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(801) 533-0066We hereby certify that we have examined certified copy of the proceedings (the
"Proceedings") of the Board of Education of Township High School District Number 225, Cook
County, Ilinois (the "District"), passed preliminary to the issue by the District of its fully
registered General Obligation School Bonds, Series 2007A (the "Bonds"), to the amount of
$37,590,000, dated January 1,2007, due serially on December 1 of the years and in the amounts
and bearing interest as follows:

2015
2015
2016
2016
2017
2017
2018
2019
2020
2021

$1,000,000
2,625,000
1,000,000
2,960,000
1,950,000
2,725,000
5,075,000
5,515,000
7,190,000
7,550,000

4.00%
5.00%
4.00%
5.00%
4.00%
5.00%
5.00%
5.00%
5.00%
5.00%

the Bonds due on or after December 1, 2017, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2016, or on
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, as
provided in the Proceedings, and we are of the opinion that the Proceedings show lawful

authority for said issue under the laws of the State of Ilinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceabilty of the Bonds may be limited by bankruptcy,

insolvency, reorganization, moratorium and other similar laws affecting creditors' rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District's compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
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District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds. In rendering our
opinion on tax exemption, we have relied on the mathematical computation of the yield on the
Bonds and the yield on certain investments by Causey Demgen & Moore Inc., Certified Public
Accountants, Denver, Colorado.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District's knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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We hereby certify that we have examined certified copy of the proceediílg1s53(tîl~6

"Proceedings") of the Board of Education of Township High School District Number 225, Cook
County, Ilinois (the "District"), passed preliminary to the issue by the District of its fully
registered General Obligation Capital Appreciation School Bonds, Series 2007B (the "Bonds"),
to the amount of $10,421,843.70, dated January 18, 2007, due serially on December 1 of the
years and in the original principal amounts and bearing interest at the original yields to maturity
as follows:

January 18,2007

YEAR ORIGINAL ORIGINAL
OF PRINCIPAL YIELD TO

MATURITY AMOUNT MATURITY

2022 $3,841,292.00 4.62%
2023 3,645,658.90 4.66%
2024 2,934,892.80 4.69%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in integral multiples of $5,000 of Maturity Amount in any order of their maturity as
determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1,2016, and on any date thereafter, at a redemption price equal to
the Compound Accreted Value of such Bonds on the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Ilinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceabilty of the Bonds may be limited by bankruptcy,

insolvency, reorganization, moratorium and other similar laws affecting creditors' rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District's compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
District covenants could cause interest on the Bonds to be includable in gross income for federal
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income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District's knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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We hereby certify that we have examined certified copy of the proceedings (the
"Proceedings") of the Board of Education of Township High School District Number 225, Cook
County, Ilinois (the "District"), passed preliminary to the issue by the District of its fully
registered 5.24% Taxable General Obligation School Bonds, Series 2007C (the "Bonds"), to the
amount of $18,265,000, dated January 1, 2007, due on December 1, 2014, the Bonds being
subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond
Registrar, at a redemption price of par plus accrued interest to the redemption date, on

December 1 of the years and in the principal amounts as follows:

YEAR PRINCIPAL AMOUNT

2007
2008
2009
2010
2011
2012
2013

2014 (Final Maturity)

$ 2,030,000
1,560,000
1,780,000
2,010,000
2,550,000
2,385,000
2,670,000
3,280,000

and we are of the opinion that the Proceedings show lawful authority for said issue under the
laws of the State of Ilinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable property in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceabilty of the Bonds may be limited by bankruptcy,

insolvency, reorganization, moratorium and other similar laws affecting creditors' rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that under present law, interest on the Bonds is not excludable from
gross income of the owners thereof for federal income tax purposes. Ownership of the Bonds
may result in other federal income tax consequences to certain taxpayers. Bondholders should
consult their own tax advisors concerning tax consequences of ownership of the Bonds.
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We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District's knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

KKostt1t
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ST ATE OF ILLINOIS )

) SS
COUNTY OF COOK )

ORGANZATION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education (the "Board") of Township High School
District Number 225, Cook County, Ilinois (the "District"), and as such officials we do further
certify as follows:

1. That the District was organized in the year 1947, has continuously since its

organization operated under the general laws of the State of Ilinois providing for
the establishment, operation and maintenance of public schools, is now operating
under the provisions of the School Code of the State of Ilinois, as amended
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any
special Act or charter.

