depreciation expense - governmental activities $ 7067602
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NOTE 7 - LONG TERM LIABILITIES

Changes in General Long-term Liabilities. The following is the long-term liability activity for the District for the
year ended June 30, 2006:

Beginning ‘ Ending ' Due Within
Balance Additions Deletions Balance One Year

General obligationbonds $ 44,683,591 $ 523,565 $ 1,840,000 $ 43,367,156 $ 1,960,000

Unamortized premium 1,460,287 133,634 1,326,753
Unamortized discount (2,031,101 - (169,218) (1.861,883) -
Total bonds payable 44 112,777 523,565 1,804,316 4

Compensated absences 655,442 695,596 673,400 677,638 609,874

Total long-term liabilities - .

governmental activities 44,768.219 1219161 $ 2477716 $ 43500664 § 2569874

General Obligation Bonds. General obligation bonds are direct obligations and pledge the full faith and credit
of the District. General obligation bonds currently outstanding are as follows:

interest Face Carrying

Purpose o Rates Amount Amount
Working Cash - 2000A - 4.74%-5.75% $ 5,835,000 $ 5,835,000
Working Cash - 20028 _ 5.05% - 5.30% 1,810,000 1,745,989
Alternative Revenue - 2000C 5.0% - 5.5% 3,750,000 3,750,000
Refunding Bonds - 2002A 4.25% - 46% 6,845,000 6,845,000
Refunding Bonds - 20028 4.73% - 5.65% 14,740,000 7,666,167
Refunding Bonds - 2003 1.2% - 5.5% 17,525,000 17,525,000
Total 50,505.000 43 367,156

Annual debt service requirements to maturity for general obligation bonds are as follows for governmental
type activities:

Principal Interest Total

2007 $ 1,860,000 $ 1,642,679 § 3,602,679
2008 1,980,000 1,591,560 3,571,560
2009 2,165,000 1,500,791 3,665,791
2010 2,370,000 1,390,070 3,760,070
2011 3,060,000 1,253,619 4,313,619
2012 - 2016 18,145,000 4,017,859 22,162,859
2017 - 2021 18,790,000 965,422 19,755,422
2022 - 2026 2,035,000 - 2035000

Total $_ 50505000 $ 12,362,000 $ 62867000
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NOTE 7 - LONG TERM LIABILITIES - (CONTINUED)

The District is subject to the Illinois School Code, which limits the amount of certain indebtedness to 6.9%
of the most recent available equalized assessed valuation of the District. As of June 30, 2006, the statutory
debt limit for the District was $353,438,197, providing a debt margin of $315,703,607. There are numerous
covenants with which the District must comply in regard to these bond issues. As of June 30, 2006, the
District was in compliance with all significant bond covenants.

NOTE 8 - RiISKk MANAGEMENT

The District is self-insured for medical coverage that is provided to District personnel. Blue Cross/Blue
Shield administers claims for a per-person, per-month fee. Expenditures are recorded as incurred in the
form of direct contributions from the District to Blue Cross/Blue Shield for payment of employee health
claims and administration fees. The District’s liability will not exceed $110,000 per employee or 125% of
the projected claims in the aggregate as provided by stop-loss provisions incorporated in the plan.

At June 30, 2006, total unpaid claims, including an estimate of claims that have been incurred but not
reported to the administrative agent, totaled $617,790. The estimates are developed based on reports
prepared by the administrative agent. For the two years ended June 30, 2005 and June 30, 2006, changes in
the liability reported in the General Fund for unpaid claims are summarized as follows:

Current Year
Claims Payable Claims and

Beginning of Changes in Claims Claims Payable

Year Estimates Payments End of Year
Fiscal Year 2005 $ 600,546 $ 2,782,805 $ 2928815 $ 454,626
Fiscal Year 2006 3 454626 $ 4150951 $ 3987797 $ 617,780

The District is also self-insured for unemployment compensation. A third party administrator administers
the plan for a fixed fee. Payments are made to the third party administrator based on actual claims filed and
approved. No liability has been accrued for unemployment claims since the District has estimated that the
liability at June 30, 2006, if any, would be insignificant.

NOTE 9 - OTHER POST-EMPLOYMENT BENEFITS

The District provides post-retirement health care benefits for certain retirees. The District pays a fixed
stipend for health care coverage for employees who retire and who are eligible for health benefits from the
Teachers Retirement System (TRS). Retirees may not convert the benefit into an in-lieu payment to secure
coverage under independent plans.

As of year-end, there were 23 employees who had retired and were receiving a premium-coverage benefit.
The District finances the plan on a pay-as-you-go basis. For the year ended June 30, 2006, the District
recognized $82,291 of expenditures for these premiums.
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NOTE 10 - RETIREMENT SYSTEMS

The retirement plans of the District include the Teachers’ Retirement System of the State of Illinois (TRS)
and the Illinois Municipal Retirement Fund (IMRF). Most funding for TRS is provided through payroll
withholdings of certified employees and contributions made by the State of Illinois on-behalf of the District.
IMRF is funded through property taxes and a perpetual lien of the District’s corporate personal property
replacement tax. Each District retirement system is discussed below.

Teachers' Retirement System

The District participates in the Teachers' Retirement System of the State of Illinois (TRS). TRS is a cost-
sharing, multiple-employer defined benefit pension plan that was created by the Illinois legislature for the
benefit of Illinois public school teachers employed outside the city of Chicago. The Illinois Pension Code
outlines the benefit provisions of TRS, and amendments to the plan can be made only by legislative action
with the governor's approval. The State of Illinois maintains primary responsibility for the funding of the
plan, but contributions from participating employers and members are also required. The TRS Board of
Trustees is responsible for the System’s administration.

Members of TRS include all active nonannuitants that are employed by a TRS-covered employer to provide
services for which teacher certification is required. The active member contribution rate for the year ended
June 30, 2006, was 9.4 percent of creditable earnings. These contributions, which may be paid on behalf of
the employees by the employer, are submitted to TRS by the District. The District’s payroll for the year
ended June 30, 2006, included $38,941,954 reported as creditable earnings to TRS.

THIS Fund contributions. In addition, virtually all employers and members pay a contribution to the
Teachers’ Health Insurance Security (THIS) Fund, a separate fund in the State Treasury that is not a part of
this retirement plan, covering retiree health insurance. The District’s employer THIS Fund contribution
was 0.6 percent of creditable earnings for the year ended June 30, 2006; the member THIS Fund
contribution was 0.80 percent.

On Behalf Contributions. The State of Illinois also makes contributions directly to TRS on behalf of the
District's TRS-covered employees. For the year ended June 30, 2006, State of Illinois contributions were
based on 7.06 percent of creditable earnings, and the District recognized revenue and expenditures of
$2,749,301 in pension contributions that the State of Illinois paid directly to TRS. For the years ended
June 30, 2005, and June 30, 2004, the State of Illinois contributions rates as percentages of creditable
earnings were 11.76 percent ($4,637,445) and 13.98 percent ($5,267,437), respectively.

The District also makes three additional types of employer contributions directly to TRS.

2.2 Formula Contributions. For the years ended June 30, 2006, 2005 and 2004, the District contributed 0.58
percent of creditable earnings for a 2.2 formula change. Contributions for those years were $225,863,
$228,718 and $218,535, respectively.

Federal and Trust Fund Contributions. When TRS members are paid from federal and trust funds
administered by the District, there is a statutory requirement for the District to pay an additional TRS
contribution. Under a policy adopted by the TRS Board of Trustees that was first effective in the fiscal year
ended June 30, 2006, employer contributions for employees paid from federal and trust funds will be the
same as the state contribution rate to TRS. For the year ended June 30, 2006, the employer pension
contribution was 7.06 percent of salaries paid from federal and trust funds. For the two years ended June
30, 2005, the employer pension contribution was 10.5 percent of salaries paid from those funds. For the
year ended June 30, 2006, salaries totaling $372,930 were paid from federal and trust funds that required
employer contributions of $26,329. For the years ended June 30, 2005, and June 30, 2004, required District
contributions were $23,641 and $10,000, respectively.
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NOTE 10 - RETIREMENT SYSTEMS - (CONTINUED)

TRS financial information, an explanation of TRS's benefits; and descriptions of member, employer and
state funding requirements, can be found in the TRS Comprehensive Annual Financial Report for the year
ended June 30, 2005. The report for the year ended June 30, 2006, is expected to be available in late 2006.
The reports may be obtained by writing to the Teachers’ Retirement System of the State of Illinois, P.O.
Box 19253, 2815 West Washington Street, Springfield, IL 62794-9253. The most current report is also
available on the TRS Web site at www.trs.state.il.us.

lllinois Municipal Retirement Fund

The District’s defined benefit pension plan, Illinois Municipal Retirement (IMRF), provides retirement,
disability, annual cost of living adjustments and death benefits to plan members and beneficiaries. IMRF is
an agent multiple employer pension plan that acts as a common investment and administrative agent for
local governments and school districts in Illinois. The Illinois Pension Code establishes the benefit
provisions of the plan that can only be amended by the Illinois General Assembly. IMRF issues a financial
report that includes financial statements and required supplementary information. The report may be
obtained at www.imrf.org/pubs/pubs_homepage.htm or by writing to the Illinois Municipal Retirement
Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523.

Employees participating in IMRF are required to contribute 4.50 percent of their annual covered salary.
The member rate is established by state statute. The District is required to contribute at an actuarially
determined rate. The employer rate for calendar year 2005 was 6.90 percent of payroll. The employer
contribution requirements are established and may be amended by the IMRF Board of Trustees. IMRF’s
unfunded actuarial accrued liability is being amortized as a level percentage of payroll on a closed basis
(overfunded liability amortized on open basis). The amortization period at December 31, 2005 was 5 years.

For December 31, 2005, the District’s annual pension cost of $764,207 was equal to the District’s required
and actual contributions. The required contribution was determined as part of the December 31, 2003,
actuarial valuation using the entry age actuarial cost method. The actuarial assumptions included (a) 7.50%
investment rate of return (net of administrative expenses), (b) projected salary increases of 4.00% a year,
attributable to inflation, (c) additional projected salary increases ranging from 0.4% to 11.6% per year
depending on age and service, attributable to seniority/merit, and (d) post-retirement benefit increases of
3% annually. The actuarial value of IMRF assets was determined using techniques that smooth the effects
of short-term volatility in the market value of investments over a five-year period with a 15% corridor. The
assumptions used for the 2005 actuarial valuation were based on the 2002-2004 experience study.

NOTE 11 - CONTINGENT LIABILITIES

The District is a defendant in various tax objection lawsuits, the outcome of which is presently not
determinable. Although the District will continue to vigorously defend these lawsuits, an unfavorable
outcome could have a significant affect on future tax revenues.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS AND ANALYSIS OF FUNDING PROGRESS

JUNE 30, 2006
Actuarial
Valuation Percentage of Net Pension
Date Cost (APC) APC Contributed Obligation
12/31/05 $ 764,207 100% -
12/31/04 641,177 100% -
12/31/03 447,975 100% -
12/31/02 409,342 100% -
12/31/01 444,421 100% -
12/31/00 674,216 100% -
Actuarial UAAL as a
Actuarial  Actuarial Value Accrued Liability Unfunded AAL Percentage of
Valuation of Assetls (AAL) Entry Age (UAAL) Funded Ratio Covered Payroll Covered Payroll
Date (a) (b) (b-a) (a/b) (c) ((b-a)lc)

12/31/05 $ 21666138 $§ 22069443 $ 403,305 98.17% $ 11,075,469 3.64%
12/31/04 19,592,345 20,098,903 506,558 97.48% 10,941,590 4.63%
12/31/03 20,151,337 19,013,758 (1,137,579) 105.98% 10,442,310 0.00%
12/31/02 20,635,413 17,878,431 (2,756,982) 115.42% 9,983,951 0.00%
12/31/01 21,188,285 17,333,748 (3,854,537) 122.24% 9,069,823 0.00%
12/31/00 18,653,796 15,200,707 (3,453,089) 122.72% 8,333,944 0.00%

On a market value basis, the actuarial value of assets as of December 31, 2005 is $22,017,358. On a market basis, the

funded ratio would be 99.76%.

Digest of Changes

The actuarial assumptions used to determine the actuarial accrued liability for 2005 are based on the 2002-2004

Experience Study.

The principal changes were:
- The 1994 Group Annuity Mortality implemented.
- The Regular Members, fewer normal and more early retirements are expected to occur.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GENERAL (EDUCATIONAL) FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2008

VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL {(UNFAVORABLE) ACTUAL

Revenueas

Local sources

General levy $ 57,955,168 $ 58,276,819 § 321651 $ 56,230,410
Regular tuition from pupils or parents - 7,400 7,400 4,659
Summer school tuition from pupils or parents 390,000 435,083 45,083 383,362
Interest on investments 414,467 9,981 (404,486) 628,522
Sales to pupils - lunch 20,000 21,286 1,286 20,917
Sales to pupils - a la carte 1,677,400 1,685,118 7,718 1,616,378
Sales to adults 100,000 119,383 19,383 117,949
Other food service 65,000 74,498 9,498 76,916
Admissions - athletic 24,000 28,716 4,716 24,576
Other pupil activity revenue 35,000 51,135 16,135 42,900
Sales - regular textbook 1,160,000 1,034,929 (125,071) 1,137,062
Sales - other . - 70,065 70,065 -
Rentals 24,000 39,205 15,205 33,559
Services provided other LEA's 25,000 38,869 13,869 18,087
Refund of prior years' expenditures 10,000 22,590 12,590 20,763
Local fees 95,000 102,125 7,125 31,725
Other - - - 5325
Total local sources 61.995.035 62.017.202 22,167 60,3 1
State sources

General State Aid 630,358 630,358 - 603,258
Special Education - Private Facility Tuition 9,000 628 (8,372) 20,476
Special Education - Extraordinary 334,293 250,720 (83,573) 309,876
Special Education - Personnel ' 620,000 541,804 (78,196) 629,570
Special Education - Orphanage - Individual 69,336 289,499 220,163 130,348
Special Education - Orphanage - Summer 11,000 21,338 10,338 17,026
Special Education - Summer School 1,000 3,191 2,191 1,098
Vocational Education - Secondary Program

Improvement - 50,971 50,971 46,142
Bilingual Education - Downstate - TPI - 74,746 74,746 72,045
Driver Education 80,000 89,129 9,129 81,645
School Safety & Educational Improvement

Block Grant - 154,638 154,638 134,670
Other Restricted Revenue from State Sources 18,465 18,465 11,212

On Behalf Payment to TRS from the State 4,637,445 2,749,302 (1.888.143) 4,637,445
Total state sources 6,392,432 4,874 789 (1.517.643) 6,694,811

Federal sources
Other Restricted Grants-In-Aid Received

Directly From Federal Govt. 37,467 - (37,467) -
Title V - Innovation and Flexibility Formula - 12,205 12,205 23,166
Titie | - Low income . - 98,768 98,768 83,803
Title IV - Safe & Drug Free Schools - Formula - 12,521 12,521 8,021
Federal - Special Education - IDEA - Flow-

Through/Low Incident 312,374 209,584 {102,790) 283,914
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GENERAL (EDUCATIONAL) FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

_2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Federal - Special Education - IDEA - Room &

Board $ 117,000 $ 408,864 §$ 201864 § 247,158

VE - Perkins - Title {IC Secondary - 34,171 34,171 67,564
Emergency Immigrant Assistance - 28,268 28,268 -
Title I - English Language Acquisition - 25,986 25,986 25,326
Title tl - Teacher Quality - 70,150 70,150 79,254
Department of Rehabilitation Services 10,800 11,360 560 10,830
Medicaid Matching Funds - Administrative

Outreach - 15,010 15,010 -
Other Restricted Revenue from Federal

Sources - 73,034 73,034 10,387

Total federal sources 477 641 999,921 522,280 839,423
Total revenues 68,865,108 67,891,912 {973,196) 67.927 344
Expenditures
Instruction
Regular Programs _
Salaries 21,450,920 20,464,483 986,437 - 20,672,923
Employee benefits 4,264,210 4,123,093 141,117 3,007,349
On-behalf payments to TRS from the state 4,637,445 2,749,302 1,888,143 4,637,445
Purchased services 339,960 439,952 (99,992) 347,748
Supplies and materials 733,072 773,235 (40,163) 748,578
Capital outlay 90,125 78,164 11,961 153,426
Other objects 52,450 24 517 27,933 24 512
Total 31,568,182 28,652,746 2,915,436 29,591,981
Special Education Programs
Salaries 3,529,600 3,506,897 22,703 3,378,255
Employee benefits 463,088 518,268 (55,180) 445,074
Purchased services 203,083 365,845 (162,762) 254,905
Supplies and materials 87,426 111,130 (23,704) 64,018
Capital outlay 27,000 16,500 10,600 24,326
Other objects 411,000 6,263 404,737 7.761
Tuition - 512,182 (512.182) 339.404
Total 4,721,197 5,037,085 (315,888) 4513743
Educationally deprived/remedial
programs
Salaries - 54,234 (54,234) 45,861
Employee benefits - 17,768 (17,768) 13,516
Supplies and materials - 2,432 (2,432) 2618
Total - 74,434 (74, 434) 61,995
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

GENERAL (EDUCATIONAL) FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL

FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL _
Vocational programs ,
Salaries $ 2231110 $ 2,273,966 $ (42,856) $§ 2,255,496
Employee benefits 254,438 256,681 (2,243) 243,259
Purchased services 50,060 53,387 (3,327) 55,899
Supplies and materials 111,185 167,548 (56,363) 187,370
Capital outlay 6,000 45 887 (39,887) 45588
Total 2,652,793 2,797,469 (144 676) 2787612
Interscholastic programs
Salaries 3,316,510 2,013,747 1,302,763 3,175,575
Employee benefits 161,727 160,082 1,645 159,274
Purchased services 325,347 366,891 (41,544) 403,535
Supplies and materials 215,833 219,318 (3,485) 249,799
Capital outlay 5,500 3,000 2.500 17.009
Total . 4,024 917 2,763,038 1,261,879 4,005192
Summer school programs ‘
Salaries 439,808 430,560 9,248 385,364
Employee benefits 4,817 5,369 (552) 4,389
Supplies and materials 30.000 20,233 9767 41,588
Total 474 625 456,162 18,463 431,341
Gifted programs
Salaries 333,668 333,668 - 364,037
Employee benefits 32,763 32,706 57 32,336
Purchased services 11,140 10,492 648 12,124
Supplies and materials 2,000 2,043 (43) 2,290
Total 379,571 378,909 662 400,787
Bilingual programs
Salaries 349,610 462,843 (113,233) 459,899
Employee benefits 30,640 73,603 (42,963) 64,180
Supplies and materials 1.800 2,885 (1.085) 6,626
Total 382,050 539,331 (157.281) 530,705
Truant's alternative and optional
programs
Tuition 50,000 34,395 15,605 42,890
Total 50,000 34,395 15.605 42 890
Total instruction 44,253,335 40,733,569 3.519.766 42,366,246
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2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
, FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
- Support Services
Pupils
Attendance and soclal work services
Salaries $ 1190120 § 1211722 § (21602) $ 1,073,435
Employee benefits 130,736 162,846 (32,110) 171,060
Purchased services 67,599 200,841 (133,242) 201,728
Supplies and materials 13,949 15.055 (1,106) 10,536
Total 1,402,404 1.590.464 (188.060) 1,456,759
Guidance services v
Salaries 2,984,608 3,055,231 (70,623) 3,175,300
Employee benefits 471,282 515,974 (44,692) 453,164
Purchased services 22,494 93,687 (71,193) 16,611
Supplies and materials 32,800 30,897 2,003 20,053
Total 3.511.284 3,695,789 (184,505) 3,665,128
Health services ,
Salaries 255,124 255,858 (734) 244,035
Employee benefits 38,760 45975 (7,215) 38,337
Purchased services 12,075 4,981 7,094 524
Supplies and materials 9.040 10,057 (1.017) 7,615
Total 314,999 316,871 (1.872) 290,511
Psychological services
Salaries 522,822 522,821 1 476,127
Employee benefits 46,851 49,603 (2,752) 45,165
Purchased services 11,000 6,216 4,784 22,532
Supplies and materials 17.000 16,920 80. 10,425
Total 597.673 595,560 2113 554,249
Speech pathology and audiology
services
Salaries 68,643 68,643 - -
Employee benefits - 11,450 (11,450) -
Purchased services - 1,694 (1.694) 94 411
Total 68,643 81,787 {13.144) 94 411
Other support services - pupils
Salaries : 964,259 931,937 32,322 927,174
Employee benefits 287,704 313,851 (26,147) 284,020
Total 1,251,963 1,245,788 6.175 1211.194
Total pupils 7,146,966 7,526,259 (379.293) 7,272,252




NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

GENERAL (EDUCATIONAL) FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

_2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Instructional staff
Improvement of instructional services
Salaries $ 738,298 $ 711217 § 27,081 $ 708,382
Employee benefits 137,673 193,045 (55,372) 122,405
Purchased services 140,090 176,427 (36,337) 100,704
Supplies and materials 83,207 134,650 {41.443) 74,373
Total 1,109,268 1,215,339 (106,071) 1,005,864

Educational media services
Salaries 1,868,042 1,907,797 (39,755) 1,925,125
Employee benefits 264,207 284,283 (20,076) 267,220
Purchased services 64,605 69,871 (5,266) 51,5632
Supplies and materials 318,028 319,881 (1,853) 350,374
Capital outlay - 6,453 (6.453) 27,048

Total

Assessment and testing
Salaries

Employee benefits
Purchased services
Supplies and materials

Total
Total instructional staff

General administration

Board of education services
Salaries

Employee benefits

Purchased services

Supplies and materials

Other objects

Total

Executive administration services
Salaries

Employee benefits

Purchased services

Supplies and materials

Other objects

Total

2,514,882 2,588,285

{73,403) 2,621,299

- . - 780
. - - 4

. 8,102 (8.102) 7,701

- - - 162

- 8,102 (8.102) 8,647
3,624,150 3,811,726 (187.576) 3,635,810
34,804 34,405 399 34,652
4,225 4,988 (763) 4,227
1,192,794 804,529 388,265 989,190
1,000 533 467 296
20.000 25 778 (5.778) 30,021
1,252,823 870233 382,590 1,058,286
451,607 459,927 (8.320) 451,064
64,482 69,512 (5.030) 62,634
17,500 15,927 1,573 16,084
2,120 16,836 (14,716) 2,081
2,395 1,793 602 2,370
538,104 563,995 (25,891) 534,233
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

GENERAL (EDUCATIONAL) FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL __ (UNFAVORABLE) ACTUAL
Speclal area administration services . ,
Salaries $ 590,797 § 594,274 $ (3477) $ 569,958
Employee benefits 306,070 288,763 17,307 104,567
Purchased services 1,850 1,788 62 4,204
Supplies and materials 11.350 11,140 210 11.378
Total 910,067 895,965 14,102 690,107
Total general administration 2.700.994 2,330,193 370,801 2,282,626
School administration
Office of the principal services
Salaries 1,336,587 1,378,611 (42,024) 1,624,639
Employee benefits 252,042 253,143 (1,101) 247,722
Purchased services 211,821 191,401 20,420 185,782
Supplies and materials 92755 _____. 150906 (58,151) 125,098
Total 1,893,205 1,974,061 (80,856) 2,183,241
Other support services - school
administration ‘
Salaries 2,955,802 2,791,822 163,980 3,031,187
Employee benefits 663.870 692,419 {28,549) 578,272
Total 3,619,672 3,484,241 135,431 3,609,459
Total school administration 5512877 5,458,302 54 575 5,792,700
Business
Direction of business support services
Salaries 211,008 209,008 2,000 196,288
Employee benefits 38,958 41,066 (2,108) 36,854
Purchased services 13,170 10,983 2,187 14,343
Supplies and materials 900 298 602 433
Total 264,036 261,355 2,681 247,918
Fiscal services
Salaries 399,510 389,876 9,634 363,496
Employee benefits 67,291 72,248 (4,957) 63,494
Purchased services 29,150 7,696 21,454 28,605
Supplies and materials 3,800 3818 (18) 3,367
Total 499 751 473,638 26,113 458,962
Operation and maintenance of plant
services
Salaries - 10,704 (10,704) -
Purchased services 201,206 240,952 (39,746) 211,175
Supplies and materials 1,586,200 1,695,489 (109,289) 1,440,468
Capital outlay 25000 26,504 {1,504) 11,427
Total 1,812,406 1,973,649 {161,243) 1,663,070
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

GENERAL (EDUCATIONAL) FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

__2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Pupll transportation services ,
Purchased services $ 50,000 $ 50294 $ (294) $ 50,937
Total 50,000 50,294 (294) 50,937
Food services
Purchased services 856,900 910,439 (53,539) 903,405
Supplies and materials 918,000 913,774 4,226 874,999
Capital outlay 10,000 12,028 (2,028) 2,500
Other objects 10.000 13,094 (3.094) 11,409
Total 1,794 900 1,849,335 (54.435) 1,792,313
Internal services
Salaries 337,763 338,160 (397) 329,464
Employee benefits 54,493 56,656 (2,163) 63,401
Purchased services 215,312 302,606 (87,294) 244,888
Supplies and materials 1,260,600 1,056,138 204,462 1,220,698
Capital outlay 5,000 1,998 3,002 (625)
Other objects 24,000 39,898 (15,898) 22517
Total 1,897,168 1,795,456 101,712 1,870,343
Total business 6,318,261 6,403,727 {85.466) 6,083,543
Central
Direction of central support services
Salaries - - - 2,734
Purchased services 33,500 38,360 (4,860) 39,007
Supplies and materials 25,000 33,899 (8,899) 25627
Capital outiay 5,000 - 5,000 4,767
Other objects 1.000 193 807 -
Total 64,500 72.452 (7.952) 72135
information services
Salaries 66,632 75,039 (8,407) 65,039
Employee benefits 13,239 14,104 (865) 13,041
Purchased services 7,090 3,892 3,198 4,339
Supplies and materials 4,650 1,684 2,966 4,624
Other objects 250 265 (15) 250
Total 91.861 94,984 (3.123) 87,293
Staff services
Salaries 260,070 276,766 (16,696) 273,761
Employee benefits 152,027 229,137 (77,110) 149,255
Purchased services 24,500 17,440 7,060 22,127
Supplies and materials 28,150 4,346 23,804 2,109
Capital outlay - 5,937 (5,937) -
Other objects 900 881 19 852
Total 465647 534,507 (68,860)
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2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Data processing services ,
Salaries $ 776,657 $ 751,411 § 25246 $ 861,713
Employee benefits 99,056 88,518 10,538 96,627
Purchased services 402,892 423,974 (21,082) 394,260
Supplies and materials 192,475 340,658 (148,183) 252,042
Capital outlay 267,238 90,835 176,403 435,564
Other objects 1,000 103 897 821
Total 1,739.318 1.695.499 43 819 2,041,027
Total central 2,361,326 2,397,442 (36,116) 2.648.559
Total support services 27 74 27,927,649 (263,075) 27,715,490
" Community services
Salaries 28,000 26,088 1,911 25,628
Employee benefits 108 2 106 111
Supplies and materials - - - 1,460
Total community services 28,108 26,091 2,017 27,199
Nonprogrammed charges
Paymeﬁts for special education
programs
Tuition 1,736,724 1,893,467 (156,743) 1,601,651
Total 1,736,724 1,893,467 (156.743) 1,601,651
Total nonprogrammed charges 1.736.724 1,893,467 (156,743) 1,601,651
Provision for contingencies 00.000 i 500.0 )
Total expenditures 74,182,741 70,580,776 3,601,965 71,710,586
Excess (deficiency) of revenues over -
expenditures (6,.317,633) (2,688 .864) 2,628769 (3,783,242)
Other financing sources (uses)
Sale or compensation for fixed assets - - - 12,045
Total other financing sources (uses) - - - 12,045
Net change in fund balance 5317633 (2,688,864) 2,628,769 (3,771,197)
Fund balance, beginning of year 17,594,106 21,365,303
Fund balance, end of year 14,905.242 17,594 106



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
OPERATIONS AND MAINTENANCE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL ___ (UNFAVORABLE) ACTUAL
Revenues
Local sources
General levy $ 7,010,269 $ 6,899,771 § (110,498) $ 6,432,544
Corporate personal property replacement taxes 1,707,204 2,336,577 629,373 1,914,450
Other payments in lieu of taxes 2,231,000 2,623,446 392,446 2,275,944
Interest on investments 226,564 421,668 195,104 245,218
Fees 225,000 283,872 58,872 246,006
Rentals 100,000 138,333 38,333 107,397
Contributions and donations from private
sources 190,000 122,873 (67.127) 232217
Total local sources 11,690,037 12,82 1,136,503 11,453,776
State sources
General State Aid 390,000 390,000 - _390.000
Total state sources 390,000 390,000 - 380,000
Total revenues 12,080,037 13216 1,136,503 11,843,776
Expenditures
Support Services
Business
Facilities acquisition and construction
service
Employee benefits - (8) 8 -
Supplies and materials 4,000 7,826 (3,826) 6,617
Capital outiay 3,835,488 3,203,944 631,544 3,752,780
Other objects 50,000 8,192 41,808 -
Total 3,889,488 3,219,954 669,534 3,759,397
Operation and maintenance of plant
services
Salaries 3,489,217 3,445,320 43,897 3,325,798
Employee benefits 614,697 623,973 (9,276) 616,663
Purchased services 748,274 927,975 (179,701) 801,674
Supplies and materials 424,490 488,442 (63,952) 423,378
Capital outlay 64,150 50,252 13,898 27,836
Other objects 10,000 48 467 (38.467) 11,100
Total 5,350,828 5,584,429 (233,601) 5.306.449

Total business

Total support services

9,240,316 8,804,383 435,933 9,065,846
8804383 ____ 435933 ____9.065.846

9,240,316



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
OPERATIONS AND MAINTENANCE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006
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2008

VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL {(UNFAVORABLE) ACTUAL

Provision for contingencies $ 50,000 $ - $ 50000 $ . -

Total expenditures 9,290,316 8,804.383 485933 9,065,846
Excess (deficiency) of revenues over
expenditures 2,789,721 4,412,157 1,622,436 2,777,930
Other financing sources (uées)
Permanent transfer (1.471,163) (1,471.163) - {1.416.978)
Total other financing sources (uses) {1,471,163) (1.471.163) - (1,.416,978)
Net change in fund balance $__1318558 2,940,994 $___1622436 1,360,952
Fund balance, beginning of year 10.095 635 8.734 683
Fund balance, end of year $__13.036629 $ 10095635
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2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
- Revenues
|
| Local sources
General levy $ 789,838 $ 785,891 § (3,947) $ 779,034
Regular transportation fees from pupils or
parents 460,000 219,900 (240,100) 212,010
Regular transportation fees from other LEAs - 268,500 268,500 261,358
Interest on investments 51,853 92,268 40415 55,943
? Total local sources 1,301,691 1 55 64,868 1.30
i State sources
| General State Aid 290,000 290,000 - 290,000
Transportation - Special Education 495,500 371,611 (123.889) 549.546
Total state sources 785,500 661,611 (123.889) 839.546
Total revenues 2,087.191 2,028,170 (59.021) 2.147.891
éExpendKunm
. Support Services
Business -
Pupl! transportation services
Salaries 31,327 29,327 2,000 27,534
Employee benefits 4,828 4,990 (162) 4,641
Purchased services 1,804,500 1,991,550 (187,050) 1,798,518
Supplies and materials 25,700 3,023 22,677 2,298
Other objects 7,000 10,672 (3.672) 10,328
Total 1,873,355 2,039,562 (166.207) 1,843,319
Total business 1,873,355 2,039,562 {166.207) 1,843,319
Total support services 1,873,355 2,039,562 (166,207) 1,843,319
' Provision for contingencies 50.000 i 50.00 i
Total expenditures 1,923,355 2,038,562 {116.207) 1,843,319
| Excess (deficiency) of revenues over
' expenditures 163,836 (11.392) (175.228) 304 572
© Net change in fund balance 163,836 (11,392) 175,228 304,572
1 Fund balance, beginning of year 2,019,055 1714483
" “und balance, end of year 2 007,663 2 019.055



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL

FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL __ (UNFAVORABLE) ACTUAL
Revenues
Local sources
General levy $ 1740603 § 302,306 § (1,438297) $ 288,267
Social security/medicare only levy - 1,411,988 1,411,988 1,379,202
Corporate personal property replacement taxes 141,000 120,328 (20,672) 24,000
Interest on investments 27.813 44 747 16,934 40.526
Total local sources 1909416 1,879,369 (30.047) 1,731,995
Total revenues 1.909416 1,879,369 (30.047) 1,731,995
Expenditures
Instruction
Regular programs 343,350 324,848 18,502 308,325
Special education programs 127,212 133,820 (6 608) 112,468
Educationally deprived/remedial programs 6,628 6,044 584 5,792
Adult/continuing education programs - 69 (69) -
Vocational programs 35,240 32,797 2,443 31,488
Interscholastic programs 164,356 157,115 7,241 145,973
Summer school programs 12,439 13,016 (577) 11,094
Gifted programs 5,670 4,827 843 5,152
_ Bilingual programs 21,584 20,910 674 19.049
Total instruction 716,479 693,446 23.033 . 639,341
Support Services
Pupils
Attendance and social work services 57,039 59,605 (2,566) 50,574
Guidance services 119,887 117,985 1,902 105,745
Health services 20,718 21,252 (534) 18,254
Psychological services 8,403 8,869 (466) 7,668
Speech pathology and audiology services - 945 (945) -
Other support services - pupils 143,285 139,469 3.816 125219
Total pupils 349,332 348 125 1,207 307.460
Instructional staff
improvement of instructional staff 9,813 11,476 {1,663) 8,535
Educational media services 168,144 166,458 1,686 147,412
Assessment and testing 13 - 13 11
Total instructional staff 177.970 177,934 36 155,958

-47-




NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
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WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL _
General administration
Board of education services $ 1972 § 1,774 § 198 $ 1,736
Executive administration services 21,912 20,724 1,188 19,337
Special area administration services 31622 30,839 783 27.857
Total general administration 55 506 53,337 2,169 48,930
School administration
Office of the principal services 96,248 87,892 8,356 84,917
Other support services - school
administration 124,540 127,253 (2,713) 109.648
Total school administration 220,788 215,145 5,643 194 565
Business
Direction of business support services 10,675 10,763 (88) 9,404
Fiscal services 48,013 46,979 1,034 42,023
Facilities acquisition and construction
service - 6 (6) -
Operations and maintenance of plant
services 511,814 512,968 (1,154) 447,706
Pupil transportation services 2,168 2,206 (38) 1,902
Internal services 47,389 48 654 (1.265) 41,655
Total business 620,059 621,576 (1,517) 542 690
Central
Information services 10,507 11,899 (1,392) 9,181
Staff services 24,451 22,835 1,616 21,431
Data processing services 94,518 93,793 725 82,670
Total central 129,476 128,527 949 113,282
Total support services 1,553,131 1,544 644 8,487 1,362,885
Community services 17.818 19,626 (1,808) 16.022
Provision for contingencies 50.000 : 50.000 }
Total expenditures 2,337,428 2,257.716 79712 2,018,248
Excess (deficiency) of revenues over
expenditures {428.012) {378.347) __49.665 (286.253)
Net change in fund balance 428012 (378,347) 49 665 (286,253)
Fund balance, beginning of year 1,002,717 1,288,970
Fund balance, end of year 624,370 1.002.717
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
WORKING CASH FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Revenues
Local sources
General levy $ 501,859 §$ 511,542 § 9683 $ 506,731
Interest on investments 194,993 348,884 1 91 224,552
Total local sources 696,852 860,426 163,574 731,283
Total revenues 696,852 860,426 163.574 731
Expenditures
Total expenditures - - - -
Excess (deficiency) of revenues over
expenditures 696.852 860,426 163,574 731,283
Net change in fund balance 696.852 860,426 163,574 731,283
Fund balance, beginning of year 9,098,973 367
Fund balance, end of year 9 959.399 9 098.973
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2006

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Data

The budgeted amounts for the Governmental Funds are adopted on the modified accrual basis, which is consistent
with accounting principles generally accepted in the United States of America.

The Board of Education follows these procedures in establishing the budgetary data reflected in the general purpose
financial statements:

1.

6.

The Administration submits to the Board of Education a proposed operating budget for the fiscal year
commencing July 1. The operating budget includes proposed expenditures and the means of financing them.

Public hearings are conducted and the proposed budget is available for inspection to obtain taxpayer
comments.

Prior to September 30, the budget is legally adopted through passage of an resolution. By the last Tuesday in
December, a tax levy resolution is filed with the county clerk to obtain tax revenues.

Management is authorized to transfer budget amounts, provided funds are transferred between the same
function and object codes. The Board of Education is authorized to transfer up to a legal level of 10% of the
total budget between functions within any fund; however, any revisions that alter the total expenditures of
any fund must be approved by the Board of Education, after following the public hearing process mandated
by law.

Formal budgetary integration is employed as a management control device during the year for all
governmental funds.

All budget appropriations lapse at the end of the fiscal year.

The budget amounts shown in the financial statements are as originally adopted because there were no
amendments during the past fiscal year.

Excess of Expenditures over Budget

For the year ended June 30, 2006, expenditures exceeded budget in the Transportation Fund by $116,207. This
2xcess was funded by available fund balance.

-50-



This page has been infentionally left blank.



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

BOND AND INTEREST FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2008
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Revenues
Local sources .
General levy $ 2031912 § 2047246 $ - 15,334 § 2,052,817
Interest on investments 41,087 72,384 31,297 50,077
Total local sources 2,072,999 2119630 46,631 2,102 894
Total revenues 2,072,999 2,119,630 46,631 2,102,894
i Expenditures
i Debt services
| Bonds
j Bonds - interest 1,934,179 1.664,07 270,108 1.679.888
Total 1,934,179 1,664,073 270,106 1679.888
Bond principal retired 1,569,894 1,840,000 (270.106) 1,770,000
! Other debt service
; Purchased service 9.500 9,808 (308) 8.582
Total 9,500 9,808 (308) 8,582
* Total debt services 3,513,573 3,513,881 (308) 3,458,470
Provision for contingencies 50.000 ) 00 )

Total expenditures

Excess (deficiency) of revenues over
expenditures

Other financing sources (uses)

Permanent transfer
Other sources

Total other financing sources (uses)
Net change in fund balance
Fund balance, béginning of year

| Fund balance, end of year

3.563,573 3.513.881

49,692 3,458,470

(1,490,574) (1,394.251) _96.323 (1,355,576)
1,471,163 1,471,163 . 1,416,978

) ] - 108,279
1,471,163 1,471,163 - 1,525,257

s (19.411) 76912 §$ 96,323 169,681
1,962,394 1792713

$ 2039306 $__1.962394
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
SITE AND CONSTRUCTION FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

2006
VARIANCE
ORIGINAL AND FAVORABLE 2005
FINAL BUDGET ACTUAL {UNFAVORABLE) ACTUAL

Revenues

Local sources
Interest on investments
Total local sources
Total revenues

Expenditures

Total expenditures

Excess (deficiency) of revenues over
expenditures

Net change in fund balance
Fund balance, beginning of year
Fund balance, end of year

$ 43223 § 75977 § 32754 $ 52,065

43223 75,977 32,754 52,065

43223 75.977 32754 52,065

43223 75.977 _32.754 52,065

$ 43223 75977 § 32754 52,065
2,016,093 1,964,028

$ 2092070 $__2016,093
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
‘ STUDENT ACTIVITY FUNDS
DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE
JUNE 30,2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006

District Activity
Accommodations (12,536) $ 9,953 $ 13488 $ - $  (16,071)
Evening High School Scholarship 8,000 2,000 - - 10,000
Community Chorus 1,009 10,019 10,562 - 466
Glenbrook Symphony 200 - - - 200
Glenbrook Musical 23,733 35,680 48,204 11,209
Peer Group Scholarship 18,161 - 1,000 - 17,161
Retirement 1,307 - - - 1,307
Scholarship and Trust 42,767 - 2,200 - 40,567
Johnson Scholarship 47,358 - - - 47,358
Township Articulation 315 - - - 315
Student Activities (18,233) 7,786 17,724 - (28,171)
Spartan Swim Club 166,699 324,179 292,374 - 198,504
Interest earmed 27,265 59,794 23,133 - 63,926

Total District Activity 306,045 449 411 408,685 - 346,771
North Activity
Activity Tickets 275 53,060 52,955 - 380
Advanced Pilacement 21,348 73,504 74,431 - 20,421
International Club 499 - - - 499
Aguiana Swim Club 7,195 7,159 7,105 - 7.249
Art Supplies 1,812 - 300 - 1,512
Practical Horticulture Club 11,605 17,525 16,676 - 12,454
Basics 12 - - - 12
Beating the Odds 433 251 84 - 600
Bookstore (47,067) 40,330 39,155 - (45,892)
Boy's P.E. Rental 4,894 1,900 715 6,079
Business Club 1,384 1,168 1,427 - 1,125
Cap and Gown 196 10,567 9,115 - 1,648
Cheerleaders 13,372 31,936 30,941 - 14,367
Choir Parents Organization - 55 - 55
Circle of Friends 374 26 - - 400
Cooking Club 499 40 47 - 492
Custodial Vending 213 - - - 213
Dispenser Fund 187 - - - 187
Diversity Club 260 116 - - 376
Drama Productions 12,291 6,791 8,596 - 10,485
Duffy Memorial Scholarship - 10,928 - - 10,928
English Department (207) 50 240 - (397)
Environmental Award 1,046 261 454 - 853
Field Trips 3,158 16,434 16,342 - 2,251
French Club 198 192 - - 390
F.RESH. 1,518 - - - 1,618
Friends & Comp 3,948 395 796 - 3,547
Future Educators 3,289 2,922 2,407 - 3,805
Gadget Club 5,249 1,000 1,685 - 4,564
Gary Poter Scholarship - 6,908 - - 6,908
GBN Fifty Year Anniversary (1,558) 3,398 - - 1,840
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

STUDENT ACTIVITY FUNDS

FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE
JUNE 30,2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006
GBN Sports Tournaments $ 102,975 $ 205,611 $ 238,445 $ 70,141
German Club 550 - 328 222
Grand Piano Renovation - - - -
Helicon (2,555) 7,262 5,848 (1,141)
Home Economics (HERO) 1,651 4,401 5,375 677
lllinois Science 865 - - 865
Il Athletic Directors Assoc - - - -
In-HSE Grad 12,228 1,015 - 13,243
Industrial Education 1,123 - - 1,123
Interact Club 7,216 60 500 6,776
Katrina Relief Fund - 24,632 24,634 1
Key Club 842 4,963 4,448 1,357
Laconian 28,544 120,728 129,765 19,507
Varsity Club 1,460 1,061 737 1,784
Library Account 528 1,316 420 1,424
Lost lllinois Loaned Texts 516 - - 516
Lynette Meadows Berner Fund 1,960 100 260 1,800
Marketing Class 1,192 5,829 5,825 1,196
Mileagge Monsters 2,540 1,460 208 3,792
Model U N Club 276 18,480 18,748 8
Music General 16,010 10,120 8,727 17,403
National Art Honor Society (3) 806 705 - 98
National Forensic League-DEB 24,870 20,228 36,025 9,072
National Forensic League 867 2,008 2,748 127
National Honor Society 3,974 1,260 1,077 4,157
Newcomers Welcoming Committee 1,087 - 30 1,057
North End Restaurant (242) 387 827 (683)
Science Supervisors - - - -
North Winds 312 - 152 160
Orchesis 30,981 32,107 24,421 38,668
Parents' Association 44675 10,856 10,540 44,991
Performing Arts 128 - - 128
Polish Club - 104 - 104
Pom Pom Squad 8,068 25,258 13,891 19,435
PAEMST-L Zielinski 3,863 175 - 4,038
PSAT/PACT Registration 117 9,866 4,939 5,044
Radio & Television 7477 5,801 2,772 10,206
Reach America 2,618 6,105 4,633 4,090
Retirement Events 1,118 - - 1,118
S.AD.D. 1,364 - - 1,364
Science Club 3,951 5,821 4,135 5,637
Schirshp-Catherine Green 370 - - 370
Scholarship GBN-A 704 - - 704
Scholarship North 1,500 4,000 3,000 2,500
Scholarship Marian Rugless 39,848 - 1,500 38,348
Snowball 2,743 - - 2,743
Soundstage 474 5,801 3,614 2,661
Spanish Honor Society 1,934 1,887 1,669 2,152
Spartan Marching Band 6,079 35,623 34,170 7,632
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