2. That the present duly qualified and acting officials of the District are as follows:

Donna Rose Torf, President, Board of Education

Skip Shein, Vice-President, Board of Education

Wayne B. Berzon,Member, Board of Education

Robert A. Boron, Member, Board of Education

Steve G. Hammer, Member, Board of Education

Wiliam "Jeff' Jeffery, Member, Board of Education

Elias Matsakis, Member, Board of Education

Barbara Dil-Varga, Secretary, Board of Education

Anthony J. Adams, School Treasurer

and that said members of the Board have been the duly qualified and acting Board
since Apr; 1 i 7 , 2005, and provided there are no vacancies created by

resignation or otherwise, wil constitute the Board until the election for members
of the Board to be held on April 17, 2007, is canvassed and a new Board duly
constituted.

2149297.0i.03.doc
2ll8289. KK. l/l2/07



3. That the changes in the boundaries of the District since September 24,2003 were

as follows: None

(Attach copy of the orders providing for all such changes. If no
changes have occurred, please so indicate with the word "none".)

4. That the only cities, vilages or incorporated towns located wholly or partly within

the District are as follows: Glenview and Northbrook, and that none of said cities,
vilages or incorporated towns have adopted and are now operating under the
provisions of Articles 6, 14 and 18 of the Election Code of the State of Ilinois, as
amended (10 ILCS 5/6, 5/14 and 5/18), said articles being known as the City
Election Law.

5. That The County of Cook, Ilinois, is the only county within which the District is
wholly or partly located, and that said county has not adopted and is not now
operating under the provisions of Article 6A of the Election Code of the State of
Ilinois, as amended (10 ILCS 5/6A), said article providing for a county board of
election commissioners.

6. That all of the District is located in a county with 3,000,000 or more inhabitants.

7. That the only townships located wholly or partly within the District are as

follows: Northfield, that the duly qualified and acting Northfield Township

School Treasurer of Township No. 42, Range No. 12, Cook County, Ilinois,
receives the taxes of the District and is the lawful custodian of all school funds of
the District, and that all or a greater part of the District is located within said

Township and Range.

8. That the Pioneer Press (which includes the Glenview Announcements and

Northbrook Star) is a local, community newspaper with a general circulation in
the District.

9. That all of the news media that have fied a request for notice of the meetings of

the Board pursuant to the Open Meetings Act of the State of Ilinois, as amended
(5ILCS 120/1 et seq.), are as follows: Pi oneer Press

(If no requests have been made, please
so indicate with the word "none".)

10. That the regular meetings of the Board are held on the 2nd and 4th Mondays of

each month at 7:30 o'clock P.M., at the Administration Building, 1835 Landwehr
Road, Glenview, Ilinois, within the District, that the Board has given public
notice of said schedule of regular meetings stating the regular dates, times and
places of said meetings at the beginning of each calendar or fiscal year by posting
a copy of said public notice at the principal office of the Board and by supplying
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copies of said public notice to all of the newspapers, radio or television stations
and other news media that have filed a request for such notice, and that the Board
has made said schedule available to the public.

11. That the District is now maintaining and operating a school system composed of

grades 9 to 12, inclusive, such school system meeting and complying in all
respects with all of the standards established for recognition by the State Board of
Education of the State of Ilinois.

12. That the District does not have an official corporate seaL.

13. That the District has an estimated population of 83,319, and that there are
approximately 55,616 legal voters in the District.