STUDENT ACTIVITY FUNDS
DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE
JUNE 30, 2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006
Sports Banquets 293 § - $ - § S 293
Student Correspondence - 945 195 - 750
Student Association (890) 51,277 43,797 - 6,590
Student to Student 144 - - - 144
S.0.AR. 428 - - - 428
Student Special Events 1,360 - 1,400 - (40)
Student Teachers 290 - - - 290
Student Teachers-South 125 - - - 125
Test Prep Program 1,135 27,898 27,884 - 1,149
Torch North 13,755 16,618 18,723 - 11,650
Towel Fees 19,214 21,998 11,794 - 29,418
Variety Show 19,762 21,391 19,514 - 21,639
Vending Machine 32,828 50,677 35,372 - 48,133
Village Green & Gold 616 - 1,701 - (1,085)
Welfare Memorial 2,176 1,548 2,423 - 1,301
WGKB Radio 1,725 3,465 2,965 - 2,225
Interest Account (83) 7,711 583 - 7,045
Class of 1998 6) - - - (6)
Class of 2000 (246) - - - (246)
Class of 2001 1,228 - - - 1,228
Class of 2002 153 - - - 153
Class of 2003 (1,523) - - - (1,523)
Class of 2004 (114) - - - (114)
Class of 2005 2,357 - 2,357 - (0)
Class of 2006 1,836 4,904 5,508 - 1,233
Class of 2007 4,477 42,053 42,811 - 3,719
Class of 2008 912 13,283 10,559 - 3,635
Class of 2009 - 3,590 2,594 - 996
Total North Activity 514,873 1,128,403 1,088,766 - 554,510
South Activity
Activity Tickets 6,112 $ - $ - 9 - 3 6,112
Advanced Placement Testing 9,865 81,499 81,781 - 9,583
Aid (6,287) - - - (6,287)
Amnesty International - 882 563 (320) (1)
Anime 924 162 440 - 645
Art Supplies 1,931 10,755 8,023 - 4,663
Band Trip - 49,298 49,646 - (348)
Baseball {1,293) 4,138 6,808 - (3,963)
Bel Canto 3,734 8,448 9,233 (500) 2,450
Bookstore 1,292 66,043 68,530 - (1,196)
Brick Program 2,177 - - - 2,177
Titan Booster 31,507 87,282 89,173 (1,280) 28,336
Pep Club (16,747) 17,573 23,197 100 (22,271)
Business Education 750 - - - 750
Business Professionals of America 584 206 - 403 1,192
Calliope 30 5,471 371 (124) 5,006
Cap and Gown (1,045) 9,480 7,147 - 1,288
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STUDENT ACTIVITY FUNDS
DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE

JUNE 30, 2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006
Celebrate Life $ - $ - $ - $ 73 § 73
Chamber Singers _ 994 1,855 1,721 (185) _ 943
Cheerleaders (1,017) 2,353 8,648 - (7,312)
Christopher Zimny Scholarship 15,445 2,505 4,005 - 13,946
Circle of Friends 166 933 1,894 559 (235)
Cooking Club 14 - - - 14
Concessions 14,125 54,317 32,530 (18,290) 17,622
PSAT/PLAN Test 20,453 13,815 29,750 - 4518
Counselors Accounts 2,725 - - - 2,725
Cross Country/Track (4,039) 2,368 5,332 1,446 (5,557)
Cum Laude Society 1,042 - 655 - 387
David H Smith Scholarship 2,100 - 2,000 - 100
DelLaCru 986 4,731 5,705 _ - 12
Debate Ciub 28,421 95,341 114,861 - 8,901
Dispenser Fund 1,656 - - - 1,656
Douglas T. Kornelly Memorial Scho 7,640 - 3,000 - 4,640
Drama Club 1,154 3,229 2,296 100 2,187
Drama Productions (2,722) 23,169 28,355 (100) (8,008)
High Adventure (1,269) - - - (1,269)
English Dept. Activities (25) 32 32 - (25)
English Junior , 82 - - - 82
Etruscan : 25,937 173,338 157,219 208 42,263
Etruscan-Yrbk Aid Fund 10,965 4,625 - - 15,590
Field Hockey Boosters 1,408 15,843 9,957 - 7,294
Field Trips 1,567 4,028 1,487 - 4,098
Fine Arts Community 14 - - - 14
International Club (5) - - - (5)
Forensics (257) - - - (257)
French Club 3,084 1,310 1,142 - 3,252
German Club (14,837) 1,435 1,368 - (14,771)
German Exchange Program 15,000 800 - - 15,800
Girls' Letter Club 7,456 6,111 5,395 - 8,172
GBS Sports Tournament 26,485 92,625 102,270 210 17,050
Glass (6) 301 607 - (312)
Golf-Girls 087 - - - 987
Grad Night 11,322 56,397 47,900 - 19,819
Grid Account 961 22,148 19,386 - 3,723
Helenic Club 181 605 1,229 668 226
HOLA 2,076 1,980 2,834 600 1,822
Hye Weon Won Memorial Fund - 225 225 - -
In-House Grad Program 25,936 4,890 4,261 - 26,565
Industrial Education 43 - - - 43
Interact Club 3,640 10,900 10,417 - 4,124
Jazz Choir 713 2,903 4,910 2,000 706
Jeanne Kriechbaum Fund 400 - - - 400
Jewelry Club 1,665 502 1,184 - 983
Key Club 7,638 15,5612 15,876 (1,601) 5,573
Lacrosse (12) - - - (12)
Late Exam Fees 1,015 50 - - 1,065



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STUDENT ACTIVITY FUNDS
DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE

JUNE 30,2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006
Library Account $ 25674 $ 1250 $ 4336 $ - $ 22,587
Lost lllinois Loaned Texts -(2,059) - - . (2,059)
Master Singers 1,187 11,543 11,366 (1,000) 364
Master Singers (59) - - - (59)
Music & Folder 132 - - - 132
Premier Chorus 4,265 18,520 18,284 (500) 4,000
National Forensics League 3,380 - - - 3,380
National Honor Society (980) 1,200 807 - (587)
NINE 1,686 200 834 - 1,052
North Suburban Science 5,442 5,000 6,367 - 4,075
Northfield Township Coop 302 - - - 302
Oracle 13,172 14,286 17,968 (84) 9,407
Orchesis 4,452 2,386 5,053 - 1,785
Paradox 1,882 1,116 1,116 - 1,882
Parents Association (5) 11,490 11,788 - (303)
Photography Club 30 - - - 30
Physics Audio Help - 2,500 2,500 - -
Polish Club - 135 298 1,487 1,323
Quit Smoking Plan 1,707 - - - 1,707
Retirement Events : 3,181 5,990 7,210 - 1,961
Richard Goodspeed Memorial Schc 3,255 325 - - 3,580
Schirshp-Randy Kolach 7,300 - 1,000 - 6,300
Scholarship - South 17,370 20,250 35,250 1,000 3,370
Schreiner Memorial Fund - 11,260 - - 11,260
Craig Stifler - 1,000 1,000 - -
Science Club 10,343 28,407 27,526 - 11,224 .
Senior Pictures _ - - - - -
Sign Language 646 378 475 - 549
Snowball 1,366 1,724 3,344 - (254)
Soccer 1,391 737 3,152 4,407 3,383
Social Studies Field Trips (4,672) 17,021 17,078 - (4,729)
Softball (3,383) - 1,537 1,483 (3,437)
Solace 623 - 679 185 129
Spanish Ciub 625 - - - 625
Spanish Exchange - 4,000 - - 4,000
Special Events 3,208 1,400 - - 4,608
Sports Banquet 6,350 960 960 - 6,350
Stadium Lights 1,044 - - - 1,044
Stand Against Genocide - 320 - 320 640
Student Council (425) 63,817 67,461 4,501 432
Student Special (5,030) - - - (5,030)
Student-to-Student 3,413 7,587 13,488 (200) (2,689)
Student 1.D. Account 9,538 6,937 - - 16,475
Student Teachers-General 3,128 - - - 3,128
Student Teachers-English (852) ) - - - (852)
Student Teachers 521 - - - 521
Student Teachers-Language (103) 500 397 - -
Student Teachers-IMC (120) - - - (120)
Student Teachers-Math 100 - 100 - -
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

STUDENT ACTIVITY FUNDS
DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE
JUNE 30,2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006
Student Teachers-Music $ 448 $ - $ - ¥ - $ 448
Student Teachers-P.E. 10,296 9,559 12,122 7,732
Student Teachers-Social Studies 1422 120 - - 1,542
Student Teachers-Special Ed 82 - - - 82
Student Music Fees 450 2,490 2,995 - (55)
Swimming/Diving 4,441 5,279 8,280 (441) 999
Technology 985 - 607 - 378
Test Prep Programs 32,557 24,715 24,365 - 32,907
Titan Poms (1,631) 100 2,758 - (4,289)
Towel Fees 21,936 28,345 26,165 - 24,116
Tutoring Project 786 - 249 (224) 313
Variety Show (311) 46,667 46,357 - (1)
Video Yearbook 1,035 14,219 11,548 - 3,706
Volleyball-Girls 2,053 4,700 6,115 - 638
Teachers' Welfare 2,795 52 2,053 - 794
Water Polo - 2,243 2,664 1,400 979
WGBK 239 1,376 1,534 973 1,054
Wrestling (117) - 1,019 2,231 1,095
Student Council-Interest Fund (4,266) 7,711 - - 3,445
Class of 1973 (30) - - - (30)
Class of 1975 (1,200) - - - (1,200)
Class of 1998 2,890 - - - 2,890
Class of 1999 - - - - -
Class of 2000 5,524 - - - 5,524
Class of 2001 4,524 - - - 4,524
Class of 2002 4,817 - - - 4,817
Class of 2003 4534 - - - 4534
Class of 2004 (4,198) - - - (4,198)
Ciass of 2005 3,408 - - (1,044) 2,364
Class of 2006 927 6,055 4,527 400 2,855
Class of 2007 1,383 35,713 37,322 94 (132)
Class of 2008 (320) 6,311 - 5,520 1,044 1,514
Class of 2009 126 3,333 1,100 - 2,359
Total South Activity 469,342 1,403,636 1,432,036 (0) 440,942
Grand Total $ 1290260 $§ 2981450 $ 2929487 $ (0) $ 1342223
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
FIVE YEAR SUMMARY OF ASSESSED VALUATIONS,

TAX RATES, EXTENSIONS AND COLLECTIONS

JUNE 30, 2006

2001 2002

2003

2004

2005

Assessed valuation

* Tax rates

Educational

' Operations and maintenance

Bond and interest
Transportation
Municipal retirement
Working Cash

Total

Tax extensions

Educational

Operations and maintenance
Bond and interest
Transportation

Municipal retirement
Working cash

Total
Total collections

Percentage collected

$3.717.681.720 $3.952,808452 $3.973.655779 $ 4.683.211,100 $5.122.292 709

1.3056 1.4205 1.4430 1.2538 1.2273
0.3082 0.1379 0.1648 0.1509 0.1425

0.0563 0.0529 0.0527 0.0456 0.0417

0.0219 0.0253 0.0201 0.0171 0.0164

0.0404 0.0322 0.0426 0.0374 0.0356

0.0067 0.0126 0.0130 0.0111 0.0107

1.7391 1.6814 1.7362 1,5159 1.4742

$ 48350365 $§ 56,150,000 $ 57,333247 $ 58721974 § 62,900,013
11,457,720 5,451,391 6,547,830 7,068,432 7,303,228
2,092,445 2,094,309 2,093,875 2,135,685 2,137,155
813,750 1,000,000 798,613 800,882 840,512
1,500,000 1,275,000 1,672,583 1,751,636 1,824,526
250,000 500,000 516,516 519,871 548,383

$_..64473280 $__66470700 $ 68962664 $__ 70998480 $ 75553817

$_ 64354295 $ 66412492 $ 68824731 $ 74477295 $ 35585454

99.82 % 99.91 %
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

OPERATING COST AND TUITION CHARGE

JUNE 30, 2006
2006 2005
Operating cost per pupil
Average Daily Attendance (ADA): 4,380 4,386
Operating Costs:
Educational $ 67831474 $ 67,073,141
Operations and Maintenance 8,804,383 9,056,846
Bond and Interest 3,613,881 3,458,470
Transportation 2,039,562 1,843,319
Municipal Retirement/Social Security 2,257,716 2,018,248
Subtotal 84,447,016 83,450,024
Less Revenues/Expenditures of Nonregular Programs:
Tuition 2,440,044 1,983,945
Adult education 69 -
Summer school 469,178 442,435
Capital outiay 3,541,502 4,501,646
Debt principal retired 1,840,000 1,770,000
Community services 45,717 43,221
Related revenues 268,500 261,358
Subtotal 8,605,010 9,002,605
Operating costs $ 75842006 $ 74447419
Operating Cost Per Pupil -
Based on ADA S 17316 § 16,975
Tuition charge
Operating Costs $ 75842006 $ 74,447,419
Less - revenues from specific programs, such
as special education or lunch programs 6,774,095 6,528,559
Net operating costs 69,067,911 67,918,860
Depreciation allowance 5,354,143 4746,218
Allowable Tuition Costs $ 74422054 $ 72,665,078
Tuition Charge Per Pupil - based on ADA $ 16,991 $ 16,569
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2000A
_JUNE 30, 2006

SCHOOL BONDS, SERIES 2000A

YEAR ENDED JUNE 30, PRINCIPAL INTEREST TOTAL
2007 $ - $ 277,163 $ 277,163
2008 1,095,000 251,156 . 1,346,156
2009 1,505,000 189,406 1,694,406
2010 1,580,000 116,138 1,696,138
2011 1,655.000 39.306 1,694,306
Total $ 5835000 $ 873169 $ 6,708,169
Purpose: Working Cash

Dated: October 1, 2000

Paying Agent: Cole Taylor Bank

Principal payment date: December 1

Interest payment dates:

Interest rates:
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY CAPITAL APPRECIATION, SERIES 2000B

JUNE 30, 2006

CAPITAL APPRECIATION, SERIES 20008
YEAR ENDED JUNE 30, PRINCIPAL
2007 L} : $ 1,455,000
2008 : , 355,000
Total $___1.810,000
Purpose: Working Cash
Dated: October 1, 2000
Paying Agent: Cole Taylor Bank
Principal payment date: December 1
Iinterest payment dates: June 1 and December 1
Interest rates: 5.05% - 5.30%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2000C
JUNE 30, 2006

SCHOOL BOND, SERIES 2000C

YEAR ENDED JUNE 30, PRINCIPAL INTEREST TOTAL
2007 $ 480,000 $ 186,175 § 666,175
2008 ' 505,000 161,550 - 666,550
2009 630,000 133,175 763,175
2010 - - 760,000 96,525 856,525
2011 1,375.000 37.813 1.412,813
Total s 3750000 615,238 4 365,238
Purpose: General Obligation

Dated: October 1, 2000

Paying Agent: Cole Taylor Bank

Principal payment date: December 1

interest payment dates: June 1 and December 1

Interest rates: 5.00% - 5.50%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2002A
JUNE 30, 2006

SCHOOL BONDS, SERIES 2002A

YEAR ENDED JUNE 30, PRINCIPAL INTEREST TOTAL
2007 $ - $ 300,748 $ 300,748
2008 : - 300,748 300,748
2009 - 300,748 300,748
2010 - 300,748 300,748
2011 - 300,748 300,748
2012 1,605,000 266,641 1,871,641
2013 1,665,000 195,905 1,860,905
2014 1,740,000 120,995 1,860,995
2015 1,695,000 44,578 1,739,678
2016 140,000 3220 143,220
Total 6.845 000 2 135,079 8.980.07
Purpose: Refunding

Dated: May 1, 2002

Paying Agent: Cole Taylor Bank

Principal payment date: : December 1

Interest payment dates: June 1 and December 1

Interest rates: 4.25% - 4.60%



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 20028
JUNE 30, 2006

SCHOOL BONDS, SERIES 20028

YEAR ENDED JUNE 30, PRINCIPAL
2012 $ 125,000
2013 135,000
2014 130,000
2015 255,000
2016 1,885,000
2017 2,035,000
2018 2,035,000
2019 2,035,000
2020 2,035,000
2021 2,035,000
2022 2.035.000
Total 14.740.000
Purpose: Refunding

Dated: May 1, 2002

Paying Agent: Cole Taylor Bank

Principal payment date: Dece'mber 1

Interest payment dates:

Interest rates:
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY, SERIES 2003
JUNE 30, 2006

SCHOOL BOND, SERIES 2003

YEAR ENDED JUNE 30, PRINCIPAL INTEREST TOTAL
2007 $ 25,000 $ 878,594 $ 903,594
2008 ’ 25,000 878,106 - 903,106
2009 30,000 877,463 907,463
2010 30,000 876,660 906,660
2011 30,000 875,753 905,753
2012 1,605,000 839,836 2,444 836
2013 1,670,000 762,650 2,432,650
2014 1,755,000 677,025 2,432,025
2015 1,835,000 595,303 2,430,303
2016 . 1,905,000 511,706 2,416,706
2017 1,995,000 412,341 2,407,341
2018 2,095,000 302,422 2,397,422
2019 2,205,000 186,859 2,391,859
2020 2.320.000 63,800 2.383,800
Total 17525000 $__ 838,518 $_ 26263518
Purpose: Working Cash

Dated: October 8, 2003

Paying Agent: ' . : LaSalle National Bank

Principal payment date: December 1

Interest payment dates: June 1 and December 1

Interest rates: 1.2% - 5.5%



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
REVENUES BY SOURCE - EDUCATIONAL, OPERATIONS AND MAINTENANCE, TRANSPORTATION AND IMRF FUNDS

LAST TEN FISCAL YEARS
1997 1998 1999* 2000* 2001
Local sources:
Property taxes $ 49322575 $ 49,566,316 $ 52,580,254 $ 53,360,808 $ 56,849,177
Replacement taxes 1,494,570 1,070,480 1,318,796 1,721,209 1,422,383
Tuition 290,805 299,581 329,331 305,609 139,102
Interest on investments : 1,501,369 1,911,248 1,544,466 2,015,225 2,377,497
Other local revenue 3,246,109 3,392,565 3,620,618 4,033,577 4,187,317
| Total local sources 55,855,428 56,240,190 69,393,465 61,445,518 64,975,476
State sources:
General state aid 91,977 658,105 103,604 518,076 1,095,023
Other state aid 1,424,445 1,711.212 1,665,343 1,722,811 2,326,185
Total state sources 1,516,422 2,369,317 1,768,947 2,240,887 3,421,208
Federal sources:
Restricted grants 342,348 320,848 306,937 1,108,943 1,216,139
Total federal sources 342.348 320,848 306,937 1,108,943 1,216,139
Total revenues $ 57714198 § 58,930,355 $ 61,469,349 $ 64795348 $ 69,612,823

* Amounts for these years are presented on the modified accrual basis of accounting.
The remaining years are presented on the cash basis of accounting.

Revenues by Source - Last Ten Fiscal Years

80

Millions
8888843

10

| 1997 1998  1999° 2000 2001° 2002* 2003* 2004 2005°

\OLocal Sources B State Sources O Federal Sources |

SOURCE OF INFORMATION: 1997-2006 financial statements
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2002 2003* 2004 2005 2006
59,865,823 § 62,376,897 $ 64,590.333 $ 65,109,457 § 67,676,775
1,520,620 1,409,495 1,601,948 1,938,450 2,456,905
371,018 326,179 399,157 388,021 442 483
1,588,468 662,387 627,468 970,209 568,664
5,109,523 5,070,703 5,771,910 6,481,089 6,944,843
68,455,452 69,845,661 72,990,816 74,887,226 78,089,670
1,098,942 1,072,185 1,172,458 1,283,258 1,310,358
1,795,558 1,595,941 2,740,152 2,003,654 1,866,740
2,894,500 2,668,126 3,912,610 3,286,912 3,177,098
739,732 967,508 443,775 839,423 999,921
739,732 967,508 443,775 839,423 999 921
72080684 $ 73481295 $ 77,347,201 $ 79,013561 $ 82,266,689

Composition of Revenues Composition of Revenues
1997 2006
State Federal

Sources Sources
26% \ / 0.6%

\ Local
\ Sources
96.8%




NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225

EXPENDITURES BY OBJECT - EDUCATIONAL, OPERATIONS & MAINTENANCE, TRASNPORTATION AND IMRF FUNDS

* Amounts for these years are presented on modified accrual basis of accounting.
The remaining years are presented on the cash basis of accounting.

LAST TEN FISCAL YEARS
1997 1998 1999* 2000
Educational and operations & maintenance funds
Salaries and employee benefits $ 38633138 $ 39957557 $ 42,288,084 $ 43,275,241
Purchased services and supplies : 6,970,949 7,019,898 7,630,972 7,883,347
Tuition 1,534,495 1,803,302 1,759,081 1,852,538
Alt other expenditures 9,151,493 7,334,809 5,316,809 6,686,458
Total general fund 56,290,075 56,115,566 56,994,946 59,697,584
Transportation & IMRF funds
Salaries and employee benefits 1,542,747 1,631,357 1,673,485 1,600,229
Purchased services and supplies 963,049 1,012,409 949,920 1,637,125
All other expenditures - - - -
Total special revenue funds 2,505,796 2,543,766 _ 2,523,405 3,237,354
Total expenditures $ 58795871 $ 58,659,332 $ 59518351 § 62,934,938

Millions

Expenditures by Object - Last Ten Fiscal Years

2001* 2002* 2003* 2004*

!Salaries & Benefits O Services & Supplies 8 Tuition BAll Other]

SOURCE OF INFORMATION: 1997-2006 financial statements
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2001 2002 2003 2004 2005* 2006*
46416815 $§ 50910133 $ 52362839 $§ 50,362.958 $ 57,790,709 $ 58,186,154
8,826,390 8,840,618 10,263,570 10,433,875 10,654,748 12,298,713
1,789,999 2,508,530 1,996,129 2,209,441 1,983,945 2,440,044
10,127,325 15,143,544 8,550,903 10,795,143 5,709,585 3,710,946
67,160,529 77,402,825 73,173,441 73,801,417 76,138,987 76,635,857
1,560,922 1,490,758 1,595,322 1,797,431 2,050,423 2,292,033
1,653,186 1,821,413 1,675,146 1,887,417 1,800,816 1,994,573
- - - 18,343 10,328 10,672
3,214,108 3,312,171 3,270,468 3,703,191 3,861,567 4,297,278
70374637 $ 80,714996 $ 76,443,909 $ 77,504,608 $ 80000554 $ 80,933,135
Composition of Expenditures Composition of Expenditures
1997 20086
A{l'lsc')sl::f Tuition All Other
Tuition ices &
2.7% sseu' v ppi'c’iess

Services &
Supplies
12.4%

68.6%

16.1%

Salaries &

75.9%
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Williarrn Iolair & Cornprary

Brits Loty G

TowNSHIP HIGH SCHOOL DISTRICT NUMBER 225
Cook COUNTY, ILLINOIS
(GLENBROOK)
$37,590,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007A
$10,421,843.70 GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BONDS,
SERIES 2007B
$18,265,000 TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C

BOND PURCHASE AGREEMENT

Board of Education

Township High School District Number 225
1835 Landwehr Road

Glenview, IL 60025

Ladies and Gentlemen:

The undersigned, William Blair & Company, a limited liability company and J.P. Morgan
Securities, Inc. (the "Underwriters™), hereby offers to enter into this Bond Purchase Agreement
(the "Agreement”) with Township High School District Number 225, Cook County, Illinois (the
"District") which, upon acceptance by the District, will become a binding agreement between the
District and the Underwriters.

Subject to the terms of this Agreement, the Underwriters agree to purchase from the
District, and the District agrees to sell to the Underwriters, all (but not less than all) of the
$37,590,000 General Obligation School Bonds, Series 2007A, $10,421,843.70 General
Obligation Capital Appreciation School Bonds, Series 2007B and $18,265,000 Taxable General
Obligation School Bonds, Series 2007C (together, the “Bonds”). The purchase price for the
Bonds shall be $68,667,259.65 plus accrued interest from January 1, 2007.

The Bonds are to be issued and sold pursuant to bond resolutions (the "Bond Resolution")
adopted by the governing body of the District on January 8, 2007. The Bonds will be general
obligations of the District and the principal of and interest on the Bonds will be payable from ad
valorem taxes levied against all taxable property in the District, without limitation as to rate or
amount. The Bonds shall be issued on the date (the “Closing Date"), dated as of the date, mature
at the times and in the amounts, bear interest at the rates, and be issuable in the denominations set
forth in Schedule II hereto.

The District is responsible for the costs of issuance including but not limited to bond

counsel fees, rating agency fees, escrow agent, verification agent fees, bond registrar and paying
agent fees and preliminary and final Official Statement printing fees. The District authorizes the

222 West Adams Street  Chicago, Illinois 60606  312.236.1600



Underwriters, to pay these expenses out of Bond proceeds on the District's behalf. The District
also agrees to reimburse the Underwriters for all liabilities and expenses resulting from any
claims that the Official Statement (as defined below) of the District contained a misstatement of a
material fact or omitted to state a material fact necessary to make the statements therein not

misleading.

The Underwriters” obligations under this Agreement to purchase, accept delivery of and
pay for the Bonds are subject to the completeness and correctness on the date of this Agreement
and on the Closing Date of the representations and warranties of the District contained in Exhibit
A hereto, and to the following additional conditions:

1.

2.

Passage of the Bond Resolution and Escrow Resolution.

Approval of this Agreement by the District.

Assignment of a “Aaa” bond rating from Moody’s Investors Service and a “AAA”
bond rating from Standard and Poor’s Corporation.

The Underwriters may terminate this Agreement by notification in writing or by
facsimile transmission to the District upon the occurrence at any time subsequent to
the date of this Agreement and on or prior to the Closing Date upon the occurrence
of one or more of the events described in Exhibit B hereto.

The Underwriters shall receive the following documents:

(2)

(b)

(c)

The final Official Statement of the District (the "Official Statement™), dated
the date of this Agreement and executed by an authorized representative of the
District. Within seven business days from the District's acceptance hereof, the
District will deliver to the Underwriters copies of the Official Statement in
sufficient quantities to enable the Underwriters to comply with its obligations
under paragraph (b)(4) of Rule 15(c)2-12 under the Securities Exchange Act
of 1934, as amended (the "71934 Act") and the rules of the Municipal Securities
Rulemaking Board.

The unqualified approving opinion of Chapman and Cutler, bond counsel,
dated the Closing Date, and a supplemental opinion of bond counsel, in each
case in form and substance satisfactory to the Underwriters.

A certificate dated the Closing Date of an authorized official of the District, in
form and substance reasonably satisfactory to the Underwriters, to the effect
that (i) the District has duly performed all of its obligations under the Bond
Resolution to be performed on or prior to the Closing Date; (ii) the
representations and warranties of the District contained in Exhibit A to this
Agreement are true and correct on and as of the Closing Date as if made at the
Closing Date, and the Underwriters has complied with all of the agreements
and satisfied all the conditions on their part to be performed or satisfied prior
to the Closing Date, and (iii) there has been no material adverse change in the
condition of the District, financial or otherwise, or in the affairs, operations or
prospective operations of the District, whether or not arising in the ordinary
course of business, from that set forth or contemplated in the Official
Statement and (iv) covering such other matters as may be requested by the
Underwriters.



(d) The Undertaking (as defined in the Official Statement), executed by the
District

(e) Such additional legal opinions, certificates, instruments and other documents
as the Underwriters may reasonably request to evidence the truth and
accuracy, as of the date hereof and as of the Closing Date, of the statements
and information contained in the Official Statement and the due performance
or satisfaction by the District at or prior to the closing of all agreements then to
be performed and all conditions then to be satisfied by the District.

All of the opinions, letters, certificates, instruments and other documents mentioned
above or elsewhere in this Agreement shall be deemed to be in compliance with the provisions of
the Agreement if, but only if, they are in form and substance satisfactory to the Underwriters.

If this offer is not accepted by the District on January 11, 2007, the Underwriters has the
right to withdraw this offer.

Dated: January 11, 2007

WILLIAM BLAIR & COMPANY, L.L.C., as representative of the Underwriters

Accepted:

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
Cook COUNTY, ILLINOIS

By: /@M«ﬂw&@

President, Board of Educaﬁf)y




SCHEDULE I
TERMS OF THE BONDS

Closing Date:  January 18, 2007

Dated Date:  January 1, 2007 (Current Interest Bonds)
Date of Delivery (Capital Appreciation Bonds)

$37,590,000 GENERAL OBLIGATION BONDS, SERIES 2007A

Year

Due Dec. 1 Amount Interest Rate Yields
2015 $1,000,000 4.000 3.830
2015 2,625,000 5.000 3.830
2016 1,000,000 4.000 3.870
2016 2,960,000 5.000 3.870
2017 1,950,000 4.000 3.910
2017 2,725,000 5.000 3910
2018 5,075,000 5.000 3.950
2019 5,515,000 5.000 3.990
2020 7,190,000 5.000 4.030
2021 7,550,000 5.000 4.060

(Plus accrued interest from January 1, 2007)

$10,421,843.70 GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BONDS,

SERIES 2007B
Aggregate Original Aggregate
Original Principal Compound
Principal Amount per Accreted Value  Original Yield to
Due Dec. 1 Amount $5,000 Maturity at Maturity Maturity Price
2022 $3,841,292.00 2,422.00 7,930,000 4.620% 48.440
2023 3,645,658.90 2,298.65 7,930,000 4.660 45.973
2024 2,934,892.80 2,183.70 6,720,000 4.690 43.674

$18,265,000 TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C

$18,265,000 Term Bond @ 5.240%; Due December 1, 2014; Price 100.000%

(Plus accrued interest from Januvary 1, 2007)



Optional Redemption

The Series 2007A Bonds that mature on and after December 1, 2017 shall be subject to
redemption prior to maturity at the option of the District as a whole, or in part in integral
multiples of $5,000 in any order of their maturity as determined by the District (less than all of
the Series 2007A Bonds of a single maturity to be selected by the Bond Registrar) on December
1, 2016 and on any date thereafter, at the redemption price of par plus accrued interest to the
redemption date.

The Series 2007B Capital Appreciation Bonds are subject to redemption prior to maturity at the
option of the District as a whole, or in part in integral multiples of $5,000 Compound Accreted
Value at maturity in any order of their maturity as determined by the District (less than all of the
Capital Appreciation Bonds of a single maturity to be selected by the Bond Registrar) on
December 1, 2016 and on any date thereafter, at the redemption price of 100% of the Compound
Accreted Value of said Capital Appreciation Bonds on the date of redemption.

Mandatory Redemption

The Term Bond due December 1, 2014 is subject to mandatory redemption according to the
following sinking fund schedule:

Date Sinking Fund Payment
December 1, 2007 $2,030,000
December 1, 2008 1,560,000
December 1, 2009 1,780,000
December 1, 2010 2,010,000
December 1, 2011 2,550,000
December 1, 2012 2,385,000
December 1, 2013 2,670,000
December 1, 2014 (maturity) 3,280,000



EXHIBIT A TO BOND PURCHASE AGREEMENT
Representations, Warranties and Covenants of the District.

In order to induce the Underwriters to enter into this Agreement and to purchase the
Bonds as required hereunder, the District represents, warrants and agrees as follows:

(a) The District is a separate body politic and corporate and political subdivision of the
State of Illinois, organized and existing under the Constitution and laws of the State of Illinois.
The District i1s duly authorized to issue the Bonds and to levy, collect and pledge the Pledged
Taxes for the payment of the principal of and interest on the Bonds and has complied in all
respects with the Constitution and laws of the State of Illinois in connection therewith.

(b) The Preliminary Official Statement of the District dated January 2, 2007, as of its
date, did not include any untrue statement of a material fact or omit to state any material fact
necessary to make the statements made therein, in the light of the circumstances under which they
were made, not misleading. The Official Statement is an official statement deemed final as of its
date within the meaning of Rule 15(c)2-12 under the 1934 Act. The Official Statement does not,
as of the date hereof, and the Official Statement, including any amendments or supplements
thereto, will not, as of the Closing Date, or as of the date of any such amendment or supplement,
include any untrue statement of a material fact or omit to state any material fact necessary to
make the statements made therein, in the light of the circumstances under which they were made,
not misleading; provided that no representation or warranty is made with respect to the
information under the captions “TAX EXEMPTION”, “BOOK-ENTRY ONLY SYSTEM”, and
“UNDERWRITING” in the Official Statement.

(¢) The Bond Resolution and Escrow Resolution were duly adopted by the governing
body of the District, have not been amended, modified, supplemented or repealed, and remains in
full force and effect. The governing body of the District has duly authorized the execution,
delivery and due performance of this Agreement, the Bond Resolution, Escrow Resolution, the
Undertaking, the Official Statement and the Bonds and the taking of any action as may be
required on the part of the District to consummate the transactions contemplated herein or therein.
This Agreement constitutes the legal, valid and binding obligation of the District enforceable in
accordance with its terms, except as may be limited by bankruptcy, insolvency, moratorium,
reorganization, or other similar laws affecting creditors' rights generally and except that
enforcement by equitable and similar remedies, such as mandamus, may be subject to the exercise
of judicial discretion, or otherwise limited in accordance with general principles of law or equity
applicable to those remedies. Except as may be required under the securities laws of any state,
there is no consent, approval, authorization or other order of, filing with, registration with, or
certification by, any regulatory authority having jurisdiction over the District and no election or
referendum of or by any person, organization or public body whatsoever required in connection
with any of the foregoing actions. There are no provisions of Illinois law that would allow, as of
the date hereof or any date subsequent hereto, any public vote or referendum, the results of which
could invalidate the Bond Resolutions invalidate, reduce, restrain or enjoin the levy, collection or
pledge of the Pledged Taxes, or invalidate, limit or condition the obligations of the District
undertaken hereunder or in connection with the transactions contemplated hereby.

(d) The District has complied with all provision of the Constitution and laws of the
State of Illinois, and all procedural rules of the District, and the District has full legal right, power
and authority pursuant to the Constitution and laws of the State of Illinois, and the resolutions of
the District, to: (1) enter into this Agreement and the Undertaking; (2) adopt the Bond Resolution
and Escrow Resolution; (3) prepare the Preliminary Official Statement and the Official Statement
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and authorize their distribution by the Underwriters; (4) execute the Official Statement; (5) issue,
sell and deliver the Bonds as provided in this Agreement; (6) perform its obligations under and as
contemplated in this Agreement, the Undertaking, the Bond Resolution; and the Bonds; (7) levy,
collect and pledge the Pledged Taxes; and (8) carry out and consummate all the transactions
contemplated in the foregoing documents, including the completion of the Project (as defined in
the Official Statement);

(¢) The Bonds will conform to the description thereof contained in the Official
Statement and, when delivered to and paid for by the Underwriters, will have been duly
authorized, executed, issued and delivered by, and will constitute valid and binding general
obligations of the District, enforceable in accordance with their terms and the terms of the Bond
Resolutions except as limited by bankruptcy, insolvency, reorganization, moratorium or the laws
affecting creditors' rights and except to the extent that the enforceability thereof may be limited
by the application of general principles of equity. No event of default under any evidence of
indebtedness issued by the District has occurred and is continuing, and no event has occurred and
is continuing which, with the lapse of time or the giving of notice or both, would constitute such
an event of default.

(f) The execution and delivery of the Official Statement, this Agreement, the
Undertaking and the Bonds, the adoption of the Bond Resolution and Escrow Resolution, and
compliance with the provisions hereof and thereof, and the District's consummation of the
transactions contemplated by the aforesaid documents, do not and will not conflict with or result
in a violation of the Constitution of the State of Illinois or any other laws of the State of Illinois or
the United States of America or of the District, including, without limitation, any debt limitations
or other restrictions or conditions on the debt-issuing power of the District, and will not conflict
with or result in a violation of, or breach of, or constitute a default under, any law or
administrative regulation or any of the terms, conditions or provisions of any judgment, decree,
loan agreement, note, resolution, indenture, mortgage, deed of trust or other agreement or
instrument to which the District is a party or by which it is bound. The District has not received
any written notice, not subsequently withdrawn, given in accordance with the remedy provisions
of any bond resolution, trust indenture or agreement or state law pertaining to the bonds or notes,
of any default or event of default on the part of the District which has not been cured, remedied or
waived.

(g) No action, suit, inquiry, investigation or proceeding, at law or in equity, to which
the District is a party is pending and, to the best of the knowledge of the District, no action, suit,
inquiry, investigation or proceeding is threatened, in or before any court, governmental agency,
authority, body or arbitrator, in any way affecting the existence of the District or the title of any
official of the District to such person's office, or seeking to restrain, or enjoin the issuance, sale or
delivery of the Bonds or the execution and delivery of this Agreement or in any way contesting or
affecting the validity or enforceability of this Agreement, the Undertaking, the Bond Resolutions,
or the Bonds and related documents, or the consummation of the Project, the refunding of the
Prior Bonds or the levy, collection or pledge of the Pledged Taxes to pay the principal of or
interest on the Bonds, or any agreement or instrument relating to the foregoing, or contesting in
any way the completeness or accuracy of the Official Statement or the power or authority of the
District with respect to this Agreement, the Undertaking, the Bond Resolutions or the Bonds, or
the exclusion of the interest on the Bonds from the gross income of the owners thereof for federal
income tax purposes.

(h) To the knowledge of the District, there is no public vote or referendum pending,
proposed or concluded, the results of which could in any way adversely affect the transactions
contemplated by this Agreement, the Bond Resolutions, or the Bonds, or the validity or
enforceability of the Bonds, the levy, collection or pledge of the Pledged Taxes, or that would
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adversely affect the exclusion of the interest on the Bonds from the gross income of the owners
thereof for federal income tax purposes.

(1) Any certificate signed by an authorized District official, or by a duly appointed and
acting deputy of any of said officials on his or her behalf, and delivered to the Underwriters shall
be deemed a District representation and warranty to the Underwriters as to the truth of the
District's statements therein.

() The District has not received any judicial or administrative notice that in any way
questions the exclusion of the interest on the Bonds from the gross income of the owners thereof
for federal income tax purposes and the Internal Revenue Service has not notified the District of
any listing or proposed listing of the District as a bond issuer whose arbitrage certifications may
not be relied upon.

(k) Prior to the Closing Date, the District shall have taken all actions necessary to be
taken by the District for: (i) the issuance and sale of the Bonds upon the terms set forth herein, in
the Official Statement and in the Bond Resolutions, (ii) the use by the Underwriters of the
Preliminary Official Statement or the Official Statement, and (iii) the execution and delivery by
the District of this Agreement, the Undertaking, the Bonds and all such other instruments and the
taking of all such other actions on the part of the District as may be necessary or appropriate for
the effectuation and consummation of the transactions on the part of the District contemplated by
this Agreement, the Undertaking, the Bond Resolution, the Escrow Resolution and the Bonds.
Between the date of this Agreement and the Closing Date, the District will take such actions as
are reasonably necessary to cause the warranties and representations contained in this Agreement
to be true as of the Closing Date.

" (1) The District will furnish such information, execute such instruments and take such
other action in cooperation with the Underwriters as the Underwriters may deem necessary in
order to qualify the Bonds for offer and sale under the securities laws and regulations of such
states and other jurisdictions of the United States as the Underwriters may designate; provided
that the District shall not be required to consent to service of process or to qualify to do business
in any other jurisdiction.

(m) The current operation of the District and the accounting and keeping of records
therefore are in material compliance with all applicable state and federal laws, all applicable
District ordinances and rules and all applicable rules and regulations of any governmental
regulatory agency with jurisdiction over the District.

(n) The District is (i) in compliance with any and all applicable federal, state and local
laws and regulations relating to the protection of human health and safety, the environment or
hazardous or toxic substances or wastes, pollutants or contaminants ("Environmental Laws"), (ii)
has received all permits, licenses or other approvals required of it under applicable Environmental
Laws to carry out and consummate the Project and (iii) is in compliance with all terms and
conditions of any such permit, license or approval, except where such noncompliance with
Environmental Laws, failure to receive required permits, licenses or other approvals or failure to
comply with the terms and conditions of such permits, licenses or approvals would not, singly or
in the aggregate, have a material adverse effect on the District or the Project.

(o) The audited general purpose financial statements of the District included as Exhibit
I to Official Statement present fairly the financial position of the District as of the dates indicated
and the results of operations for the periods specified and such financial information and
statements have been prepared in conformity with generally accepted accounting principles
applied on a consistent basis. For the period July 1, 2006 to the date hereof, there was (i) no
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material adverse change in the financial position of the District, (i1) no increase in the long-term
debt of the District and (iii) no development involving a prospective material adverse change, in
or affecting the general affairs, management, financial position or results of operations of the
District, except in all cases as the Official Statement discloses has occurred or may occur.

(p) The information supplied by the District to bond counsel with respect to the use of
the proceeds of the District's Bonds and any other information supplied by the District to Bond
Counsel is true, correct and complete in all material respects for the purposes for which it is
supplied.

(@) The District will not take or omit to take any action, which action or omission will
in any way result in the proceeds from the sale of the Bonds being applied in a manner other than
as provided in the Bond Resolution.

(r) The District shall not amend or supplement the Official Statement without the
consent of the Underwriters. The parties hereto shall advise each other promptly of the institution
of any proceedings by any governmental agency or any other material occurrence affecting the
use of the Official Statement in connection with the offer and sale of the Bonds.

(s) The District shall notify the Underwriters if, prior to the Closing Date, any event
occurs that makes any statement in the Official Statement untrue in any material respect or that
requires the making of any change in the Official Statement, in order to make the statements
therein not misleading, and the District shall thereupon diligently cooperate with the Underwriters
and make any changes in the Official Statement that are reasonably requested by the
Underwriters. If at any time after the Closing Date when the Official statement is required to be
delivered under the 1934 Act, or pursuant to the rules of the MSRB, any event known to the
District shall occur that would cause any statement of a material fact contained in the Official
Statement to be materially incorrect or materially incomplete, the District shall promptly notify
the Underwriters in writing of the circumstances and details of such event. If, as a result of such
event, it is necessary, in the opinion of the Underwriters, to amend or supplement the Official
statement by stating or restating any material fact necessary in order to make the statements made
therein, in the light of the circumstances under which they were made, not misleading, the District
shall forthwith prepare and furnish to the Underwriters, at the District’s sole cost and expense,
that will so amend or supplement such Official statement so that, as amended or supplemented,
the Official Statement will not contain any untrue statement or a material fact or omit to state any
material fact necessary in order to make the statements made therein, in the light of the
circumstances under which they were made, not misleading.



EXHIBIT B TO BOND PURCHASE AGREEMENT

(a) There shall have occurred any legislative, executive or regulatory action or any court
decision which, in the judgment of the Underwriters, casts sufficient doubt on the legality of, or
the exclusion from gross income for federal income tax purposes of interest on, obligations such
as the Bonds so as to materially impair the marketability or lower the market price of such
obligations or otherwise make it impracticable or inadvisable to proceed with the offering or
delivery of the Bonds on the terms and in the manner contemplated in this Agreement and in the
Official Statement.

(b) There shall have occurred any action by the Securities and Exchange Commission
(the "Commission") or a court that would require registration of the Bonds under the Securities
Act of 1933, as amended (the "Securities Act”), in connection with the public offering thereof, or
qualification of the Bond Resolutions under the Trust Indenture Act of 1939, as amended.

(c) There shall have occurred any event or condition which, in the judgment of the
Underwriters, renders untrue or incorrect in any material respect the information contained in the
Official Statement or which requires that information not reflected in such Official Statement
should be reflected therein in order to make the statements and information contained therein not
misleading in any material respect.

(d) An order, decree or injunction of any court of competent jurisdiction, or any order,
ruling, regulation or administrative proceeding by any governmental body or board, shall have
been issued or commended, or any legislation shall have been enacted, with the purpose or effect
of prohibiting the issuance, offering or sale of the Bonds as contemplated hereby or by the
Official Statement, the levy, collection or pledge of the Pledged Taxes, or the execution or
performance of this Agreement, the Bond Resolution in accordance with their respective terms.

(¢) The market price of the Bonds shall be adversely affected in the Underwriters'
reasonable judgment by the occurrence of any or all of the following events: (A) additional
material restrictions not in force as of the date hereof shall have been imposed upon trading in
securities generally by any governmental authority or by any national securities exchange; (B) the
New York Stock Exchange, or any governmental authority, shall impose, as to the Bonds or
similar obligations, any material restrictions not now in force, or increase materially those now in
force, with respect to the extension of credit by, or the charge to the net capital requirements of,
Underwriters; (C) a general banking moratorium shall have been established by federal, Illinois or
New York authorities; (D) any outbreak or escalation of hostilities or other national or
international calamity or crisis, the effect of which, on the financial markets of the United States
of America being such as to make it, in the opinion of the Underwriters, impracticable or
inadvisable to proceed with the public offering and delivery of the Bonds on the terms and in
manner contemplated in this Bond Purchase Agreement and the Official Statement; (E) a
downgrading shall have occurred in any ratings accorded the Bonds or any other obligations of
the District by any "nationally recognized statistical rating organization," as such term is defined
by the Commission for purposes of Rule 436(g)(2) under the Securities Act or such rating agency
shall have publicly announced that it has under surveillance or review, with possible negative
implications, its rating of the Bonds or any other obligations of the District; or (F) some other
event of which the Underwriters is not aware on the date hereof shall have occurred.

(f) That the District shall perform or have performed at the Closing Date all its
obligations required under or specified in this Agreement, the Official Statement, the Bond
Resolutions and any other resolution of the District, to be performed on or prior to the Closing
Date.
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MINUTES of a special public meeting of the Board of Education of
Township High School District Number 225, Cook County,
Illinois, held in the Board Room in the Administration Building,
1835 Landwehr Road, Glenview, Illinois, in said School District at
7:30 o’clock P.M., on the 8th day of January, 2007.

* * *
The meeting was called to order by the President, and upon the roll being called, Donna

Rose Torf, the President, and the following members were physically present at said location: -

Berzon, Boron, Hammer, Jeffery, Matsakis, Shein

The following members were allowed by a majority of the members of the Board of
Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference: NONE

No member was not permitted to attend the meeting by video or audio conference.
The following members were absent and did not participate in the meeting in any manner

or to any extent whatsoever: NONE

The President announced that a proposal had been received from William Blair &
Company, L.L.C. and J.P. Morgan Securities Inc., for the purchalse of the District’s general
obligation school bonds approved at the November 7, 2006 referendum and to be issued by the
District pursuant to Sections 19-3 and 19-15 of the School Code of the State of Illinois and the
Local Government Debt Reform Act of the State of Hlinois, and all laws amendatory thereof and
supplementary thereto, and that the Board of Education would consider the adoption of a
resolution providing for the issue of said bonds and the ler of a direct annual tax sufficient to

pay the principal and interest thereon.



Whereupon Member Torf presented and the Secretary

read by title a resolution as follows, a copy of which was provided to each member of the Board
of Education prior to said meeting and to everyone in attendance at said meeting who requested a

copy:



RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

* * *
WHEREAS, the Board of Education (the “Board”) of Township High School District
Number 225, Cook County, Illinois (the “District”), authorized the submission of the following
proposition (the “Proposition”) to the voters of the District at the general election held on the

7th day of November, 2006 (the “Election”):

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Illinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

(the “Proposition”); and

WHEREAS, the County Clerk (the “County Clerk”) of The County of Cook, Illinois,
caused proper notice to be given of the Election (the “Notice”) by (i) publishing the Notice once
not more than 30 nor less than 10 days prior to the date of the Election in a local, community
newspaper having general circulation in the District, and (ii) posting a copy of the Notice at least
10 days before the date of the Election at the principal office of the County Clerk; and

WHEREAS, the Secretary of the Board posted a copy of the Notice at the principal office of
the District; and

WHEREAS, the Election was duly held in the manner provided by law, and it has

heretofore been found, determined, declared and proclaimed that a majority of all the votes cast



at the Election on the Proposition was cast in favor of the Proposition, and the Proposition was
properly carried; and

WHEREAS, the Board by the Election has heretofore been authorized to borrow the sum of
$94,000,000 to improve the sites of, build and equip additions to and alter, repair and equip
school buildings of the District and refund the outstanding alternate bonds referenced in the
Proposition, namely, the District’s General Obligation School Bonds (Alternate Revenue
Source), Series 2000C, dated October 1, 2000, and the General Obligation School Refunding
Bonds (Alternate Revenue Source), Series 2003, dated October 1, 2003 (collectively, the “Prior
Bonds”), such money to be borrowed upon the credit of the District; and

WHEREAS, it is necessary and desirable to refund a portion of the Prior Bonds (said
portion of the Prior Bonds to be refunded being referred to herein as the “Refunded Bonds”) in
order to restructure the debt burden of the District; and

WHEREAS, the Refunded Bonds shall be fully described in the Escrow Agreement referred
to in Section 11 hereof and are presently outstanding and unpaid and are binding and subsisting
legal obligations of the District; and

WHEREAS, the Board deems it advisable, necessary and for the best interests of the
District that not to exceed $70,000,000 of the bonds so authorized be issued at this time pursuant
to Sections 19-3 and 19-15 of the School Code of the State of Illinois, and the Local Government
Debt Reform Act of the State of Illinois, and all laws amendatory thereof and supplementary
thereto; and

WHEREAS, the Bonds shall be payable from a direct annual ad valorem tax levied against
all taxable property in the District, without limitation as to rate or amount; and

WHEREAS, the Property Tax Extension Limitation Law of the State of Illinois, as amended

(the “PTELL”), imposes certain limitations on the “aggregate extension” of certain property



taxes levied by the District, but provides that the definition of “aggregate extension” applicable
to the District contained in Section 18-185 of the Property Tax Code of the State of Illinois, as
amended, does not include extensions “made for any taxing district to pay interest or principal on
bonds that were approved by referendum”; and

WHEREAS, the Board does hereby find and determine that the Bonds were approved by
referendum; and

WHEREAS, the County Clerk is therefore authorized to extend and collect said tax so
levied for the payment of the Bonds without limitation as to rate or amount:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of
Township High School District Number 225, Cook County, Illinois, as follows:

Section 1.  Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Resolution are full, true and correct and does incorporate them
into this Resolution by this reference.

Section 2. Authorization. It is hereby found and determined that the Board has been
authorized by law to borrow the sum of $94,000,000 upon the credit of the District and as
evidence of such indebtedness to issue bonds of the District in said amount, and that it is
necessary to borrow at this time not to exceed $70,000,000 of said authorized sum and issue the
Bonds in evidence thereof.

Section 3. Bond Details. There shall be borrowed at this time on the credit of and for
and on behalf of the District the sum of not to exceed $70,000,000 for the purpose aforesaid.
The Bonds of the District shall be issued in said amount and shall each be designated “General
Obligation School Bond, Series 2007.” The Bonds shall be issued in three series, designated as
the “General Obligation School Bonds, Series 2007A” (the “CIBs”), the “General Obligation

Capital Appreciation School Bonds, Series 2007B” (the “CABs”), and the “Taxable General



Obligation School Bonds, Series 2007C” (the “Taxable Bonds”), or such series designation as
deemed appropriate by the hereinafter defined Designated Representatives at the time of sale
therefor. Notwithstanding the authorized principa-l amounts set forth in the following paragraphs
for each series of bonds authorized therein, the aggregate principal amount of the three series of
bonds shall in no event exceed $70,000,000.

The CIBs, if issued, shall be issued in an amount not to exceed $41,000,000, shall be
dated such date (not prior to January 1, 2007, and not later than May 1, 2007) as set forth in the
Bond Notification (as hereinafter defined), and shall also bear the date of authentication, shall be
in fully registered form, shall be in denominations of $5,000 each or authorized integral
multiples thereof (but no single CIB shall represent installments of principal maturing on more
than one date), and shall be numbered 1 and upward. The CIBs shall become due and payable
serially or be subject to mandatory redemption (subject to prior redemption as hereinafter
described) on December 1 of each of the years (not later than 2025), in the amounts (not
exceeding $8,000,000 per year) and bearing interest at the rates per annum (not exceeding 9.00%
per annum) as set forth in the Bond Notification. The CIBs shall bear interest from their date or
from the most recent interest payment date to which interest has been paid or duly provided for,
until the principal amount of the CIBs is paid, such interest (computed upon the basis of a
360-day year of twelve 30-day months) being payable semi-annually commencing with the first
interest payment date as set forth in the Bond Notification, and on June 1 and December 1 of
each year thereafter to maturity.

Interest on each CIB shall be paid by check or draft of Amalgamated Bank of Chicago,
Chicago, Illinois, as bond registrar and paying agent (the “Bond Registrar”), payable upon
presentation in lawful money of the United States of America, to the person in whose name such

CIB is registered at the close of business on the 15th day of the month next preceding the interest



payment date. The principal of and premium, if any, on the CIBs shall be payable in lawful
money of the United States of America at the principal corporate trust office of the Bond
Registrar.

The CABs, if issued, shall be issued in an original principal amount not to exceed
$13,000,000, shall be dated the date of issuance thereof, and shall also bear the date of
authentication, shall be in fully registered form, shall be in denominations of Original Principal
Amounts (as defined in the Bond Notification) or any integral multiple thereof, each representing
Compound Accreted Value (as hereinafter defined) at maturity (the “Maturity Amount”) of
$5,000 or any integral multiple thereof (but no single CAB shall represent Compound Accreted
Value maturing on more than one date) and shall be numbered 1 and upward. As used herein,
the “Compound Accreted Value” of a CAB on any date of determination shall be an amount
equal to the Original Principal Amount (or integral multiple thereof) plus an investment return
accrued to the date of such determination at a semi-annual compounding rate which is necessary
to produce the original yield to maturity for such CAB as set forth in the Bond Notification from
the date of such CAB. The Compound Accreted Value of a CAB on any June 1 or December 1,
commencing on the first June 1 or December 1 following the issuance of the Bonds, shall be set
forth in the Bond Notification. The Compound Accreted Value of any CAB on a date other than
a June 1 or December 1 shall be determined conclusively by the Bond Registrar or a certified
public accountant selected by the Bond Registrar by interpolating such Compound Accreted
Value, using the straight line method, by reference to the Compound Accreted Values on the
respective June 1 and December 1 immediately prior to and immediately subsequent to the date
for which such determination is being made and the number of days elapsed since the respective
June 1 or December 1 immediately prior to the date for which such determination is being made,

calculated on the basis of a 360 day year consisting of twelve 30-day months. The CABs shall



become due or be subject to mandatory redemption (subject to prior redemption as hereinafter
described) on December 1 of the years (not later than 2025), shall bear interest from their date at
the rates per annum (not exceeding 9.00% per annum) in each case compounded semi-annually
on each June 1 and December 1, commencing on the first June 1 or December 1 following the
issuance of the Bonds, which will provide the original yields to maturity until the respective
maturity dates thereof, and shall be issued in the total aggregate Original Principal Amounts in
each year (not exceeding $8,000,000) as set forth in the Bond Notification.

Interest on the CABs shall be payable only at the respective maturity or redemption dates
thereof. The Compound Accreted Value of and premium, if any, on the CABs shall be payable
in lawful money of the United States of America upon presentation and surrender of the Bonds at
the principal corporate trust office of the Bond Registrar.

The Taxable Bonds, if issued, shall be issued in an amount not to exceed $19,500,000,
shall be dated such date (not prior to January 1, 2007, and not later than May 1, 2007) as set forth
in the Bond Notification, and shall also bear the date of authentication, shall be in fully registered
form, shall be in denominations of $5,000 each or authorized integral multiples thereof (but no
single Taxable Bond shall represent installments of principal maturing on more than one date),
and shall be numbered 1 and upward. The Taxable Bonds shall become due and payable serially
or be subject to mandatory redemption (subject to prior redemption as hereinafter described) on
December 1 of each of the years (not later than 2025), in the amounts (not exceeding $8,000,000
per year) and bearing interest at the rates per annum (not exceeding 9.00% per annum) as set
forth in the Bond Notification. The Taxable Bonds shall bear interest from their date or from the
most recent interest payment date to which interest has been paid or duly provided for, until the
principal amount of the Taxable Bonds is paid, such interest (computed upon the basis of a

360-day year of twelve 30-day months) being payable semi-annually commencing with the first



interest payment date as set forth in the Bond Notification, and on June 1 and December 1 of
each year thereafter to maturity.

Interest on each Taxable Bond shall be paid by check or draft of the Bond Registrar,
payable upon presentation in lawful money of the United States of America, to the person in
whose name such Taxable Bond is registered at the close of business on the 15th day of the
month next preceding the interest payment date. The principal of and premium, if any, on the
Taxable Bonds shall be payable in lawful money of the United States of America at the principal
corporate trust office of the Bond Registrar.

The Bonds shall be signed by the manual or facsimile signatures of the President and
Secretary of the Board, and shall be registered, numbered and countersigned by the manual or
facsimile signature of the School Treasurer who receives the taxes of the District, and in case any
officer whose signature shall appear on any Bond shall cease to be such officer before the
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Resolution unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and
such certificate of authentication upon any such Bond shall be conclusive evidence that such
Bond has been authenticated and delivered under this Resolution. The certificate of
authentication on any Bond shall be deemed to have been executed by the Bond Registrar if
signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same

officer sign the certificate of authentication on all of the Bonds issued hereunder.



Section 4.  Registration of Bonds; Persons Treated as Owners. (a) General. The
District shall cause books (the “Bond Register”) for the registration and for the transfer of the
Bonds as provided in this resolution to be kept at the principal corporate trust office of the Bond
Registrar, which is hereby constituted and appointed the registrar of the District. The District is
authorized to prepare, and the Bond Registrar or such other authorized person as the officers of
the District may designate shall keep custody of, multiple Bond blanks executed by the District
for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal corporate trust office of the
Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or
his attorney duly authorized in writing, the District shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the transferee or transferees a new fully registered
Bond or Bonds of the same series and maturity of authorized denominations, for a like aggregate
principal amount with respect to the CIBs and Taxable Bonds and for a like aggregate Original
Principal Amount with respect to the CABs. Any fully registered CIB or CIBs (or Taxable Bond
or Taxable Bonds) may be exchanged at said office of the Bond Registrar for a like aggregate
principal amount of CIB or CIBs (or Taxable Bond or Taxable Bonds) of the same maturity of
other authorized denominations. Any fully registered CAB or CABs may be exchanged at said
office of the Bond Registrar for a like aggregate Original Principal Amount of CAB or CABs of
the same maturity of other authorized denominations. The execution by the District of any fully
registered Bond shall constitute full and due authorization of such Bond and the Bond Registrar
shall thereby be authorized to authenticate, date and deliver such Bond, provided, however, the

original principal amount of outstanding Bonds of each series and maturity authenticated by the



Bond Registrar shall not exceed the authorized original principal amount of Bonds for such
series and maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the calendar month next preceding
any payment date on such Bond and ending at the opening of business on such payment date, nor
to transfer or exchange any Bond after notice calling such Bond for redemption has been mailed,
nor during a period of fifteen (15) days next preceding mailing of a notice of redemption of any
Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of, interest on,
Compound Accreted Value of or redemption price of any Bond (the “Payment Amount’) shall
be made only to or upon the order of the registered owner thereof or his legal representative. All
such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond
to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds
except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond
sufrendered for redemption.

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a
separate single fully registered Bond for each of the maturities of the Bonds determined as
described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be
registered in the Bond Register in the name of Cede & Co., or any successor thereto (“Cede”), as

nominee of The Depository Trust Company, New York, New York, and its successors and



assigns (“DTC”). All of the outstanding Bonds shall be registered in the Bond Register in the
name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary
of the Board, the Superintendent and chief business official of the District and the Bond
Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or
agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter
or agreement being referred to herein as the “Representation Letter”), which Representation
Letter may provide for the payment of the Payment Amount by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee
of DTC, the District and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time
as securities depository (each such broker-dealer, bank or other financial institution being
referred to herein as a “DTC Participant”) or to any person on behalf of whom such a DTC
Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence,
the District and the Bond Registrar shall have no responsibility or obligation with respect to
(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any
ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person,
other than a registered owner of a Bond as shown in the Bond Register, of any notice with
respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC
Participant or any other person, other than a registered owner of a Bond as shown in the Bond
Register, of any amount with respect to the Payment Amount on the Bonds. The District and the
Bond Registrar may treat and consider the person in whose name each Bond is registered in the
Bond Register as the holder and absolute owner of such Bond for the purpose of payment of the
Payment Amount with respect to such Bond, for the purpose of giving notices of redemption and

other matters with respect to such Bond, for the purpose of registering transfers with respect to
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such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay the Payment
Amount on the Bonds only to or upon the order of the respective registered owners of the Bonds,
as shown in the Bond Register, or their respective attorneys duly authorized in writing, and all
such payments shall be valid and effective to fully satisfy and discharge the District’s obligations
with respect to payment of the Payment Amount on the Bonds to the extent of the sum or sums
so paid. No person other than a registered owner of a Bond as shown in the Bond Register, shall
receive a Bond evidencing the obligation of the District to make payments of the Payment
Amount with respect to any Bond. Upon delivery by DTC to the Bond Registrar of written
notice to the effect that DTC has determined to substitute a new nominee in place of Cede, and
subject to the provisions in Section 3 hereof with respect to the payment to the registered owners
of the CIBs and Taxable Bonds and Taxable Bonds at the close of business on the 15th day of
the month next preceding the applicable payment date, the name “Cede” in this resolution shall
refer to such new nominee of DTC.

In the event that (i) the District determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the District determines that it is in the best interests of the beneficial
owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC
and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall
no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee
of DTC. At that time, the District may determine that the Bonds shall be registered in the name
of and deposited with such other depository operating a universal book-entry system, as may be
acceptable to the District, or such depository’s agent or designee, and if the District does not

select such alternate universal book-entry system, then the Bonds may be registered in whatever
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name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in
accordance with the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this resolution to the contrary, so long as any
Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to the
Payment Amount on such Bond and all notices with respect to such Bond shall be made and
given, respectively, in the name provided in the Representation Letter.

Section 5. Redemption. (a) Optional Redemption. The Bonds due on and after the
date, if any, specified in the Bond Notification (but not earlier than December 1, 2013, and not
later than December 1, 2018) shall be subject to redemption prior to maturity at the option of the
District from any available funds, as a whole or in part, and if in part in integral multiples of
$5,000 (Compound Accreted Value at maturity with respect to the CABs) in any order of their
maturity as determined by the District (less than all of the Bonds of a single series and maturity
to be selected by the Bond Registrar), on the date specified in the Bond Notification (but not
earlier than December 1, 2014, and not later than December 1, 2017), and on any date thereafter,
at the redemption prices (expressed as a percentage of the principal amount (or Compound
Accreted Value on the redemption date with respect to the CABs) redeemed and not to exceed
102%) plus accrued interest to the date fixed for redemption, if applicable, as set forth in the
Bond Notification. The CIBs, the CABé and the Taxable Bonds may have different optional
redemption provisions within the parameters set forth in this paragraph.

(b) Mandatory Redemption. The Bonds maturing on the date or dates, if any, indicated
in the Bond Notification are subject to mandatory redemption, in integral multiples of $5,000
(Compound Accreted Value at maturity with respect to the CABs) selected by lot by the Bond
Registrar, at a redemption price of par plus accrued interest to the redemption date for the CIBs

and the Taxable Bonds and at a redemption price of the Compound Accreted Value of the CABs
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on the redemption date, on December 1 of the years, if any, and in the principal amounts, if any,
as indicated in the Bond Notification.

The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced
through the earlier optional redemption thereof, with any partial optional redemptions of such
Bonds credited against future mandatory redemption requirements in such order of the
mandatory redemption dates as the District may determine. In addition, on or prior to the
60th day preceding any mandatory redemption date, the Bond Registrar may, and if directed by
the Board shall, purchase Bonds required to be retired on such mandatory redemption date. Any
such Bonds so purchased shall be cancelled and the principal amount thereof (or Compound
Accreted Value with respect to the CABs) shall be credited against the mandatory redemption
required on such next mandatory redemption date.

(¢) General. The CIBs and the Taxable Bonds shall be redeemed only in the principal
amount of $5,000 and integral multiples thereof, and the CABs shall be redeemed only in
Compound Accreted Values at maturity of $5,000 or any integral multiple thereof. The District
shall, at least forty-five (45) days prior to any optional redemption date (unless a shorter time
period shall be satisfactory to the Bond Registrar) notify the Bond Registrar of such redemption
date and of the principal amount, Original Principal Amount, series and maturity or maturities of
Bonds to be redeemed. For purposes of any redemption of less thankall of the outstanding Bonds
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected
by lot not more than sixty (60) days prior to the redemption date by the Bond Registrar, by such
method of lottery as the Bond Registrar shall deem fair and appropriate; provided that such
lottery shall provide for the selection for redemption of Bonds or portions of Bonds in principal

amounts of $5,000 and integral multiples thereof with respect to the CIBs and the Taxable Bonds
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and in Compound Accreted Values at maturity of $5,000 or any integral multiple thereof with
respect to the CABs.

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption,
the principal amount (or Original Principal Amount) thereof to be redeemed.

Section 6. Redemption Procedure. Unless waived by any holder of Bonds to be
redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on
behalf of the District by mailing the redemption notice by first class mail at least thirty (30) days
and not more than sixty (60) days prior to the date fixed for redemption to the registered owner
of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other
address as is furnished in writing by such registered owner to the Bond Registrar.

All notices of redemption shall state:

(1)  the redemption date,

(2)  the redemption price,

(3) if less than all outstanding Bonds are to be redeemed, the identification
(and, in the case of partial redemption, the respective principal amounts or Original
Principal Amounts) of the Bonds to be redeemed,

(4) that on the redemption date the redemption price will become due and
payable upon each such Bond or portion thereof called for redemption, and that interest
thereon shall cease to accrue from and after said date,

(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the principal corporate trust office of

the Bond Registrar, and

(6) such other information then required by custom, practice or industry
standard.

-14-



Prior to any redemption date, the District shall deposit with the Bond Registrar an amount
of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are
to be redeemed on that date.

Notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so
to be redeemed shall, on the redemption date, become due and payable at the redemption price
therein sbecified, and from and after such date (unless the District shall default in the payment of
the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid
by the Bond Registrar at the redemption price. Installments of interest on the CIBs or the
Taxable Bonds due on or prior to the redemption date shall be payable as herein provided for
payment of interest. Upon surrender for any partial redemption of any Bond, there shall be
prepared for the registered holder a new Bond or Bonds of the same series and maturity in the
amount of the unpaid principal or unpaid Original Principal Amount thereof.

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at
the rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.
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Section 7. (a) Form of CIBs and Taxable Bonds. The CIBs and Taxable Bonds shall
be in substantially the following form; provided, however, that if the text of the CIB or Taxable
Bond is to be printed in its entirety on the front side of the CIB or Taxable Bond, then paragraph
[2] and the legend, “See Reverse Side for Additional Provisions”, shall be omitted and

paragraphs [6] through [11] shall be inserted immediately after paragraph [1]:
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(Form of CIB or Taxable Bond - Front Side)
REGISTERED REGISTERED
No. $

UNITED STATES OF AMERICA

STATE OF ILLINOIS

County oF COOK

TownsHIP HIGH SCHOOL DISTRICT NUMBER 225

GENERAL OBLIGATION SCHOOL BOND, SERIES 2007_

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: % Date: December 1,20__ Date: , 2007 CUSIP

Registered Owner:  CEDE & Co.

Principal Amount:

[1] KNow ALL MEN BY THESE PRESENTS, that Township High School District
Number 225, Cook County, Illinois (the “District”), hereby acknowledges itself to owe and for
value received promises to pay to the Registered Owner identified above, or registered assigns as
hereinafter provided, on the Maturity Date identified above, the Principal Amount identified
above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on
such Principal Amount from the date of this Bond or from the most recent interest payment date
to which interest has been paid at the Interest Rate per annum set forth above on June 1 and
December 1 of each year, commencing June 1, 2007, until said Principal Amount is paid.
Principal of this Bond is payable in lawful money of the United States of America upon
presentation and surrender hereof at the principal corporate trust office of Amalgamated Bank of

Chicago, Chicago, Illinois, as bond registrar and paying agent (the “Bond Registrar”). Payment
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of the installments of interest shall be made to the Registered Owner hereof as shown on the
registration books of the District maintained by the Bond Registrar at the close of business on the
15th day of the month next preceding each interest payment date and shall be paid by check or
draft of the Bond Registrar, payable upon presentation in lawful money of the United States of
America, mailed to the address of such Registered Owner as it appears on such registration
books or at such other address furnished in writing by such Registered Owner to the Bond
Registrar. For the prompt payment of this Bond, both principal and interest at maturity, the full
faith, credit and resources of the District are hereby irrevocably pledged.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set
forth at this place.

[3] Itis hereby certified and recited that all conditions, acts and things required by law
to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,
been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the
principal hereof at maturity.

[4] This Bond shall not be valid or become obligatory for any purpose until the

certificate of authentication hereon shall have been signed by the Bond Registrar.
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[5] IN WITNESS WHEREOF, said Township High School District Number 225, Cook
County, Illinois, by its Board of Education, has caused this Bond to be signed by the manual or
duly authorized facsimile signatures of the President and Secretary of said Board of Education,
and to be registered, numbered and countersigned by the manual or duly authorized facsimile
signature of the School Treasurer who receives the taxes of the District, all as of the Dated Date

identified above.

(Facsimile Signature)
President, Board of Education

Registered, Numbered and Countersigned:
(Facsimile Signature)

Secretafy, Board of Education

(Facsimile Signature)

School Treasurer

Date of Authentication: ,20
CERTIFICATE Bond Registrar and Paying Agent:
OF Amalgamated Bank of Chicago,
AUTHENTICATION Chicago, Illinois

This Bond is one of the Bonds described
in the within mentioned resolution and is
one of the _____ General Obligation
School Bonds, Series 2007_, of Township
High School District Number 225, Cook
County, Illinois.

AMALGAMATED BANK OF CHICAGO,

as Bond Registrar

By (Manual Signature)
Authorized Officer
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[Form of Bond - Reverse Side]

TownsHIP HIGH SCHOOL DISTRICT NUMBER 225
Co0oK COUNTY, ILLINOIS

GENERAL OBLIGATION SCHOOL BOND, SERIES 2007 _

[6] This Bond is one of a series of bonds issued by the District to improve the sites of,
build and equip additions to and alter, repair and equip school buildings of the District/ and to
pay and retire alternate bonds issued to finance or refinance the building and equipping of
additions and renovations to the Glenbrook North and South High School Buildings, in full
compliance with the provisions of the School Code of the State of Illinois, and the Local
Government Debt Reform Act of the State of Illinois, and all laws amendatory thereof and
supplementary thereto, and is authorized by a majority of all votes cast on the proposition at an
election duly called and held for that purpose in the District, and by the Board of Education of
the District by a resolution duly and properly adopted for that purpose, in all respects as provided
by law.

[7]1 [Optional and Mandatory Redemption provisions, as applicable, will be inserted
here].

[8] Notice of any such redemption shall be sent by first class mail not less than thirty
(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered
owner of each Bond to be redeemed at the address shown on the registration books of the District
maintained by the Bond Registrar or at such other address as is furnished in writing by such
registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to
bear interest on the specified redemption date, provided funds for redemption are on deposit at

the place of payment at that time, and shall not be deemed to be outstanding.
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[9] This Bond is transferable by the Registered Owner hereof in person or by his
attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the
charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond.
Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and
for the same aggregate principal amount will be issued to the transferee in exchange therefor.

[10] The Bonds are issued in fully registered form in the denomination of $5,000 each or
authorized integral multiples thereof. This Bond may be exchanged at the principal corporate
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same
maturity of other authorized denominations, upon the terms set forth in the authorizing
resolution. The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any
interest payment date on such Bond and ending at the opening of business on such interest
payment date, nor to transfer or exchange any Bond after notice calling such Bond for
redemption has been mailed, nor during a period of fifteen (15) days next preceding mailing of a

notice of redemption of any Bonds.
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[11] The District and the Bond Registrar may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and interest due hereon and for all other purposes and neither the District nor the
Bond Registrar shall be affected by any notice to the contrary.

(ASSIGNMENT)

For VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of

substitution in the premises.

Dated:

Signature guaranteed:

Notice: The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

(b) Form of CABs. The CABs shall be in substantially the same form as the CIBs and
Taxable Bonds hereinabove set forth, except that the heading of the front side of the CABs and
paragraphs [1], [3], [9], [10] and [11] shall be substantially the following form, and sﬁch other
changes shall be made in the form of the Bond for the CABs in order to conform the same to the

provisions of this Resolution:
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(Form of CAB - Front Side)

REGISTERED REGISTERED
No. $

COMPOUND A CCRETED

VALUE AT MATURITY

(“MATURITY AMOUNT”")
UNITED STATES OF AMERICA

STATE OF ILLINOIS
CounTy oF COOK
TowNSHIP HIGH SCHOOL DISTRICT NUMBER 225

GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BOND, SERIES 2007B

See Reverse Side for
Additional Provisions

ORIGINAL ORIGINAL
YIELD TO MATURITY DATED PRINCIPAL CUSIP
MATURITY DATE DATE AMOUNT
% December 1,20 , 2007 $

Registered Owner:  CEDE & Co.

[I] KNow ALL MEN By THESE PRESENTS, that Township High School District
Number 225, Cook County, Illinois (the “District”), hereby acknowledges itself to owe and for
value received promises to pay to the Registered Owner identified above, or registered assigns as
hereinafter provided, on the Maturity Date identified above, the Maturity Amount identified
above. The amount of interest payable on this Bond on the Maturity Date hereof is the amount
of interest accrued from the Dated Date hereof at a semi-annual compounding rate necessary to
produce the Original Yield to Maturity set forth above, compounded semi-annually on each
June 1 and December 1, commencing June 1, 2007. The Maturity Amount [or redemption price]
of this Bond is payable in lawful money of the United States of America upon presentation and

surrender hereof at the principal corporate trust office of Amalgamated Bank of Chicago,
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Chicago, Illinois, as bond registrar and paying agent (the “Bond Registrar”). The Compound
Accreted Value of this Bond on June 1 and December 1 of each year, commencing June 1, 2007,
determined by the semi-annual compounding described in this paragraph, shall be as set forth in
the table of Compound Accreted Values attached to the resolution of the Board of Education of
the District providing for the issuance hereof. For the prompt payment of the Maturity Amount
of this Bond, the full faith, credit and resources of the District are hereby irrevocably pledged.

[3] TItis hereby certified and recited that all conditions, acts and things required by law
to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,
been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
annual tax sufficient to pay the Maturity Amount hereof when due.

[9] This Bond is transferable by the Registered Owner hereof in person or by his
attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the
charges provided in the authorizing resolution, and upon surrender and cancellation of this. Bond.
Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and
for the same aggregate Original Principal Amount will be issued to the transferee in exchange
therefor.

[10] The Bonds are issued in fully registered form in an Original Principal Amount
representing $5,000 Maturity Amount or any integral multiple thereof. This Bond may be
exchanged at the principal corporate trust office of the Bond Registrar for a like aggregate
Original Principal Amount of Bonds of the same maturity of other authorized denominations

upon the terms set forth in the authorizing resolution. The Bond Registrar shall not be required
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to transfer or exchange any Bond during the period beginning at the close of business on the
fifteenth day of the calendar month next preceding any payment date on such Bond and ending at
the opening of business on such payment date, nor to transfer or exchange any Bond after notice
calling such Bond for redemption has been mailed, nor during a period of fifteen (15) days next
preceding mailing of a notice of redemption of any Bonds.

[11] The District and the Bond Registrar may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of the
Maturity Amount hereof and for all other purposes, and neither the District nor the Bond
Registrar shall be affected by any notice to the contrary.

Section 8.  Sale of Bonds. Elias Matsakis, member of the Finance Committee of the
Board, and the Assistant Superintendent for Business Affairs of the District (the “Designated
Representatives”) are hereby authorized to proceed not later than the 16th day of April, 2007,
without any further authorization or direction from the Board, to sell and deliver the Bonds upon
the terms as prescribed in this Resolution. The Bonds hereby authorized shall be executed as in
this Resolution provided as soon after the delivery of the Bond Notification as may be, and
thereupon be deposited with the School Treasurer who receives the taxes of the District, and,
after authentication thereof by the Bond Registrar, be by said Treasurer delivered to William
Blair & Company, L.L.C. and J.P. Morgan Securities Inc., the purchasers thereof (collectively,
the “Purchaser”), upon receipt of the purchase price therefor, the same being not less than 98%
of the principal amount of the CIBs plus accrued interest to date of delivery, not less than 98% of
the Original Principal Amount of the CABs and not less than 98% of the principal amount of the
Taxable Bonds plus accrued interest to the date of delivery.

Upon the sale of the Bonds, the Designated Representatives shall prepare a Notification

of Sale of the Bonds, which shall include the pertinent details of sale as provided herein (the
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“Bond Notification”). In the Bond Notification, the Designated Representatives shall find and
determine that the Bonds have been sold at such price and bear interest at such rates that either
the true interest cost (yield) or the net interest rate received upon the sale of the Bonds does not
exceed the maximum rate otherwise authorized by applicable law. The Bond Notification shall
be entered into the records of the District and made available to the Board at the next regular
meeting thereof; but such action shall be for information purposes only, and the Board shall have
no right or authority at such time to approve or reject such sale as evidenced in the Bond
Notification.

Upon the sale of the Bonds, as evidenced by the execution and delivery of the Bond
Notification by the Designated Representatives, the President and Secretary of the Board and the
School Treasurer who receives the taxes of the District and any other officers of the District, as
shall be appropriate, shall be and are hereby authorized and directed to approve or execute, or
both, such documents of sale of the Bonds as may be necessary, including, without limitation,
the contract for the sale of the Bonds between the District and the Purchaser (the “Purchase
Contract”). Prior to the execution and delivery of the Purchase Contract, the Designated
Representatives shall find and determine that no person holding any office of the District either
by election or appointment, is in any manner financially interested directly in his own name or
indirectly in the name of any other person, association, trust or corporation, in the Purchase
Contract.

The Bonds before being issued shall be registered, numbered and countersigned by the
School Treasurer who receives the taxes of the District, such registration being made in a book
provided for that purpose, in which shall be entered the record of the resolution authorizing the
Board to borrow said money and a description of the Bonds issued, including the number, date,

to whom issued, amount, rate of interest and when due.
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The use by the Purchaser of any Preliminary Official Statement and any final Official
Statement relating to the Bonds (the “Official Statement”) is hereby ratified, approved and
authorized; the execution and delivery of the Official Statement is hereby authorized; and the
officers of the Board are hereby authorized to take any action as may be required on the part of
the District to consummate the transactions contemplated by the Purchase Contract, this
Resolution, said Preliminary Official Statement, the Official Statement and the Bonds.

Section 9. Tax Levy. In order to provide for the collection of a direct annual tax
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there is hereby levied upon all the taxable property
within the District a direct annual tax for each of the years while the Bonds or any of them are
outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied

upon all of the taxable property in the District, the following direct annual tax, to-wit:

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2006 $8,200,000  for interest and principal up to and
including December 1, 2007
2007 $8,200,000 for interest and principal
2008 $8,200,000 for interest and principal
2009 $8,200,000 for interest and principal
2010 $8,200,000  for interest and principal
2011 $8,200,000  for interest and principal
2012 $8,200,000 for interest and principal
2013 $8,200,000  for interest and principal
2014 $8,200,000 for interest and principal
2015 $8,200,000  for interest and principal
2016 $8,200,000  for interest and principal
2017 $8,200,000  for interest and principal
2018 $8,200,000  for interest and principal
2019 $8,200,000 for interest and principal
2020 $8,200,000  for interest and principal
2021 $8,200,000  for interest and principal
2022 $8,200,000 for interest and principal
2023 $8,200,000 for interest and principal
2024 $8,200,000  for interest and principal
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Principal or interest maturing at any time when there are not sufficient funds on hand
from the foregoing tax levy to pay the same shall be paid from the general funds of the District,
and the fund from which such payment was made shall be reimbursed out of the taxes hereby
levied when the same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that
so long as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all present and future
applicable laws in order to assure that the foregoing taxes will be levied, extended and collected
as provided herein and deposited in the fund established to pay the principal of and interest on
the Bonds.

To the extent that the taxes levied above exceed the amount necessary to pay debt service
on the Bonds as set forth in the Bond Notification, the President and Secretary of the Board and
the School Treasurer who receives the taxes of the District are hereby authorized to direct the
abatement of such taxes to the extent of the excess of such levy in each year over the amount
necessary to pay debt service on the Bonds in the following bond year. Proper notice of such
abatement shall be filed with the County Clerk, in a timely manner to effect such abatement.

Section 10.  Filing of Resolution and Certificate of Reduction of Taxes. Forthwith upon
the passage of this Resolution, the Secretary of the Board is he.reby directed to file a certified
copy of this Resolution with the County Clerk, and it shall be the duty of the County clerk to
annually in and for each of the years 2006 to 2024, inclusive, ascertain the rate necessary to
produce the tax herein levied, and extend the same for collection on the tax books against all of
the taxable property within the District in connection with other taxes levied in each of said years

for school purposes, in order to raise the respective amounts aforesaid and in each of said years
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such annual tax shall be computed, extended and collected in the same manner as now or
hereafter provided by law for the computation, extension and collection of taxes for general
school purposes of the District, and when collected, the taxes hereby levied shall be placed to the
credit of a special fund to be designated “School Bond and Interest Fund of 2007 (the “Bond
Fund”), which taxes are hereby irrevocably pledged to and shall be used only for the purpose of
paying the principal of and interest on the Bonds; and a certified copy of this resolution shall also
be filed with the School Treasurer who receives the taxes of the District.

The President and Secretary of the Board and the School Treasurer who receives the
taxes of the District be and the same are hereby directed to prepare and file with the County
Clerk, a Certificate of Reduction of Taxes Heretofore Levied for the Payment of Bonds showing
the Prior Bonds being refunded and directing the abatement of the taxes heretofore levied for the
years 2006 to 2018, inclusive, to pay the Refunded Bonds, all as provided by Section 19-23 of
the School Code of the State of Illinois, as amended.

Section 11.  Use of Bond Proceeds. Accrued interest received on the delivery of the
Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is
hereby ordered deposited into the Bond Fund. The principal proceeds of the Bonds (not
exceeding $22,000,000) and any premium received on the delivery of the Bonds, together with
such additional amounts as may be necessary from the general funds of the District, are hereby
appropriated to pay the costs of issuance of the Bonds and for the purpose of refunding the
Refunded Bonds, and that portion thereof not needed to pay such costs is hereby ordered
deposited in escrow with Amalgamated Bank of Chicago, Chicago, Illinois, as escrow agent,
pursuant to an Escrow Agreement to be hereafter authorized by the Board for the purpose of
paying the principal of and interest on the Refunded Bonds as such become due as provided in

said Escrow Agreement. The remaining principal proceeds of the Bonds are hereby appropriated
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for the purpose of paying the cost to improve the sites of, build and equip additions to and alter,
repair and equip school buildings of the District (the “Project”) and to pay any remaining costs
of issuance of the Bonds, and that portion thereof not needed to pay such costs of issuance is
hereby ordered deposited into the Site and Construction/Capital Improvements Fund of the
District (the “Project Fund”). The District and the Board hereby covenant that all of the
proceeds of the Bonds used for the Project shall be used in strict compliance with the
authorization of the voters of the District at the Election and with all of the requirements of the
School Code of the State of Illinois, as amended.

Section 12.  Non-Arbitrage and Tax-Exemption. One purpose of this Section is to set
forth various facts regarding the Bonds and to establish the expectations of the Board and the
District as to future events regarding the Bonds and the use of Bond proceeds. The certifications,
covenants and representations contained herein and at the time of the Closing are made on behalf
of the District for the benefit of the owners from time to time of the Bonds. In addition to
providing the certifications, covenants and representations contained herein, the District hereby
covenants that it will not take any action, omit to take any action or permit the taking or omission
of any action within its control (including, without limitation, making or permitting any use of
the proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any
of the Bonds to be an arbitrage bond or a private activity bond within the meaning of the
hereinafter defined Code or would otherwise cause the interest on the Bonds to be included in the
gross income of the recipients thereof for federal income tax purposes. The District
acknowledges that, in the event of an examination by the Internal Revenue Service of the
exemption from federal income taxation for interest paid on the Bonds, under present rules, the
District is treated as the “taxpayer” in such examination and agrees that it will respond in a

commercially reasonable manner to any inquiries from the Internal Revenue Service in
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connection with such an examination. The Board and the District certify, covenant and represent

as follows:

1.1.  Definitions. In addition to such other words and terms used and defined in
this Resolution, the following words and terms used in this Section shall have the
following meanings unless, in either case, the context or use clearly indicates another or
different meaning is intended:

“Affiliated Person” means any Person that (a) at any time during the six months
prior to the execution and delivery of the Bonds, (i) has more than five percent of the
voting power of the governing body of the District in the aggregate vested in its directors,
officers, owners, and employees or, (ii) has more than five percent of the voting power of
its governing body in the aggregate vested in directors, officers, board members or
employees of the District or (b) during the one-year period beginning six months prior to
the execution and delivery of the Bonds, (i) the composition of the governing body of
which is modified or established to reflect (directly or indirectly) representation of the
interests of the District (or for which an agreement, understanding, or arrangement
relating to such a modification or establishment during that one-year period) or (ii) the
composition of the governing body of the District is modified or established to reflect
(directly or indirectly) representation of the interests of such Person (or for which an
agreement, understanding, or arrangement relating to such a modification or
establishment during that one-year period).

“Bond Counsel” means Chapman and Cutler LLP or any other nationally
recognized firm of attorneys experienced in the field of municipal bonds whose opinions
are generally accepted by purchasers of municipal bonds.

“Bonds” means for purposes of this Section, and this Section only, the CIBs and
the CABs.

“Capital Expenditures” means costs of a type that would be properly chargeable
to a capital account under the Code (or would be so chargeable with a proper election)
under federal income tax principles if the District were treated as a corporation subject to
federal income taxation, taking into account the definition of Placed-in-Service set forth
herein.

“Closing” means the first date on which the District is receiving the purchase
price for the Bonds.

“Code” means the Internal Revenue Code of 1986, as amended.
“Commingled Fund” means any fund or account containing both Gross Proceeds

and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the
fund or account are invested and accounted for, collectively, without regard to the source
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of funds deposited in the fund or account. An open-ended regulated investment company
under Section 851 of the Code is not a Commingled Fund.

“Control” means the possession, directly or indirectly through others, of either of
the following discretionary and non-ministerial rights or powers over another entity:

(a) toapprove and to remove without cause a controlling portion of the
governing body of a Controlled Entity; or

(b)  to require the use of funds or assets of a Controlled Entity for any
purpose.

“Controlled Entity” means any entity or one of a group of entities that is subject
to Control by a Controlling Entity or group of Controlling Entities.

“Controlled Group” means a group of entities directly or indirectly subject to
Control by the same entity or group of entities, including the entity that has Control of the
other entities.

“Controlling Entity” means any entity or one of a group of entities directly or
indirectly having Control of any entities or group of entities.

“Costs of Issuance” means the costs of issuing the Bonds, including underwriters’
discount and legal fees, but not including the fees for the Credit Facility described in
paragraph 5.8 hereof.

“Credit Facility” means the municipal bond insurance policy issued by the Credit
Facility Provider.

“Credit Facility Provider” means the insurer, if any, of all or a portion of the
Bonds.

“De minimis Amount of Original Issue Discount or Premium” means with respect
to an obligation (a) any original issue discount or premium that does not exceed two
percent of the stated redemption price at maturity of the Bonds plus (b) any original issue
premium that is attributable exclusively to reasonable underwriter’s compensation.

“Escrow Account” means the account established pursuant to the Escrow
Agreement.

“Escrow Agent” means Amalgamated Bank of Chicago, Chicago, Illinois, as
escrow agent under the Escrow Agreement.

“Escrow Agreement” means the agreement between the Escrow Agent and the

District providing for the deposit in trust of certain Government Securities for the
purpose of refunding in advance of maturity the Refunded Bonds.
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“External Commingled Fund” means a Commingled Fund in which the District
and all members of the same Controlled Group as the District own, in the aggregate, not
more than ten percent of the beneficial interests.

“GIC” means (a) any investment that has specifically negotiated withdrawal or
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement
to supply investments on two or more future dates (e.g., a forward supply contract).

“Government Securities” means the obligations held and to be held under the
Escrow Agreement.

“Gross Proceeds” means amounts in the Bond Fund, the Escrow Account and the
Project Fund.

“Net Sale Proceeds” means amounts actually or constructively received from the
sale of the Bonds reduced by any such amounts that are deposited in a reasonably
required reserve or replacement fund for the Bonds.

“Person” means any entity with standing to be sued or to sue, including any
natural person, corporation, body politic, governmental unit, agency, authority,
partnership, trust, estate, association, company, or group of any of the above.

“Placed-in-Service” means the date on which, based on all facts and
circumstances (a) a facility has reached a degree of completion that would permit its
operation at substantially its design level and (b) the facility is, in fact, in operation at
such level.

“Prior Bond Fund” means the fund or funds established in connection with the
issuance of the Prior Bonds to pay the debt service on the Prior Bonds.

“Prior Bond Proceeds” means amounts actually or constructively received from
the sale of the Refunded Bonds, including (a) amounts used to pay underwriters’ discount
or compensation and accrued interest, other than accrued interest for a period not greater
than one year before the Refunded Bonds were issued but only if it is to be paid within
one year after the Refunded Bonds were issued and (b) amounts derived from the sale of
any right that is part of the terms of a Refunded Bond or is otherwise associated with a
Refunded Bond (e.g., a redemption right).

“Prior Bonds” means the District’s outstanding issues being refunded by the
Bonds, as more particularly described in the preambles hereof.

“Prior Project” means the facilities financed, directly or indirectly with the
proceeds of the Prior Bonds.

“Private Business Use” means any use of the Project or the Prior Project by any
Person other than a state or local government unit, including as a result of (i) ownership,
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(ii) actual or beneficial use pursuant to a lease or a management, service, incentive
payment, research or output contract or (iii) any other similar arrangement, agreement or
understanding, whether written or oral, except for use of the Project or the Prior Project
on the same basis as the general public. Private Business Use includes any formal or
informal arrangement with any person other than a state or local governmental unit that
conveys special legal entitlements to any portion of the Project or the Prior Project that is
available for use by the general public or that conveys to any person other than a state or
local governmental unit any special economic benefit with respect to any portion of the
Project or the Prior Project that is not available for use by the general public.