14. That no petition has been fied or is now pending affecting in any manner
whatsoever the boundaries or the corporate existence of the District.

15. that there is no litigation or controversy pending or threatened and there are no

tax objections pending or threatened questioning or affecting in any manner
whatsoever the corporate existence of the District, the boundaries thereof, the
right of the District to levy taxes for school purposes or the title of any of its
present officials to their respective offices.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,
2007.

~~Æi
~w-J

Secretary, Board of ~cation
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

INDEBTEDNESS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary
of the Board of Education of Township High School District Number 225, Cook County, Ilinois
(the "District"), and School Treasurer of the District, respectively, and as such officials we do
further certify that the total aggregate indebtedness of the District, of every kind and nature and
howsoever evidenced or incurred, excluding the proposed $66,276,843.70, General Obligation
School Bonds, Series 2007 does not exceed the total sum of $ 19,612,635 , which said
indebtedness is itemized as follows:

Bonds issued by the District (not including alternate bonds) .........................$ 19,107,635

Alternate bonds issued pursuant to Section 15 of the Local
Government Debt Reform Act of the State of Ilinois, as
amended....................................................................................................... $ 505,000

Contracts (including all payments on installment purchase
contracts, debt certificates and public utilty contracts) .................................$ a

Indebtedness resulting from annexations of territory.....................................$ a

aJudgments.................................................................................................... $

Leases (including leases with the School Building Commission
and public building commissions)................................................................. $ a

Miscellaneous floating indebtedness.............................................................$ a

Special assessments levied against District property .....................................$ a

Other forms of debt (not including warrants issued in
anticipation of the collection of taxes levied) ................................................$ a

all of which appears from the books and records in our respective care and custody.



2007.
IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,

~-l
Secretary, Board of Education ~ ~.-Scho reasurer
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October 25,2000

2 North Central Avenue
Phoenix, Arizona 85004

(602) 256-4060

50 South Main Street
Salt Lake City, Utah 84144
(801) 533-066

We. hereby certify. that we have examned certfied copy of the proceedings of the Board
.. of Education of Township High School District Number 225, Cook County, Ilinois (the

"District"), passed preliminary to the issue by the District of its fully registered General
Obligation School Bonds (Alternate Revenue Source), Series 2000C (the "Bonds"), to the
amount of $29,485,000, dated October 1, 2000, due serially on December 1 of the years and in
the amounts and bearing interest as follows:

2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
201.
2012
2013
2014
2015
2016
2017
2018
2019

$ 745.000
1,025,000
1,070,000
1,120,000
1,200,000
1,255,000
1,310,000
1,370,000
1,435,000
1,505,000
1,575,000
1,650,000
1,735,000
1,825,000
1,920,000
2,020,000
2,125,000
2,240,000
2,360,000

5.00%
5.00%
5.00%

.5.00%
5.00%
5.00%
5;00%
5.00%
5.50%
5.50%
5.00%
5.25%
5.50%
5.50%
5.50%
5.50%
5.50%
5.50%
5.50%

the Bonds due on or after December 1, 2011, being subject to redemption prior to maturity at the
option of the District. as. a whole or in par in any order of their maturity (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2010, or on
any date thereafter, at the redemption price of par plus accrued interest to the redemption date,
and we are of the opinion that such proceedings show lawful authority for said issue under the
laws of the State of Ilinois now in force.

1I09192.01.07
2072643 · KK . 9/29/00
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We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and is payable from (i) moneys deposited in the operations
and maintenance fund of the District and lawfully available for said purpose ard (ii) ad valorem
property taxes levied against all of the taxable property in the District without limitation as to
rate or amount, and all taxable property in the District is subject to the leVy of such taxes, all
except as limited by bankruptcy, insQlvel1cY, moratorium, reorganization and other similar laws
relating to the enforcement of creditors' rights and subject to the exercise of judicial discretion.