“Project Portion of the Bonds” means that portion of the Bonds to be used for the
Project.

“Qualified Administrative Costs of Investments” means (a) reasonable, direct
administrative costs (other than carrying costs) such as separately stated brokerage or
selling commissions but not legal and accounting fees, recordkeeping, custody and
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a
publicly offered regulated investment company or an External Commingled Fund.

“Qualified Tax Exempt Obligations” means (a) any obligation described in
Section 103(a) of the Code, the interest on which is excludable from gross income of the
owner thereof for federal income tax purposes and is not an item of tax preference for
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an
interest in a regulated investment company to the extent that at least ninety-five percent
of the income to the holder of the interest is interest which is excludable from gross
income under Section 103 of the Code of any owner thereof for federal income tax
purposes and is not an item of tax preference for purposes of the alternative minimum tax
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the
United States Treasury pursuant to the Demand Deposit State and Local Government
Series program described in 31 C.F.R. part 344.

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.2
herein.

“Rebate Provisions” means the rebate requirements contained in Section 148(f)
of the Code and in the Regulations.

“Refunded Bonds” means those certain Prior Bonds being refunded by the Bonds.

“Refunding Portion of the Bonds” means that portion of the Bonds to be used for
the refunding of the Refunded Bonds.

“Regulations” means United States Treasury Regulations dealing with the
tax-exempt bond provisions of the Code.
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“Reimbursed Expenditures” means expenditures of the District paid prior to
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated.

“Sale Proceeds” means amounts actually or constructively received from the sale
of the Bonds, including (a) amounts used to pay underwriters’ discount or compensation
and accrued interest, other than accrued interest for a period not greater than one year
before Closing but only if it is to be paid within one year after Closing and (b) amounts
derived from the sale of any right that is part of the terms of a Bond or is otherwise
associated with a Bond (e.g., a redemption right).

“Transferred Proceeds” means amounts actually or constructively received from
the sale of the Prior Bonds, plus investment earnings thereon, which have not been spent
prior to the date principal on the Refunded Bonds is discharged by the Refunding Portion
of the Bonds.

“Verification Report” means the verification report and opinion of the Verifier
concerning the Yield on the Bonds and the Government Securities.

“Verifier” means the individual or entity issuing and delivering the Verification
Report.

“Yield” means that discount rate which when used in computing the present value
of all payments of principal and interest paid and to be paid on an obligation (using
semiannual compounding on the basis of a 360-day year) produces an amount equal to
the obligation’s purchase price (or in the case of the Bonds, the issue price as established
in paragraph 5.1 hereof), including accrued interest.

“Yield Reduction Payment” means a rebate payment or any other amount paid to
the United States in the same manner as rebate amounts are required to be paid or at such
other time or in such manner as the Internal Revenue Service may prescribe that will be
treated as a reduction in Yield of an investment under the Regulations.

2.1.  Purpose of the Bonds. The Bonds are being issued solely and exclusively
to finance the Project and to refund in advance of maturity the Refunded Bonds, each in a
prudent manner consistent with the revenue needs of the District. A breakdown of the
sources and uses of funds is set forth in the preceding Section of this Resolution. At least
75% of the sum of (i) Sale Proceeds of the Project Portion of the Bonds plus (ii) all
investment earnings thereon during the period ending on the date of completion of the
Project, less (iii) Costs of Issuance paid from Sale Proceeds of the Project Portion of the
Bonds or investment earnings thereon, less (iv) Sale Proceeds of the Project Portion of
the Bonds or investment earnings thereon deposited in a reasonably required reserve or
replacement fund, are expected to be used for construction purposes with respect to
property owned by a governmental unit or a Section 501(c)(3) organization. Except to
pay the Refunded Bonds and except for any accrued interest on the Bonds used to pay
first interest due on the Bonds, no proceeds of the Bonds will be used more than 30 days
after the date of issue of the Bonds for the purpose of paying any principal or interest on
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any issue of bonds, notes, certificates or warrants or on any installment contract or other
obligation of the District or for the purpose of replacing any funds of the District used for
such purpose.

2.2.  The Project — Binding Commitment and Timing. The District has
incurred or will, within six months of the Closing, incur a substantial binding obligation
(not subject to contingencies within the control of the District or any member of the same
Controlled Group as the District) to a third party to expend at least five percent of the Net
Sale Proceeds of the Project Portion of the Bonds on the Project. It is expected that the
work of acquiring and constructing the Project and the expenditure of amounts deposited
into the Project Fund will continue to proceed with due diligence through January 1,
2010, at which time it is anticipated that all Sale Proceeds of the Project Portion of the
Bonds and investment earnings thereon will have been spent.

2.3.  Reimbursement. None of the Sale Proceeds or investment earnings
thereon will be used for Reimbursed Expenditures.

24.  Working Capital. All Sale Proceeds and investment earnings thereon will
be used, directly or indirectly, to finance Capital Expenditures or to pay principal of,
interest on and redemption premium, if any, on the Refunded Bonds, other than the
following:

(a)  an amount not to exceed five percent of the Sale Proceeds of the
Project Portion of the Bonds for working capital expenditures directly related to
Capital Expenditures financed by the Project;

(b)  payments of interest on the Bonds to the extent allocable to the
Project Portion of the Bonds for a period commencing at Closing and ending on
the later of the date three years after Closing or one year after the date on which
the Project is Placed-in-Service and interest on the Bonds to the extent allocable
to the Refunding Portion of the Bonds for the period commencing at Closing and
ending on the date one year after the date on which the Prior Project is Placed-in-
Service;

(¢) Costs of Issuance and Qualified Administrative Costs of
Investments; ’

(d) payments of rebate or Yield Reduction Payments made to the
United States under the Regulations;

(e)  principal of or interest on the Bonds paid from unexpected excess
Sale Proceeds and investment earnings thereon;

(f) fees for the Credit Facility; and
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(g) investment earnings that are commingled with substantial other
revenues and are expected to be allocated to expenditures within six months.

2.5.  Consequences of Contrary Expenditure. The District acknowledges that if
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures
other than as permitted by paragraph 2.4 hereof, a like amount of then available funds of
the District will be treated as unspent Sale Proceeds.

2.6.  Investment of Bond Proceeds. Not more than 50% of the Sale Proceeds of
the Project Portion of the Bonds and investment earnings thereon are or will be invested
in investments (other than Qualified Tax Exempt Obligations) having a Yield that is
substantially guaranteed for four years or more. No portion of the Bonds is being issued
solely for the purpose of investing a portion of Sale Proceeds or investment earnings
thereon at a Yield higher than the Yield on the Bonds.

It is expected that the Sale Proceeds deposited into the Project Fund, including
investment earnings on the Project Fund, will be spent to pay costs of the Project and
interest on the Bonds not later than the date set forth in paragraph 2.2 hereof, the
investment earnings on the Bond Fund will be spent to pay interest on the Bonds, or to
the extent permitted by law, investment earnings on amounts in the Project Fund and the
Bond Fund will be commingled with substantial revenues from the governmental
operations of the District, and the earnings are reasonably expected to be spent for
governmental purposes within six months of the date earned. Interest earnings on the
Project Fund and the Bond Fund have not been earmarked or restricted by the Board for a
designated purpose.

2.7.  No Grants. None of the Sale Proceeds or investment earnings thereon will
be used to make grants to any person.

2.8. Hedges. Neither the District nor any member of the same Controlled
Group as the District has entered into or expects to enter into any hedge (e.g., an interest
rate swap, interest rate cap, futures contract, forward contract or an option) with respect
to the Bonds or the Prior Bonds. The District acknowledges that any such hedge could
affect, among other things, the calculation of Bond Yield under the Regulations. The
Internal Revenue Service could recalculate Bond Yield if the failure to account for the
hedge fails to clearly reflect the economic substance of the transaction.

The District also acknowledges that if it acquires a hedging contract with an
investment element (including e.g. an off-market swap agreement, or any cap agreement
for which all or a portion of the premium is paid at, or before the effective date of the cap
agreement), then a portion of such hedging contract may be treated as an investment of
Gross Proceeds of the Bonds, and be subject to the fair market purchase price rules,
rebate and yield restriction. The District agrees not to use proceeds of the Bonds to pay
for any such hedging contract in whole or in part. The District also agrees that it will not
give any assurances to any Bond holder, the Credit Facility Provider, or any other credit
or liquidity enhancer with respect to the Bonds that any such hedging contract will be
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entered into or maintained. The District recognizes that if a portion of a hedging contract
is determined to be an investment of gross proceeds, such portion may not be fairly
priced even if the hedging contract as a whole is fairly priced.

2.9.  Internal Revenue Service Audits. The District represents that the Internal
Revenue Service has not contacted the District regarding the Prior Bonds or any other
obligations issued by or on behalf of the District. To the best of the knowledge of the
District, no such obligations of the District are currently under examination by the
Internal Revenue Service.

2.10. Abusive Transactions. Neither the District nor any member of the same
Controlled Group as the District has employed a device or entered into any arrangements
or understandings in connection with the issuance of the Bonds or the advance refunding
of the Refunded Bonds, or in connection with any transaction or series of transactions
related to the issuance of the Bonds or the advance refunding of the Refunded Bonds, to
obtain a material financial advantage based on arbitrage. Neither the District nor any
member of the same Controlled Group as the District will realize any material financial
advantage based on arbitrage in connection with the issuance of the Bonds or the advance
refunding of the Refunded Bonds, or in connection with any transaction or series of
transactions related to the issuance of the Bonds or the advance refunding of the
Refunded Bonds. In particular, neither the District nor any member of the same
Controlled Group as the District will receive a rebate or credit resulting from any
payments having been made in connection with the issuance of the Bonds or the advance
refunding of the Refunded Bonds.

3.1. Use of Proceeds. (a) The use of the Sale Proceeds and investment
earnings thereon and the funds held under this Resolution at the time of Closing are
described in the preceding Section of this Resolution. No Sale Proceeds will be used to
pre-pay for goods or services to be received over a period of years prior to the date such
goods or services are to be received, except for any payment to the Credit Facility
Provider. No Sale Proceeds or any investment earnings thereon will be used to pay for or
otherwise acquire goods or services from an Affiliated Person.

(b)  Only the funds and accounts described in said Section will be funded at
Closing. There are no other funds or accounts created under this Resolution, other than
the Rebate Fund if it is created as provided in paragraph 4.2 hereof.

(c)  Principal of and interest on the Bonds will be paid from the Bond Fund.

(d) Any Costs of Issuance incurred in connection with the issuance of the
Bonds to be paid by the District will be paid at the time of Closing.

()  The costs of the Project will be paid from the Project Fund and no other

moneys (except for investment earnings on amounts in the Project Fund) are expected to
be deposited therein.
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(f)  The Bonds will be allocated between the Refunding Portion of the Bonds
and the Project Portion of the Bonds based on the percentages of the issue price allocable
to each portion. Allocation of specific maturities to each portion will be made at such
time as is necessary.

3.2.  Purpose of Bond Fund. The Bond Fund will be used primarily to achieve
a proper matching of revenues and earnings with principal and interest payments on the
Bonds in each bond year. It is expected that the Bond Fund will be depleted at least once
a year, except for a reasonable carry over amount not to exceed the greater of (a) the
earnings on the investment of moneys in the Bond Fund for the immediately preceding
bond year or (b) 1/12th of the principal and interest payments on the Bonds for the
immediately preceding bond year.

3.3.  The Prior Bonds. (a) As of the earlier of (i) the time of the Closing or
(ii) the date three years after the Prior Bonds were issued, all Prior Bond Proceeds,
including investment earnings thereon, were completely spent to pay the costs of Capital
Expenditures.

(b)  As of the date hereof, no Prior Bond Proceeds or money or property of any
kind (including cash) is on deposit in any fund or account, regardiess of where held or the
source thereof, with respect to the Prior Bonds or any credit enhancement or liquidity
device relating to the foregoing, or is otherwise restricted to pay the District’s obligations
other than amounts on deposit in the Escrow Account.

(¢)  The Prior Bond Fund was used primarily to achieve a proper matching of
revenues and earnings with principal and interest payments on the Prior Bonds in each
bond year. The Prior Bond Fund was depleted at least once a year, except for a
reasonable carry over amount not to exceed the greater of (i) the earnings on the
investment of moneys in such account for the immediately preceding bond year or
(i1) one-twelfth (1/12th) of the principal and interest payments on the Prior Bonds.

(d) At the time the Prior Bonds were issued, the District reasonably expected
to spend at least 85% of the proceeds (including investment earnings) of the Prior Bonds
to be used for non-refunding purposes for such purposes within three years of the date the
Prior Bonds were issued and such proceeds were so spent. Not more than 50% of the
proceeds of the Prior Bonds to be used for non-refunding purposes was invested in
investments having a substantially guaranteed Yield for four years or more.

(¢) The Refunded Bonds subject to redemption prior to maturity will be called
on the first optional redemption date of the Refunded Bonds.

(f)  The Refunded Bonds do not include, directly or indirectly in a series, any
advance refunding obligations.
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(g) The District has not been notified that the Prior Bonds are under
examination by the Internal Revenue Service, and to the best of the District’s knowledge
the Prior Bonds are not under examination by the Internal Revenue Service.

(h)  The District acknowledges that (i) the final rebate payment with respect to
the Prior Bonds may be required to be made sooner than if the refunding had not occurred
and (ii) the final rebate is due 60 days after the Prior Bonds are paid in full.

3.4. The Escrow Account. (a) The Escrow Account will be funded at the
Closing. The Government Securities to be purchased with Prior Bond Proceeds represent
the earliest maturing investments in the Escrow Account.

(b) The uninvested cash and anticipated receipts from the Government
Securities on deposit in the Escrow Account, without regard to any reinvestment thereof,
will be sufficient to pay, when due, principal and interest on the Refunded Bonds as such
become due and payable and to redeem the outstanding principal amount of any callable
Refunded Bonds on the first.optional redemption date of such callable Refunded Bonds,
at the applicable redemption price thereof based on the Verification Report.

(¢c)  Any moneys remaining on deposit in the Escrow Account upon the final
disbursement of funds sufficient to pay principal and interest of the Refunded Bonds shall
be transferred by the Escrow Agent to the Bond Fund to be used to pay interest on the
Bonds.

3.5.  No Other Gross Proceeds. (a) Except for the Bond Fund and the Project
Fund, and except for investment earnings that have been commingled as described in
paragraph 2.6 and any credit enhancement or liquidity device related to the Bonds, after
the issuance of the Bonds, neither the District nor any member of the same Controlled
Group as the District has or will have any property, including cash, securities or any other
property held as a passive vehicle for the production of income or for investment
purposes, that constitutes:

(i)  Sale Proceeds;

(il) amounts in any fund or account with respect to the Bonds (other
than the Rebate Fund);

(iit)  Transferred Proceeds;

(iv)  amounts that have a sufficiently direct nexus to the Bonds or to the
governmental purpose of the Bonds to conclude that the amounts would have
been used for that governmental purpose if the Bonds were not used or to be used
for that governmental purpose (the mere availability or preliminary earmarking of
such amounts for a governmental purpose, however, does not itself establish such
a sufficient nexus);
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(v) amounts in a debt service fund, redemption fund, reserve fund,
replacement fund or any similar fund to the extent reasonably expected to be used
directly or indirectly to pay principal of or interest on the Bonds or any amounts
for which there is provided, directly or indirectly, a reasonable assurance that the
amount will be available to pay principal of or interest on the Bonds or any
obligations under any credit enhancement or liquidity device with respect to the
Bonds, even if the District encounters financial difficulties;

(vi)  any amounts held pursuant to any agreement (such as an agreement
to maintain certain levels of types of assets) made for the benefit of the
Bondholders or any credit enhancement provider, including any liquidity device
or negative pledge (e.g., any amount pledged to pay principal of or interest on an
issue held under an agreement to maintain the amount at a particular level for the
direct or indirect benefit of holders of the Bonds or a guarantor of the Bonds); or

(vii)  amounts actually or constructively received from the investment
and reinvestment of the amounts described in (i) or (ii) above.

(b) No compensating balance, liquidity account, negative pledge of property
held for investment purposes required to be maintained at least at a particular level or
similar arrangement exists with respect to, in any way, the Bonds or any credit
enhancement or liquidity device related to the Bonds.

(¢) The term of the Bonds is not longer than is reasonably necessary for the
governmental purposes of the Bonds. The average reasonably expected economic life of
the Project is at least 20 years, and the average reasonably expected remaining economic
life of the Prior Project is at least 20 years. The weighted average maturity of the Bonds
does not exceed 15 years and does not exceed 120 percent of the average reasonably
expected economic life of the Project or the Prior Project. The maturity schedule of the
Bonds (the “Principal Payment Schedule’) is based on an analysis of revenues expected
to be available to pay debt service on the Bonds. The Principal Payment Schedule is not
more rapid (i.e., having a lower average maturity) because a more rapid schedule would
place an undue burden on tax rates and cause such rates to be increased beyond prudent
levels, and would be inconsistent with the governmental purpose of the Bonds as set forth
in paragraph 2.1 hereof.

4.1.  Compliance with Rebate Provisions. The District covenants to take such
actions and make, or cause to be made, all calculations, transfers and payments that may
be necessary to comply with the Rebate Provisions applicable to the Bonds. The District
will make, or cause to be made, rebate payments with respect to the Bonds in accordance
with law.

4.2.  Rebate Fund. The District is hereby authorized to create and establish a
special fund to be known as the Rebate Fund (the “Rebate Fund’), which, if created,
shall be continuously held, invested, expended and accounted for in accordance with this
Resolution. Moneys in the Rebate Fund shall not be considered moneys held for the
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benefit of the owners of the Bonds. Except as provided in the Regulations, moneys in the
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment
to the United States as required by the Rebate Provisions and by the Regulations and as
contemplated under the provisions of this Resolution.

4.3. Records. The District agrees to keep and retain or cause to be kept and
retained until six years (three years for the records required by paragraph 4.4(c) hereof)
after the Bonds are paid in full adequate records with respect to the investment of all
Gross Proceeds and amounts in the Rebate Fund. Such records shall include:
(a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest paid;
(e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; (i) date
of liquidation; and (j) receipt upon liquidation.

If any investment becomes Gross Proceeds on a date other than the date such
investment is purchased, the records required to be kept shall include the fair market
value of such investment on the date it becomes Gross Proceeds. If any investment is
retained after the date the last Bond is retired, the records required to be kept shall
include the fair market value of such investment on the date the last Bond is retired.
Amounts or investments will be segregated whenever necessary to maintain these
records.

4.4.  Fair Market Value; Certificates of Deposit and Investment Agreements.
The District will continuously invest all amounts on deposit in the Rebate Fund, together
with the amounts, if any, to be transferred to the Rebate Fund, in any investment
permitted under this Resolution. In making investments of Gross Proceeds or of amounts
in the Rebate Fund the District shall take into account prudent investment standards and
the date on which such moneys may be needed. Except as provided in the next sentence,
all amounts that constitute Gross Proceeds and all amounts in the Rebate Fund shall be
invested at all times to the greatest extent practicable, and no amounts may be held as
cash or be invested in zero yield investments other than obligations of the United States
purchased directly from the United States. In the event moneys cannot be invested, other
than as provided in this sentence due to the denomination, price or availability of
investments, the amounts shall be invested in an interest bearing deposit of a bank with a
yield not less than that paid to the general public or held uninvested to the minimum
extent necessary.

Gross Proceeds and any amounts in the Rebate Fund that are invested in
certificates of deposit or in GICs shall be invested only in accordance with the following
provisions:

(a) Investments in certificates of deposit of banks or savings and loan
associations that have a fixed interest rate, fixed payment schedules and
substantial penalties for early withdrawal shall be made only if either (i) the Yield
on the certificate of deposit (A)is not less than the Yield on reasonably
comparable direct obligations of the United States and (B) is not less than the
highest Yield that is published or posted by the provider to be currently available
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from the provider on reasonably comparable certificates of deposit offered to the
public or (ii) the investment is an investment in a GIC and qualifies under
paragraph (b) below.

(b)  Investments in GICs shall be made only if

(i)  the bid specifications are in writing, include all material
terms of the bid and are timely forwarded to potential providers (a term is
material if it may directly or indirectly affect the yield on the GIC);

(i)  the terms of the bid specifications are commercially
reasonable (a term is commercially reasonable if there is a legitimate
business purpose for the term other than to reduce the yield on the GIC);

(iii)  all bidders for the GIC have equal opportunity to bid so
that, for example, no bidder is given the opportunity to review others bids
(a last look) before bidding;

(iv)  any agent used to conduct the bidding for the GIC does not
bid to provide the GIC;

(v)  atleast three of the providers solicited for bids for the GIC
are reasonably competitive providers of investments of the type purchased
(i.e., providers that have established industry reputations as competitive
providers of the type of investments being purchased);

(vi)  at least three of the entities that submit a bid do not have a
financial interest in the Bonds;

(vii)  at least one of the entities that provided a bid is a
reasonably competitive provider that does not have a financial interest in
the Bonds;

(viii)  the bid specifications include a statement notifying
potential providers that submission of a bid is a representation that the
potential provider did not consult with any other provider about its bid,
that the bid was determined without regard to any other formal or informal
agreement that the potential provider has with the District or any other
person (whether or not in connection with the Bonds) and that the bid is
not being submitted solely as a courtesy to the District or any other person
for purposes of satisfying the federal income tax requirements relating to
the bidding for the GIC;

(ix)  the determination of the terms of the GIC takes into
account the reasonably expected deposit and drawdown schedule for the
amounts to be invested;
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(x)  the highest-yielding GIC for which a qualifying bid is made
(determined net of broker’s fees) is in fact purchased; and

(xi)  the obligor on the GIC certifies the administrative costs that
it is paying or expects to pay to third parties in connection with the GIC.

(¢) If a GIC is purchased, the District will retain the following records
with its bond documents until three years after the Bonds are redeemed in their
entirety:

(i) acopy of the GIC;

(ii)  the receipt or other record of the amount actually paid for
the GIC, including a record of any administrative costs paid, and the
certification under subparagraph (b)(xi) of this paragraph;

(iii)  for each bid that .is submitted, the name of the person and
entity submitting the bid, the time and date of the bid, and the bid results;
and

(iv)  the bid solicitation form and, if the terms of the GIC
deviated from the bid solicitation form or a submitted bid is modified, a
brief statement explaining the deviation and stating the purpose for the
deviation.

Moneys to be rebated to the United States shall be invested to mature on or prior
to the anticipated rebate payment date. All investments made with Gross Proceeds or
amounts in the Rebate Fund shall be bought and sold at fair market value. The fair
market value of an investment is the price at which a willing buyer would purchase the
investment from a willing seller in a bona fide, arm’s length transaction. Except for
investments specifically described in this Section and United States Treasury obligations
that are purchased directly from the United States Treasury, only investments that are
traded on an established securities market, within the meaning of regulations promulgated
under Section 1273 of the Code, will be purchased with Gross Proceeds. In general, an
“established securities market” includes: (i) property that is listed on a national securities
exchange, an interdealer quotation system or certain foreign exchanges; (ii) property that
is traded on a Commodities Futures Trading Commission designated board of trade or an
interbank market; (iii) property that appears on a quotation medium; and (iv) property for
which price quotations are readily available from dealers and brokers. A debt instrument
is not treated as traded on an established market solely because it is convertible into
property which is so traded.

An investment of Gross Proceeds in an External Commingled Fund shall be made
only to the extent that such investment is made without an intent to reduce the amount to
be rebated to the United States Government or to create a smaller profit or a larger loss
than would have resulted if the transaction had been at arm’s length and had the rebate or
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Yield restriction requirements not been relevant to the District. An investment of Gross
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund
only if the investments made by such Commingled Fund satisfy the provisions of this
paragraph.

A single investment, or multiple investments awarded to a provider based on a
single bid may not be used for funds subject to different rules relating to rebate or yield
restriction.

The foregoing provisions of this paragraph satisfy various safe harbors set forth in
the Regulations relating to the valuation of certain types of investments. The safe harbor
provisions of this paragraph are contained herein for the protection of the District, who
has covenanted not to take any action to adversely affect the tax-exempt status of the
interest on the Bonds. The District will contact Bond Counsel if it does not wish to
comply with the provisions of this paragraph and forego the protection provided by the
safe harbors provided herein.

4.5. Arbitrage Elections. The District hereby waives its right to invest Sale
Proceeds of the Bonds and investment earnings thereon in the Escrow Account in
investments with Yields higher than Bond Yield. The President and Secretary of the
Board and the School Treasurer of the District are both hereby authorized to execute one
or more elections regarding certain matters with respect to arbitrage.

5.1.  Issue Price. For purposes of determining the Yield on the Bonds, the
purchase price of the Bonds is equal to the first offering price (including accrued interest)
at which the Purchaser sold at least ten percent of the principal amount of each maturity
of the Bonds to the public (excluding bond houses, brokers or similar persons or
organizations acting in the capacity of underwriters, placement agents or wholesalers).
All of the Bonds have been the subject of a bona fide initial offering to the public
(excluding bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters, placement agents or wholesalers) at prices equal to those set
forth in the Official Statement. Based upon prevailing market conditions, such prices are
not less than the fair market value of each Bond as of the sale date for the Bonds.

5.2.  Yield Limits. Except as provided in paragraph (a) or (b), all Gross
Proceeds shall be invested at market prices and at a Yield (after taking into account any
Yield Reduction Payments) not in excess of the Yield on the Bonds plus, if only for
amounts in the Project Fund, are subject to this yield limitation, 1/8th of one percent.

The following may be invested without Yield restriction:
(a)(i) amounts on deposit in the Bond Fund (except for capitalized
interest) that have not been on deposit under the Resolution for more than

13 months, so long as the Bond Fund continues to qualify as a bona fide debt
service fund as described in paragraph 3.2 hereof;
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(ii) amounts on deposit in the Project Fund that are reasonably
expected to pay for the costs of the Project, costs of issuance of the Bonds, or
interest on the Bonds during the three year period beginning on the date of issue
of the Bonds prior to three years after Closing;

(ili)  amounts in the Bond Fund to be used to pay capitalized interest on
the Project Portion of the Bonds prior to the earlier of three years after Closing or
the payment of all capitalized interest;

(b)(i) An amount not to exceed the lesser of $100,000 or five percent of
the Sale Proceeds;

(ii) amounts invested in Qualified Tax Exempt Obligations (to the
extent permitted by law and this Resolution);

(iii)  amounts in the Rebate Fund;

(iv)  all amounts other than Sale Proceeds for the first 30 days after they
become Gross Proceeds; and

(v) all amounts derived from the investment of Sale Proceeds or
investment earnings thereon other than those on deposit in the Escrow Account
for a period of one year from the date received.

5.3.  Yield Limits on Prior Bond Proceeds. Except for an amount not to exceed
the lesser of $100,000 or five percent of Prior Bond Proceeds, the District acknowledges
that all Prior Bond Proceeds must be invested at market prices and at a Yield not in
excess of the Yield on the Prior Bonds.

5.4. Continuing Nature of Yield Limits. Except as provided in paragraph 7.9
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys
remain Yield restricted until they cease to be Gross Proceeds.

5.5. Federal Guarantees. Except for investments meeting the requirements of
paragraph 5.2(a) hereof and except for investments in the Escrow Account, investments
of Gross Proceeds shall not be made in (a) investments constituting obligations of or
guaranteed, directly or indirectly, by the United States (except obligations of the United
States Treasury or investments in obligations issued pursuant to Section 21B(d)(3) of the
Federal Home Loan Bank, as amended (e.g., Refcorp Strips)); or (b) federally insured
deposits or accounts (as defined in Section 149(b)(4)(B) of the Code). Except as
otherwise permitted in the immediately prior sentence and in the Regulations, no portion
of the payment of principal or interest on the Bonds or any credit enhancement or
liquidity device relating to the foregoing is or will be guaranteed, directly or indirectly (in
whole or in part), by the United States (or any agency or instrumentality thereof),
including a lease, incentive payment, research or output contract or any similar
arrangement, agreement or understanding with the United States or any agency or
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instrumentality thereof. No portion of the Gross Proceeds has been or will be used to
make loans the payment of principal or interest with respect to which is or will be
guaranteed (in whole or in part) by the United States (or any agency or instrumentality
thereof). Neither this paragraph nor paragraph 5.5 hereof applies to any guarantee by the
Federal Housing Administration, the Federal National Mortgage Association, the Federal
Home Loan Mortgage Corporation, the Government National Mortgage Association, the
Student Loan Marketing Association or the Bonneville Power Administration pursuant to
the Northwest Power Act (16 U.S.C. 839d) as in effect on the date of enactment of the
Tax Reform Act of 1984.

5.6.  Investments After the Expiration of Temporary Periods, Etc. Any amounts
other than amounts in the Escrow Account, that are subject to the yield limitation in
Section 5.2 because Section 5.2(a) is not applicable and amounts not subject to yield
restriction only because they are described in Section 5.2(b) cannot be invested in
(i) federally insured deposits or accounts (as defined in Section 149(b)(4)(B) of the Code
or (ii) investments constituting obligations of or guaranteed, directly or indirectly, by the
United States (except obligations of the United States Treasury or investments in
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank Act, as
amended (e.g., Refcorp Strips).

5.7. Escrow Yield. The Yield on the Government Securities purchased with
Sale Proceeds of the Bonds, taking into account any Transferred Proceeds, has been
computed by the Purchaser and verified by the Verifier to be not greater than the Yield on
the Bonds computed by the Purchaser and verified by the Verifier.

5.8. Treatment of Certain Credit Facility Fees. The fee paid to the Credit
Facility Provider with respect to the Credit Facility may be treated as interest in
computing Bond Yield.

Neither the District nor any member of the same Controlled Group as the District
is a Related Person as defined in Section 144(a)(3) of the Code to the Credit Facility
Provider. The fee paid to the Credit Facility Provider does not exceed ten percent of the
Sale Proceeds. Other than the fee paid to the Credit Facility Provider, neither the Credit
Facility Provider nor any person who is a Related Person to the Credit Facility Provider
within the meaning of Section 144(a)(3) of the Code will use any Sale Proceeds or
investment earnings thereon. The fee paid for the Credit Facility does not exceed a
reasonable, arm’s length charge for the transfer of credit risk. The fee does not include
any payment for any direct or indirect services other than the transfer of credit risk.

6.1.  Payment and Use Tests. (a) No more than five percent of the proceeds of
each issue of the Prior Bonds and investment earnings thereon were used, and no more
than five percent of the Sale Proceeds of the Project Portion of Bonds plus investment
earnings thereon will be used, directly or indirectly, in whole or in part, in any Private
Business Use. The District acknowledges that, for purposes of the preceding sentence,
Gross Proceeds used to pay costs of issuance and other common costs (such as
capitalized interest and fees paid for a qualified guarantee or qualified hedge) or invested
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in a reserve or replacement fund must be ratably allocated among all the purposes for
which Gross Proceeds are being used..

(b) The payment of more than five percent of the principal of or the interest
on the Bonds or on each issue of the Prior Bonds considered separately will not be,
directly or indirectly (i) secured by any interest in (A) property used or to be used in any
Private Business Use or (B) payments in respect of such property or (ii) on a present
value basis, derived from payments (whether or not to the District or a member of the
same Controlled Group as the District) in respect of property, or borrowed money, used
or to be used in any Private Business Use.

(¢) No more than the lesser of $5,000,000 or five percent of the sum of the
proceeds of each issue of the Prior Bonds and investment earnings thereon were used,
and no more than the lesser of $5,000,000 or five percent of the sum of the Sale Proceeds
of the Project Portion of the Bonds and investment earnings thereon will be used, directly
or indirectly, to make or finance loans to any persons. The District acknowledges that,
for purposes of the preceding sentence, Gross Proceeds used to pay costs of issuance and
other common costs (such as capitalized interest and fees paid for a qualified guarantee or
qualified hedge) or invested in a reserve or replacement fund must be ratably allocated
among all the purposes for which Gross Proceeds are being used.

(d) No user of the Project or the Prior Project other than a state or local
governmental unit will use more than five percent of such facilities, considered
separately, on any basis other than the same basis as the general public.

6.2. ILR.S. Form 8038-G. The information contained in the Information Return
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The
District will file Form 8038-G (and all other required information reporting forms) in a
timely manner.

6.3.  Bank Qualification. Prior to the date hereof in the current calendar year,
no obligations that constitute “qualified tax-exempt obligations” for the purposes and
within the meaning of Section 265(b)(3) of the Code have been issued by any of the
following: (i) the District; (ii) an entity issuing obligations on behalf of the District; and
(iii) any member of the same Controlled Group as the District or the same Controlled
Group as an entity issuing obligations on behalf of the District.

7.1.  Termination; Interest of District in Rebate Fund. The terms and
provisions set forth in this Section shall terminate at the later of (a) 75 days after the
Bonds have been fully paid and retired or (b) the date on which all amounts remaining on
deposit in the Rebate Fund, if any, shall have been paid to or upon the order of the United
States and any other payments required to satisfy the Rebate Provisions of the Code have
been made to the United States. Notwithstanding the foregoing, the provisions of
paragraph 4.3 hereof shall not terminate until the sixth anniversary of the date the Bonds
are fully paid and retired, and the provisions of paragraphs 4.4(c) and 7.9 hereof shall not
terminate until the third anniversary of the date the Bonds are fully paid and retired.
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7.2.  Separate Issue. Since a date that is 15 days prior to the date of sale of the
Bonds by the District to the Purchaser, neither the District nor any member of the same
Controlled Group as the District has sold or delivered any tax-exempt obligations other
than the Bonds that are reasonably expected to be paid out of substantially the same
source of funds as the Bonds. Neither the District nor any member of the same
Controlled Group as the District will sell or deliver within 15 days after the date of sale
of the Bonds any tax-exempt obligations other than the Bonds that are reasonably
expected to be paid out of substantially the same source of funds as the Bonds.

7.3.  No Sale of the Project or Prior Project. (a) Other than as provided in the
next sentence, neither the Project, the Prior Project nor any portion thereof has been, is
expected to be, or will be sold or otherwise disposed of, in whole or in part, prior to the
earlier of (i) the last date of the reasonably expected economic life to the District of the
property (determined on the date of issuance of the Bonds) or (ii) the last maturity date of
the Bonds. The District may dispose of personal property in the ordinary course of an
established government program prior to the earlier of (i) the last date of the reasonably
expected economic life to the District of the property (determined on the date of issuance
of the Bonds) or (ii) the last maturity of the Bonds, provided: (A) the weighted average
maturity of the Bonds financing the personal property is not greater than 120 percent of
the reasonably expected actual use of that property for governmental purposes; (B) the
District reasonably expects on the issue date that the fair market value of that property on
the date of disposition will be not greater than 25 percent of its cost; (C) the property is
no longer suitable for its governmental purposes on the date of disposition; and (D) the
District deposits amounts received from the disposition in a commingled fund with
substantial tax or other governmental revenues and the District reasonably expects to
spend the amounts on governmental programs within six months from the date of the
commingling.

(b)  The District acknowledges that if property financed with the Bonds or
with the Prior Bonds is sold or otherwise disposed of in a manner contrary to (a) above,
such sale or disposition may constitute a “deliberate action” within the meaning of the
Regulations that may require remedial actions to prevent the Bonds from becoming
private activity bonds. The District shall promptly contact Bond Counsel if a sale or
other disposition of bond-financed property is considered by the District.

74.  Purchase of Bonds by District. The District will not purchase any of the
Bonds except to cancel such Bonds.

7.5.  First Call Date Limitation. The period between the date of Closing and
the first call date of the Bonds is not more than 10-1/2 years.

7.5.  Final Maturity. The period between the date of Closing and the final
maturity of the Bonds is not more than 10-1/2 years.

7.6.  Registered Form. The District recognizes that Section 149(a) of the Code
requires the Bonds to be issued and to remain in fully registered form in order that
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interest thereon be exempt from federal income taxation under laws in force at the time
the Bonds are delivered. In this connection, the District agrees that it will not take any
action to permit the Bonds to be issued in, or converted into, bearer or coupon form.

7.7.  First Amendment. The District acknowledges and agrees that it will not
use, or allow the Project or the Prior Project to be used, in a manner which is prohibited
by the Establishment of Religion Clause of the First Amendment to the Constitution of
the United States of America or by any comparable provisions of the Constitution of the
State of Illinois.

7.8.  Future Events. The District acknowledges that any changes in facts or
expectations from those set forth herein may result in different Yield restrictions or rebate
requirements from those set forth herein. The District shall promptly contact Bond
Counsel if such changes do occur.

7.9.  Record Retention. The District agrees to keep and retain or cause to be
kept and retained sufficient records to support the continued exclusion of the interest paid
on the Bonds from federal income taxation and to show that all tax-exempt Bond related
returns submitted to the Internal Revenue Service are correct. Such records shall include,
but are not limited to, basic records relating to the Bond transaction (including this
Resolution and the Bond Counsel opinion); documentation evidencing the expenditure of
Bond proceeds; documentation evidencing the use of Bond-financed property by public
and private sources (i.e., copies of management contracts and research agreements);
documentation evidencing all sources of payment or security for the Bonds; and
documentation pertaining to any investment of Bond proceeds (including the purchase
and sale of securities, SLGs subscriptions, yield calculations for each class of
investments, actual investment income received from the investment of proceeds,
guaranteed investment contracts and rebate calculations). Such records shall be kept for
as long as the Bonds are outstanding, plus three (3) years after the later of the final
redemption date of the Bonds or the final redemption date of any obligations or series of
obligations issued to refund all or a portion of the Bonds.

7.10. Permitted Changes; Opinion of Bond Counsel. The Yield restrictions
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein
need not be observed or may be changed if such nonobservance or change will not result
in the loss of any exemption for the purpose of federal income taxation to which interest
on the Bonds is otherwise entitled and the District receives an opinion of Bond Counsel
to such effect. Unless the District otherwise directs, such opinion shall be in such form
and contain such disclosures and disclaimers as may be required so that such opinion will
not be treated as a covered opinion or a state or local bond opinion for purposes of
Treasury Department regulations governing practice before the Internal Revenue Service
(Circular 230) 31 CFR Part 10.

7.11. Excess Proceeds. Gross Proceeds allocable to the Refunding Portion of the

Bonds and investment earnings thereon and all unspent Prior Bond Proceeds as of the
date of Closing and investment earnings thereon do not exceed by more than one percent
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of the Sale Proceeds of the Bonds allocable to the Refunding Portion of the Bonds the
amount that will be used for:

(i) payment of principal of or interest or call premium on the Refunded
Bonds;

(ii)  payment of pre-issuance accrued interest on the Refunding Portion of the
Bonds and interest on the Refunding Portion of the Bonds that accrues for a period up to
the completion date of any capital project for which the prior issue was issued, plus one
year;

(iii)  payment of cost of issuance of the Refunding Portion of the Bonds;

(iv) payment of administrative costs allocable to repaying the Refunded
Bonds, carrying and repaying the Refunding Portion of the Bonds or investments of the
Refunding Portion of the Bonds;

(v)  Prior Bond Proceeds that will be used or maintained for the governmental
purpose of the Refunded Bonds;

(vi) interest on purpose investments; and
(vii)  costs of the Credit Facility allocable to the Bonds.

7.12. Successors and Assigns. The terms, provisions, covenants and conditions
of this Section shall bind and inure to the benefit of the respective successors and assigns
of the Board and the District.

7.13. Expectations. The Board has reviewed the facts, estimates and
circumstances in existence on the date of issuance of the Bonds. Such facts, estimates
and circumstances, together with the expectations of the District as to future events, are
set forth in summary form in this Section. Such facts and estimates are true and are not
incomplete in any material respect. On the basis of the facts and estimates contained
herein, the District has adopted the expectations contained herein. On the basis of such
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds,
investment earnings thereon or any other moneys or property will be used in a manner
that will cause the Bonds to be arbitrage bonds within the meaning of the Rebate
Provisions and the Regulations. Such expectations are reasonable and there are no other
facts, estimates and circumstances that would materially change such expectations.

The District also agrees and covenants with the purchasers and holders of the Bonds from

time to time outstanding that, to the extent possible under Illinois law, it will comply with
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whatever federal tax law is adopted in the future which applies to the Bonds and affects the tax-
exempt status of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the
Bonds, the same being the President and Secretary of the Board and the School Treasurer who
receives the taxes of the District, to make such further covenants and certifications as may be
necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to
assure that the interest in the Bonds will be exempt from federal income taxation. In connection
therewith, the District and the Board further agree: (a) through their officers, to make such
further specific covenants, representations as shall be truthful, and assurances as may be
necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such
advice as may be given; (c) to pay to the United States, as necessary, such sums of money
representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such
forms, statements, and supporting documents as may be required and in a timely manner; and
(e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial
advisors, attorneys, and other persons to assist the District in such compliance.

Section 13.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name and address
of the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 14.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of
agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

-52-



(b)  to maintain a list of Bondholders as set forth herein and to furnish such list
to the District upon request, but otherwise to keep such list confidential;

(c) to give notice of redemption of Bonds as provided herein;

(d)  to cancel and/or destroy Bonds which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;

(e)  to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(f)  to furnish the District at least annually an audit confirmation of Bonds
paid, Bonds outstanding and payments made with respect to interest on the Bonds.

Section 15.  Continuing Disclosure Undertaking. The President of the Board is hereby
authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking
under Section (b)(5) of Rule 15¢2-12 adopted by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended (the “Continuing Disclosure
Undertaking”). When the Continuing Disclosure Undertaking is executed and delivered on
behalf of the District as herein provided, the Continuing Disclosure Undertaking will be binding
on the District and the officers, employees and agents of the District, and the officers, employees
and agents of the District are hereby authorized, empowered and directed to do all such acts and
things and to execute all such documents as may be necessary to carry out and comply with the
provisions of the Continuing Disclosure Undertaking as executed. Notwithstanding any other
provision of this Resolution, the sole remedy for failure to comply with the Continuing
Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to seek
mandamus or specific performance by court order to cause the District to comply with its
obligations under the Continuing Disclosure Undertaking.

Section 16.  Municipal Bond Insurance. In the event the payment of principal and
interest on the Bonds is insured pursuant to a municipal bond insurance policy (the “Municipal

Bond Insurance Policy”) issued by a bond insurer (the “Bond Insurer”), and as long as such
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Municipal Bond Insurance Policy shall be in full force and effect, the District and the Bond
Registrar agree to comply with such usual and reasonable provisions regarding presentment and
payment of the Bonds, subrogation of the rights of the Bondholders to the Bond Insurer upon
payment of the Bonds by the Bond Insurer, amendment hereof, or other terms, as approved by
the President of the Board on advice of counsel, his or her approval to constitute full and
complete acceptance by the District of such terms and provisions under authority of this Section.
Section 17.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the remaining

provisions of this Resolution.
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Section 18.  Repeal. All resolutions or parts thereof in conflict herewith be and the same
are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted January 8, 2007.

s Bl

ﬁresident, Board of Education

\:ZE§‘ZI‘CJ--- :);4262"014:f;_

Secretary, Board of Education
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Member __ Berzon moved and Member _ Matsakis

seconded the motion that said resolution as presented and read by title be adopted.
After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE; Berzon, Boronm,

Hammer, Jeffery, Matsakis, Sheéin, Torf

The following members voted NAY: NONE .

Whereupon the President declared the motion carried and said resolution adopted,
approved and signed the same in open meeting and directed the Secretary to record the same in
the records of the Board of Education of Township High School District Number 225, Cook
County, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the
meeting,.

Upon motion duly made, seconded and carried, the meeting was adjourned.

D280 Un-y,

Secretary, Board of Education ¥




STATE OF ILLINOIS | )
) SS
CounTy oF Cook )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 225, Cook County, Illinois
(the “Board”), and as such official I am the keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 8th day of J anuary, 2007, insofar as same relates
to the adoption of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax- sufficient to pay the principal and
interest on said bonds. _

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was called and held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal office of the Board at least 72 hours in advance of the holding of said meeting, that a
true, correct and complete copy of said agenda as so posted is attached hereto as Exhibiz A, that
said meeting was called and held in strict compliance with the provisions of the Open Meetings
Act of the State of Illinois, as amended, and with the provisions of the School Code of the State
of Illinois, as amended, and that the Board has complied with all of the provisions of said Act
and said Code and with all of the procedural rules of the Board.

IN WITNESS WHEREOF, 1 hereunto affix my official signature, this 8th day of January,
2007.

Dot Il ey,

Sec_retary,‘jﬁoard of Education



STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

FILING CERTIFICATE

L the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Cook, Illihois, and as such ofﬁéial I do further certify that on the ) 7H/’day of

| January, 2007, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of Township High School District Number 225, Cook
County, Illinois, on the 8th day of January, 2007, and that the same has been deposited in the

official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this ﬂﬁgay of January, 2007, QM 'd @4’ |

County Clerk of The County of Cook,
Illinois




STATE OF ILLINOIS )
) SS
CouUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Township High School District Number 225, Cook County,
Illinois, and as such official I do further certify that on the 8th day of January, 2007, there was

filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of said School District on the 8th day of January, 2007,
and that the same has been deposited in the official files and records of my office.

I do further certify that the description of the outstanding General Obligation School
Bonds (Alternate Revenue Source), Series 2000C, dated October 1, 2000, and the General
Obligation School Refunding Bonds (Alternate Revenue Source), Series 2003, dated October 1,
2003, of the District set forth in the Escrow Agreement referred to in Section 11 of said
resolution is accurate, and that said bonds are presently outstanding and unpaid and are binding
and subsisting legal obligations of the District and have never been refunded by the District,

IN WITNESS WHEREOF, I hereunto affix my official signature, this 8th day of January,
2007.

%W

Schoﬁ Treasurer




MINUTES of a special public meeting of the Board of Education of
Township High School District Number 225, Cook County,
Ilinois, held in the Board Room in the Administration Building,
1835 Landwehr Road, Glenview, Illinois, in said School District at
7:30 o’clock P.M., on the 8th day of J anuary, 2007.

] % £
The meeting was called to order by the President, and upon the roll being called, Donna

Rose Torf, the President, and the following members were physically present at said location:

Berzon, Boron, Hammer, Jeffery, Matsakis, Shein

The following members were allowed by a majority of the members of the Board of
Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference: N/A

No member was not permitted to attend the meeting by video or audio conference.
The following members were absent and did not participate in the meeting in any manner

or to any extent whatsoever: N/A

The President announced that proceeds of the District’s General Obligation School
Bonds, Series 2007, would be used to refund outstanding bonds of the District and in connection
therewith, it would be necessary for the District to enter into an escrow agreement with
Amalgamated Bank of Chicago, Chicago, Illinois, and that the Board of Education would
consider the adoption of a resolution authorizing and directing the execution of such escrow

agreement.

Whereupon Member  Torf presented and the Secretary read by title

a resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

EscrowResolution
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RESOLUTION authorizing and directing the execution of an Escrow
Agreement in connection with the issue of not to exceed
$70,000,000 General Obligation School Bonds, Series 2007, of
Township High School District Number 225, Cook County,
Illinois.

* * *

WHEREAS, Township High School District Number 225, Cook County, Illinois (the
“District”), has provided by resolution adopted by the Board of Education of the District (the
“Board”) on the 8th day of January, 2007, for the issuance of not to exceed $70,000,000 General
Obligation School Bonds, Series 2007 (the “Bonds”); and

WHEREAS, a portion of proceeds of the Bonds will be used to refund in advance of
maturity certain bonds of the District described more particularly in the form of escrow
agreement set forth herein (the “Refunded Bonds”); and

WHEREAS, in 6rder to properly provide for the refunding of the Refunded Bonds, it will
be necessary to place proceeds of the Bonds, together with certain funds of the District on hand
and legally available for such purpose, in trust with an escrow agent to be invested by such
escrow agent, on behalf of the District, in direct obligations of or obligations guaranteed by the
full faith and credit of the United States of America, the principal of and interest on which will
be sufficient, when added to such beginning demand deposit with the escrow agent as may be
necessary, to pay the principal of and interest on the Refunded Bonds to and including the
maturity or redemption thereof: and

WHEREAS, in accordance with the terms of the Refunded Bonds, certain of the Refunded
Bonds may be called for redemption in advance of their maturity, and it is necessary and
desirable to make such call for the redemption of such Refunded Bonds on their earliest possible
call date, and provide for the giving of proper notice to the registered owners of such Refunded

Bonds; and



WHEREAS, it is necessary that the Board authorize the form of escrow agreement with an
escrow agent and direct the execution of such escrow agreement by officers of the District:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of
Township High School District Number 225, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Resolution are full, true and correct and does incorporate them
into this Resolution by this reference.

Section 2. Definitions. The words and terms used in this Resolution shall have the
definitions set forth for them in the form of escrow agreement provided herein, unless the context
or use of same shall clearly indicate that another meaning is intended.

Section 3. The Funding of the Escrow. As provided in the Bond Resolution, so much
of the proceeds of the Bonds as therein appropriated, together with such further amounts as may
be necessary from the general funds of the District, shall be used to acquire the Government
Securities and to provide a beginning cash deposit and so provide for the payment of all interest
on and all principal of the Refunded Bonds to and including the maturity or redemption thereof.
Such proceeds and general funds of the District will be deposited in trust in the Escrow Account
with the Escrow Agent, as provided in this Resolution. The amount of the proceeds of the Bonds
(within the amount appropriated in the Bond Resolution) and the amount of funds of the District
on hand and legally available which are necessary to be deposited in the Escrow Account shall
be conclusively established under the terms of the Agreement, which will be executed by
designated officers of the District, and such officers are hereby authorized to make such
determination.

Section 4.  Call of the Refunded Bonds. In accordance with the redemption provisions

of the resolutions authorizing the issuance of the 2003 Bonds as defined in the Agreement, the



District by the Board does hereby make provision for the payment of and does hereby call
(subject only to the delivery of the Bonds) the 2003 Bonds maturing on December 1, 2014, and
the 2003 Bonds maturing on December 1, 2015 with a coupon of 4.25% for redemption on
December 1, 2013, all as provided by the terms of the Escrow Agreement.

Section 5. Form and Authorization of Agreement. The Agreement and all the terms
thereof, in the form provided hereby, are hereby approved, and the President and Secretary of the
Board are hereby authorized and directed to execute the Agreement in the name of the District.

The Agreement shall be in substantially the following form:



ESCROW AGREEMENT

This Escrow Agreement, dated as of January 18, 2007, but actually executed on the date
witnessed hereinbelow, by and between Township High School District Number 225, Cook
County, Illinois (the “District”), and Amalgamated Bank of Chicago, Chicago, Illinois, a
banking corporation having trust powers, organized and operating under the laws of the State of
Illinois, located in Chicago, Illinois (the “Escrow Agent”), in consideration of the mutual

promises and agreements herein set forth:

WITNESSETH:
ARTICLE I

DEFINITIONS

The following words and terms used in this Agreement shall have the following
meanings unless the context or use clearly indicates another or different meaning:

Section 1.01.  “Agreement” means this Agreement between the District and the Escrow
Agent.

Section 1.02.  “Board” means the Board of Education of the District.

Section 1.03. “Bonds” means the $ 000 General Obligation School Bonds,
Series 2007A, dated January 1, 2007 (the “Series 2007A Bonds”), the $____ 000 General
Obligation Capital Appreciation School Bonds, Series 2007B, dated January 18, 2007 (the
“Series 2007B Bonds”) and the $____,000 Taxable General Obligation School Bonds,
Series 2007C, dated January 1, 2007 (the “Series 2007C Bonds”), authorized to be issued by the
Bond Resolution.

Section 1.04.  “Bond Resolution” means the resolution adopted on the 8th day of January,

2007, by the Board entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High

-A-



School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

authorizing the issuance of the Bonds.

Section 1.05. “Code” means Section 148 of the Internal Revenue Code of 1986, and all
lawful regulations promulgated thereunder.

Section 1.06.  “District” means Township High School District Number 225, Cook
County, Illinois.

Section 1.07.  “Escrow Account” means the trust account established under this
Agreement by the deposit of the Government Securities and the beginning cash.

Section 1.08.  “Escrow Agent” means Amal gamated Bank of Chicago, Chicago, Illinois, a
banking corporation having trust powers, organized and operating under the laws of the State of
Illinois, located in Chicago, Illinois, not individually but in the capacity for the uses and purposes
hereinafter mentioned, or any successor thereto.

Section 1.09.  “Government Securities” means the non-callable direct obligations of or
non-callable obligations guaranteed by the full faith and credit of the United States of America as
to principal and interest deposited hereunder as more particularly described in Exhibit A to this
Agreement.

Section 1.10.  “Paying Agent” means with respect to the Refunded Bonds, Cole Taylor
Bank, Chicago, Illinois, as bond registrar and paying agent, and any successor thereto.

Section 1.11.  “Refunded Bonds” means the outstanding bonds of the District as follows:

(@  $3,270,000 General Obligation School Bonds (Alternate Revenue Source),
Series 2000C, dated October 1, 2000 (the “2000C Bonds”), being a portion of the bonds
outstanding from an issue in the original principal amount of $29,485,000, fully
registered and without coupons, due serially on December I of the years, in the amounts
and bearing interest at the rates per annum as follows:



Y EAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
2007 $ 505,000 5.00%
2008 630,000 5.00%
2009 760,000 5.50%
2010 1,375,000 5.50%

(b) $17,500,000 General Obligation School Refunding Bonds (Alternate
Revenue Source), Series 2003, dated October 1, 2003 (the “2003 Bonds”), being all of
the bonds outstanding from an issue in the original principal amount of $17,615,000,
fully registered and without coupons, due serially on December 1 of the years, in the
amounts and bearing interest at the rates per annum as follows:

Y EAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
2007 $ 25,000 2.15%
2008 30,000 2.50%
2009 30,000 2.85%
2010 30,000 3.20%
2011 605,000 3.45%
2011 1,000,000 5.00%
2012 1,670,000 5.00%
2013 , 1,755,000 5.00%
2014 1,835,000 4.125%
2015 500,000 4.25%
2015 1,405,000 5.00%
2016 1,995,000 5.375%
2017 2,095,000 5.375%
2018 2,205,000 5.375%
2019 2,320,000 5.50%

Section 1.12.  “Treasurer” means the School Treasurer who receives the taxes of the

District.

ARTICLE 11

CREATION OF ESCROW
Section 2.01.  The District by the Bond Resolution has authorized the issue and delivery of

the Bonds, proceeds of which, together with certain funds of the District on hand and legally

available for such purpose, are to be used to refund the Refunded Bonds by the deposit on



demand and to purchase on behalf of the District the Government Securities. Such deposit and
securities will provide all moneys necessary to pay the principal of and interest on the Refunded
Bonds to and including the maturity or redemption thereof.

Section 2.02.  The District deposits $ from the proceeds of the Series 2007A
Bonds, $ from the proceeds of the Series 2007B Bonds, $ from the
proceeds of the Series 2007C Bonds and $-0- from funds on hand and legally available for the
purchase of the Government Securities and the funding a beginning cash escrow deposit on
demand in the amount of $ . The beginning deposit and the Government Securities
are held in an irrevocable trust fund account for the District to the benefit of the holders of the
Refunded Bonds to pay the principal of and interest on the Refunded Bonds to and including the
maturity or redemption thereof.

Section 2.03. The Escrow Agent and the District have each received the report of Dunbar,
Causey, Demgen & Moore Inc., Certified Public Accountants, Denver, Colorado, attached hereto
as Exhibit B (the “Verification Report”), that the principal of and income and profit to be
received from the Government Securities, when paid at maturity, and the cash held in accordance
with Section 2.02 hereof, will be sufficient, at all times pending the final payment of the
Refunded Bonds, to pay all interest on and all principal of the Refunded Bonds to and including

the maturity or redemption thereof as evidenced by said Report.

ARrTiCLE 11T
COVENANTS OF ESCROW AGENT
The Escrow Agent covenants and agrees with the District as follows:
Section 3.01. The Escrow Agent will hold the Government Securities and all interest
income or profit derived therefrom and all uninvested cash in an irrevocable segregated and
separate trust fund account for the sole and exclusive benefit of the holders of the Refunded

Bonds until final payment thereof.



Section 3.02. The beginning cash escrow deposit shall not be invested by the Escrow
Agent. Otherwise, the Escrow Agent will reinvest all available uninvested balances in the
Escrow Account on deposit from time to time, whenever said balances exceed $1,000, and
acknowledges that the schedule of amounts available for reinvestment appears in the cash flow
tables in the Verification Report. Investments so made shall be in market rate interest bearing
direct obligations of or obligations guaranteed by the full faith and credit of the United States of
America and shall be scheduled to mature on or prior to the next succeeding interest payment
date on the Refunded Bonds on which such proceeds will be needed to pay the principal of or
interest on the Refunded Bonds. The Escrow Agent shall hold balances not so invested in the
Escrow Account on demand and in trust for the purposes hereof and shall secure same in
accordance with applicable Illinois law for the securing of public funds.

Section 3.03. The Escrow Agent will take no action in the investment or securing of the
proceeds of the Government Securities which would cause the Series 2007A Bonds or the
Series 2007B Bonds to be classified as “arbitrage bonds” under the Code, provided, it shall be
under no duty to affirmatively inquire whether the Government Securities as deposited are
properly invested under the Code; and, provided, further, it may rely on all specific directions in
this Agreement in the investment or reinvestment of balances held hereunder.

Section 3.04. The Escrow Agent will promptly collect the principal, interest or profit from
the Government Securities and promptly apply the same as necessary to the payment of principal
and interest on the Refunded Bonds to and including the maturity or redemption thereof as herein
provided.

Section 3.05. The Escrow Agent will remit to the Paying Agent, in good funds on or
before each principal or interest payment date on the Refunded Bonds, moneys sufficient to pay

such principal and interest as will meet the requirements for the retirement of the Refunded



Bonds, and such remittances shall fully release and discharge the Escrow Agent from any further
duty or obligation thereto under this Agreement.

Section 3.06. The Escrow Agent will make no payment of fees, charges or expenses due
or to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and
the District either paid such fees, charges and expenses in advance as set forth in Section 3.07
hereof or covenants to pay the same as they become due.

Section 3.07. The charges, fees and expenses of the Escrow Agent (other than any
charges, fees and expenses incurred pursuant to Section 3.08 hereof) have been paid in advance,
and all charges, fees or expenses of the Escrow Agent in carrying out any of the duties, terms or
ﬁrovisions of this Agreement shall be paid solely therefrom. The Escrow Agent is also providing
bond registrar and paying agent services for the Bonds, and the acceptance fee and first annual
fee of the Escrow Agent for such bond registrar and paying agent services have been paid in
advance, and all remaining charges, fees or expenses of the Escrow Agent for such services shall
be paid by the District upon receipt of invoices therefor.

Section 3.08.  The District has called the 2003 Bonds maturing on December 1, 2014, and
the 2003 Bonds maturing on December 1, 2015, with a coupon of 4.25% for redemption on
December 1, 2013. The Escrow Agent will direct the Paying Agent to provide for and give
timely notice of the call for redemption of such 2003 Bonds. In the event the Escrow Agent
determines that the Paying Agent will not give such timely notice, the Escrow Agent will give
such notice. The form and time of the giving of such notice regarding such 2003 Bonds shall be
as specified in the resolution authorizing the issuance of the 2003 Bonds. The District shall
reimburse the Escrow Agent for any actual out of pocket expenses incurred in the giving of such
notice, but the failure of the District to make such payment shall not in any respect whatsoever
relieve the Escrow Agent from carrying out any of the duties, terms or provisions of this

Agreement.



The Escrow Agent shall also give notice of the call of the 2003 Bonds, on or before the
date the notice of such redemption is given to the holders of the 2003 Bonds, to either (i) each
Nationally Recognized Municipal Securities Information Repositories (“NRMSIRs”) then
recognized by the Securities and Exchange Commission (the “Commission”) for purposes of
Rule 15¢2-12 adopted by the Commission under the Securities Exchange Act of 1934, as
amended, or (ii) the Municipal Securities Rulemaking Board and to the public or private
repository designated by the State of Illinois as the state information depository and recognized
as such by the Commission for purposes of the Rule (the “Illinois SID”), if any. As of the date
of this Agreement, there is no Illinois SID. Attached hereto as Exhibit C is a form of cover sheet
to be used in filing such notice. The names and addresses of all current NRMSIRs should be
verified when notice is given to the NRMSIRs pursuant to this Agreement. A list of the names
and addresses of the currently designated NRMSIRs and the Illinois SID, as well as any
NRMSIRs and the Illinois SID designated in the future, is presently available from the
Commission’s computerized information service at: www.sec. gov/info/municipal/nrmsir.htm.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no
liability in connection with any act or omission to act hereunder, except for its own negligence or
willful breach of trust, and shall be under no obligation to institute any suit or action or other
proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in
which it may be defendant or to take any steps in the enforcement of its, or any, rights and
powers hereunder, nor shall be deemed to have failed to take any such action, unless and until it
shall have been indemnified by the District to its satisfaction against any and all costs and
expenses, outlays, counsel fees and other disbursements, including its own reasonable fees, and

if any judgment, decree or recovery be obtained by the Escrow Agent, payment of all sums due



it, as aforesaid, shall be a first charge against the amount of any such judgment, decree or
recovery.

Section 3.10. The Escrow Agent may in good faith buy, sell or hold and deal in any of the
Bonds or the Refunded Bonds.

Section 3.11.  The Escrow Agent will submit to the Treasurer a statement within forty-five
(45) days after June 2 and December 2 of each calendar year, commencing June 2, 2007,
itemizing all moneys received by it and all payments made by it under the provisions of this
Agreement during the preceding six (6) month period (or, for the first period, from the date of
delivery of the Bonds to June 2, 2007), and also listing the Government Securities on deposit
therewith on the date of said report, including all moneys held by it received as interest on or
profit from the collection of the Government Securities.

Section 3.12.  If at any time it shall appear to the Escrow Agent that the available proceeds
of the Government Securities and deposits on demand in the Escrow Account will not be
sufficient to make any payment due to the holders of any of the Refunded Bonds, the Escrow
Agent shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and
the District agrees that it will from any funds legally available for such purpose make up the

anticipated deficit so that no default in the making of any such payment will occur.

ARTICLE IV

COVENANTS OF DISTRICT

The District covenants and agrees with the Escrow Agent as follows:
Section 4.01. The Escrow Agent shall have no responsibility or liability whatsoever for
(a) any of the recitals of the District herein, (b) the performance of or compliance with any
covenant, condition, term or provision of the Bond Resolution, and (c) any undertaking or

statement of the District hereunder or under the Bond Resolution.



Section 4.02.  All payments to be made by, and all acts and duties required to be done by,
the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by
the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03.  The District will take no action regarding the proceeds of the Bonds which
would cause the Series 2007A Bonds nor the Series 2007B Bonds to be classified as “arbitrage
bonds” under the Code, and the District will take any and all further action necessary to ensure
that adequate provision is made for the payment of the Refunded Bonds and that neither the
Refunded Bonds, the Series 2007A Bonds nor the Series 2007B Bonds are cléssified as

“arbitrage bonds” under the Code.

ARTICLE V

AMENDMENTS, REINVESTMENT OF
FUNDS, IRREVOCABILITY OF AGREEMENT

Section 5.01.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to
amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent
during the term of this Agreement.

Section 5.02.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the District hereunder shall be irrevocable and shall not be subject to
amendment by the District and shall be binding on any successor to the officials now comprising
the Board during the term of this Agreement.

Section 5.03.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to
amendment by the Treasurer and shall be binding on any successor to said official now in office

during the term of this Agreement.



Section 5.04. This Agreement may be amended or supplemented, and the Government
Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner
provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be
referred to as a “Subsequent Action”), upon submission to the Escrow Agent of each of the
following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent
Action and copy of the document effecting the Subsequent Action signed by duly
designated officers of the District.

(2) An opinion of nationally recognized bond counsel or tax counsel nationally
recognized as having an expertise in the area of tax-exempt municipal bonds that the
Subsequent Action has been duly authorized by the Board and will not adversely affect
the tax-exempt status of the interest on the 2007A Bonds, the Series 2007B Bonds or the
Refunded Bonds nor violate the covenants of the District not to cause the 2007A Bonds,
the Series 2007B Bonds or the Refunded Bonds to become “arbitrage bonds” under the
Code, and that the Subsequent Action does not materially adversely affect the legal rights
of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public
accountants or consultants nationally recognized as having an expertise in the area of
refunding escrows that the amounts (which will consist of cash or deposits on demand
held in trust or receipts from non-callable direct obligations of or non-callable obligations
guaranteed by the full faith and credit of the United States of America, all of which shall
be held hereunder) available or to be available for payment of the Refunded Bonds will
remain sufficient to pay when due all principal and interest on the Refunded Bonds after

the taking of the Subsequent Action.



ARTICLE VI
MERGER, CONSOLIDATION OR RESIGNATION OF ESCROW AGENT

Any banking association or corporation into which the Escrow Agent may be merged,
converted or with which the Escrow Agent may be consolidated, or any corporation resulting
from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any
banking association or corporation to which all or substantially all of the corporate trust business
of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent’s rights,
obligations and immunities hereunder without the execution or filing of any paper or any further
act on the part of any of the parties hereto, anything herein to the contrary notwithstanding. The
Escrow Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days’
written notice to the District, and such resignation shall take effect upon the appointment of a
successor Escrow Agent by the District. The District may select as successor Escrow Agent any
financial institution with capital, surplus and undivided profits of at least $75,000,000 and having
a corporate trust office within the State of Illinois, and which is authorized to maintain trust

accounts for municipal corporations in Illinois under applicable law.

ARTICLE VII

NOTICES TO THE DISTRICT,
THE TREASURER AND THE ESCROW AGENT

Section 7.01.  All notices and communications to the District and the Board shall be
addressed in writing to: Board of Education, Northfield Township High School District
Number 225, 1835 Landwehr Road, Glenview, Illinois 60025.

Section 7.02.  All notices and communications to the Treasurer shall be addressed in
writing to: School Treasurer, Northfield Township High School District Number 225, 1835

Landwehr Road, Glenview, Illinois 60025



Section 7.03.  All notices and communications to the Escrow Agent shall be addressed in

writing to: Amalgamated Bank of Chicago, One West Monroe Street, Chicago, Illinois 60603.

ARTICLE VIII
TERMINATION OF AGREEMENT
Section 8.01. That, upon final disbursement of funds sufficient to pay the principal and
interest of the Refunded Bonds as hereinabove provided for, the Escrow Agent will transfer any
balance remaining in the Escrow Account to the Treasurer with due notice thereof mailed to the

Board, and thereupon this Agreement shall terminate.



IN WITNESS WHEREOF, Township High School District Number 225, Cook County,
Illinois, has caused this Agreement to be signed in its name by the President of the Board and to
be attested by the Secretary of the Board; and Amalgamated Bank of Chicago, Chicago, Illinois,
not individually, but in the capacity as hereinabove described, has caused this Agreement to be
signed in its corporate name by one of its officers and attested by one of its officers under its

corporate seal hereunto affixed, all as of the 18th day of J anuary, 2007.

ToOwNSHIP HIGH SCHOOL DISTRICT
NUMBER 225, Cook COUNTY, ILLINOIS

President, Board of Educafion
Attest:

M"J%.L

Secretary, Board of Education

AMALGAMATED BANK OF CHICAGO
Chicago, Illinois

By

Its

Attest;

Its

[BANK SEAL]

This Escrow Agreement received and acknowledged by me this 18th day of January,

2007.

Py tolan”

§éhool Treasurer




EXHIBIT A

GOVERNMENT SECURITIES



ExHIBIT B

VERIFICATION REPORT



Exuisit C

Municipal Secondary Market Disclosure
Information Cover Sheet

This cover sheet should be sent with all submissions made to the Municipal Securities Rulemaking Board, Nationally Recognized
Municipal Securities Information Repositories, and any applicable State Information Depository, whether the filing is voluntary or

made pursuant to Securities and Exchange Commission rule 15¢2-12 or any analogous state statute.

See www.sec.gov/info/municipal/nrmsir.htm for list of current NRMSIRs and SIDs

IF THIS FILING RELATES TO A SINGLE BONDISSUE:

Provide name of bond issue exactly as it appears ‘on the cover of the Official Statement
(please inchide name of state where igsuer is located):

Provide nine-digit CUSIP* numbers if available, to which the informationrelates:

IF THIS FILING RELATES TO ALL SECURITIES ISSUED BY THE ISSUER ORALL SECURITIES OF A SPECIFIC CREDIT OR
ISSUED UNDER A SINGLE INDENTURE:

Issuer’s Name (please include name of state where Issuer is located):

Other Obligated Person’s Name (if any):

(Exactly as it appears on the Official Statement Cover)
Provide six-digit CUSIP* number(s), if available, of Issuer:

*(Contact CUSIP *s Municipal Disclosure Assistance Line at 212.438.6518 for asgistance with obtaining the proper CUSIP numbers.)

TYPE OF FILING:
[ Hlectronic (number of pages attached) [ Paper (number of pages attached)

If information is also available on the Internet, give URL:




WHAT TYPE OF INFORMATION ARE YOU PROVIDING? (Check all that apply)

A. [0 Annual Financial Information and Operating Data pursuant to Rule 15¢2-12
(Financial information and operating data should not be filed with the MSRB.)

Fiscal Period Covered:

B. [ Audited Financial Statements or CAFR pursuant to Rule 15¢2-12

Fiscal Period Covered:

C. OO Notice of a Material Event pursuant to Rule 15¢2-12 (Check as appropriate)

1. O Principal and interest payment delinquencies
2 0O Non-payment related defaunlts
3. O Unscheduled draws on debt service reserves reflecting

financial difficulties

4, [ Unscheduled draws on credit enhancements reflecting

financial difficulties

5. [ substittion of credit or liquidity providers, or their

failure to perform

6. [ Adversetax opinions or events affecting the tax-
exempt status of the security

[JMaodifications to the rights of security holders

8. OBondealls

[ Defeasances

b

10. CJRelease, substitution, or sale of property securing

repayment of the securities

11. CJRrating changes

D. [ Notice of Failure to Provide Annual Financial Information as Required

E Oother Secondary Market Information (Specify):

I hereby represent that I am authorized by the issuer or obligor or its agent to distribute this information publicly:

Issuer Contact:

Name Title

Employer

Address City State ZipCode___
Telephone Fax

Email Address Issuer Web Site Address

Dissemination Agent Contact, if any:

Name Title

Employer

Address City State Zip Code -
Telephone Pax

Email Address Relationship to Issuer

Obligor Contact, if any:

Name Title

Employer

Address City State Zip Code S
Telephone Fax

Email Address Obligor Web site Address

Invwe stor Relations Contact, if any:

Name Title

Telephone Email Address




Section 6.  Purchase of the Government Securities. William Blair & Company, L.L.C.,
Chicago, Illinois, and the Escrow Agent be and the same are each hereby authorized to vact as
agent for the District in the purchase of the Government Securities described and set forth in the
Agreement.

Section 7. Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the remaining
provisions of this Resolution.

Section 8. Repeal. All resolutions or parts thereof in conflict herewith be and the same
are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its
adoption.

Adopted January 8, 2007.

President, Board of Education

Secretary, Board of Education ¢




Member Berzon moved and Member Matsakis seconded

the motion that said resolution as presented and read by title be adopted.
After a full and complete discussion thereof, the President directed that the roll be called
for a vote upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE: Berzon, Boron,

Hammer, Jeffery, Matsakis, Shein, Toif

The following members voted NAY: N/A

Whereupon the President declared the motion carried and the resolution adopted,
approved and signed the same in open meeting and directed the Secretary to record the same in
full in the records of the Board of Education of Township High School District Number 225,
Cook County, Illinois, which was done.

Other business not pertinent to the adoptipn of said resolution was duly transacted at the
meeting,

Upon motion duly made, seconded and carried, the meeting was adjourned.

P /Z/‘z—\, ‘)«,eé*/?

Secretary, Board of Educaffon




STATEOFILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

L, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 225, Cook County, Illinois
(the “Board”), and as such official I am the keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a .full, true and complete transcript of the
minutes of the meeting of the Board held on the 8th day of January, 2007, insofar as same relates
to the adoption of a resolution entitled:

RESOLUTION authorizing and directing the execution of an Escrow
Agreement in connection with the issue of not to exceed
$70,000,000 Refunding School Bonds, Series 2007, of Township
High School District Number 225, Cook County, Illinois.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was called and held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal office of the Board at least 72 hours in advance of the holding of said meeting, that a
true, correct and complete copy of said agenda as so posted is attached hereto as Exhibit A, that
said meeting was called and held in strict compliance with the provisions of the Open Meetings
Act of the State of Illinois, as amended, and with the provisions of the School Code of the State
of lllinois, as amended, and that the Board has complied with all of the provisions of said Act
and said Code and with all of the procedural rules of the Board in the conduct of said meeting
and in the adoption of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 8th day of January,

2007.
Secretary, Board of Education 7




STATE OF ILLINOIS )
) SS
County oF CooK )

SPECIAL MEETING CERTIFICATE

1, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 225, Cook County, Illinois
(the “Board™), and as such official I do further certify as follows:

1. That on the 11th day ofDecembery 2004 special meeting of the Board was called
for the 8th day of January, 2007 (the “Meeting”), by the President or by three (3) members of the
Board by giving notice thereof in writing, stating the time, place and purpose of the Meeting, and
including the agenda for the Meeting (the “Board Notice”).

2. That the Board Notice was served upon all of the members of the Board by

personal _service  the same being the manner in which the Board Notice was served (e.g., personal

service or mail), not less than 72 hours before the Meeting.

3. That Pioneer Press
the same being all of the news media that have filed a request for such notice, were also given
the Board Notice in the same manner as was given to said members of the Board.

4. That attached hereto as Exhibit I is a true, correct and complete copy of the Board
Notice.

5. That on the 4th day of January, 2007, public notice of the Meeting, including the
agenda for the Meeting, was posted at the Administrative Building, 1835 Landwehr Road,
Glenview, Illinois 60025, the same being the principal office of the Board (the “Public Notice”).

6. That on said day the Public Notice was also supplied to the news media listed in
paragraph 3 hereof.

7. That attached hereto as Exhibit 2 is a true, correct and complete copy of the Public

Notice.

2170336.01.01.doc
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8.  That the Meeting was duly called, noticed and held in strict compliance with all of
the provisions of the Open Meetings Act of the State of Illinois, as amended, the School Code of
the State of Illinois, as amended, and the resolutions, rules, regulations and proceedings of the
Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 8th day of January,
2007.

%.. M’Jw—

Secretary, Board of Educafion




[SCHOOL DISTRICT LETTERHEAD |

NOTICE OF SPECIAL MEETING OF
THE BOARD OF EDUCATION OF
TownsHIP HIGH SCHOOL DISTRICT NUMBER 225, COOK COUNTY, ILLINOIS

PuBLIC NoOTICEIS HEREBY GIVEN that the Board of Education of Township High School
District Number 225, Cook County, Illinois (the “School Board”) will hold a special meeting of
the School Board on the 8th day of January, 2007, at 7:30 o’clock P.M., at Administrative
Building, 1835 Landwehr Road, Glenview, Illinois 60025.

The Agenda for the Meeting is as follows:

[INSERT THE AGENDA FOR THE MEETING HERE
INCLUDING AT LEAST THE FOLLOWING ITEMS]

1. Consideration of the following resolution:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

2. [Insert Other New Business Here}

;gg o Dok,
ecretary, Board of Education, Y

Township High School District Number 225,
Cook County, Illinois

DATED the day of January, 2007.




PUBLIC NOTICE

The Board of Education, Northfield Township High School District #225 has scheduled a Special
Board meeting for Monday, January 8, 2007 at 7:30 p.m. The agenda for the Special Board Meeting
for that night is attached to this notice.

A summary of future announced meetings of the Board of Education are:

Monday, January 22, 2007 7:30 p.m. Regular Board Meeting
Monday, February 12, 2007 7:30 p.m. Regular Board Meeting
Monday, February 26, 2007 7:30 p.m. Regular Board Meeting

All of the above referenced meetings will be held in the Board Room in the Glenbrook Administration
Building, 1835 Landwehr Road, Glenview (unless other location specified). The meetings will be
open to the public, with the exception of the closed sessions.

DONNA TORF
BOARD PRESIDENT

BARBARA DILL-VARGA
BOARD SECRETARY



BOARD OF EDUCATION
GLENBROOK HIGH SCHOOLS
1835 Landwehr Road
Glenview, IL 60026
January 8, 2007 —7:30 p.m.
SPECIAL MEETING
AGENDA
(7:30) Call to Order
Approval of Agenda for This Meeting
(7:35) Recognition of Community Visitors
Board and Superintendent Reports
(7:40) Approval of Consent Agenda Items
1) Minutes
2) GBE Contracts
3) Resignations
4) Gifts
5.) Appointments
(7:45) Discussion/Action: Approval of Debt Management Policy
(8:00) Consideration of the following resolution:
RESOLUTION providing for the issue of not to exceed $70,000,000 General Obligation
School Bonds, Series 2007, of Township High School District Number 225, Cook
County, Illinois, and for the levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.
(8:15) Discussion: Open Meetings Act Changes
(8:30) Miscellaneous Topics

(8:40) Review and Summary of Board Meeting
(Over)



BOARD OF EDUCATION MEETING AGENDA
January 8, 2007

11.

12.

13.

14.

15.

(8:45) Agenda Items for Future Board Meetings

Future Board Meeting Dates:

Monday, January 22, 2007 7:30 p.m. Regular Board Meeting
Monday, February 12, 2007 7:30 p.m. Regular Board Meeting
Monday, February 26, 2007 7:30 p.m. Regular Board Meeting

(8:55) Closed Session: To consider the appointment, employment, compensation,
discipline performance, or dismissal of specific employees, collective negotiating matters
between the public body and its employees or their representatives, or deliberations
concerning salary schedules for one or more classes of employees, student disciplinary
cases and litigation, when an action against, affecting or on behalf of the particular public
body has been filed and is pending before a court or administrative tribunal, or when the
public body finds that an action is probable or imminent, other matters relating to an
individual student, namely a determination of a student’s residency within the district
(Section 2 (¢) (1), (2), (9), (10) and (11) of the Open Meetings Act).

(9:10) Action Regarding Matters Discussed in Closed Session

(9:15) Adjournment

Note: The times noted before the agenda items are estimates.
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Northfield Township High
School District #225
Administrative Center

Notice of Special Meeting of

the Board of Education of
Township High School District Number 225, Cook County, lllinois

PusLic NoTice 1s HEresy Given that the Board of Education of Township High School
District Number 225, Cook County, lllinois (the “School Board”) will hold a special
meeting of the School Board on the 8th day of January, 2007, at 7:30 o'clock P.M., at
Administrative Building, 1835 Landwehr Road, Glenview, lllinois 60026.

A summary of future announced meetings of the Board of Education are:

Monday, January 22, 2007 7:30 p.m. Regular Board Meeting
Monday, February 12, 2007 7:30 p.m. Regular Board Meeting

Monday, February 26, 2007 7:30 p.m. Regular Board Meeting
The Agenda for the Meeting is as follows:

All of the above referenced meetings will be held in the Board Room in the Glenbrook
Administration Building, 1835 Landwehr Road, Glenview. The meetings will be open to the

public, with the exception of the closed sessions.
Note: The times noted before the agenda items are estimates.

Who should attend comm-
ntsdatm

Agenda



1. (7:30) Call to Order

2. Approval of Agenda for This Meeting

3. (7:35) Recognition of Community Visitors
4. Board and Superintendent Reports

5. (7:40) Approval of Consent Agenda Items
1.) Minutes
B+ 5.1 Minutes
2.) GBE Contracts

3.) Resignations
4.) Gifts

+ 5.4 Gifts

5.) Appointments

6. (7:45) Discussion/Action: Approval of Debt Management
Policy

Debt Management Policy

™+ 6.1 Debt Management Policy

7. (8:00) Consideration of the following resolution:
Bonds
®+ 7.1 Bonds

8. (8:15) Discussion: Open Meetings Act Changes
Open Meetings Act: Cover Letter
3 8.1 Open Meetings Cover Letter
Open Meetings Act: The Article

> 8.2 Open Meetings The Article

9. (8:30) Miscellaneous Topics
10. (8:40) Review and Summary of Board Meeting

11. (8:45) Agenda Items for Future Board Meetings



12. Future Board Meeting Dates:

13. (8:55) Closed Session: To consider the appointment,
employment, compensation, discipline performance, or
dismissal of specific employees, collective negotiating matters
between the public body and its employees or their
representatives, or deliberations concerning salary schedules
for one or more classes of employees, student disciplinary cases
and litigation, when an action against, affecting or on behalf of
the particular public body has been filed and is pending before a
court or administrative tribunal, or when the public body finds
that an action is probable or imminent, other matters relating to
an individual student, namely a determination of a student’s
residency within the district (Section 2 (c) (1), (2), (9), (10)
and (11) of the Open Meetings Act).

14. (9:10) Action Regarding Matters Discussed in Closed Session
15. (9:15) Adjournment

Information Items:
Master Calendar

Created: Jan 4, 2007 11:54:52 AM by sbnadmin
Last modified: Jan 4, 2007 1:10:03 PM by elaine_geallis
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DUE TO THE SIZE OF THE
FILES THE RESOLUTIONS
AND POWER POINT
PRESENTATION WILL BE
AVAILABLE BY REQUEST
AT

THE ADMINISTRATION
OFFICES of
GLENBROOK HSD 225
1835 LANDWEHR ROAD
GLENVIEW, IL 60026



STATE OF ILLINOIS )
) SS
CounTty or Cook )

NOTIFICATION OF SALE OF
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007

To:  Board of Education of Township High School District Number 225, Cook County,
Illinois

Please be advised that responsive to authority contained in a resolution adopted by the
Board of Education (the “Board”) of Township High School District Number 225, Cook

County, Illinois (the “District”), on the 8th day of January, 2007, and being entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the

‘levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

(the “Bond Resolution”), a contract for the purchase of $66,276,843.70 General Obligation
School Bonds, Series 2007 (the “Bonds”), of the District was awarded by the undersigned Elias
Matsakis, member of the Finance Committee of the Board, and the Assistant Superintendent for
Business Affairs of the District, as the “Designated Representatives” of the District under the
Bond Resolution, to the purchasers thereof, namely, William Blair & Company, L.L.C., Chicago,
Illinois, and J.P. Morgan Securities Inc., Chicago, Illinois, at a price of $68,667,259.65, the same
being $40,156,266.30 for the Series 2007A Bonds (as hereinafter defined), $10,357,957.80 for
the Series 2007B Bonds (as hereinafter defined) and $18,153,035.55 for the Series 2007C Bonds
(as hereinafter defined) and in the aggregafe not less than 98% of the original principal amount
of the Bonds, _plus accrued interest to the delivery date.

The Bonds shall be issued in three series, designated as the “General Obligation School
Bonds, Series 2007A” (the “Series 2007A Bonds”), the “General Obligation Capital
Appreciation School Bonds, Series 2007B” (the “Series 2007B Bonds™), and the “Taxable

General Obligation School Bonds, Series 2007C” (the “Series 2007C Bonds”).

2149379.01.06.doc
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The Series 2007A Bonds shall be issued in an aggregate principal amount of
$37,590,000, shall be dated January 1, 2007, and shall become due and payable serially (subject
to prior redemption as hereinafter stated) on December 1 of the years, in the amounts and bearing

interest at the rates per annum as follows:

YEAR OF PRINCIPAL INTEREST
MATURITY AMOUNT RATE
2015 $1,000,000 4.00%
2015 2,625,000 ' 5.00%
2016 1,000,000 4.00%
2016 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

The first interest payment date on the Series 2007A Bonds shall be June 1, 2007.

The Series 2007B Bonds shall be issued in the original principal amount of
$10,421,843.70, and shall become due and payable (subject to prior redemption as hereinafter
stated) on December 1 of the years, shall bear interest from their date at the rates per annum in
each case compounded semi-annually on each June 1 and December 1, commencing on June 1,
2007, which will provide the original yields to maturity until the respective maturity dates
thereof, and shall be issued in the Original Principal Amount or any integral multiple thereof
each representing $5,000 Compound Accreted Value at maturity and in total aggregate Original

Principal Amounts in each year as follows:



YEAR TOTAL AGGREGATE PER $5,000 COMPOUND ORIGINAL

OF ORIGINAL ACCRETED VALUE AT MATURITY YIELD TO
MATURITY PRINCIPAL AMOUNT (“ORIGINAL PRINCIPAL AMOUNT”) MATURITY
2022 $3,841,292.00 $2,422.00 4.62%
2023 3,645,658.90 2,298.65 4.66%
2024 2,934,892.80 2,183.70 4.69%

The Compound Accreted Value of a Series 2007B Bond on any June 1 and December 1,
commencing June 1, 2007, shall be as set forth in Exhibit A attached hereto.

The 5.24% Series 2007C Bonds shall be issued in an aggregate principal amount of
$18,265,000, shall be dated January 1, 2007, and shall become due and payable (subject to prior
redemption as hereinafter stated) on December 1, 2014.

The first interest payment date on the Series 2007C Bonds shall be June 1, 2007.

The Series 2007A Bonds due on or after December 1, 2017, shall be subject to
redemption prior to maturity at the option of the District as a whole, or in part in integral
multiples of $5,000 in any order of their maturity as determined by the District (less than all of
the Bonds of a single maturity to be selected by the Bond Registrar (as defined in the Bond
Resolution)), on December 1, 2016, and on any date thereafter, at a redemption price of par plus
accrued interest to the redemption date.

The Series 2007B Bonds shall be subject to redemption prior to maturity at the option of
the District as a whole, or in part in integral multiples of $5,000 of Maturity Amount in any order
of their maturity as determined by the District (less than all of the Bonds of a single maturity to
be selected by the Bond Registrar), on December 1, 2016, and on any date thereafter, at a

redemption price equal to the Compound Accreted Value of such Bonds on the redemption date.



The Series 2007C Bonds shall be subject to mandatory redemption, in integral multiples
of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest

to the redemption date, on December 1 of the years and in the principal amounts as follows:

YEAR PRINCIPAL AMOUNT
2007 $ 2,030,000
2008 1,560,000
2009 1,780,000
2010 2,010,000
2011 2,550,000
2012 2,385,000
2013 2,670,000
2014 (Final Maturity) 3,280,000

Please be further advised that the undersigned do hereby find and determine that the
Bonds have been sold at such price and bear interest at such rates that either the true interest cost
(yield) or the net interest rate received upon the sale of the Bonds does not exceed 9.00% per
annum, and that no person holding any office of the District either by election or appointment, is
in any manner financially interested directly in his own name or indirectly in the name of any
other person, association, trust or corporation, in the contract for the purchase and sale of the
Bonds.

Please be further advised ;hat Section 9 of the Bond Resolution provides for a direct
annual tax in and for each of the years 2006 to 2024, inclusive, to pay the interest on the Bonds
promptly when and as the same falls due and to pay and discharge the principal thereof at
maturity. Please be further advised that the Bonds were sold on terms resulting in a final

schedule of taxes levied, to be abated and to be extended as follows:



YEAR Tax TAX TAXTOBE

OF LEVIED IN BOND TO BE EXTENDED
Levy RESOLUTION ABATED SUFFICIENT TO PRODUCE
2006 $8,200,000 $4,078,089.120 $4,121,910.88
2007 8,200,000 3,949,286.00 4,250,714.00
2008 8,200,000 3,811,030.00 4,388,970.00
2009 8,200,000 3,674,302.00 4,525,698.00
2010 8,200,000 3,239,626.00 4,960,374.00
2011 8,200,000 3,538,246.00 4,661,754.00
2012 8,200,000 3,378,220.00 4,821,780.00
2013 8,200,000 2,908,128.00 5,291,872.00
2014 8,200,000 2,735,000.00 5,465,000.00
2015 8,200,000 2,571,250.00 5,628,750.00
2016 8,200,000 2,044,250.00 6,155,750.00
2017 8,200,000 1,858,500.00 6,341,500.00
2018 8,200,000 1,672,250.00 6,527,750.00
2019 . 8,200,000 273,000.00 7,927,000.00
2020 8,200,000 272,500.00 7,927,500.00
2021 8,200,000 270,000.00 7,930,000.00
2022 8,200,000 270,000.00 7,930,000.00
2023 8,200,000 1,480,000.00 6,720,000.00
2024 8,200,000 8,200,000.00 0.00

It is hereby found and determined that all of the provisions of the Bond Resolution
related to this Bond Notification have been fully and completely satisfied in all respects
whatsoever.

Finally please be advised that this Bond Notification shall be entered into the records of

the District and made available to all members of the Board at the next regular meeting thereof.



Respectfully submitted this 11th day of January, 2007.

sl

Elias Matsakis, Member of the Finance
Committee of the Board of Education

Assistant Superintendent for Business Affairs

ACKNOWLEDGMENT OF FILING

Filed in the office of the Secretary of the Board of Education of Township High School

District Number 225, Cook County, Illinois, this 11th day of January, 2007.

Secretary, Board of Education



Respectfully submitted this 11th day of January, 2007.

Elias Matsakis, Member of the Finance
Committee of the Board of Education

(0,0 N

Assistant Superintendent for 1ness Affairs

A CKNOWLEDGMENT OF FILING

Filed in the office of the Secretary of the Board of Education of Township High School

District Number 225, Cook Counfy, Illinois, this 11th day of January, 2007.