It is our opinion that, subject to the District's compliance with certain covenants, under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the "Code"), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations and in computing the
"branch profits tax" imposed on certain foreign corporations. Failure to comply with certain of
such District covenants could cause interest on the Bonds to be included in gross income for
federal income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the
Bonds may result in other federal tax consequences to certain taxpayers, and we express no
opinion regarding any such collateral consequences arsing with respect to the Bonds.

As Bond Counsel, we are passing only upon those matters set forth in this opinion and
are not passing upon the accuracy, adequacy or completeness of any information furnished to
any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we hàve relied upon certfications of the District with respect to
certain material facts solely within the District's knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.

KKost:kd arJ ~
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Salt Lake City
50 South Main Street
Salt Lake City, Utah 84144
(801) 533-0066

We hereby certify that we have examined certified copy of the proceedings (the
"Proceedings") of the Board of Education of Township High School Distrct Number 225, Cook
County, Ilinois (the "District"), passed preliminary to the issue by the Distrct of its fully
registered General Obligation School Refunding Bonds (Alternate Revenue Source), Series 2003
(the "Bonds"), to the amount of $17,615,000, dated October 1, 2003, due serially on December 1
of the years and in the amounts and bearng interest as follows:

2004 $ 65,000 1.20 %
2005 25,000 1.40 %
2006 25,000 1.75 %
2007 25,000 2.15 %
2008 30,000 2.50 %
2009 30,000 2.85 %
2010 30,000 3.20 %
2011 605,000 3.45 %
2011 1,000,000 5.00 %
2012 1,670,000 5.00 %
2013 1,755,000 5.00 %
2014 1,835,000 4.125%
2015 500,000 4.25 %
2015 1,405,000 5.00 %
2016 1,995,000 5.375%
2017 2,095,000 5.375%
2018 2,205,000 5.375%
2019 2,320,000 5.50 %

the Bonds due on December 1, 2014 and the Bonds maturing on December 1, 2015 with a
coupon of 4.25%, being subject to redemption prior to maturity at the option of the Distrct as a
whole or in par in any order of their maturity (less than all of the Bonds of a single maturty to
be selected by the Bond Registrar), on December 1, 2013, or on any date thereafter, at the
redemption price of par plus accrued interest to the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Ilinois now in force.

We fuher certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the Distrct, and is payable from (i) moneys deposited in the operations

1485996.01.05
2108033 KK:9/29/03
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and maintenance fund of the Distrct and lawfully available for said purpose and (ii) ad valorem
property taxes levied against all of the taxable property in the Distrct without limitation as to
rate or amount, and all taxable property in the Distrct is subject to the levy of such taxes, except
that the rights of the owners of the Bonds and the enforceabilty of the Bonds may be limited by
bankptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors'
rights and by equitable priciples, whether considered at law or in equity, including the exercise
of judicial discretion. The Bonds are being issued on a parity with the Distrct's outstanding
General Obligation School Bonds (Alternate Revenue Source), Series 2000C.

It is our opinion that, subject to the Distrct's compliance with certain covenants, under
present law, interest on the Bonds is not includible in gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determning the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
Distrct covenants could cause interest on the Bonds to be included in gross income for federal
income tax puroses retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no opinion
regarding any such collateral consequences arising with respect to the Bonds. In rendering our
opinion on tax exemption, we have relied on the mathematical computation of the yield on the
Bonds and the yield on certain investments by Causey, Demgen & Moore Inc., Certified Public
Accountants, Denver, Colorado.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furshed to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts solely within the District's knowledge. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.

tlJ ~ LLI
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MINTES of a regular public meeting of the Board of Education of
Township High School District Number 225, Cook County,
Ilinois, held at the District Administration Building, 1835

Landwehr Road, Glenview, Ilinois, in said School District at 7:30
o'clock P.M., on the 24th day of July, 2006.