% M—J@

Secretary, Board of Educalon




EXHIBIT A

COMPOUND ACCRETED VALUE TABLE



Jan 12,2007 8:28 am Prepared by William Blair & Company (Finance 6.000 cook 225:2007) Page?2

BOND ACCRETED VALUE TABLE

Cook School District 225-Glenbrook
Series 2007 Referendum Bonds

CABS CABS CABS

12/01/2022 12/01/2023 12/01/2024

Date 4.62% 4.66% 4.69%
01/18/2007 2,422.00 2,298.65 2,183.70
- 06/01/2007 2,463.25 2,338.10 2,221.45
12/01/2007 - 2,520.15 2,392.60 2,273.55
06/01/2008 2,578.35 2,448.35 2,326.85
12/01/2008 2,637.90 2,505.40 2,381.40
06/01/2009 2,698.85 2,563.75 2,437.25
12/01/2009 2,761.20 2,623.50 2,494.40
06/01/2010 2,824.95 2,684.65 2,552.90
12/01/2010 2,890.25 2,747.20 2,612.75
06/01/2011 2,957.00 2,811.20 2,674.05
12/01/2011 3,025.30 2,876.70 2,736.75
06/01/2012 3,095.20 2,943.75 2,800.90
12/01/2012 3,166.70 3,012.30 2,866.60
06/01/2013 3,239.85 3,082.50 2,933.80
12/01/2013 3,314.70 3,154.35 3,002.60
06/01/2014 - 3,391.25 - 3,227.85 3,073.05
12/01/2014 : 3,469.60 3,303.05" 3,145.10
06/01/2015 3,549.75 3,380.00 3,218.85
12/01/2015 3,631.75 3,458.75 3,294.35
06/01/2016 3,715.65 3,539.35 3,371.60
12/01/2016 3,801.45 3,621.80 3,450.65
06/01/2017 3,889.25 3,706.20 3,531.55
12/01/2017 3,979.10 - 3,792.55 3,614.40
06/01/2018 4,071.05 3,880.90 3,699.15
12/01/2018 4,165.05 3,971.35 3,785.90
06/01/2019 4,261.30 4,063.90 3,874.65
12/01/2019 4,359.70 4,158.55 3,965.55
06/01/2020 4,460.45 4,255.45 4,058.50
12/01/2020 4,563.45 4,354.60 4,153.70
06/01/2021 4,668.90 4,456.10 4,251.10
12/01/2021 4,776.75 4,559.90 4,350.80
06/01/2022 4,887.10 4,666.15 4,452.80
12/01/2022 5,000.00 4,774.85 4,557.25
06/01/2023 4,886.15 4,664.10
12/01/2023 5,000.00 4,773.45
06/01/2024 4,885.40

12/01/2024 5,000.00




STATE OF ILLINOIS )
) SS
CounTty oF COOK )

AVAILABILITY OF BOND NOTIFICATION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the “Board”) of Township High School District Number 225, Cook
County, Illinois (the “District”), and as such official I am the keeper of the official journal of
proceedings, books, records, minutes and files of the District and of the Board.

I do further certify that I did or will make available to all members of the Board at the
next regular meeting of the Board held or to be held on the 22nd day of January, 2007, a
Notification of Sale of $66,276,843.70 General Obligation School Bonds, Series 2007, a true,
correct and complete copy of which is attached hereto.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 11th day of January,

2007.

20

Secretary, Board of Education



STATE OF ILLINOIS )
) SS
County oF COOK )

DIRECTION FOR ABATEMENT OF TAXES
To:  The County Clerk of The County of Cook, Illinois
Please be advised that on the 8th day of January, 2007, the Board of Education (the
“Board”) of Township High School District Number 225, Cook County, Illinois (the

“District”), adopted a resolution (the “Bond Resolution”) entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

You are further advised that the Bond Resolution authorizes the issuance of not to exceed
$70,000,000 General Obligation School Bonds, Series 2007, of the District, and provides for the
levy and collection of a direct annual tax on all taxable property within the District for each of
the years 2006 to 2024, inclusive, for the payment of the principal of and interest on said bonds
as the same become due, that the Bond Resolution is now in full force and effect, and that a copy
thereof, certified to by the Secretary of the Board, is on file in your office.

You are further advised that, in accordance with the provisions of the Bond Resolution,
we, as the President and Secretary of the Board and the School Treasurer of the District, have
been authorized to direct the abatement of the taxes levied in the Bond Resolution to the extent
of the excess of such levy in each year over the amount necessary to pay debt service on said
bonds in the folloWing bond year and to file in your office as the County Clerk of The County of
Cook, Illinois, notice of such abatement.

You are further advised that on the 11th day of January, 2007, Elias Matsakis, member of

the Finance Committee of the Board and the Assistant Superintendent for Business Affairs of the



District, as the designated officers of the District, agreed on behalf of the District, to sell said
bonds in the aggregate principal amount of $66,276,843.70 (the “Bonds”) to William Blair &
Company, L.L.C., Chicago, Illinois, and J.P. Morgan Securities Inc., Chicago, Hllinois. The
Bonds are being issued in three series, designated as the “General Obligation School Bonds,
Series 2007A” (the “Series 2007A Bonds”), the “General Obligation Capital Appreciation
School Bonds, Series 2007B” (the “Series 2007B Bonds”), and the “Taxable General Obligation
School Bonds, Series 2007C” (the “Series 2007C Bonds”™).

The Series 2007A Bonds shall be issued in an aggregate principal amount of
$37,590,000, shall be dated January 1, 2007, and shall become due and payable serially on

December 1 of the years, in the amounts and bearing interest at the rates per annum as follows:

YEAR OF PRINCIPAL INTEREST
MATURITY AMOUNT RATE
2015 $1,000,000 4.00%
2015 2,625,000 5.00%
2016 1,000,000 4.00%
2016 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 : 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

The Series 2007B Bonds shall be issued in the original principal amount of
$10,421,843.70, and shall become due and payable on December 1 of the years, shall bear
interest from their date at the rates per annum in each case compounded semi-annually on each
June 1 and December 1, commencing on June 1, 2007, which will provide the original yields to
maturity until the respective maturity dates thereof, and shall be issued in the Original Principal
Amount or any integral multiple thereof each representing $5,000 Compound Accreted Value at

maturity and in total aggregate Original Principal Amounts in each year as follows:



YEAR TOTAL AGGREGATE
OF ORIGINAL
MATURITY PRINCIPAL AMOUNT
2022 $3,841,292.00
2023 3,645,658.90
2024 2,934,892.80

PER $5,000 COMPOUND
ACCRETED VALUE AT MATURITY
(“ORIGINAL PRINCIPAL AMOUNT”)

$2,422.00
2,298.65
2,183.70

ORIGINAL
YIELDTO
MATURITY

4.62%
4.66%
4.69%

The 5.24% Series 2007C Bonds shall be issued in an aggregate principal amount of

$18,265,000, shall be dated January 1, 2007, and shall become due and payable on December 1,

2014.



Y OU ARE THEREFORE ORDERED AND DIRECTED to abate from the taxes levied in Section 9
of the Bond Resolution that amount representing the reduction to the District resulting from the
sale of the Bonds in the principal amount and bearing interest at the rates as hereinabove referred
to, the amount of such abatement and the remainder of such taxes so levied which is to be

extended for collection being as follows:

YEAR Tax TAX TAaX TOBE
OF LEVIED IN BOND TO BE EXTENDED

LEvY RESOLUTION ABATED SUFFICIENT TO PRODUCE
2006 $8,200,000 $4,078,089.120 $4,121,910.88
2007 8,200,000 3,949,286.00 4,250,714.00
2008 8,200,000 -3,811,030.00 4,388,970.00
2009 8,200,000 3,674,302.00 4,525,698.00
2010 8,200,000 3,239,626.00 4,960,374.00
2011 8,200,000 3,538,246.00 4,661,754.00
2012 8,200,000 3,378,220.00 4,821,780.00
2013 8,200,000 2,908,128.00 5,291,872.00
2014 8,200,000 2,735,000.00 5,465,000.00
2015 8,200,000 2,571,250.00 5,628,750.00
2016 8,200,000 2,044,250.00 6,155,750.00
2017 8,200,000 1,858,500.00 6,341,500.00
2018 8,200,000 1,672,250.00 6,527,750.00
2019 8,200,000 273,000.00 7,927,000.00
2020 8,200,000 272,500.00 7,927,500.00
2021 8,200,000 270,000.00 7,930,000.00
2022 8,200,000 270,000.00 7,930,000.00
2023 8,200,000 1,480,000.00 6,720,000.00
2024 8,200,000 8,200,000.00 . 0.00



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,

2007.

President, Board of Educatlon

,Za.,&». M dw_,

Secretary, Board of Educatiofl

School Treasfrer



STATE OF ILLINOIS )

COUNTY OF Cook )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois (the “County”), and as such official I do further certify that on
the _ﬂ_ ‘H(’lay of January, 2007, there was filed in my office a Direction for Abatement of Taxes
from the President and Secretary of the Board of Education of Township High School District
Number 225, Cook County, Illinois (the “District”), and the School Treasurer of the District,
related to the issue of $66,276,843.70 General Obligation School Bonds, Series 2007, of the
District, and that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

mis | T day of January, 2007.
Moo o,

County Clerk of
The County of Cook, Illinois




STATE OF ILLINOIS )
) SS
County or Cook )

CERTIFICATE OF REDUCTION OF TAXES
HERETOFORE LEVIED FOR THE PAYMENT OF BONDS

To THE COUNTY CLERK OF THE COUNTY OF COOK, ILLINOIS:

We, the undersigned, being the duly qualified and acting President and Secretary of the
Board of Education (the “Board”) of Township High School District Number 225, Cook
County, Illinois (the “District”), and School Treasurer of the District, respectively, having been
directed and authorized by the Board to prepare and file this Certificate, do hereby certify and
notify you as follows: |
1. That the District has heretofore issued alternate bonds for various school
purposes as authorized by the Local Government Debt Reform Act of the State of
Illinois, as amended (the “Act”).
2. That in accordance with the Act, the District has levied taxes to pay
maturing principal and interest on its bonds and has filed such levies in your office.
3. That the alternate bonds of the District that are presently outstanding and

that have not been refunded (the “Prior Alternate Bonds”) are described as follows:

SERIES AND ORIGINAL . PRINCIPAL BOND BOND RESOLUTION
DATE OF PRIOR PRINCIPAL AMOUNT RESOLUTION FILED WITH
ALTERNATE BONDS AMOUNT OUTSTANDING ADOPTED ON COUNTY CLERK ON

General Obligation
School Bonds
(Alternate Revenue
Source), Series 2000C  $29,485,000 $3,270,000 September 25,2000  October 24, 2000

General Obligation
School Refunding
Bonds (Alternate
Revenue Source),
Series 2003 $17,615,000 $17,500,000  September 22,2003  October 6, 2003



4. That the amounts levied to pay the Prior Alternate Bonds in and for each of
the years prior to 2007 have been abated in their entirety by the District.

5. That the Board has authorized the issuance of $66,276,843.70 General
Obligation School Bonds, Series 2007, of the District (the “Refunding Bonds”).

6. That a portion of the proceeds‘of the Refunding Bonds will be used for the
purpose of refunding all of the Prior Alternate Bonds described in paragraph 3 hereof.

7. That you are hereby notified and directed to make proper reduction of the
taxes heretofore levied for the years 2006 (collectible in 2007) to 2018, inclusive, for the
payment of the Prior Alternate Bonds described in paragraph 3 hereof by abating all of
said taxes levied for said years for such purpose in their entirety.

8. That the resolution adopted by the Board on the 8th day of January; 2007,
authorizing the Refunding Bonds (the “Bond Resolution”) prescribes all details thereof
and provides for the levy and collection of a direct annual tax upon all the taxable
property within the District to pay the principal thereof and interest thereon as the
Refunding Bonds mature.

9. That certified copy of the Bond Resolution has been filed in your office as
County Clerk of The County of Cook, Illinois, and constitutes the authority for the
extension and collection of the taxes to pay the principal and interest on the Refunding
Bonds.

10. That you are notified and directed that such refunding bond and interest
taxes shall be levied and collected as set forth in the Bond Resolution in like manner as
the general taxes for the District and shall not be included within any limitation of rate or
amount for general purposes now or hereafter provided by law but shall be excluded

therefrom and be in addition thereto and in excess thereof.



11. That except as set forth in paragraph 7 hereof, the taxes heretofore levied by
the District for the payment of principal of or interest on its bonds should not be abated at
this time.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,

2007.

Lonoetlone Grt

President, Board of Educatiorf

<
Secretary, Board of Eduition

Schét{l Treasurer
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RECEIPT IS HEREBY ACKNOWLEDGED this ” +l:'iay of January, 2007, of a duplicate
original of this CERTIFICATEOF REDUCTION OF TAXES HERETOFORE LEVIED FOR THE PAYMENT OF
BoNDS, manually executed by the President and Secretary of the Board of Education of

Township High School District Number 225, Cook County, Hlinois, and the School Treasurer of

said School District, and it is hereby certified that the same has been deposited in the official
files and records of my office, that the taxes heretofore levied for the years 2006 to 2018,
inclusive, for the payment of the Prior Bonds as described in said Certificate will be reduced and

abated as provided in paragraph 7 of said Certificate.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this l E'day of January, 2007. | Q d 2 ‘ '

County Clerk of The County of Cook,
Illinois




STATE OF ILLINOIS )
) SS
CounTY OF COOK )

TREASURER’S SURETY BOND CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer of Township No. 42, Range No. 12, Cook County, Illinois, and as such official I do
further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range
(the “Trustees”) and am also the Township School Treasurer who receives the taxes of Township
High School District Number 225, Cook County, Illinois (the “District”), all or the greater part
of which District is located within said Township and Range.

I do further certify that I have executed a surety bond in accordance with all of the
provisions of Section 19-6 of the School Code of the State of Illinois, as amended, said surety
bond being payable to the Trustees and conditioned upon the faithful discharge of my duties with
respect to the disbursement of the proceeds of the sale of the $47,000,000 General Obligation
School Bonds, Series 2007, proposed to be issued by the District.

I do further certify that said surety bond in the amount of at least $11,750,000 and with

Liberty Mutual as surety thereon was duly submitted to the Trustees for approval or

rejection at a legally convened meeting held on the _ 15t day of _December 2006 ,pq
pursuant to motion duly made, seconded and adopted was approved by the Trustees.

IN WITNESS WHEREOF, | hereunto affix my official signature, this 16th day of January,

(sfen

Township Séool Treasurer and ex-officio
Clerk of the Trustees of Schools

2007.

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more
population, and as such official I do further certify that as of the date hereof said surety bond has
been filed in my office and has been approved by me and deposited in the official files and
records of my office.

ad

day of January,

IN WITNESS WHEREOF, I hereunto affix my official signature, this 22
2007.




FILED

INDEX DEPARTMENT
STATE OF ILLINOIS )
) SS : JAN 2 5 2007

County oF COOK )
IN THE OFFICE OF

SIGNATURE CERTIFICATE SECRETARY OF STATE

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting
President of the Board of Education of Township High School District Number 225, Cook
County, Illinois, and as such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois,
certified under oath, so as to permit the use of a facsimile thereof upon a public security or
instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Donna Rose Torf, do hereby certify under oath, that the following is my

manual signature:

Arna e o]

President, Board of Educaz{on

Subscribed and sworn to before me
this /7 day of January, 2007.

Wﬂ&/jo e o

Tllinois Notpg Public

My commission expires: /Z// /g 4 ap > {"’ ’bﬁi‘}?fAf@EA I:ﬁ"'c
$ MARYJO RICHARDSON  §
(NOTARY SEAL) ) NOTARY PUBLIC STATE OF LLiNOIS 8
§ My Commission Expiros 04105200, 3




STATE OF ILLINOIS )

CounNTY OF COOK )

SIGNATURE CERTIFICATE

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting
Secretary of the Board of Education of Township High School District Number 225, Cook
County, Illinois, and as such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois,
certified under oath, so as to permit the use of a facsimile thereof upon a public security or
instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Barbara Dill-Varga, do hereby certify under oath, that the following is my

Bt eV

Secretary, Board of Education

manual signature:

4

Subscribed and sworn to before me
this@41_ day of October, 2003.

O =7 Aavrge El

Nbtary Public J
INDEX DEPARTMENT
My commission expires: 0CT 1 4 2003
(NOTARY SEAL) IN THE OFFICE OF
SECRETARY OF STATE

certificate.doc



STATE OF ILLINOIS )
- ) SS
COUNTY OF COOK )

SIGNATURE CERTIFICATE

I, the undersigned, do hereby certify under oath that T am the duly qualified and acting
School Treasurer of Township High School District Number 225, Cook County, Illinois, and as
such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secrétary of State of the State of Illinois,
certified under oath, so as to permit the use of a facsimile thereof upon a public security or
instrument of payment requiring or bermitting my signature as provided in said Act.

Therefore, I, A’ﬂ"H’wY\\L A’ CULVMQ , do hereby certify under oath, that the

following is my manual signature:

Qb

;éhool Treasurer
Subscribed and sworn Before me
this day of Q}O

ﬁétary Public jgii]ggk\sliﬁ(‘:‘é —ﬁ F I L E

NOTARY PUBLIC STATE OF ILLINOIS | IND
My commission expires: MY COMMISSION EXP. DEC. 92002 | EX DEP, ARTMENT
0CT 23 2000
(NOTARY SEAL)
IN THE OFFICE OF
SECRETARY

Y OF STATE



STATE OF ILLINOIS )
) SS
CounTty oF CooK )

No PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer of Township No. 42, Range No. 12, Cook County, Illinois, and as such official I do
further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range
and am also the Township School Treasurer who receives the taxes of Township High School
District Number 225, Cook County, Illinois (the “District”), all or the greater part of which
District is located within said Township and Range.

I do further certify that as such official I do further certify that the records of my office do
evidence that there has not been filed in my office nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

IN WITNESS WHEREOF, I hereunto affix my official signature, this ﬂ_blk day of January,

2007.

Township Sghool Treasurer and ex-officio Clerk
of the Trustees of Schools



STATE OF ILLINOIS )

County OF CoOK )

NoO PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region consisting of that portion of Cook County, Illinois, outside a city of 500,000 or more
population, and as such official I do further certify that the records of my office do evidence that
Township High School District Number 225, Cook County, Illinois, or any part thereof, is not
involved in any manner whatsoever in any proceedings to organize a new School District, a
Community Consolidated School District, a Community Unit School District or a Combined
School District pursuant to the provisions of Articles 7A, 11A, 11B or 11D of the School Code
of the State of Illinois, as amended, or of any other provision of said Code. J

"
IN WITNESS WHEREOF, I hereunto affix my official signature, thisz'2 day of January,

2007.

Aoter 4.

Regional Superintende




ESCROW AGREEMENT

This Escrow Agreement, dated as of January 18, 2007, but actually executed on the date
witnessed hereinbelow, by and between Township High School District Number 225, Cook
County, Illinois (the “District”), and Amalgamated Bank of Chicago, Chicago, Illinois, a
banking corporation having trust powers, organized and operating under the laws of the State of
Illinois, located in Chicago, Illinois (the “Escrow Agent”), in consideration of the mutual

promises and agreements herein set forth:

WITNESSETH:
ARTICLE I

DEFINITIONS
The following words and terms used in this Agreement shall have the following
meanings unless the context or use clearly indicates another or different meaning;

Section 1.0]1.  “Agreement” means this Agreement between the District and the Escrow
Agent.

Section 1.02.  “Board” means the Board of Education of the District.

Section 1.03.  “Bonds” means the $37,590,000 General Obligation School Bonds,
Series 2007A, dated January 1, 2007 (the “Series 2007A Bonds”), the $10,421,843.70 General
Obligation Capital Appreciation School Bonds, Series 2007B, dated January 18, 2007 (the
“Series 2007B Bonds”) and the $18,265,000 Taxable General Obligation School Bonds,
Series 2007C, dated January 1, 2007 (the “Series 2007C Bonds”), authorized to be issued by the
Bond Resolution.

Section 1.04.  “Bond Resolution” means the resolution adopted on the 8th day of January,

2007, by the Board entitled:
RESOLUTION providing for the issue of not to exceed $70,000,000
General Obligation School Bonds, Series 2007, of Township High

2177851.01.03.doc
2118289 « KK » 1/15/07



School District Number 225, Cook County, Illinois, and for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

authorizing the issuance of the Bonds.

Section 1.05. “Code” means Section 148 of the Internal Revenue Code of 1986, and all
lawful fegulations promulgated thereunder.

Section 1.06.  “District” means Township High School District Number 225, Cook
County, Illinois.

Section 1.07.  “Escrow Account” means the trust account established under this
Agreement by the deposit of the Government Securities and the beginning cash.

Section 1.08.  “Escrow Agent” means Amalgamated Bank of Chicago, Chicago, Illinois, a
banking corporation having trust powers, organized and operating under the laws of the State of
Ilinois, located in Chicago, Illinois, not individually but in the capacity for the uses and purposes
hereinafter mentioned, or any successor thereto.

Section 1.09.  “Government Securities” means the non-callable direct obligations of or
non-callable obligations guaranteed by the full faith and credit of t'he United States of America as
to principal and interest deposited hereunder as more particularly described in Exhibit A to this
Agreement.

Section 1.10.  “Paying Agent” means with respect to the Refunded Bonds, Cole Taylor
Bank, Chicago, Illinois, as bond registrar and paying agent, and any successor thereto.

Section 1.11.  “Refunded Bonds” means the outstanding bonds of the District as follows:

(a)  $3,270,000 General Obligation School Bonds (Alternate Revenue Source),
Series 2000C, dated October 1, 2000, being a portion of the bonds outstanding from an
issue in the original principal amount of $29,485,000, fully registered and without
coupons, due serially on December 1 of the years, in the amounts and bearing interest at
the rates per annum as follows:



Y EAR OF PRINCIPAL RATE OF

MATURITY AMOUNT - INTEREST
2007 $ 505,000 5.00%
2008 630,000 5.00%
2009 760,000 5.50%
2010 1,375,000 5.50%

(b) $17,500,000 General Obligation School Refunding Bonds (Alternate
Revenue Source), Series 2003, dated October 1, 2003 (the “2003 Bonds”), being all of
the bonds outstanding from an issue in the original principal amount of $17,615,000,
fully registered and without coupons, due serially on December 1 of the years, in the
amounts and bearing interest at the rates per annum as follows:

YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
2007 $ 25,000 2.15%
2008 30,000 2.50%
2009 30,000 2.85%
2010 ‘ 30,000 3.20%
2011 605,000 3.45%
2011 1,000,000 5.00%
2012 1,670,000 5.00%
2013 1,755,000 5.00%
2014 1,835,000 4.125%
2015 500,000 4.25%
2015 1,405,000 5.00%
2016 1,995,000 5.375%
2017 2,095,000 5.375%
2018 2,205,000 5.375%
2019 2,320,000 5.50%

Section 1.12. “Treasurer” means the School Treasurer who receives the taxes of the
District.
ARTICLE II
CREATION OF ESCROW

Section 2.01.  The District by the Bond Resolution has authorized the issue and delivery of
the Bonds, proceeds of which, together with certain funds of the District on hand and legally

available for such purpose, are to be used to refund the Refunded Bonds by the deposit on



demand and to purchase on behalf of the District the Government Securities. Such deposit and
securities will provide all moneys necessary to pay the principal of and interest on the Refunded
Bonds to and including the maturity or redemption thereof.

Section 2.02.  The District deposits $3,393,076.49 from the proceeds of the Series 2007A
Bonds, $0.00 from the proceeds of the Series 2007B Bonds, $18,1 13,404.04 from the proceeds
of the Series 2007C Bonds and $-0- from funds on hand and legally available for the purchase of
the Government Securities and the funding a beginning cash escrow deposit on demand in the
amount of $0.53. The beginning deposit and the Government Securities are held in >an
irrevocable trust fund account for the District to the benefit of the holders of the Refunded Bonds
to pay the principal of and interest on the Refunded Bonds to and including the maturity or
redemption thereof.

Section 2.03.  The Escrow Agent and the District have each received the report of Causey,
Demgen & Moore Inc., Certified Public Accountants, Denver, Colorado, attached hereto as
Exhibit B (the “Verification Report”), that the principal of and income and profit to be received
from the Government Securities, when paid at maturity, and the cash held in accordance with
Section 2.02 hereof, will be sufficient, at all times pending the final payment of the Refunded
Bonds, to pay all interest on and all principal of the Refunded Bonds to and including the

maturity or redemption thereof as evidenced by said Report.

ARTICLE III
COVENANTS OF ESCROW AGENT
The Escrow Agent covenants and agrees with the District as follows:
Section 3.01.  The Escrow Agent will hold the Government Securities and all interest
income or profit derived therefrom and all uninvested cash in an irrevocable segregated and
separate trust fund account for the sole and exclusive benefit of the holders of the Refunded

Bonds until final payment thereof.



Section 3.02.  The beginning cash escrow deposit shall not be invested by the Escrow
Agent. Otherwise, the Escrow Agent will reinvest all available uninvested balances (rounded to
an even $100) in the Escrow Account on deposit from time to time, whenever said balances
exceed $1,000, and acknowledges that the schedule of amounts available for reinvestment
appears in the cash flow tables in the Verification Report. Investments so made shall be in direct
obligations of or obligations guaranteed by the full faith and credit of the United States of
America and shall be scheduled to mature on or prior to the next succeeding interest payment
date on the Refunded Bonds on which such proceeds will be needed to pay the principal of or
interest on the Refunded Bonds. Such investments shall, to the extent possible, be in zero-yield
obligations issued directly by the Bureau of Public Debt of the United States Treasury (currently
designated “U. S. Treasury Securities—State and Local Government Series Certificates of
Indebtedness, Notes or Bonds”) (“SLGS”). Such investments shall be made only to the extent
permitted by, and shall be made in accordance with, the applicable statutes, rules and regulations
governing such investments issued by the Bureau of Public Debt. The Escrow Agent expressly
recognizes that under current regulations all SLGS must be subscribed for not less than 5 days
prior to date of issuance.

If the Department of the Treasury (or the Bureau of Public Debt) of the United States
suspends the sale of SLGS causing the Escrow Agent to be unable to purchase SLGS, then the
Escrow Agent will take the following actions. On the date it would have purchased SLGS had it
been able to do so, the Escrow Agent will purchase direct obligations of or obligations
guaranteed by the full faith and credit of the United States maturing no more than 90 days after
the date of purchase (the “Alternate Investment”). The purchase price of the Alternate
Investment shall be as close as possible to the principal amount of the SLGS that would have

been purchased on such date if they had been available for purchase. The Escrow Agent will



purchase each Alternate Investment at a price no higher than the fair market value of the
Alternate Investment and will maintain records demonstrating compliance with this requirement.
On the maturity of each Alternate Investment, the Escrow Agent shall pay the difference
between the total of the receipts on the Alternate Investment and the purchase price of the
Alternate Investment to the District with a notice to the District that such amount must be paid to
the Internal Revenue Service pursuant to Rev. Proc. 95-47. If the Alternate Investment matures
more than 14 days prior to the next succeeding interest payment date on the Refunded Bonds on
which such proceeds will be needed to pay principal of or interest on the Refunded Bonds, the
Escrow Agent shall treat such amounts as an uninvested balance available for reinvestment and
shall take all reasonable steps to invest such amounts in SLGS (or additional Alternate
Investments as provided in this Section).

The Escrow Agent shall hold balances not so invested in the Escrow Account on demand
and in trust for the purposes hereof and shall secure same in accordance with applicable Illinois
law for the securing of public funds.

Section 3.03.  The Escrow Agent will take no action in the investment or securing of the
proceeds of "the Government Securities which would cause the Series 2007A Bonds or the
Series 2007B Bonds to be classified as “arbitrage bonds” under the Code, provided, it shall be
under no duty to affirmatively inquire whether the Government Securities as deposited are
properly invested under the Code; and, provided, further, it may rely on all specific directions in
this Agreement in the investment or reinvestment of balances held hereunder.

Section 3.04.  The Escrow Agent will promptly collect the principal, interest or profit from
the Government Securities and promptly apply the same as necessary to the payment of principal
and interest on the Refunded Bonds to and including the maturity or redemption thereof as herein

provided.



Section 3.05. The Escrow Agent will remit to the Paying Agent, in good funds on or
before each principal or interest payment date on the Refunded Bonds, moneys sufficient to pay
such principal and interest as will meet the requirements for the retirement of the Refunded
Bonds, and such remittances shall fully release and discharge the Escrow Agent from any further
duty or obligation thereto under this Agreement.

Section 3.06. The Escrow Agent will make no payment of fees, charges or expenses due
or to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and
the District either paid such fees, charges and expenses in advance as set forth in Section 3.07
hereof or covenants to pay the same as they become due.

Section 3.07. The charges, fees and expenses of the Escrow Agent >(other than any
charges, fees and expenses incurred pursuant to Section 3.08 hereof) have been paid in advance,
and all charges, fees or expenses of the Escrow Agent in carrying out any of the duties, terms or
provisions of this Agreement shall be paid solely therefrom. The Escrow Agent is also providing
bond registrar and paying agent services for the Bonds, and the acceptance fee and first annual
fee of the Escrow Agent for such bond registrar and paying agent services have been paid in
advance, and all remaining charges, fees or expenses of the Escrow Agent for such services shall
be paid by the District upon receipt of invoices therefor.

Section 3.08. The District has called the 2003 Bonds maturing on December 1, 2014, and
the 2003 Bonds maturing on December 1, 2015, with a coupon of 4.25% for redemption on
December 1, 2013. The Escrow Agent will direct the Paying Agent to provide for and give
timely notice of the call for redemption of such 2003 Bonds. In the event the Escrow Agent
determines that the Paying Agent will not give such timely notice, the Escrow Agent will give
such notice. The form and time of the giving of such notice regarding such 2003 Bonds shall be
as specified in the resolution authorizing the issuance of the 2003 Bonds. The District shall

reimburse the Escrow Agent for any actual out of pocket expenses incurred in the giving of such



notice, but the failure of the District to make such payment shall not in any respect whatsoever
relieve the Escrow Agent from carrying out any of the duties, terms or provisions of this
Agreement.

The Escrow Agent will also direct the Paying Agent to give notice of the call of the 2003
Bonds, on or before the date the notice of such redemption is given to the holders of the 2003
Bonds, to either (i) each Nationally Recognized Municipal Securities Information Repositories
(“NRMSIRs”) then recognized by the Securities and Exchange Commission (the “Commission”)
for purposes of Rule 15¢2-12 adopted by the Commission under the Securities Exchange Act of
1934, as amended, or (ii) the Municipal Securities Rulemaking Board and to the public or private
repository designated by the State of Illinois as the state information depository and recognized
as such by the Commission for purposes of the Rule (the “Illinois SID”), if any. As of the date
of this Agreement, there is no Illinois SID. Attached hereto as Exhibit C is a form of cover sheet
to be used in filing such notice. The names and addresses of all current NRMSIRs should be
verified when notice is given to the NRMSIRs pursuant to this Agreement. A list of the names
and addresses of the currently designated NRMSIRs and the Illinois SID, as well as any
NRMSIRs and the Illinois SID designated in the future, is presently available from the
Commission’s computerized information service at: www.sec.gov/info/municipal/nrmsir.htm.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no
liability in connection with any act or omission to act hereunder, except for its own negligence or
willful breach of trust, and shall be under no obligation to institute any suit or action or other
proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in
which it may be defendant or to take any steps in the enforcement of its, or any, rights and
powers hereunder, nor shall be deemed to have failed to take any such action, unless and until it

shall have been indemnified by the District to its satisfaction against any and all costs and



expenses, outlays, counsel fees and other disbursements, including its own reasonable fees, and
if any judgment, decree or recovery be obtained by the Escrow Agent, payment of all sums due
it, as aforesaid, shall be a first charge against the amount of any such judgment, decree or
recovery.

Section 3.10. The Escrow Agent may in good faith buy, sell or hold and deal in any of the
Bonds or the Refunded Bonds.

Section 3.11.  The Escrow Agent will submit to the Treasurer a statement within forty-five
(45) days after June 2 and December 2 of each calendar year, commencing June 2, 2007,
itemizing all moneys received by it and all payments made by it under the provisions of this
Agreement during the preceding six (6) month period (or, for the first period, from the date of
delivery of the Bonds to June 2, 2007), and also listing the Government Securities on deposit
therewith on the date of said report, including all moneys held by it received as interest on or
profit from the collection of the Government Securities.

Section 3.12.  If at any time it shall appear to the Escrow Agent that the available proceeds
of the Government Securities and deposits on demand in the Escrow Account will not be
sufficient to make any payment due to the holders of any of the Refunded Bonds, the Escrow
Agent shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and
the District agrees that it will from any funds legally available for such purpose make up the

anticipated deficit so that no default in the making of any such payment will occur.

ARTICLE IV

COVENANTS OF DISTRICT
The District covenants and agrees with the Escrow Agent as follows:

Section4.01. The Escrow Agent shall have no responsibility or liability whatsoever for

(a) any of the recitals of the District herein, (b) the performance of or compliance with any



covenant, condition, term or provision of the Bond Resolution, and (c) any undertaking or
statement of the District hereunder or under the Bond Resolution.

Section4.02.  All payments to be made by, and all acts and duties required to be done by,
the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by
the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03.  The District will take no action regarding the proceeds of the Bonds which
would cause the Series 2007A Bonds nor the Series 2007B Bonds to be classified as “arbitrage
bonds” under the Code, and the District will take any and all further action necessary to ensure
that adequate provision is made for the payment of the Refunded Bonds and that neither the
Refunded Bonds, the Series 2007A Bonds nor the Series 2007B Bonds are classified as

“arbitrage bonds” under the Code.

ARTICLE V

AMENDMENTS, REINVESTMENT OF
FUNDS, IRREVOCABILITY OF AGREEMENT

Section 5.01.  Except as provided in Section 5.04 hereof, all of the rights, powers, Aduties
and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to
amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent
during the term of this Agreement.

Section 5.02.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the District hereunder shall be irrevocable and shall not be subject to
amendment by the District and shall be binding on any successor to the officials now comprising
the Board during the term of this Agreement.

Section 5.03.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to



amendment by the Treasurer and shall be binding on any successor to said official now in office
during the term of this Agreement.

Section 5.04. This Agreement may be amended or supplemented, and the Government
Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner
provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be
referred to as a “Subsequent Action”), upon submission to the Escrow Agent of each of the
following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent
Action and copy of the document effecting the Subsequent Action signed by duly
designated officers of the District.

(2) An opinion of nationally recognized bond counsel or tax counsel nationally
recognized as having an expertise in the area of tax-exempt municipal bonds that the
Subsequent Action has been duly authorized by the Board and will not adversely affect
the tax-exempt status of the interest on the 2007A Bonds, the Series 2007B Bonds or the
Refunded Bonds nor violate the covenants of the District not to cause the 2007A Bonds,
the Series 2007B Bonds or the Refunded Bonds to become “arbitrage bonds” under the
Code, and that the Subsequent Action does not materially adversely affect the legal rights
of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public
accountants or consultants nationally recognized as having an expertise in the area of
refunding escrows that the amounts (which will consist of cash or deposits on demand
held in trust or receipts from non-callable direct obligations of or non-callable obligations
guaranteed by the full faith and credit of the United States of America, all of which shall

be held hereunder) available or to be available for payment of the Refunded Bonds will



remain sufficient to pay when due all principal and interest on the Refunded Bonds after

the taking of the Subsequent Action.

ARTICLE VI
MERGER, CONSOLIDATION OR RESIGNATION OF ESCROW AGENT

Any banking association or corporation into which the Escrow Agent may be merged,
converted or with which the Escrow Agent may be consolidated, or any corporation resulting
from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any
banking association or corporation to which all or substantially all of the corporate trust business
of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent’s rights,
obligations and immunities hereunder without the execution or filing of any paper or any further
act on the part of any of the parties hereto, anything herein to the contrary notwithstanding. The
Escrow Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days’
written notice to the District, and such resignation shall take effect upon the appointment of a
successor Escrow Agent by the District. The District may select as successor Escrow Agent any
financial institution with capital, surplus and undivided profits of at least $75,000,000 and having
a corporate trust office within the State of Illinois, and which is authorized to maintain trust

accounts for municipal corporations in Illinois under applicable law.

ARTICLE VII

NOTICES TO THE DISTRICT,
THE TREASURER AND THE ESCROW AGENT

Section 7.01.  All notices and communications to the District and the Board shall be
addressed in writing to: Board of Education, Northfield Township High School District

Number 225, 1835 Landwehr Road, Glenview, Illinois 60025.



Section 7.02.  All notices and communications to the Treasurer shall be addressed in
writing to: School Treasurer, Northfield Township High School District Number 225, 1835
Landwehr Road, Glenview, Illinois 60025

Section 7.03.  All notices and communications to the Escrow Agent shall be addressed in

writing to: Amalgamated Bank of Chicago, One West Monroe Street, Chicago, Illinois 60603.

ARTICLE VIII
TERMINATION OF AGREEMENT
Section 8.01.  That, upon final disbursement of funds sufficient to pay the principal and
interest of the Refunded Bonds as hereinabove provided for, the Escrow Agent will transfer any
balance remaining in the Escrow Account to the Treasurer with due notice thereof mailed to the

Board, and thereupon this Agreement shall terminate.



IN WITNESS WHEREOF, Township High School District Number 225, Cook County,
Illinois, has caused this Agreement to be signed in its name by the President of the Board and to
be attested by the Secretary of the Board; and Amalgamated Bank of Chicago, Chicago, Illinois,
not individually, but in the capacity as hereinabove described, has caused this Agreement to be
signed in its corporate name by one of its officers and attested by one of its officers under its

corporate seal hereunto affixed,vall as of the 18th day of January, 2007.

TownNsHIP HIGH SCHOOL DISTRICT NUMBER 225,
Cook County, ILLINOIS

President, Board of Educaffon

Attest;

)Je&—l)‘—(s;v

Secretary, Board of Education

AMALGAMATED BANK OF CHICAGO
Chicago, Illinois

Its /Assistant Vicde President

. ':}%;

3510w Agreement received and acknowledged by me this 18th day of January,

School Treasurer




EXHIBIT A

GOVERNMENT SECURITIES

Cook School District 225-Glenbrook

Refunding of Series 2000C Bonds
Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
Jan 18, 2007:
SLG Certificate 06/01/2007  06/01/2007 36,208 5.110% S5.110%
SLG Certificate 12/01/2007  12/01/2007 501,850 5.060% 5.060%
SLG Note 06/01/2008  06/01/2007 6,280 4.980% 4.980%
SLG Note 12/01/2008  06/01/2007 636,436 4.880% 4.880%
SLG Note 06/01/2009  06/01/2007 6,215 4.790% 4.790%
SLG Note 12/01/2009  06/01/2007 1,745,115 4.750% 4.750%
SLG Note 06/01/2010  06/01/2007 460,972 4.730% 4.730%
3,393,076
Dec 1, 2009:
SLG Rollover Cert 12/01/2010 978,751
Jun 1,2010:
SLG Rollover Cert 12/01/2010 434,061
4,805,388
Cook School District 225-Glenbrook
Taxable Refunding of Series 2003 Bonds
Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
Jan 18, 2007:
SLG Certificate 06/01/2007  06/01/2007 125,284 5.110% 5.110%
SLG Certificate 12/01/2007  12/01/2007 39,305 5.060% 5.060%
SLG Note 06/01/2008  06/01/2007 15,764 4.980% 4.980%
SLG Note 12/01/2008  06/01/2007 46,157 4.880% 4.880%
SLG Note 06/01/2009  06/01/2007 16,907 4.790% 4.790%
SLG Note 12/01/2009  06/01/2007 47,313 4.750% 4.750%
SLG Note 06/01/2010  06/01/2007 18,008 4.730% 4.730%
SLG Note 12/01/2010  06/01/2007 48435 4.710% 4.710%
SLG Note 06/01/2011  06/01/2007 19,095 4.700% 4.700%
SLG Note 12/01/2011  06/01/2007 1,624,544 4.700% 4.700%
SLG Note 06/01/2012  06/01/2007 22,285 4.700% 4.700%
SLG Note 12/01/2012  06/01/2007 1,692,808 4.700% 4.700%
SLG Note 06/01/2013  06/01/2007 20,839 4.700% 4.700%
SLG Note 12/01/2013  06/01/2007 4,111,329 4.700% 4.700%
SLG Note 06/01/2014  06/01/2007 25,599 4.700% 4.700%
SLG Note 12/01/2014  06/01/2007 26,199 4.700% 4.700%
SLG Note 06/01/2015  06/01/2007 26,816 4.700% 4.700%
SLG Note 12/01/2015  06/01/2007 1,432,446 4.700% 4.700%
SLG Note 06/01/2016  06/01/2007 25,983 4.700% 4.700%
SLG Note 12/01/2016  06/01/2007 2,021,594 4.700% 4.700%
SLG Bond 06/01/2017  06/01/2007 20,485 4.700% 4.700%
SLG Bond 12/01/2017  06/01/2007 2,115,967 4.700% 4.700%
SLG Bond © 06/01/2018  06/01/2007 14,389 4.730% 4.730%
SLG Bond 12/01/2018  06/01/2007 2,219,730 4.730% 4.730%
SLG Bond 06/01/2019  06/01/2007 7,966 4.780% 4.780%
SLG Bond 12/01/2019  06/01/2007 2,328,157 4.780% 4.780%

18,113,404




ExHiBIT B

VERIFICATION REPORT



ExuiBiT C

Municipal Secondary Market Disclosure
Information Cover Sheet

This cover sheet should be sent with all submissions made to the Municipal Securities Rulemaking Board, Nationally Recognized
Municipal Securities Information Repositories, and any applicable State Information Depository, whether the filing is voluntary or
made pursuant to Securities and Bxchange Commission rule 15¢c2-12 or any analogous state statute.

See www .sec.goviinfo/municipal/nrmsir.htm for list of current NRMSIRs and SIDs

IFTHIS FILING RELATES TO A SINGLE BONDISSUE:

Provide name of bond issue exactly as it appears on the cover of the Official Statement
(please include name of state where issuer is located):

Provide nine-digit CUSIP* numbers if available, to which the information relates:

IF THIS FILING RELATES TO ALL SECURITIES ISSUED BY THE ISSUER OR ALL SECURITIES OF A SPECIFIC CREDIT OR
ISSUED UNDER A SINGLE INDENTURE:

Issuer’s Name (please include name of state where Issuer is located):

Other Obligated Person’s Name (if any):
(Exactly as it appears on the Official Statement Cover)

Provide six-digit CUSIP* number(s), if available, of Issuer:

*(Contact CUSIP *s Municipal Disclosure Assistance Line at 212.438.6518 for assistance with obtaining the proper CUSIP numbers.)

TYPE OF FILING:
[ Electronic (number of pages attached) O Paper (number of pages attached)

If information is also available on the Internet, give URL:




WHAT TYPE OF INFORMATION ARE YOU PROVIDING? {Check all that apply)

A. [ Annual Financial Information and Operating Data parsuant to Rule 15¢2-12
(Financial information and operating data should not be filed with the MSRB.)

Fiscal Period Covered:

B. [ Audited Financial Statements or CAFR pursuant te Rule 15¢2-12
Fiscal Period Covered:

¢. [ Netice of a Material Event pursuant to Rule 15¢2-12 (Check as appropriate)

1. [ Principal and interest payment delinguencies 6. [ Adverse tax opinions or events affecting the tax-

2. [JNon-payment related defaults exempt status of the security

3. [0 Unscheduled draws on debt service reserves reflecting DI Modifications to the rights of security holders

financial difficulties 8. OBondcalis

4. [ unscheduled draws oncredit enhancements reflecting 9. [ Defeasances
financial difficulties 10. [ Release, substitution, or sale of property securing
5. [ substitution of credit or liquidity providers, or their repayment of the securities

failure to perform 11. DO Rating changes

D. [ Notice of Failure to Provide Annual Financial Information as Required

E. [ Other Secondary Market Information (Specify):

1 kereby represent that I am authorized by the issuer or obligbr or its agent to distribute this information publicly:
Issuer Contact:

Name . - Title

Employer

Address City State ZipCode .
Telephone Fax

Enﬁl Address Issuer Web Site Address

Dissemination Agent Contact, if any:

Name Title

Employer

Address City State ZipCode____
Telephone Fax

Email Address Relationship to Issuer.

Obligor Contact, if any:

Name Title

Employer

Address City State ZipCode
Telephone ' Fax

Email Address Obligor Web site Address

Imwe stor Relations Contact, if any:
Name Title
Telephone Email Address




TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

(GLENBROOK)
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007A
GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BONDS, SERIES 2007B
TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C



CAUSEY DEMGEN & MOORE INC.