* * *

The meeting was called to order by the President and upon the roll being called, Donna

Rose Torf, the President, and the following members at said location answered present:

Berzon. Boron. Hammer. Matsakis. Shein & Torf

The following members were absent: Jeffrev

The President anounced that the Board of Education would next consider the adoption

of a resolution providing for and requiring the submission of the proposition of issuing School

Building Bonds to the voters of the District at the general election to be held on November 7,

2006.

Whereupon Member Torf presented and the Secretary read by title a

resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

ElectionResolution_July _24_06_FINAL
2118289/KK/ /20/06



RESOLUTION providing for and requiring the submission of the

proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
llinois, at the general election to be held on the 7th day of
November, 2006.

* * *

WHEREAS, the Board of Education (the "School Board") of Township High School

District Number 225, Cook County, Ilinois (the "District"), has considered the existing school

facilities and the improvements and extensions necessary to be made thereto in order that the

same wil adequately serve the educational needs of the District; and

WHEREAS, the School Board does hereby find and determine that it is necessary and in

the best interests of the District that the School Board be authorized to improve the sites of, build

and equip additions to and alter, repair and equip school buildings of said School District and pay

and retire alternate bonds issued to finance or refinance the building and equipping of additions

and renovations to the Glenbrook North and South High School Buildings (the "Project") at an

estimated cost of $94,000,000; and

WHEREAS, the School Board does hereby find and determine that the Project is needed to I
provide a quality educational program; and

WHEREAS, there are insufficient fuds on hand and available to pay the costs of the

Project; and

WHEREAS, before the School Board can provide the Project and borrow money and issue

bonds for such purpose, a proposition therefor must be submitted to the voters of the District and

be approved by a majority of the voters of the District voting on such proposition at an election to

be held in and for the District; and



WHEREAS, it is deemed advisable, necessar and in the best interests of the District that a

proposition therefor be submitted to the voters of the District at an election to be held and

conducted in accordance with the general election law:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of

Township High School District Number 225, Cook County, Ilinois, as follows:

Section 1. Incorporation of Preambles. The School Board hereby finds that all of the

recitals contained in the preambles to this Resolution are full, true and correct and does

incorporate them into this Resolution by this reference.

Section 2. Need for Project. It is necessary and in the best interests of the District that

the School Board be authorized to provide the Project, and that it is necessary and in the best

interests of the District that money be borrowed and in evidence thereof bonds of the District be

issued therefor to the amount of $94,000,000.

Section 3. Submission to Voters. The proposition hereinabove referred to shall be

submitted to the voters of the District in accordance with the general election law at the general

election to be held on Tuesday, the 7th day of November, 2006, between the hours of 6:00

o'clock A.M. and 7:00 o'clock P.M. on said day (the "Election").

Section 4. Voting Precincts and Pollng Places. The Election shall be held in the

voting precincts and at. the pollng places established by the County Board (the "County Board")

of The County of Cook, Ilinois (the "County "), for voters of the District at the Election.

Section 5. Election Notice. The County Clerk of the County (the "County Clerk")

shall give notice of the Election (the "Notice") in accordance with the general election law by

(i) publishing the Notice once not more than 30 nor less than 10 days prior to the date of the

Election in a local, community newspaper having general circulation in the District, and

-2-



(ii) posting a copy of the Notice at least 10 days before the date of the Election at the principal

office of the County Clerk.

Section 6. Local Notice. The Secretary of the School Board shall post a copy of the

Notice at the principal office of the District.

Section 7. Newspaper of General Circulation. It is hereby found and determined that

the Pioneer Press is a local, community newspaper having general circulation in the District as

required by Section 12-5 of the Election Code of the State of llinois, as amended (the "Election

Code ").

Section 8. Form of Notice. The Notice shall appear over the name or title of the

County Clerk and shall be substantially in the following form:

NOTICE is HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day

of November, 2006, the following proposition wil be submitted to the voters of Glenbrook

Township High School District Number 225, Cook County, llinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, llinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook Nort and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election wil be open at 6:00 o'clock A.M. and wil continue to be open

until 7:00 o'clock P.M. of that day.