Certified Public Accountants and Consultants

Suite 4650
1801 California Street
Denver, Colorado 80202-2681
Telephone: (303) 296-2229
Facsimile: (303) 296-3731
www.cdmepa.com

January 18, 2007

Township High School District Number 225 Chapman and Cutler LLP
1835 Landwehr Road 111 West Monroe Street
Glenview, Illinois 60025 Chicago, Illinois 60603

William Blair & Company, LLC
222 West Adams Street
Chicago, Illinois 60606

We have completed our engagement to verify the mathematical accuracy of (a) the computations
relating to the adequacy of cash plus U.S. Treasury Securities to be held in escrow to pay the debt
service requirements of the following bonds (herein collectively referred to as the "Refunded
Bonds") issued by Township High School District Number 225, Cook County, Ilinois (herein
referred to as the "Issuer"):

+ General Obligation School Bonds (Alternate Revenue Source), Series 2000C (only those
bonds described in Exhibit A-3) herein referred to as the "Refunded 2000C Bonds"™), and

» General Obligation School Refunding Bonds (Alternate Revenue Source), Series 2003
(herein referred to as the "Refunded 2003 Bonds"),

and (b) the computations supporting the conclusion of Bond Counsel that the following bonds
(herein collectively referred to as the "2007AB Bonds") are not "arbitrage bonds" under Section 148
of the Internal Revenue Code of 1986, as amended:

» General Obligation School Bonds, Series 2007A (herein referred to as the "2007A Bonds"),
and

» General Obligation Capital Appreciation School Bonds, Series 2007B (herein referred to as
the "2007B Bonds™).

We express no opinion on the attainability of the assumptions underlying the computations or the
tax-exempt status of the 2007AB Bonds. Our verification was performed solely on the information
contained in certain schedules of proposed transactions provided by William Blair & Company,
LLC (herein referred to as the "Underwriter"). In the course of our engagement to verify the
mathematical accuracy of the computations in the schedules provided to us, we prepared Exhibits A
through D attached hereto and made a part hereof.

The scope of our engagement consisted of performing the procedures described herein. These
procedures were performed in a manner that we deem to be appropriate.

CDM



Township High School District Number 225
January 18, 2007
Page 2

The accompanying exhibits of proposed transactions were prepared on the basis of assumptions
underlying the computations and in accordance with the procedures described herein. We did not
independently confirm the information used with outside parties.

‘OUR UNDERSTANDING OF THE TRANSACTION

The 2007AB Bonds and the Issuer’s Taxable General Obligation School Bonds, Series 2007C
(herein referred to as the "2007C Bonds" and collectively with the 2007AB Bonds as the “2007
Bonds™) are to be issued on January 18, 2007 to advance refund the Refunded Bonds and to finance
certain capital improvements. A portion of the proceeds of the 2007AB Bonds will be used to
purchase U.S. Treasury Securities and to provide cash which will be placed into an escrow account
(herein referred to as the “2000C Escrow Account”) to advance refund the Refunded 2000C Bonds.
A portion of the proceeds of the 2007C Bonds will be used to purchase U.S. Treasury Securities
and to provide cash which will be placed into an escrow account (herein referred to as the “2003
Escrow Account”) to advance refund the Refunded 2003 Bonds.

The Escrow Agent will pay the debt service requirements of the Refunded 2000C Bonds on each
scheduled payment date through and including December 1, 2010.

The Escrow Agent will (1) pay the debt service requirements of the Refunded 2003 Bonds on each
scheduled payment date through and including December 1, 2013, (2) redeem the Refunded 2003
Bonds maturing on December 1, 2014 with an annual interest rate of 4.125% and the Refunded
2003 Bonds maturing on December 1, 2015 with an annual interest rate of 4.25%, at a redemption
price equal to 100% of par, on December 1, 2013, which is the first optional redemption date for
these bonds, and (3) continue to pay the debt service requirements of the Refunded 2003 Bonds
maturing on December 1, 2015 with an annual interest rate of 5.00%, the Refunded 2003 Bonds
maturing on December 1, 2016 through December 1, 2018 with an annual interest rate of 5.375%
and the Refunded 2003 Bonds maturing on December 1, 2019 with an annual interest rate of
5.50%.

2000C ESCROW ACCOUNT TRANSACTIONS

We verified the mathematical accuracy of the accompanying calculations of the escrow account
transactions proposed to advance refund the Refunded 2000C Bonds.

The presently outstanding debt service requirements of the Refunded 2000C Bonds will be satisfied
by the purchase of U.S. Treasury Securities (as described in Exhibit A-2) plus $0.49 in cash. The
securities and cash will be placed in an irrevocable escrow account and held therein until the
Refunded 2000C Bonds are retired as previously described.

We read a copy of the Official Statement for the Refunded 2000C Bonds insofar as the obligations
are described with respect to interest rates, and maturity dates. We assumed this document to be
accurate and all debt service payments on the Refunded 2000C Bonds to be current as of
January 18, 2007. We compared the above information set forth in such documents with the related
information contained in the schedules provided to us and found the information to be consistent.

Northfield HSD 225 108074_1.D0C



Township High School District Number 225
January 18, 2007
Page 3

We compared the subscribed interest rates of the U.S. Treasury Securities (State and Local
Government Series) to be purchased and placed in escrow with the maximum allowable interest
rates as published in the SLGS Securities Daily Rate Table by the Bureau of the Public Debt for
January 11, 2007 and found the subscribed rates to be less than or equal to the maximum allowable
rates that were in effect on the subscription date for each respective maturity date.

Based on the procedures and information set forth above, the computations provided to us and
represented in Exhibits A through A-3, which indicate that the cash and securities proposed to be
placed in escrow by the Issuer will produce the amounts necessary to provide for the timely
payment of the proposed debt payment schedule on the Refunded 2000C Bonds, are mathematically
correct.

2003 ESCROW ACCOUNT TRANSACTIONS

We verified the mathematical accuracy of the accompanying calculations of the escrow account
transactions proposed to advance refund the Refunded 2003 Bonds.

The presently outstanding debt service requirements of the Refunded 2003 Bonds will be satisfied
by the purchase of U.S. Treasury Securities (as described in Exhibit B-2) plus $0.04 in cash. The
securities and cash will be placed in an irrevocable escrow account and held therein until the
Refunded 2003 Bonds are redeemed or retired as previously described.

We read a copy of the Official Statement for the Refunded 2003 Bonds insofar as the obligations
are described with respect to principal outstanding, interest rates, maturity dates, and redemption
provisions. We assumed this document to be accurate and all debt service payments on the
Refunded 2003 Bonds to be current as of Janunary 18, 2007. We compared the above information
set forth in such documents with the related information contained in the schedules provided to us
and found the information to be consistent.

We compared the subscribed interest rates of the U.S. Treasury Securities (State and Local
Government Series) to be purchased and placed in escrow with the maximum allowable interest
rates as published in the SLGS Securities Daily Rate Table by the Bureau of the Public Debt for
January 11, 2007 and found the subscribed rates to be less than or equal to the maximum allowable
rates that were in effect on the subscription date for each respective maturity date.

Based on the procedures and information set forth above, the computations provided to us and
represented in Exhibits B through B-3, which indicate that the cash and securities proposed to be
placed in escrow by the Issuer will produce the amounts necessary to provide for the timely
payment of the proposed debt payment schedule on the Refunded 2003 Bonds, are mathematically
correct.

YIELD ON THE 2007AB BONDS

We verified the mathematical accuracy of the accompanying computations of the yield on the
2007AB Bonds as of January 18, 2007. For purposes of this calculation, yield is defined as the rate

Northfield HSD 225 108074_1.DOC



Township High School District Number 225
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of interest which, using the assumptions and procedures set forth herein, discounts the payments to
be made on the 2007AB Bonds to an amount equal to the target purchase price of the 2007AB
Bonds. The computations were made using a 360-day year with interest compounded semi-annually
and treated $86,888.89 as accrued interest, $2,796,693.00 as the original issue premium (which
results in a target purchase price of $50,895,425.59).

In conducting our verification, we assumed that the re-offering prices of the 2007AB Bonds are as
described in Exhibit C-1, that the 2007AB Bonds stated to mature on or before December 1, 2016
are not optionally callable, and that the 2007AB Bonds stated to mature on and after December 1,
2017 are optionally callable at par on and after December 1, 2016. We tested to determine whether
any combination of optional redemptions of the 2007AB Bonds stated to mature on December 1,
2017 through and including December 1, 2021 with an annual interest rate of 5.00% (which
represent the only callable maturities with reoffering prices in excess of the safe harbor limit of
102.25%) (herein referred to as the “Callable Premium Bonds™) would result in a lower yield on the
2007AB Bonds than that realized by assuming that such bonds are retired on their stated maturity
dates. We assumed that all other maturities of the 2007AB Bonds would be retired on the dates and
in the amounts set forth in Exhibit C-1.

Based upon the procedures and information set forth above, the computations provided to us and
represented in Exhibits C and C-1, which indicate that the yield on the 2007AB Bonds, assuming
the Callable Premium Bonds are redeemed at par on December 1, 2016, is 4.21831%, are
mathematically correct. It is our opinion that computing the aforementioned yield on the 2007AB
Bonds by treating the Callable Premium Bonds as redeemed at par on December 1, 2016 results in
the lowest yield on the 2007AB Bonds of all possible payment permutations thereon.

YIELD ON THE INVESTMENT IN THE ESCROWED OBLIGATIONS PURCHASED
WITH 2007AB BOND PROCEEDS TO REFUND THE REFUNDED 2000C BONDS

We verified the mathematical accuracy of the accompanying computation of the yield on the
investment in the escrowed U.S. Treasury Securities purchased with 2007AB Bond proceeds based
on an assumed settlement date of January 18, 2007 and a purchase price of $3,393,076.00. For
purposes of this calculation, yield is defined as the rate of interest which, using the assumptions and
procedures set forth herein, discounts the cash receipts from these escrowed securities to an amount
equal to the purchase price of these escrowed securities. The computations were made using a 360-
day year with interest compounded semi-annually and were based on the dates the funds are to be
received in the escrow account, net of reinvestment in zero coupon U.S. Treasury SLGs as
described in Exhibit A, and assume that all other cash balances are not reinvested.

Based upon the procedures and information set forth above, the computations provided to us and
represented in Exhibit D, which indicate that the yield on the escrowed securities purchased with
2007AB Bond to refund the Refunded 2000C Bonds proceeds is 4.21797% (which is less than the
yield on the 2007AB Bonds), are mathematically correct.

Northfield HSD 226  108074_1.DOC
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USE OF THIS REPORT

It is understood that this report is solely for the information of and assistance to the addressees
hereof in connection with the issuance of the 2007 Bonds and is not to be used, relied upomn,
circulated, quoted or otherwise referred to for any other purpose without our written consent, except
that (i) reference may be made to the report in the Official Statement for the 2007 Bonds in the
section captioned "Verification of Mathematical Computations,” (ii) reference may be made to the
report in the purchase contract or in any closing documents pertaining to the issuance of the 2007
Bonds, (iii) the report may be used in its entirety as an exhibit to the escrow agreement for the
Refunded Bonds, (iv) the report may be included in the transcripts pertaining to the issuance of the
2007 Bonds, (v) the report may be relied upon by Bond Counsel in connection with its opinions
concerning the Refunded Bonds and the 2007 Bonds, (vi) the report may be relied upon by any
rating agency or bond insurer that shall have rated or insured or that will rate or insure the Refunded
Bonds or the 2007 Bonds, and (vii) the report may be relied upon by the Escrow Agent for the
Refunded Bonds.

sk %k %k ok %k 3k k %k k

The scope of our engagement is deemed by the addressees hereto to be sufficient to assist such
parties in evaluating the mathematical accuracy of the various computations cited above. The
sufficiency of this scope is solely the responsibility of the specified users of this report and should
not be taken to supplant any additional inquiries or procedures that the users would undertake in
their consideration of the issuance of the bonds related to the transaction described herein. We
make no representation regarding the sufficiency of the scope of this engagement. This report
should not be used by any party who does not agree to the scope set forth herein and who does not
take responsibility for the sufficiency and appropriateness of such scope for their purposes.

We have no obligation to update this report because of events, circumstances, or transactions
occurring subsequent to the date of this report.

Very truly yours,

Northfield HSD 225 108074_1.DOC



EXHIBIT A
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

2000C ESCROW ACCOUNT CASH FLOW

AS OF JANUARY 18, 2007
Total Cash
Receipts From Reinvestment In Adjusted Cash Cash
U.S. Treasury Zero-Coupon Receipts From Disbursements
Securities U.S. Treasury SLGS U.S. Treasury From Escrow Cash
Date (Exhibit A-1) (Investments) Maturities Securities (Exhibit A-3) Balance
Beginning
Balance: $0.49
01-Jun-07 $87,087.73 $87,087.73 $87,087.50 0.72
01-Dec-07 592,086.91 592,086.91 592,087.50 0.13
01-Jun-08 74,462.73 74,462.73 74,462.50 0.36
01-Dec-08 704,462.36 704,462.36 704,462.50 0.22
01-Jun-09 58,712.32 58,712.32 58,712.50 0.04
01-Dec-09 1,797.463.47 ($978,751.00) 818.712.47 818,712.50 0.0t
01-Jun-10 471,873.99 (434,061.00) 37.812.99 37,812.50 0.50
01-Dec-10 0.00 $1,412,812.00 1,412,812.00 1,412,812.50 0.00

$3,786,149.51 ($1,412,812.00)  $1.412,812.00 $3,786.149.51 $3,786,150.00
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)

SERIES 2007A, 2007B AND 2007C

DESCRIPTION OF THE ESCROWED SECURITIES
PURCHASED TO REFUND THE REFUNDED 2000C BONDS

AS OF JANUARY 18, 2007

EXHIBIT A-2

Settlement Maturity Par Coupon Total
Type Date Date Amount Rate Price Cost
SLGS 18-Jan-07 01-Jun-07 $36,208.00 5.110% 100.000000% $36,208.00
SLGS 18-Jan-07 01-Dec-07 501,850.00 5.060% 100.000000% 501,850.00
SLGS 18-Jan-07 01-Jun-08 6,280.00 4.980% 100.000000% 6,280.00
SLGS 18-Jan-07 01-Dec-08 636,436.00 4.880% 100.000000% 636,436.00
SLGS 18-Jan-07 01-Jun-09 6,215.00 4.790% 100.000000% 6,215.00
SLGS 18-Jan-07 01-Dec-09 1,745,115.00 4.750% 100.000000% 1,745,115.00
SLGS 18-Jan-07 460,972.00 4.730% 100.000000% 460,972.00

01-Jun-10

$3,393,076.00

$3,393,076.00




EXHIBIT A-3
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

ESCROW ACCOUNT DISBURSEMENT REQUIREMENTS
FOR THE REFUNDED 2000C BONDS
AS OF JANUARY 18, 2007

Payment For

Payment Maturing
Date Rate Principal Interest Total
01-Jun-07 $87,087.50 $87,087.50
01-Dec-07  5.000% $505,000.00 87,087.50 592,087.50
01-Jun-08 74,462.50 74,462.50
01-Dec-08  5.000% 630,000.00 74,462.50 704,462.50
01-Jun-09 58,712.50 58,712.50
01-Dec-09  5.500% 760,000.00 58,712.50 818,712.50
01-Jun-10 37,812.50 37,812.50
01-Dec-10  5.500% 1,375,000.00 37,812.50 1,412,812.50

$3,270,000.00 $516,150.00 $3,786,150.00




EXHIBIT B
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

2003 ESCROW ACCOUNT CASH FLOW

AS OF JANUARY 18, 2007
Total Cash
Receipts From Cash
U.S. Treasury Disbursements
Securities From Escrow Cash

Date (Exhibit B-1) (Exhibit B-2) Balance

Beginning

Balance: $0.04
01-Jun-07 $439,187.94 $439,187.50 0.48
01-Dec-07 464,187.17 464,187.50 0.15
01-Jun-08 438,918.88 438,918.75 0.28
01-Dec-08 468,919.36 468,918.75 0.89
01-Jun-09 438,543.13 438,543.75 0.27
01-Dec-09 468,544.21 468,543.75 0.73
01-Jun-10 438,115.53 438,116.25 0.01
01-Dec-10 468,116.64 468,116.25 0.40
01-Jun-11 437,636.00 437,636.25 0.15
01-Dec-11 2,042,636.27 2,042,636.25 0.17
01-Jun-12 402,200.49 402,200.00 0.66
01-Dec-12 2,072,199.79 2,072,200.00 0.45
01-Jun-13 360,449.80 360,450.00 0.25
01-Dec-13 4,450,450.08 4,450,450.00 0.33
01-Jun-14 268,103.85 268,103.13 1.05
01-Dec-14 268,102.27 268,103.13 0.19
01-Jun-15 268,103.59 268,103.13 0.65
01-Dec-15 1,673,103.41 1,673,103.13 0.93
01-Jun-16 232,977.93 232,978.13 0.73
01-Dec-16 2,227.978.33 2,227,978.13 0.93
01-Jun-17 179,361.87 179,362.50 0.30
01-Dec-17 2,274,362.47 2,274,362.50 0.27
01-Jun-18 123,059.25 123,059.38 0.14
01-Dec-18 2,328,059.95 2,328,059.38 0.71
01-Jun-19 63,799.34 63,800.00 0.05
01-Dec-19 2,383,799.95 2,383,800.00 0.00

$25,680,917.50 $25,680,917.54
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

DESCRIPTION OF THE ESCROWED SECURITIES
PURCHASED TO REFUND THE REFUNDED 2003 BONDS

AS OF JANUARY 18, 2007

EXHIBIT B-2

Settlement Maturity Par Coupon Total

Type Date Date Amount Rate Price Cost

SLGS 18-Jan-07 01-Jun-07 $125,284.00 5.110% 100.000000% $125,284.00
SLGS 18-Jan-07 01-Dec-07 39,305.00 5.060% 100.000000% 39,305.00
SLGS 18-Jan-07 01-Jun-08 15,764.00 4.980% 100.000000% 15,764.00
SLGS 18-Jan-07 01-Dec-08 46,157.00 4.880% 100.000000% 46,157.00
SLGS 18-Jan-07 01-Jun-09 16,907.00 4.790% 100.000000% 16,907.00
SLGS 18-Jan-07 01-Dec-09 47,313.00 4.750% 100.000000% 47,313.00
SLGS 18-Jan-07 01-Jun-10 18,008.00 4.730% 100.000000% 18,008.00
SLGS 18-Jan-07 01-Dec-10 48,435.00 4.710% 100.000000% 48,435.00
SLGS 18-Jan-07 01-Jun-11 19,095.00 4.700% 100.000000% 19,095.00
SLGS 18-Jan-07 01-Dec-11 1,624,544.00 4.700% 100.600000% 1,624,544.00
SLGS 18-Jan-07 01-Jun-12 22,285.00 4.700% 100.000000% 22,285.00
SLGS 18-Jan-07 01-Dec-12 1,692,808.00 4.700% 100.000000% 1,692,808.00
SLGS 18-Jan-07 01-Jun-13 20,839.00 4.700% 100.000000% 20,839.00
SLGS 18-Jan-07 01-Dec-13 4,111,329.00 4.700% 100.000000% 4,111,329.00
SLGS 18-Jan-07 01-Jun-14 25,599.00 4.700% 100.000000% 25,599.00
SLGS 18-Jan-07 01-Dec-14 26,199.00 4.700% 100.000000% 26,199.00
SLGS 18-Jan-07 01-Jun-15 26,816.00 4.700% 100.000000% 26,816.00
SLGS 18-Jan-07 01-Dec-15 1,432,446.00 4.700% 100.000000% 1,432,446.00
SLGS 18-Jan-07 01-Jun-16 25,983.00 4.700% 100.000000% 25,983.00
SLGS 18-Jan-07 01-Dec-16 2,021,594.00 4.700% 100.000000% 2,021,594.00
SLGS 18-Jan-07 01-Jun-17 20,485.00 4.700% 100.000000% 20,485.00
SLGS 18-Jan-07 01-Dec-17 2,115,967.00 4.700% 100.000000% 2,115,967.00
SLGS 18-Jan-07 01-Jun-18 14,389.00 4.730% 100.000000% 14,389.00
SLGS 18-Jan-07 01-Dec-18 2,219,730.00 4.730% 100.000000% 2,219,730.00
SLGS 18-Jan-07 01-Jun-19 7,966.00 4.780% 100.000000% 7,966.00
SLGS 18-Jan-07 01-Dec-19 2,328,157.00 4,780% 100.000000% 2,328,157.00

$18,113,404.00

$18,113,404.00




EXHIBIT B-3
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

ESCROW ACCOUNT DISBURSEMENT REQUIREMENTS
FOR THE REFUNDED 2003 BONDS

AS OF JANUARY 18,2007 V -
WM
Payme,uﬁor/-
Payment Maturing /P(incipa]
Date Rate Principal Redeemed Interest Total

01-Jun-07 $439,187.50 $439,187.50
01-Dec-07 2.150% 439,187.50 464,187.50
01-Jun-08 438,918.75 438,918.75
01-Dec-08  2.500% 50,000.00 438,918.75 468,918.75
01-Jun-09 438,543.75 438,543.75
01-Dec-09 2.850% 30,000.00 438,543.75 468,543.75
01-Jun-10 438,116.25 438,116.25
01-Dec-10  3.200% 30,000.00 438,116.25 468,116.25
01-Jun-11 437,636.25 437,636.25
01-Dec-11 : 1,605,000.00 437,636.25 2,042,636.25
01-Jun-12 402,200.00 402,200.00
01-Dec-12  5.000% 1,670,000.00 402,200.00° 2,072,200.00
01-Jun-13 360,450.00 360,450.00
01-Dec-13  5.000% 1,755,000.00 $2,335,000.00 360,450.00 4,450,450.00
01-Jun-14 268,103.13 268,103.13
01-Dec-14 268,103.13 268,103.13
01-Jun-15 268,103.13 268,103.13
01-Dec-15  5.000% 1,405,000.00 268,103.13 1,673,103.13
01-Jun-16 232,978.13 232,978.13
01-Dec-16  5.375% 1,995,000.00 232,978.13 2,227,978.13
- 01-Jun-17 179,362.50 179,362.50
01-Dec-17  5.375% 2,095,000.00 179,362.50 2,274,362.50
01-Jun-18 123,059.38 123,059.38
01-Dec-18  5.375% 2,205,000.00 123,059.38 2,328,059.38
01-Jun-19 63,800.00 63,800.00
01-Dec-19  5.500% 2,320,000.00 63,800.00 2,383,800.00

§$15,165,000.00 $2,335,000.00 $8,180,917.54 $25,680,917.54




TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)

SERIES 2007A, 2007B AND 2007C

DEBT SERVICE REQUIREMENTS FOR THE REFUNDED 2003 BONDS
ASSUMING NO OPTIONAL REDEMPTIONS PRIOR TO MATURITY

AS OF JANUARY 18, 2007

(FOR INFORMATIONAL PURPOSES ONLY)

EXHIBIT B-4

Payment Payment For Payment For Total Debt
Date Rate Principal Interest Rate Principal Interest Payment

01-Jun-07 $379,062.50 $60,125.00 $439,187.50
01-Dec-07  2.150% $25,000.00 379,062.50 60,125.00 464,187.50
01-Jun-08 378,793.75 60,125.00 438,918.75
01-Dec-08  2.500% 30,000.00 378,793.75 60,125.00 468,918.75
01-Jun-09 378.418.75 60,125.00 438,543.75
01-Dec-09  2.850% 30.000.00 378,418.75 60,125.00 468,543.75
01-Jun-10 377,991.25 60,125.00 438,116.25
01-Dec-10  3.200% 30,000.00 377,991.25 60,125.00 468,116.25
01-lun-11 377,511.25 60,125.00 437,636.25
01-Dec-11  3.450% 605,000.00 377,511.25  5.000%  $1,000,000.00 60,125.00 2,042,636.25
01-Jun-12 367,075.00 35,125.00 402,200.00
01-Dec-12  5.000% 1,670,000.00 367,075.00 35,125.00 2,072,200.00
01l-Jun-13 325,325.00 35,125.00 360,450.00
01-Dec-13  5.000% 1,755,000.00 325,325.00 35,125.00 2,115,450.00
01-Jun-14 281.450.00 35,125.00 316,575.00
01-Dec-14  4.125% 1,835,000.00 281,450.00 35,125.00 2,151,575.00
01-Jun-15 243.603.13 35,125.00 278,728.13
01-Dec-15  4.250% 500,000.00 243,603.13  5.000% 1,405,000.00 35,125.00 2,183,728.13
01-Jun-16 232,978.13 0.00 232,978.13
01-Dec-16  5.375% 1,995,000.00 232,978.13 0.00 2,227,978.13
01-Jun-17 179,362.50 0.00 179,362.50
01-Dec-17  5.375% 2,095,000.00 179,362.50 0.00 2,274,362.50
01-Jun-18 ' 123,059.38 0.00 123,059.38
01-Dec-18  5.375% 2,205,000.00 123,059.38 0.00 2,328,059.38
01-Jun-19 63,800.00 0.00 63,800.00
01-Dec-19  5.500% 2,320,000.00 63,800.00 0.00 2,383,800.00
$15,095,000.00 $7,416,861.28 $2,405,000.00 $882,250.00 $25,799,111.28




EXHIBIT C
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

YIELD ON THE 2007AB BONDS

AS OF JANUARY 18, 2007
Present Value at
January 18, 2007
Total Debt Adjustments For Using a Semi-Annually
Payment Payment Callable Net Debt Compounded Yield of
Date (Exhibit C-1) Premium Bonds Payment 4.21831%
01-Jun-07 $766,666.67 $766,666.67 $754,933.63
01-Dec-07 920,000.00 920,000.00 887,207.73
01-Jun-08 920,000.00 920,000.00 : 868,881.63
01-Dec-08 920,000.00 920,000.00 850,934.07
01-Jun-09 920,000.00 920,000.00 833,357.24
01-Dec-09 920,000.00 920,000.00 816,143.47
01-Jun-10 920,000.00 920,000.00 799,285.27
01-Dec-10 920,000.00 920,000.00 782,775.29
01-Jun-11 920,000.00 920,000.00 766,606.34
01-Dec-11 920,000.00 920,000.00 750,771.37
01-Jun-12 920,000.00 920,000.00 735,263.49
01-Dec-12 920,000.00 920,000.00 720,075.94
01-Jun-13 920,000.00 920,000.00 705,202.10
01-Dec-13 920,000.00 920,000.00 690,635.50
01-Jun-14 920,000.00 920,000.00 676,369.78
01-Dec-14 920,000.00 920,000.00 662,398.74
01-Jun-15 920,000.00 920,000.00 648,716.27
01-Dec-15 4,545,000.00 4,545,000.00 3,138,601.31
01-Jun-16 834,375.00 834,375.00 564,285.44
01-Dec-16 4,794,375.00 $28,055,000.00 32,849,375.00 21,757,048.09
01-Jun-17 740,375.00 (701,375.00) 39,000.00 25,297.22
01-Dec-17 5,415,375.00 (3,426,375.00) 1,989,000.00 1,263,508.71
01-Jun-18 633,250.00 (633,250.00) 0.00 0.00
01-Dec-18 5,708,250.00 (5,708,250.00) 0.00 0.00
01-Jun-19 506,375.00 (506,375.00) 0.00 0.00
01-Dec-19 6,021,375.00 (6,021,375.00) 0.00 0.00
01-Jun-20 368,500.00 (368,500.00) 0.00 0.00
01-Dec-20 7,558,500.00 (7,558,500.00) 0.00 0.00
01-Jun-21 188,750.00 (188,750.00) 0.00 0.00
01-Dec-21 7,738,750.00 (7,738,750.00) 0.00 ~ 0.00
01-Jun-22 0.00 0.00 0.00
01-Dec-22 7,930,000.00 7,930,000.00 4,088,552.96
01-Jun-23 0.00 0.00 0.00
01-Dec-23 7,930,000.00 7,930,000.00 3,921,391.69
01-Jun-24 0.00 0.00 0.00
01-Dec-24 6,720,000.00 6,720,000.00 3,187,182.31
$83,119,916.67 ($4,796,500.00) $78,323,416.67 $50,895,425.59
Dated Date: 01-Jan-07
Delivery Date: 18-Jan-07
The above aggregate present value of the future
payments equals the following:

Par Value of the Issue $48,011,843.70
Accrued Interest 86,888.89
Original Issue Premium 2,796,693.00

Proceeds on Delivery Date $50,895,425.59
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TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)

SERIES 2007A, 2007B AND 2007C

2007C BOND DEBT SERVICE REQUIREMENTS AND PRODUCTION

EXHIBIT C-2

AS OF JANUARY 18, 2007
Payment For Original Issue
Payment Tetal Debt Reoffering Premium/ Total
Date Rate Principal Interest Payment Price (Discount) Production
01-Jun-07 $398,785.83 $398,785.83
01-Dec-07  5.240% $2,030,000.00 478,543.00 2,508,543.00 100.000% $0.00 $2,030,000.00
01-Jun-08 425,357.00 425,357.00
01-Dec-08  5.240% 1,560,000.00 425,357.00 1,985,357.00 100.000% 0.00 1,560,000.00
01-Jun-09 384,485.00 384,485.00
01-Dec-09  5.240% 1,780.000.00 384,485.00 2,164,485.00 100.000% 0.00 1,780,000.00
01-Jun-10 337,849.00 337.849.00
01-Dec-10  5.240% 2,010,000.00 337,849.00 2,347,849.00 100.000% 0.00 2,010,000.00
01-Jun-11 285,187.00 285,187.00
01-Dec-11  5.240% 2,550,000.00 285,187.00 2,835,187.00 100.000% 0.00 2,550,000.00
01-Jun-12 218,377.00 218,377.00
01-Dec-12 5.240% 2,385,000.00 218,377.00 2,603,377.00 100.000% 0.00 2,385,000.00
01-Jun-13 155,890.00 155,890.00
01-Dec-13  5.240% 2,670,000.00 155,890.00 2,825,890.00 100.000% 0.00 2,670,000.00
01-Jun-14 85,936.00 85,936.00
01-Dec-14  5.240% 3,280,000.00 85,936.00 3,365,936.00 100.000% 0.00 3,280,000.00
$18,265,000.00 $4,663,490.83 $22,928,490.83 $0.00 $18,265,000.00




EXHIBIT D
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

2000C ESCROW YIELD CALCULATION
AS OF JANUARY 18, 2007

Adjusted Cash Present Value at
Receipts From January 18,2007
U.S. Treasury Using a Semi-Annually
Securities Compounded Yield of
Date (Exhibit A) 4.21797%
01-Jun-07 $87,087.73 $85,755.05
01-Dec-07 592,086.91 570,984.42
01-Jun-08 74,462.73 70,325.66
01-Dec-08 704,462.36 651,581.42
01-Jun-09 58,712.32 53,183.41
01-Dec-09 818,712.47 726,297.26
01-Jun-10 37,812.99 32,851.87
01-Dec-10 1,412,812.00 1,202,096.91
$3,786,149.51 $3,393,076.00

Total Cost of Securities $3,393,076.00



EXHIBIT E

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 20074, 2007B AND 20607C

ESTIMATED SOURCES AND USES OF FUNDS
AS OF JANUARY 18, 2007

Sources of Funds:
Par Value of Bonds
Accrued Interest
Original Issue Premium
Total Sources of Funds

Uses of Funds:
Beginning Escrow Account Cash Balance
Cost of the Escrowed Securities
Accrued Interest
Project Fund Deposit
Underwriter's Discount
Issuance Costs
Contingency
Total Uses of Funds

$66,276,843.70
132,084.62
2,796,693.00

$69,205,621.32

$0.53
21,506,480.00
132,084.62
47,000,000.00
406,277.05
160,763.00
16.12

$69,205,621.32




Confirmation Page 1 of 1

Update a Subscription Before Issue Date
Change a Subscription : Confirmation

Treasury Case Number: Bank Ref. Number:

' 2007-00572
, . . Owner Name;
SLGSate Issue Amount: GLENBROOK HIGH SCHOOL DISTRICT #225
Main Menu $21,506,480.00 ‘
Tssue Date:
SLGS Daily 01/18/2007
Rate Table TIN:
32-6004414
S5LGSate
E-Mait

Thank you for subscribing to-SL.GS. The Bureau of the Public Debt has
received a change fo the following subscription:

To Exit SLGSafe:

- Please select ong -

Treasury Case Number: 2007-00572
Confirmation Date: January 12, 2007
Confirmation Time: 10:36 AM ET
Rate Table Date: Januaty 11, 2007
Status: Complete '

Please record this information for your case file.

Please use these butfons for other options within §l.GSafe:

SLGSafe - SLGS Daily B
;. E-Mal W Rate Table '}

SLGSafe

. Main Menu,

To Exit SLGSafe:
ISLGS OnLirie Home Page||Public Debt Home Page]|

Updated January 12, 2007:10:36:42 AM EST

https://'wwws.publicdebt.treas.gov/SZ/SPESUpdateSub - 1/12/2007



200700572 Review

< Burean of the

Pubiw i)ebt

conline’

Update a Subscription Before Issue Date
View a Subscription : Review

|| Issue Information ]| Qwner || Trustee || F1 Qut ||
It ACH || FLIn |} Subscriber || Viewer || SLGS Schedule ||

Issue Information

Treasury Case Number: Bank Ref. Number:
2007-00572

Issue Date: Rate Table Date:
01/18/2007 017/11/2007

Issue. Amount: Status:
$21,506,480.00 Complete

Return to fop of page
State or Local Government Body

Underlying Bond Issue: township high school district #225, series 2000C and 2003
Taxpayer Identification Number: 32-6004414

GLENBROOK HIGH SCHOOL DISTRICT #225

1835 LANDWEHR ROAD

GLENVIEW, IL 60025

Contact: CRATG SCHILLING
Telephone: 847-486-4725
Fax: 847-486-4734
E-Mail: cschilling@glenbrook.k12.il.us
Return to top of page

Trustee Bank
{as appointed by state.or iocal government bady)

ABA Routing Number: 071003405
Amalgamated Bank of Chicagdo
Corporate Trust
One W Monroe Street
Chicago, Il 60603
Contact: April Lepic
Telephone: 312-822-3151
Fax; 312-287-8786
E-Mail: alepic@aboc. com
Return to top of page

Financial Institution Managing ACH Payment

https://wwws.publicdebt.treas.gov/SZ/SPESUpdateSub

Page 1 of 4

1/12/2007




200700572 Review Page 2 of 4
ABA Routing Number: 071003405 ACH Payment Instructions
Amalgamated Bank of Chicago ABA Routing Number: 071003405
Corporate Trust Account Name: 1852828003 SD #225 GLE
One W Monroe ‘Street : . ;
Chicago, IL 60603 iccoun:‘; I,;uml.)zl; 110.902305
Contact: APRIL LEPIC ccount 1ype: Checking
Telephone: 312-822-3151
Fax: 312-267-8786
E-Mail: 2lepiceaboc. com
Return to top of page
Financial Institution Transmitting Funds for Purchase
ABA Routing Number: 071003405
AMAT.GAMATED BANK OF CHICAGO
Contaet: April Lepic
Telephone: 312-822-3151
Fax: 312-267-8786
E-Mail: alepic@aboc.com
Return to top of page
Subscriber
ABA Routing Number or TIN: 071003405
Amalgamated Bank of Chicago
Corpcrate Trust
One W Monroe Street
Chicago, IL 60603
Contact: FELIPE J MENDOZA
Telephone: 312-822-3053
Fax: 312-822-8527
E-Mail: fmendoza@aboc.com ,
Return to top of page
Viewers
(as assigned by subscriber)
Return to top of page
Schedule of SLGS Securities
. . interest Maturity First
iﬁ:ﬁgg ?:;‘g:m‘ Rate “ Date Interest Payment
- ' (percentaye) I {mmuddyyyy) {mmddyyyy)
1 I $36,208 511 06-01-2007 ”
2 I $501,850| 5.06]  12-01-2007 -
3 $6,280) 4.98 06-01-2008 06-01-2007
4 $636,436 4.88 12-01-2008 06-01-2007
E $6,215|| 479 06-01-2009 06-01-2007
https://wwws.publicdebt.treas.gov/SZ/SPESUpdateSub 1/12/2007




200700572 Review Page 3 of 4
l 6 | $1,745,115 475  12-01-2009 06-01:2007

7 $460,972 473 06-01-2010 06-01-2007

8 $125,284|| 511 06-01-2007 -

9 $39,305 5.06 12-01-2007 || -

10 $15,764 4.98 06-01-2008 | 06-01-2007

11 $46,157 4.88 12-01-2008 | 06-01-2007

12 $16,907| 4.79 06-01-2009 || 06-01-2007

13 $47,313] 4.75 12-01-2009 06-01-2007

14 $18,008]| 4.73 06-01-2010 06-01-2007

15 $48,435|| 4.71 12-01-2010 06-01-2007

16 $19,095 47|  06-01-2011 06-01-2007

17 | $1,624,544 47|  12-01-2011 06-01-2007

18 | $22,285]| 47  06-01-2012 06-01-2007

19 $1,692,308|| 47 12-01-2012 06-01-2007

20 $20,839] 4.7 06-01-2013 06-01-2007

21 $4,111,329]] 4.7 12-01-2013 06-01-2007

22 | $25,599 47  06-01-2014 06-01-2007

23 l $26,199) 47| 12-01-2014 06-01-2007

24 | $26,816 47 06-01-2015 06-01-2007

25 $1,432,446 47 12-01-2015 06-01-2007
| 26 $25,983 4.7 06-01-2016 06-01-2007
[ 27 $2,021,594] 47 12012016 06-01-2007 |

28 $20,485 47 06-01-2017 | 06-01-2007

29 | $2,115,967 47 12-01-2017 06-01-2007

30 | " $14,389 473 06-01-2018 06-01-2007 I

31 | $2,219,730|| 473  12-01-2018 | 06-01-2007 |

32 $7,966 478 06-01-2019 06-01-2007

33 $2,328,157 178 12-01-2019 06-01-2007

Return to top of page

hitps://wwws.publicdebt.treas.gov/SZ/SPESUpdateSub 1/12/2007
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To-Exit SLGSafe:
[ISLGS Online Home Page||Public Debt Home Page||

Updated January 12, 2007 10:37:5} AM EST

https://wwws.publicdebt.treas.gov/SZ/SPESUpdateSub 1/12/2007




STATE OF ILLINOIS )
) SS
County oF COOK )

CERTIFICATION OF UNDERWRITER

I, the undersigned, do hereby certify that I am an officer of William Blair & Company,
L.L.C., Chicago, Illinois (the “Underwriter”), and as such officer I do further certify as follows:

1. That the Underwriter and J.P. Morgan Securities Inc., Chicago, Illinois, and
Township High School District Number 225, Cook County, Illinois (the “District”), have
entered into a contract, dated January 11, 2007 (the “Contract”), concerning the purchase
by the Underwriter from the District of $66,276,843.70 General Obligation School
Bonds, Series 2007, of the District (the “Bonds”), consisting of $37,590,000 General
Obligation School Bonds, Series 2007A, $10,421,843.70 General Obligation Capital
Appreciation School Bonds, Series 2007B, and $18,265,000 Taxable General Obligation
School Bonds, Series 2007C (the “Taxable Bonds”).

2. That the Contract is in full force and effect and has not been modified,
repealed, rescinded or amended.

3. That the Underwriter hereby confirms that the first price at which at least ten
percent of the principal amount of each maturity of the Bonds has been sold to the public
(excluding bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters, placement agents or wholesalers) is equal to the prices (the
“Prices”) as shown on the inside cover page of the Official Statement, dated January 11,
2006, and related to the issuance of the Bonds, and that in addition, accrued interest to the
date of issuance of the Bonds by the District will be paid by the investors purchasing the
Bonds.

4. That all of the Bonds have been the subject of a bona fide initial offering to

the public (excluding bond houses, brokers, or similar persons or organizations acting in



the capacity of underwriters, placement agents or wholesalers) at prices equal to the
Prices.

5. That the Underwriter performed the following yield calculation in
connection with the issuance of the Bonds. The Underwriter determined a hypothetical
taxable bond issue that would result in the debt service on that hypothetical issue being
proportionate to the debt service on the General Obligation School Refunding Bonds
(Alternate Revenue Source), Series 2003 being refunded by the Taxable Bonds. The
Underwriter then determined a hypothetical tax-exempt issue, which consisted of the
actual maturities of the Bonds and the Taxable Bonds less the portions of those maturities
assigned to the hypothetical taxable issue. The Underwriter calculated the yield for
purposes of Section 148 of the Internal Revenue Code of 1986, as amended on this
hypothetical tax-exempt issue. The yield on this hypothetical tax-exempt issue is 4.2405

percent, which is greater than the yield on the actual yield on the Bonds (4.2183 percent).

Remainder of this page intentionally left blank



IN WITNESS WHEREOF, I hereunto affix my signature, this 18th day of January, 2007.

WiLLIAM BLAIR & CoMPANY, L.L.C., on behalf
of itself and
J.P. MORGAN SECURITIES INC.

By //jib% % )ZLAJ/LM

Title: IZLLM&&/ ’NV/




STATE OF ILLINOIS )
) SS
County oF COOK )

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, -the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 225, Cook County,
Illinois (the “District”), as indicated by the titles appended to our respective signatures, and that
as such officials we have executed $37,590,000 General Obligation School Bonds, Series 2007A,
of the District (the “Bonds”), dated January 1, 2007, fully registered and without coupons, due
serially on December 1 of the years and in the amounts and bearing interest as follows:

YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
2015 $1,000,000 4.00%
2015 2,625,000 5.00%
2016 1,000,000 4.00%
2016 ' 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

the Bonds due on or after December 1, 2017, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 2016, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, by signing the Bonds in the manner and capacity indicated by our
respective signatures and titles appended hereto. '

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or

2149296.01.04.doc
2118289 « KK * 1/12/07



districts or become part of an optional elementary unit district pursuant to the provisions of
Article 11E of the School Code of the State of Illinois, as amended (the “Code”), or of any other
provision of the Code, and that there has not been filed nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Illinois (the “State Board”) pursuant to
Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article 1B of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article 1E or Article 1F of the Code.

We do further certify that all of the certifications, conclusions, expectations,
representations and statements made and set forth by the Board of Education of the District in
Section 12 of the resolution adopted on the 8th day of January, 2007, authorizing the Bonds (the
“Resolution”) are still reasonable and true; that the foregoing certification is based in part upon
the amounts set forth in said section of the Resolution having actually been received and paid
into the various funds and accounts of the District as. set forth in said section; that the
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof
and such facts, estimates and circumstances, together with the expectations of the District as to
future events, are set forth in summary form in said section; that said facts and estimates are true
and are not incomplete in any material respect; and that such expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change such
expectations.

We do further certify that to the best of our knowledge and belief all Official Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule 15¢2-12 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934.



IN WITNESs WHEREOF, we hereunto affix our official signatures, this 18th day of January,
2007.

SIGNATURES " OFFICIAL TITLES

/(/ d{wm‘.— %‘t}g_ﬂ , President, Board of Education
% w "%“%,_, Secretary, Board of Education

, School Treasurer

\ i ) 3
I do hereby ce%fy that 1 am 4 gf1ntspad of ZZ AM/?W 4 éﬂ/%f% Z«Lé
’ /__, and that T am personally acquainted with the
officials whose signatures appear above and that I know that they are now and were at the time
of signing the Bonds the duly qualified and acting officials of the District, as indicated by the
titles appended to their respective signatures, and I do hereby identify said signatures, together
with those on the Bonds, as being in all respects true and genuine.

DATED as of the date shown hereinabove.




STATE OF ILLINOIS )
) SS
CounTty OF COOK )

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 225, Cook County,
Ilinois (the “District”), as indicated by the titles appended to our respective signatures, and that
as such officials we have executed $10,421,843.70 General Obligation Capital Appreciation
School Bonds, Series 2007B, of the District (the “Bonds”), dated January 18, 2007, fully
registered and without coupons, due serially on December 1 of the years and in the original
principal amounts and bearing interest at the original yields to maturity as follows:

YEAR ORIGINAL ORIGINAL
OF PRINCIPAL YIELD TO
MATURITY AMOUNT MATURITY
2022 $3,841,292.00 4.62%
2023 3,645,658.90 4.66%
2024 2,934,892.80 4.69%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in integral multiples of $5,000 of Maturity Amount in any order of their maturity as
determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1, 2016, and on any date thereafter, at a redemption price equal to
the Compound Accreted Value of such Bonds on the redemption date, by signing the Bonds in
the manner and capacity indicated by our respective signatures and titles appended hereto.

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or
districts or become part of an optional elementary unit district pursuant to the provisions of
Article 11E of the School Code of the State of Illinois, as amended (the “Code”), or of any other
provision of the Code, and that there has not been filed nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.



We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Illinois (the “State Board”) pursuant to
Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article 1B of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article 1E or Article 1F of the Code.

We do further certify that all of the certifications, conclusions, expectations,
representations and statements made and set forth by the Board of Education of the District in
Section 12 of the resolution adopted on the 8th day of January, 2007, authorizing the Bonds (the
“Resolution”) are still reasonable and true; that the foregoing certification is based in part upon
the amounts set forth in said section of the Resolution having actually been received and paid
into the various funds and accounts of the District as set forth in said section; that the
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof
and such facts, estimates and circumstances, together with the expectations of the District as to
future events, are set forth in summary form in said section; that said facts and estimates are true
and are not incomplete in any material respect; and that such expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change such
expectations.

We do further certify that to the best of our knowledge and belief all Official Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule 15¢2-12 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934.



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,
2007.

SIGNATURES OFFICIAL TITLES

”(Q”Mﬁ“f Pres1dent Board of Education
M d ‘/'\..« Secretary, Board of Education

, School Treasurer

(/

[ do hereby certify that [ am _4 Pﬁﬁllﬂé// of é/zﬁ L Zégt’/ fzfé%wy Y
7 /
, and that I am personally acquainted with the

officials whose signatures appear above and that I know that they are now and were at the time
of signing the Bonds the duly qualified and acting officials of the District, as indicated by the
titles appended to their respective signatures, and I do hereby identify said signatures, together
with those on the Bonds, as being in all respects true and genuine.

/%M /?Z-/%W
07 7

DATED as of the date shown hereinabove.




STATE OF ILLINOIS )
) SS
CouNTY OF COOK )

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 225, Cook County,
[llinois (the “District”), as indicated by the titles appended to our respective signatures, and that
as such officials we have executed 5.24% Taxable General Obligation School Bonds,
Series 2007C, of the District (the “Bonds”), in the amount of $18,265,000, dated January 1,
2007, fully registered and without coupons, due on December 1, 2014, the Bonds being subject
to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar,
at a redemption price of par plus accrued interest to the redemption date, on December 1 of the
years and in the principal amounts as follows:

YEAR PRINCIPAL AMOUNT
2007 $ 2,030,000
2008 1,560,000
2009 1,780,000
2010 - 2,010,000
2011 2,550,000
2012 2,385,000
2013 2,670,000
2014 (Final Maturity) 3,280,000

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles
appended hereto.

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or
districts or become part of an optional elementary unit district pursuant to the provisions of
Article 11E of the School Code of the State of Illinois, as amended (the “Code”), or of any other
provision of the Code, and that there has not been filed nor is there now pending any petition or



petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted. '

We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Illinois (the “State Board”) pursuant to
Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article 1B of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article 1E or Article 1F of the Code.

We do further certify that to the best of our knowledge and belief all Official Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule 15¢2-12 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934,



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,
2007.

SIGNATURES OFFICIAL TITLES

/@7«««. ‘ﬁe @ President, Board of Education
<
ﬁz«&‘co \)L«e/'d]—.. Secretary, Board of Education
W"“"’/ , School Treasurer

/ : |
I do hereby certify that I am £ 2/, hﬂ/ﬁﬂ/ of %7//4/77 %/f - 47” 7 ZZ&
4 /__, and that I am personally acquainted with the
officials whose signatures appear above and that I know that they are now and were at the time
of signing the Bonds the duly qualified and acting officials of the District, as indicated by the
titles appended to their respective signatures, and I do hereby identify said signatures, together
with those on the Bonds, as being in all respects true and genuine.

DATED as of the date shown hereinabove.

lhusst 1 @7



TREASURER’S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Township High School District Number 225, Cook County,
Mlinois (the “District”), and as such official I do further certify as follows:

1. That $37,590,000 General Obligation School Bonds, Series 2007A, of the

District (the “Bonds”), dated January 1, 2007, fully registered and without coupons, have

been delivered to the purchasers thereof, namely, William Blair & Company, L.L.C.,

Chicago, Illinois, and J.P. Morgan Securities Inc., Chicago, Illinois, and that the Bonds

have been paid for in full by said purchaser in accordance with the terms of sale and at a

price of not less than $40,156,266.30, plus accrued interest to date of delivery, and that

the Bonds have been sold at such price and bear interest at such rates that neither the true
interest cost (yield) nor the net interest rate received by the District upon such sale exceed

9.00%.

2. That the total aggregate indebtedness of the District, howsoever evidenced
and howsoever incurred, including the Bonds but not including (alternate or double-
barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform

Act of the State of Illinois, as amended (“Alternate Bonds”), does not exceed the sum of

485,384,479

3. That no taxes, other than a designated revenue source, have ever been
extended to pay Alternate Bonds.

4. That the officials whose signatures appear upon the Bonds were in
occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.

2149285.01.05.doc
2118289+ KK » 1/15/07



5. That simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In the Site and Construction/Capital
Improvements Fund of the District..........c.cccccvvevvrvrvrnennen.

(b) In escrow with Amalgamated Bank of
Chicago, Chicago, Illinois (the “Escrow
Agent”), pursuant to an Escrow Agreement,
dated as of January 18, 2007, by and between
the District and the Escrow Agent (the
“AGFEEMENL” ...t

(©) To paying the expenses of issuing the Bonds......................

(d) In the School Bond and Interest Sinking Fund
- Account of 2007 of the District...........ccccoeennnn.n. e

$36,667,321.73

$ 3,393,076.49

$  95,868.08

$  86,888.89

and deposited into the School Bond and Interest Sinking Fund Account of 2007 of the

District the sum of $340,000 from funds on hand and legally available for such purpose.

6. That pursuant to the Agreement, provision has been made for the payment

up to and including the maturity or prior redemption of all of the principal and interest on

the outstanding bonds of the District described in the Agreement as the Refunded Bonds

(the “Refunded Bonds”).

7. That except as set forth herein, no funds of the District derived directly or

indirectly from any borrowing will be used for the payment of the principal or interest on

the Refunded Bonds or will be or have been deposited with the Escrow Agent or any

paying agent for such purpose.



IN WITNESS WHEREOF, I hereunto affix my official signature, this 18th day of January,

JZW

School Treasurer




TREASURER’S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Township High School District Number 225, Cook County,
Illinois (the “District”), and as such official I do further certify as follows:

1. That $10,421,843.70 General Obligation Capital Appreciation School

Bonds, Series 2007B, of the District (the “Bonds”), dated the date hereof, fully registered

and without coupons, have been delivered to the purchasers thereof, namely, William

Blair & Company, L.L.C., Chicago, Illinois, and J.P. Morgan Securities Inc., Chicago,

Illinois, and that the Bonds have been paid for in full by said purchaser in accordance

with the terms of sale and at a price of not less than $10,357,957.80, and that the Bonds

have been sold at such price and bear interest at such rates that neither the true interest

cost (yield) nor the net interest rate received by the District upon such sale exceed 9.00%.

2. That the total aggregate indebtedness of the District, howsoever evidenced
and howsoever incurred, including the Bonds but not including (alternate or double-
barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform

Act of the State of Illinois, as amended (“Alternate Bonds”), does not exceed the sum of

¢ 85,384,479

3. That no taxes, other than a designated revenue source, have ever been
extended to pay Alternate Bonds.

4. That the officials whose signatures appear upon the Bonds were in
occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.



5. That simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In the Site and Construction/Capital

Improvements Fund of the District........ccceoeveverereevererccnnn $10,332,678.27

(b)  To paying the expenses of issuing the Bonds..................... $ 25279.53

IN WiTNESS WHEREOF, I hereunto affix my official signature, this 18th day of January,

2,

%chool Treasurer

2007.




TREASURER’S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Township High School District Number 225, Cook County,
Illinois (the “District”), and as such official I do further certify as follows:

1. That $18,265,000 Taxable General Obligation School Bonds, Series 2007C,
of the District (the “Bonds”), dated January 1, 2007, fully registered and without
coupons, have been delivered to the purchasers thereof, namely, William Blair &
Company, L.L.C., Chicago, Illinois, and J.P. Morgan Securities Inc., Chicago, Illinois,
and that the Bonds have been paid for in full by said purchaser in accordance with the
terms of sale and at a price of not less than $18,153,035.55, plus accrued interest to date
of delivery, and that the Bonds have been sold at such price and bear interest at such rates
that neither the true interest cost (yield) nor the net interest rate received by the District
upon such sale exceed 9.00%.

2. That the total aggregate indebtedness of the District, howsoever evidenced
and howsoever incurred, including the Bonds but not including (alternate or double-
barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform

Act of the State of Illinois, as amended (“Alternate Bonds”), does not exceed the sum of

¢ 85,384,479

3. That no taxes, other than a designated revenue source, have ever been
extended to pay Alternate Bonds.

4. That the officials whose signatures appear upon the Bonds were in
occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.



2007.

5. That simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In escrow with Amalgamated Bank of
Chicago, Chicago, Illinois (the “Escrow
Agent”), pursuant to an Escrow Agreement,
dated as of January 18, 2007, by and between
the District and the Escrow Agent (the
CAGIEEMEAL” )..eeeeeeeveerereieeeereteeeee et esssse s sassssssnenn $18,113,404.04

(b) To paying the expenses of issuing the Bonds..................... $ 3963151

(©) In the School Bond and Interest Sinking Fund
Account of 2007 of the DIStriCt......occvveeeeevrreiervreerirerereeeenns $ 45,195.73

6. That pursuant to the Agreement, provision has been made for the payment
up to and including the maturity or prior redemption of all of the principal and interest on
the outstanding bonds of the District described in the Agreement as the Refunded Bonds
(the “Refunded Bonds”).

7. That except as set forth herein, no funds of the District derived directly or
indirectly from any borrowing will be used for the payment of the principal or interest on
the Refunded Bonds or will be or have been deposited with the Escrow Agent or any

paying agent for such purpose.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 18th day of January,

U/

SeHool Treasurer




STATEOFILLINOIS )
) SS
County oF COOK )

CERTIFICATE OF BOND REGISTRAR

We, the undersigned, do hereby certify that we are officers of Amalgamated Bank of
Chicago, Chicago, Illinois (the “Bond Registrar”), and as such officers we do further certify as
follows:

1. That the Bond Registrar has been appointed bond registrar for $66,276,843.70
General Obligation School Bonds, Series 2007 (the “Bonds”), of Township High School District
Number 225, Cook County, Illinois (the “District”), pursuant to a resolution adopted by the
Board of Education of the District on the 8th day of January, 2007 (the “Bond Resolution”).

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond
registrar so imposed by the Bond Resolution.

3. That pursuant to proper authorization and direction from the District dated as of the
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of
$66,276,843.70 to the purchasers thereof, namely, William Blair & Company, L.L.C., Chicago,
Illinois, and J.P. Morgan Securities Inc., Chicago, Illinois.

4. That each of the persons named below is an authorized agent of the Bond Registrar;
one or more of such persons, in accordance with the provisions of the Bond Resolution, are duly
authorized and empowered to authenticate and did authenticate on the date hereof the Bonds
issued under the Bond Resolution; and the signature appearing after the name of each such
person as follows is a true and correct specimen of each such person’s genuine signature:

NAME OFFICE SIGNATURE

r

Pamonia Jamison Assistant Vice President (’WM

7

5. That the Bond Registrar has full power and authority under the applicable laws of
the United States of America and the State of Illinois to act as bond registrar for the Bonds in the
manner contemplated by the Bond Resolution; it has taken all necessary corporate action by its
properly authorized officers, employees or agents to accept said offices and duties; and the
undersigned are duly qualified and acting officers of the Bond Registrar as indicated by the titles
set under their names and are authorized by the Bond Registrar to execute and attest this
Certificate.



6. That the Bond Registrar acknowledges receipt of a certified copy of the Bond
Resolution.

IN WITNESS WHEREOF, we hereunto affix our signatures and the seal of the Bond
Registrar, this 18th day of January, 2007.

AMALGAMATED BANK OF CHICAGO

Ci:? Illinois %
/ /

Its /A

Attest;




STATE OF ILLINOIS )
) SS
County oF COoK )

CERTIFICATION AND RECEIPT OF ESCROW AGENT

I, the undersigned, do hereby certify that I am an officer of Amalgamated Bank of
Chicago, Chicago, Illinois (the “Escrow Agent”), and as such officer I do further certify as
follows:

1. That the Escrow Agent and Township High School District Number 225,
Cook County, Illinois (the “District”), have entered into an Escrow Agreement, dated as
of January 18, 2007 (the “Agreement”), concerning certain outstanding bonds of the
District described in the Agreement (the “Refunded Bonds”).

2. That the Agreement is in full force and effect and has not been modified,
fepealed, rescinded or amended. |

3. That pursuant to the Agreement, the District has irrevocably deposited the
sum of $21,506,480.53 with the Escrow Agent (the “Deposit”).

4. That the Deposit has been used (a) to purchase the obligations guarantee& by
the full faith and credit of the United States of America as to principal and interest
described in the schedule attached to the Agreement as Exhibit A, and (b) to establish a
beginning cash escrow deposit of $0.53 for the Escrow Account created pursuant to the
Agreement.

5. That the Escrow Agent will strictly comply with all of the terms and
provisions of the Agreement, including, but not limited to, the terms and provisions
thereof related to the giving of notice of the redemption of certain of the Refunded
Bonds.

6. That the Escrow Agent has all powers necessary under the applicable

statutes, regulations and rulings and the governing body of the Escrow Agent has taken



all action necessary to authorize the Escrow Agent to enter into the Agreement, and that
the signatories to the Agreement on behalf 6f the Escrow Agent have been duly
authorized to sign the Agreement on behalf of the Escrow Agent.

IN WITNESS WHEREOF, I hereunto affix my signature and the seal of the Escrow Agent,

this 18th day of January, 2007.

AMALGAMATED BANK OF CHICAGO
Chicago, Illinois

Title: ASsistant Vice President




CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement”) is executed and delivered by
Township High School District Number 225, Cook County, Illinois (the “District™), in
connection with the issuance of $66,276,843.70 General Obligation School Bonds, Series 2007
(the “Bonds”). The Bonds are being issued pursuant to a resolution adopted by the Board of
Education of the District on the 8th day of January, 2007 (the “Resolution”).

In consideration of the issuance of the Bonds by the District and the purchase of such
Bonds by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it will be the only obligated person with respect to
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEerRINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information is defined in the Official Statement.
Annual Financial Information Disclosure means the dissemination of disclosure
concerning Annual Financial Information and the dissemination of the Audited Financial

Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the standards and as described in Exhibit I.

Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the District and
which has filed with the District a written acceptance of such designation, and such agent’s
successors and assigns.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Material Event means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act.

Material Events Disclosure means dissemination of a notice of a Material Event as set
forth in Section 5.



MSRB means the Municipal Securities Rulemaking Board.

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities
Information Repositories then recognized by the Commission for purposes of the Rule. The
names and addresses of the current NRMSIRs are presently set forth on the following website:
www.sec.gov/info/municipal/nrmsir.htm. The names and addresses of all current NRMSIRs
should be verified each time information is delivered to the NRMSIRs pursuant to this
Agreement.

Official Statement means the Final Official Statement, dated January 11, 2007, and
relating to the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer
acting as an underwriter in the primary offering of the Bonds.

Rule means Rule 15¢2-12 adopted by the Commission under the Exchange Act, as the
same may be amended from time to time.

SID means the p'ublic or private repository designated by the State as the state
information depository and recognized as such by the Commission for purposes of the Rule. As
of the date of this Agreement there is no SID.

State means the State of Illinois.
Undertaking means the obligations of the District pursuant to Sections 4 and 5.

3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit I11.
The District will include the CUSIP Numbers in all disclosure materials described in Sections 4
and 5 of this Agreement.

4., ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 9 of this
Agreement, the District hereby covenants that it will disseminate its Annual Financial
Information and its Audited Financial Statements (in the form and by the dates set forth in
Exhibit I) to each NRMSIR and to the SID, if any. The District is required to deliver such
information in such manner and by such time so that such entities receive the information by the
dates specified. '

If any part of the Annual Financial Information can no longer be generated because the
operations to which it is related have been materially changed or discontinued, the District will
disseminate a statement to such effect as part of its Annual Financial Information for the year in
which such event first occurs.

If any amendment is made to this Agreement, the Annual Financial Information for the
year in which such amendment is made (or in any notice or supplement provided to each
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such
amendment and its impact on the type of information being provided.

2



5. MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement, the
District hereby covenants that it will disseminate in a timely manner Material Events Disclosure
to each NRMSIR or to the MSRB and to the SID, if any. Notwithstanding the foregoing, notice
of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance
is given to the Bondholders pursuant to the Resolution.

6. Dury To UPDATE NRMSIRs/SID. The District shall determine, in the manner it
deems appropriate, the names and addresses of the then existing NRMSIRs and SID each time it
is required to file information with such entities.

7.  CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The
District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if
any, of any failure to provide Annual Financial Information Disclosure when the same is due
hereunder.

In the event of a failure of the District to comply with any provision of this Agreement,
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to
cause the District to comply with its obligations under this Agreement. A default under this
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this
Agreement in the event of any failure of the District to comply with this Agreement shall be an
action to compel performance.

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement,
the District by resolution authorizing such amendment or waiver, may amend this Agreement,
and any provision of this Agreement may be waived, if:

(a) The amendment or waiver is made in connection with a change in
circumstances that arises from a change in legal requirements, change in law, or change
in the identity, nature, or status of the District, or type of business conducted;

(b) This Agreement, as amended, or the provision, as waived, would have
complied with the requirements of the Rule at the time of the primary offering, after
taking into account any amendments or interpretations of the Rule, as well as any change
in circumstances; and

(c) The amendment or waiver does not materially impair the interests of the
beneficial owners of the Bonds, as determined by parties unaffiliated with the District
(such as Bond Counsel).

9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be
terminated hereunder if the District shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Resolution. The District shall give notice in a
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if
any.



10. DISSEMINATION AGENT; DISCLOSUREUSA. (a) The District may, from time to time,
appoint or engage a Dissemination Agent to assist it in carrying out its obligations under this
Agreement, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent.

(b) So long as such method continues to be approved by the Commission for purposes
of the Rule, the District may satisfy its obligations for all purposes of this Agreement to provide
information or notice to each NRMSIR and to the SID, if any, by sending such information or
notice to DisclosureUSA (at, as of the date of this Agreement, www.DisclosureUSA.org) for
submission to each NRMSIR and to the SID, if any.

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent
the District from disseminating any other information, using the means of dissemination set forth
in this Agreement or any other means of communication, or including any other information in
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in
addition to that which is required by this Agreement. If the District chooses to include any
information from any document or notice of occurrence of a Material Event in addition to that
which is specifically required by this Agreement, the District shall have no obligation under this
Agreement to update such information or include it in any future disclosure or notice of
occurrence of a Material Event.

12. BENEFICIARIES. This Agreement has been executed in order to assist the
Participating Underwriters in complying with the Rule; however, this Agreement shall inure
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of
the Bonds, and shall create no rights in any other person or entity.

13. RECORDKEEPING. The District shall maintain records of all Annual Financial
Information Disclosure and Material Events Disclosure, including the content of such disclosure,
the names of the entities with whom such disclosure was filed and the date of filing such
disclosure.

14. AsSIGNMENT. The District shall not transfer its obligations under the Resolution
unless the transferee agrees to assume all obligations of the District under this Agreement or to
execute an Undertaking under the Rule.

15. GOVERNING LAw. This Agreement shall be governed by the laws of the State.

TownNsHIP HIGH SCHOOL DISTRICT
NUMBER 225, CoOK COUNTY, ILLINOIS

O 7

President, Board of Educatfon

Date: January 18, 2007



ExHiIBIT I
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annual Financial Information and the Audited Financial
Statements as set forth below may be included by reference to other documents which have been
submitted to each NRMSIR and to the SID, if any, or filed with the Commission. If the
information included by reference is contained in a Final Official Statement, the Final Official
Statement must be available from the MSRB; the Final Official Statement need not be available
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such
item of information included by reference.

Annual Financial Information exclusive of Audited Financial Statements will be provided
to each NRMSIR and to the SID, if any, by 210 days after the last day of the District’s fiscal
year. Audited Financial Statements as described below should be filed at the same time as the
Annual Finaneial Information. If Audited Financial Statements are not available when the
Annual Financial Information is filed, unaudited financial statements shall be included.

Audited Financial Statements will be prepared in accordance with the accounting
principles described in the Official Statement. Audited Financial Statements will be provided to
each NRMSIR and to the SID, if any, within 30 days after availability to the District.

If any change is made to the Annual Financial Information as permitted by Section 4 of
the Agreement, the District will disseminate a notice of such change as required by Section 4.

ExHIBIT I
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ExmiBIT 11
EVENTS WITH RESPECT TO THE BONDS
FOR WHICH MATERIAL EVENTS DISCLOSURE IS REQUIRED

Principal and interest payment delinquencies

Non-payment related defaults

Unscheduled draws on debt service reserves reflecting financial difficulties
Unscheduled draws on credit enhancements reflecting financial difficulties
Substitution of credit or liquidity providers, or their failure to perform
Adverse tax opinions or events affecting the tax-exempt status of the security
Modifications to the rights of security holders

Bond calls

Defeasances

Release, substitution or sale of property securing repayment of the securities
Rating changes

ExuiBir 11



YEAR OF
MATURITY

2015
2015
2016
2016
2017
2017
2018
2019
2020
2021

2022
2023
2024

2014

ExHiBIT I
CUSIP NUMBERS

CUSIP
NUMBER

SERIES 2007A

215777 HQ9
215777 HR7
215777 HSS
215777 HT3
215777 HUO
215777 HVS8
215777 HW6
215777 HX4
215777 HY2
215777 HZ9

SERIES 2007B
215777 JA2
215777 JBO
215777 JC8
SERIES 2007C

215777 JD6

ExHiBIT 111

COUPON

4.00%
5.00%
4.00%
5.00%
4.00%
5.00%
5.00%
5.00%
5.00%
5.00%

4.62%
4.66%
4.69%

5.24%



The Depository Trust Company

A subsidiary of The Depository Trust & Clearing Corporation

BLANKET ISSUER LETTER OF REPRESENTATIONS

Yo be Completed by Issuer}

Township High School District Number 225,
Cook County, Hlinois

{Name of Issuer)

"May 20, 2002

[Date]

[For Municipal Issues:
Underwriting Department—Eligibility; 50th Floor]
[For Corporate Issues:
General Counsel’s Office; 49th Floor]
The Depository Trust Company
55 Water Street
New York, NY 10041-0099

Ladies and Gentlemen:

This letter sets forth our ﬁnderstanding with respect to all issues (the “Securities”) that Issuer
shall request be made eligible for deposit by The Depository Trust Company (“DTC”).

To induce DTC to accept the Securities as eligible for deposit at DTC, and to act in accordance
with DTC’ Rules with respect to the Securities, Issuer represents to DTC that Issuer will comply
with the requirements stated in DTC’s Operational Arrangements, as they may be amended from
time to time,

Note: Very truly yours,

Schedule A contains statements that DTC believes accu- - . Py

rately describe DTG, the method of effecting book-entry Townshlp ngh School DIS(TICS .
transfers of securities distributed through DTC, and cer- Number 225, Cook County, Illinois
tain related matters.

i

By: 1
Received and Accepted: (Authosized
E SITQRY PANY Carol Rogal
{Print Name)
1835 Landwehr Road
(Street Address)
Glenview, Illinois 60025-1289
‘ ' - (Gity) (Stte) (Conmtiy) TGl
é? ( 847 ; 486-4725
mcc (Phone Number)
The Depositery Trast &
Cleariey Conperstion (Eoral AdBes)




SCHEDULE A
(To Blanket Issuer Letter of Representations)

SAMPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

(Prepared by DTC—bracketed material may be applicable only to certain issues)

1. The Depository Trust Company {(“DTC"), New York, NY, will act as securities depository for the
securities (the”Securities™). The Securities will be issued as fully-registered securities registered in the
name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an author-
ized representative of DTC. One fully-registered Security certificate will be issued for {each issue of] the
Securities, [each] in the aggregate principal amount of such issue,and will be deposited with DTC. [If,
however, the aggregate principal amount of {any] issue exceeds $500 million, one certificate will be issued
with respect to each $500 million of principal amount, and an additional certificate will be issued with
respect to any remaining principal amount of such issue.]

2. DTC, the world's largest depository, is a limited-purpose trust company organized under the New
York Banking Law, 2 “banking organization” within the meaning of the New York Banking Law, a member
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTG holds and provides asset servicing for over 2 million issues of U.S.
and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from
aver 85 countries that DTC’s participants (*Direct Participants™) deposit with DTC. DTC also facilitates
the post-trade settlement among Direct Participants of sales and other securities transactions in deposited
securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clear-
ing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository
Trust & Clearing Corporation (“DTCC"). DTCC, in turn, is owned by a number of Direct Participants of
DTC and Members of the National Securities Clearing Corporation, Government Securities Clearing
Corporation, MBS Clearing Corporatien, and Emerging Markets Clearing Corporation, (NSCC, GSCC,
MBSCC, and EMCG, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the
American Stock Exchange LLC, and the National Association of Securities Dealers, Inc. Access to the
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship
with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s
highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtce.com. :

3. Purchases of Securities under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Securities on DTC's records. The ownership interest of each actual pur-
chaser of each Security (“Beneficial Owner”)is in'turn to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
BeneBcial Owners are, however, expected to receive written confirmations providing details of the transac-
tion, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which
the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Securities are to
be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in
Securities, except in the event that use of the book-entry system for the Securities is discontinued.

4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are regjs-
tered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested
by an authorized representative of DTC. The deposit of Securities with DTC and their registration in the
name of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC
has no knowledge of the actual Beneficial Owners of the Securities; DTC's records reflect only the identity




of the Direct Participants to whose accounts such Securities are credited, which may or may not be the
Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of
their holdings on behalf of their customers. :

5. Convevance of notices and other communications by DTC te Direct Participants, by Direct
Parﬁcipants-to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory require-
ments as may be in effect from time to time. [Beneficial Owners of Securities may wish to take certain
steps to augment the transmission to them of notices of significant events with respect to the Securities,
such as redemptions, tenders, defaults, and proposed amendments to the Security documents. For exam-
ple, Beneficial Owners of Securities may wish to ascertain that the nominee holding the Securities for
their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the registrar and request that copies of notices
be provided directly to them.]

[6. Redemption notices shall be sent to DTC. I less than all of the Securities within an issue are being
redeemed, DTCs practice is to determine by lot the amount of the interest of each Direct Participant in
such issue to be redeemed.}

7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Securities unless authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC's prac-
tice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and corvesponding detail infor-
mation from Issuer or Agent, on payable date in accordance with their respective holdings shown on
DTC’s records. Payments by Participants to Beneficial Owners will be govemed by standing instructions
and customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC [nor its nom-
ineel], Agent, or Issuer, subject to any statutory or regulatory requirements as may be in effect from time to
time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such
other nominee as may be requested by an authorized representative of DTC) s the responsibility of Issuer
or Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and dis-
bursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect
Participants. ’

[9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through
its Participant, to [Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the
Direct Participant to transfer the Participant’s interest in the Securities, on DTC’s records, to
{Tender/Remarketing] Agent. The requirement for physical delivery of Securities in connection with an
optional tender or a mandatory purchase will be deemed satisfied when the ownership rights in the
Securities are transferred by Direct Participants on DTC’s records and followed by a book-entry credit of
tendered Securities to [Tender/Remarketing) Agent's DTC account.]

10. DTC may discontinue providing its services as depository with respect to the Securities at any time
by giving reasonable netice to Issuer or Agent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered.

11. Issuer may decide to discontinue use of the system of book-entry transfers through DTC (or a suc-
cessor securities depository). In that event, Security certificates will be printed and delivered.

12. The information in this section concerning DTC and DTC’s book-entry system has been obtained
from sources that Issuer believes to be reliable, but Issuer takes no responsibility for the zccuracy thereof.




REGISTERED REGISTERED
No.
UNITED STATES OF AMERICA
STATE OF ILLINOIS
County oF Cook
TownsHIP HIGH SCHOOL DISTRICT NUMBER 225
GENERAL OBLIGATION SCHOOL BOND, SERIES 2007A

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: % Date: December |, Date: January 1, 2007 CUSIP 215777

Registered Owner:  Cepe & Co.

Principal Amount:

KNow ALL MeN BY THESE PRESENTS, that Township High School District Number 225, Cook County, Hlinois (the “District™), hereby
acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
the Maturity Date identified above, the Principal Amount identified above and to pay interest (computed on the basis of a 360-day year of twelve 30-day
months) on such Principal Amount from the date of this Bond or from the most recent interest payment date to which interest has been paid at the Interest

Rate per annum set forth above on June 1 and December 1 of each year, commenci e 1, 2007, until said Principal Amount is paid. Principal of this
@\ cand surrender hereof at the principal corporate trust office of

Bond is payable in lawful money of the United States of America upon pr
ﬁ “Bond Registrar”). Payment of the installments of interest shall
paid

Amalgamated Bank of Chicago, Chicago, llinois, as bond registrar and
be made to the Registered Owner hereof as shown on the registratio % istrict maintained by the Bond Registrar at the close of business on the

15th day of the month next preceding each interest payment by check or draft of the Bond Registrar, payable upon presentation in
lawful money of the United States of America, mailed to th% ssW such Registered Owner as it appears on such registration books or at such other
address furnished in writing by such Registered Owner to the egistrar. For the prompt payment of this Bond, both principal and interest at maturity,
the full faith, credit and resources of the District are hereby irrevocably pledged.

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a
direct annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the
Bond Registrar.

INWITNESS WHEREOF, said Township High School District Number 225, Cook County, Illinois, by its Board of Education, has caused this Bond
to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board of Education, and to be registered, numbered
and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of the District, all as of the Dated
Date identified above.

President, ucation

§\~
égg& B O-Jey
retary, Board of Edufation

Registered, Numbered and Countersigned:

ht)o\
Date of AUW& 20

s CERTIFICATE Bond Registrar and Paying Agent:
OF Amalgamated Bank of Chicago,
: AUTHENTICATION . Chicago, Ilfinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the General Obligation School
Bonds, Series 2007A, of Township High School District Number
225, Cook County, Illinois.

AMALGAMATED BANK OF CHICAGO,
as Bond Registrar

By

Authorized Officer



Townsnip HigH ScHooL DistricT NUMBER 225
Cook County, ILLINOIS
GENERAL OBLIGATION ScHOOL BOND, SERIES 2007A

This Bond is one of a series of bonds issued by the District to improve the sites of, build and equip additions to and alter, repair and equip school
buildings of the District/ and to pay and retire alternate bonds issued to finance or refinance the building and equipping of additions and renovations to the
Glenbrook North and South High' School Buildings, in full compliance with the provisions of the School Code of the State of Illinois, and the Local
Government Debt Reform Act of the State of Illinois, and all laws amendatory thereof and supplementary thereto, and is authorized by a majority of all votes
cast on the proposition at an election duly called and held for that purpose in the District, and by the Board of Education of the District by a resolution duly
and properly adopted for that purpose, in all respects as provided by law.

The Bonds due on or after December 1, 2017, shall be subject to redemption prior to maturity at the option of the District as a whole, or in part in
integral multiples of $5,000 in any order of their maturity as determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1, 2016, and on any date thereafter, at a redemption price of par plus accrued interest to the redemption date.

Notice of any such redemption shall be sent by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond to be redeemed at the address shown on the registration books of the District maintained by the Bond
Registrar or at such other address as is furnished in writing by such registered owner to the Bond Registrar. When so called for redemption, this Bond will
cease to bear interest on the specified redemption date, provided funds for redemption are on deposit at the place of payment at that time, and shall not be
deemed to be outstanding.

This Bond is transferable by the Registered Owner hereof in person or by his attorney duly authorized in writing at the principal corporate trust
office of the Bond Registrar in Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
authorizing resolution, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate principal amount will be issued to the transferee in exchange therefor.

The Bonds are issued in fully registered form in thé denomination of $5,000 each or authorized integral multiples thereof. This Bond may be
exchanged at the principal corporate trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other
authorized denominations, upon the terms set forth in the authorizing resolution. The Bond:Registrar shall not be required to transfer or exchange any Bond
during the period beginning at the close of business on the 15th day of the month next preceding any interest payment date on such Bond and ending at the
opening of business on such interest payment date, nor to transfer or exchange any Bond afternotice calling such Bond for redemption has been mailed, nor

during a period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds.
The District and the Bond Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving

payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be
affected by any notice to the contrary.

ASSIGNMENT

For VALUERECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

Notice:  The signature to this assignment must corréspond with the name of the registered owner as it appears upon the face of the within Bond in every
particular, without alteration or enlargement or any change whatever.




REGISTERED REGISTERED
No. 3

COMPOUND ACCRETED
V ALUE AT MATURITY
( “MATURITY AMOUNT”)
UNITED STATES OF AMERICA
STATE OF ILLINOIS

County oF Cook
TownsHIP HiGH SCHOOL DisTRICT NUMBER 225
GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BoND, SERIES 2007B

See Reverse Side for
Additional Provisions

ORIGINAL : ORIGINAL

YIELD TO MATURITY DATED PrINCIPAL

MATURITY DATE DATE AMOUNT CUSIP
% December 1, January 18,2007 $ 215777

Registered Owner:  CeDE & Co.

KnNow ALL MEN BY THESE PRESENTS, that Township High School District Number 225, Cook County, Hinois (the “District”), hereby
acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
the Maturity Date identified above, the Maturity Amount identified above. The amount of interest payable on this Bond on the Maturity Date hereof is the
amount of interest accrued from the Dated Date hereof at a semi-annual compoundjag®ite necessary to produce the Original Yield to Maturity set forth
above, compounded semi-annually on each June 1 and December I, commencingdutie-l 2007. The Maturity Amount or redemption price of this Bond is
payable in lawful money of the United States of America upon presentation and, %ﬁ%ﬁéﬁ'ﬁérmf at the principal corporate trust office of Amalgamated Bank
of Chicago, Chicago, Illinois, as bond registrar and paying agent (the, "Bf&‘nd}Ré}iS”trar"). The Compound Accreted Value of this Bond on June 1 and
December 1 of each year, commencing June 1, 2007, determined b ﬂgﬁe@%aﬁnual compounding described in this paragraph, shall be as set forth in the
table of Compound Accreted Values attached to the resolution % \Bourd of Education of the District providing for the issuance hereof. For the prompt
payment of the Maturity Amount of this Bond, the full faith, cre '{ uid resources of the District are hereby irrevocably pledged.

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a
direct annual tax sufficient to pay the Maturity Amount hereof when due.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the
Bond Registrar.

: INWrTNESS WHEREOF, said Township High School District Number 225, Cook County, Illinois, by its Board of Education, has caused this Bond
to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board of Education, and to be registered, numbered
and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of the District, all as of the Dated

Date identified above. . .

Registered, Numbered and Countersigned:

Date of Autha@ ‘ ,20_

ho F * :, X

CERTIFICATE Bond Registrar and Paying Agent:
,OF Amalgamated Bank of Chicago,
AUTHENTICATION ’ Chicago, Illinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the General Obligation Capital
Appreciation School Bond, Series 2007B, of Township High
School District Namber 225, Cook County, Illinois.

AMALGAMATED BANK OF CHICAGO,
as Bond Registrar

By

Authorized Ofﬁcer



TownsHip HicH ScHOOL DisTRICT NUMBER 225
Cook County, ILLINOIS
GENERAL OBLIGATION CAPITAL APPRECIATION SCHOOL BonbD, SERIES 2007B

This Bond is one of a series of bonds issued by the District to improve the sites of, build and equip additions to and alter, repair and equip school
buildings of the District/ and to pay and retire alternate bonds issued fo finance or refinance the building and equipping of additions and renovations to the
Glenbrook North and South High School Buildings, in full compliance with the provisions of the School Code of the State of Illinois, and the Local
Government Debt Reform Act of the State of Illinois, and all laws amendatory thereof and supplementary thereto, and is authorized by a majority of all votes
cast on the proposition at an election duly called and held for that purpose in the District, and by the Board of Education of the District by a resolution duly
and properly adopted for that purpose, in all respects as provided by law.

The Bonds shall be subject to redemption prior to maturity at the option of the District as a whole, or in part in integral multiples of $5,000 of
Maturity Amount in any order of their maturity as determined by the District (less-than all of the Bonds of a single maturity to be selected by the Bond
Registrar), on December 1, 2016, and on any date thereafter, at a redemption price equal to the Compound Accreted Value of such Bonds on the redemption
date. S ’

Notice of any such redemption shall be sent by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond to be redeemed at the address shown on the registration books of the District maintained by the Bond
Registrar or at such other address as is furnished in writing by such registered owner to the Bond Registrar, When so called for redemption, this Bond will
cease to bear interest on the specified redemption date, provided funds for redemption are on deposit at thé place of payment at that time, and shall not be
deemed to be outstanding.

This Bond is transferable by the Registered Owner hereof in person or by his attorney duly authorized in writing at the principal corporate trust
office of the Bond Registrar in Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
authorizing resolution, and upon surrender and cancellation of this Bond.: Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate Original Principal Amount will be issued to the transferee in exchange therefor.

The Bonds are issued in fully registered form in an Original Principal Amount,representing $5,000 Maturity Amount or any integral multiple
thereof. This Bond may be exchanged at the principal corporate trust office of the Bond Registrar for a like aggregate Original Principal Amount of Bonds
of the same maturity of other authorized denominations upon the terms set forth in the authorizing resolution. The Bond Registrar shall not be required to
transfer or exchange any Bond during the period beginning at the close of business on the fifteenth day of the calendar month next preceding any payment
date on such Bond and ending at the opening of business on such payment date, nor to transfer or exchange any Bond after notice calling such Bond for
redemption has been mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds.

The District and the Bond Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving

payment of or on account of the Maturity Amount hereof and for all other purposes, and neither the District nor the Bond Registrar shall be affected by any
notice to the contrary.

ASSIGNMENT

FoRr VALUE RECEIVED, the undersi gned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

Nortice:  The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond-in every
particular, without alteration or enlargement or any change whatever.



REGISTERED REGISTERED
No. 1 $18.265,000
UNITED STATES OF AMERICA
STATE OF ILLINOIS
County orF Cook
TownsHIr HIGH ScHooL DISTRICT NUMBER 225
TAXABLE GENERAL OBLIGATION ScHOOL BonD, SERIES 2007C

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: 5.24% Date: December 1, 2014 Date: January [, 2007 CUSIP 215777 JD6

Registered Owner:  CepE & Co.

Principal Amount:  EIGHTEEN MiLLioN Two HUNDRED SIXTY-FIVE THOUSAND DOLLARS

KNow ALL MEN BY THESE PRESENTS, that Township High School District Number 225, Cook County, Illinois (the “District™), hereby
acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
the Maturity Date identified above, the Principal Amount identified above and to erest (computed on the basis of a 360-day year of twelve 30-day
months) on such Principal Amount from the date of this Bond or from the m tWRerest payment date to which interest has been paid at the Interest
Rate per annum set forth above on June 1 and December 1 of each yea une 1, 2007, until said Principal Amount is paid. Principal of this
Bond is payable in lawful money of the United States of Ameri ntation and surrender hereof at the principal corporate trust office of
Amalgamated Bank of Chicago, Chicago, Illinois, as bond regj ng agent (the “Bond Registrar”). Payment of the installments of interest shall
be made to the Registered Owner hereof as shown on the reg% n Woks of the District maintained by the Bond Registrar at the close of business on the
15th day of the month next preceding each interest payment nd shall be paid by check or draft of the Bond Registrar, payable upon presentation in
lawful money of the United States of America, mailed to the address of such Registered Owner as it appears on such registration books or at such other
address furnished in writing by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity,
the full faith, credit and resources of the District are hereby irrevocably pledged.

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a
direct annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the
Bond Registrar.

INWITNESS W HEREOF, said Township High School District Number 225, Cook County, Illinois, by its Board of Education, has caused this Bond
to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board of Education, and to be registered, numbered
and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of the District, all as of the Dated
Date identified above. /7

Registered, Numbered and Countersigned:

CERTIFICATE Bond Registrar and Paying Agent:
OF Amalgamated Bank of Chicago,
AUTHENTICATION ) Chicago, Illinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the Taxable General Obligation
School Bonds, Series 2007C, of Township High School District
Number 225, Cook County, Illinois.

AMALGAMATED BANK oF CHICAGO,
as Bond Registrar

By

Authorized Officer



TownsHIp HicH ScHooL DisTRICT NUMBER 225
Cook Counrty, ILLINOIS
TAXABLE GENERAL OBLIGATION SCHOOL Bonp, SERIES 2007C

This Bond is one of a series of bonds issued by the District to improve the sites of, build and equip additions to and alter, repair and equip school

cast on the proposition at an election duly called and held for that purpose in the District, and by the Board of Education of the District by a resolution duly
and properly adopted for that purpose, in all respects as provided by law.

This Bond shall be subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price
of par plus accrued interest to the redemption date, on December | of the years and in the principal amounts as follows:

YEAR PRINCIPAL AMOUNT
2007 $2.,030,000
2008 1,560,000
2009 1,780,000
2010 2,010,000
2011 2,550,000
2012 2,385,000
2013 P 2,670,000
2014 (Final Maturity) ™ . - 3,280,000

Notice of any such redemption shall be sent by first class mail ndt‘“]eésﬁth,an thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond to be redeemed at the address'shown:on the registration books of the Disfrict maintained by the Bond
Registrar or at such other address as is furnished in writing by such registered owner to the Borid Registrar. When so called for redemption, this Bond will
cease to bear interest on the specified redemption date, provided funds for redemption are on-deposit at the place of payment at that time, and shall not be
deemed to be outstanding.

office of the Bond Registrar in Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
authorizing resolution, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate principal amount will be issued to the transferee in exchange therefor.

The District and the Bond Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving
payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be
affected by any notice to the contrary.

ASSIGNMENT

FoR VALUERECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

Nortice:  The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond in every
particular, without alteration or enlargement or any change whatever.



o 3038-G Informatron Return for Tax-Exempt Governmental Obligations

» Under Internal Revenue Code section 149(e) OMB No. 1545-0720
(Rev. November 2000) » See separate Instructions.
Deparment of the Treasury Caution: If the issue price is under $100,000, use Form 8038-GC.
Reporting Authority If Amended Return, check here > []
1 Issuer’'s name 2 Issuer’s employer identification number
Township High School District Number 225, Cook County, lllinois 36 6004414
3 Number and street (or P.O. box if mail is not delivered to street address) Room/suite] 4 Report number
1835 Landwehr Road 3 01
5 City, town, or post office, state, and ZIP code 6 Date of issue
Glenview, lllinois 60025 . January 18, 2007
7 Name of issue General Obligation School Bonds, Series 2007A and General Obligation 8 CUSIP number
Capital Appreciation School Bonds, Series 2007B 215777 JC8
9 Name and title of officer or legal representative whom the IRS may call for more information |10 Telephone number of officer or legal representative
Craig Schilling, Assistant Superintendent for Business ( 847 )486-4725
Type of Issue (check applicable box(es) and enter the issue price) See instructions and attach schedule
IZ] Education O A | 50,808,537
12 [J Healthand hospital . . . . . . . . . . . . . . . v o ... |22
13 [ Transportation e
14 [ Public safety. . . . Y .
15 [ Environment (inciuding sewage bonds) N I £
16 D Housing . . . . . . . . . . . . . ... |e
17 Dukiites . . . . . . . . L L. L
18 [0 Other. Describe P 18
19  If obligations are TANs or RANs, check box » [  If obligations are BANs, check box » []
20 If obligations are in the form of a lease or installment sale, checkbox . . . . . . » [
cilll  Description of Obligations. Complete for the entire issue for which this form is being filed.
(a) Final maturity date (b) Issue price (© Sptﬁé%darte%iraﬁitti; n a(\(rgr:\geégr?rtaetgrity (e) Yield
21 12/1/2024 | § 50,808,537 | $ 60,170,000 13.287  years 42183 %
il Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . 22 86,888.89
23  Issue price of entire issue (enter amount from Ilne 21 column (b)) ... |23 50,808,537
24 Proceeds used for bond issuance costs (including underwriters’ discount) . 24 415,461
25 Proceeds used for credit enhancement . . . . . .28
26  Proceeds allocated to reasonably required reserve or replacement fund .. |26
27 Proceeds used to currently refund prior issues . . . . . . . . .| 27
28 Proceeds used to advance refund prior issues . . . . . . . . .28 3,393,076
29 Total (add lines 24 through 28). . . .. |29 3,808,537
30 Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) . . |30 47,000,000
Description of Refunded Bonds (Complete this part only for refunding bonds.)
31  Enter the remaining weighted average maturity of the bonds to be currently refunded . . . » years
32 Enter the remaining weighted average maturity of the bonds to be advance refunded . > 8.869 years
33 Enter the last date on which the refunded bonds willbecalled . . . . . . . . . . .p»
34 Enter the date(s) the refunded bonds were issued » 10-25-2000
Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . 35 -0-
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions) | 36a 0
b Enter the final maturity date of the guaranteed investment contract »
37  Pooled financings: a Proceeds of this issue that are to be used to make loans t other governmental units [ 37a -0-
b If this issue is a loan made from the proceeds of another tax-exempt issue, check box » [ and enter the name of the
issuer » and the date of the issue »
38 If the issuer has designated the issue under section 265(b)(3)(B)@)(Itl) (smali issuer exception), check box . . . P ]
39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . . . . . . . . . .. »0L
40 If the issuer has identified a hedge, check box . . . . . .. »[]

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge
and belief, they are true, correct, and complete.

Sign ‘
Here } l January 18, 2007 ’ Anthony Adams, Treasurer

Signature of i};’;lrer's authorized representative Date Type or print name and title

For Paperwork Reductiolf Act Notice, see page 2 of the Instructions. Cat. No. 637735 form 8038-G (Rev. 11-2000)
2151079.01.01 @