Dated this _ day of ,2006.

County Clerk, The County of Cook llinois

-3-



Section 9. Form of Ballot. The ballot to be used at the Election shall be in

substantially the following form, with such necessary alterations, changes, deletions and

insertions as may be required by Aricles 24A, 24B or 24C of the Election Code if an electronic,

mechanical or electric voting system is used at the Election:

-4-



(Face of Ballot)

OFFCIA BALLOT

PROPOSITION TO ISSUE $94,000,000 SCHOOL BUILDING BONDS

(INSTRUCTIONS TO VOTERS: Mark a cross

(X) in the space opposite the word
indicating the way you desire to vote.)

Shall the Board of Education of Glenbrook

Township High School District Number 225,
Cook County, llinois, be authorized to improve
the sites of, build and equip additions to and alter,
repair and equip school buildings of said School
District, pay and retire alternate bonds issued to
finance or refinance the building and equipping of
additions and renovations to the Glenbrook North
and South High School Buildings and issue bonds
of said School District to the amount of
$94,000,000 for the purpose of paying the costs

thereof?

YES

No

(Back of Paper Ballot)

OFFCIA BALLOT

Official ballot for voting on the proposition to issue School
Building Bonds of Township High School District Number 225,
Cook County, llinois, at the general election held on November 7,
2006.

Precinct Number:

Polling Place:

(Facsimile Signature)
County Clerk, The County of Cook, Ilinois
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Section 10. Election Judges. The Election shall be conducted by the election judges

appointed by the County Board to act in the precincts at which said proposition wil be submitted

to the voters of the District.

Section 11. Filing of Resolution. After the adoption hereof and not less than 61 days

prior to the date of the Election, the Secretary of the School Board shall certify a copy hereof to

the County Clerk in order that the proposition set forth herein may be submitted to the voters of

the District at the Election.

Section 12. Canvass of Election. The Election shall be held and conducted and the

returns thereof duly canvassed, all in the maner and time as provided by the general election

law.

Section 13. Severability. If any section, paragraph, clause or provision of this

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or

unenforceabilty of such section, paragraph, clause or provision shall not affect any of the

remaining provisions of this Resolution.

Section 14. Repealer and Effective Date. All resolutions and parts of resolutions in

confict herewith be and the same are hereby repealed, and that this Resolution be in full force

and effect fortwith upon its adoption.

Adopted July 24,2006.

~ ~Ø;1
President, Board of Educatk,n r

J-A J.:- J¡¿
Secretary, Board of Edu ation
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Member Matsak; s moved and Member Boron

seconded the motion that said resolution as presented and read by title be adopted.

After a full discussion thereof, the President directed that the roll be called for a vote

upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE:

Berzon, Boron, Hammer, Matsak; s, She; n, Torf

The following members voted NAY: NONE

Whereupon the President declared the motion caried and the resolution adopted and did

sign and approve the same in open meeting and did direct the Secretar to record the same in the

records of the Board of Education of Township High School District Number 225, Cook County,

llinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

~-)j~~
Secretary, Board of Educat1



STATE OF ILLINOIS )

) SS

COUNTY OF COOK )

CERTIFICATION OF MIUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the "Board") of Township High School District Number 225, Cook'
County, llinois (the "District"), and that as such official I am the keeper of the records and files

of the Board.

I do further certify that the foregoing is a full, true and complete transcript of that portion
of the minutes of the meeting of the Board held on the 24th day of July, 2006, insofar as the same
relates to the adoption of a resolution entitled:

RESOLUTION providing for and requiring the submission of the

proposition of issuing School Building Bonds to the voters of
Township High School District Number 225, Cook County,
llinois, at the general election to be held on the 7th day of
November, 2006.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do futher certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was held at a specified time and place convenient to the public, that notice of said
meeting was duly given to all of the news media requesting such notice, that an agenda for said
meeting was posted at the location where said meeting was held and at the principal office of the
Board at least 72 hours in advance of the holding of said meeting, that a true, correct and
complete copy of said agenda as so posted is attached hereto as Exhibit A, that said meeting was
called and held in strict compliance with the provisions of the Open Meetings Act of the State of
llinois, as amended, the School Code of the State of llinois, as amended, and the Election Code
of the State of llinois, as amended, and that the Board has complied with all of the provisions of
said Act and said Codes and with all of the procedural rules of the Board.

I do further certify that the geographic or common name of the District by which the
District is commonly known and referred to is Glenbrook Township High School District
Number 225, Cook County, llinois.

There is hereby certified to the County Clerk of The County of Cook, llinois, for
submitting to the voters of the District at the general election to be held on the 7th day of
November, 2006, the proposition set forth in said resolution, which said resolution was duly
adopted by the Board on the 24th day of July, 2006.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 24th day of July, 2006.;j-t ~~
Secretary, Board of Education



(FORM OF NOTICE TO BE GIVEN TO THE COUNTY CLERK AND
POSTED AT THE DISTRICT'S PRICIPAL OFFICE)

NOTICE OF ELECTION

NOTICE IS HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day

of November, 2006, the following proposition wil be submitted to the voters of Northfield

Township High School District Number 225, Cook County, llinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, llinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purose of paying the
costs thereof?

The polls at the election wil be open at 6:00 o'clock A.M. and wil continue to be open

until 7:00 o'clock P.M. of that day.

Dated this _ day of ,2006.

County Clerk, The County of Cook,
llinois

NoticeofElection_July_24_06_FINAL
2118289/KK/7/20/06



BOARD OF EDUCATION

GLENBROOK HIGH SCHOOLS
1835 Landwehr Road
Glenview, IL 60026

July 24, 2006 -7:30 p.m.

REGULAR MEETING

AGENDA

1. (7:30) Call to Order

2. Approval of Agenda for This Meeting

3. (7:35) Recognition of Community Visitors

4. Board and Superintendent Reports

5. (7:40) Approval of Consent Agenda Items

1.) Personnel - Resignations

2.) Personnel - Appointments

3.) Vendor Bils and Payroll

4.) Acceptance of Gifts

6. (7:45) Discussion/Action: Referendum Decision

7. (8:00) Discussion/Action: Tentative 2007 Budget

8. (8:45) Miscellaneous Topics

9. (8:55) Review and Summary of Board Meeting

10. (9:05) Agenda Items for Future Board Meetings

11. Future Board Meeting Dates:

Monday, Aug 14,2006

Monday, Aug 28, 2006
7:30 p.m.
7:30 p.m.

(OVER)

Regular Board Meeting
Regular Board Meeting



BOARD OF EDUCA nON MEETING
July 24, 2006

AGENDA

12. (9:15) Closed Session: To consider the appointment, employment, compensation,

discipline performance, or dismissal of specific employees, collective negotiating matters
between the public body and its employees or their representatives, or deliberations
concerning salary schedules for one or more classes of employees, student disciplinary
cases and litigation, when an action against, affecting or on behalf of the particular public
body has been fied and is pending before a court or administrative tribunal, or when the
public body finds that an action is probable or imminent (Section 2 (c) (1), (2), (9) and
(11) of the Open Meetings Act).

13. (9:30) Action Regarding Matters Discussed in Closed Session

14. (9:35) Adjournment
Note: The times noted before the agenda items are estimates.





local, community newspaper having general circulation in the District, and (b) posting a

copy of the Notice at my principal office at least 10 days before the date of the Election,

as set forth in Section 5 of said resolution, and that the Notice wil be substantially in the

form set fort in Section 8 of said resolution.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this -- day of -ÅiÁú.s-r ,2006. d~\ . f"
\ ~ VM.

County Clerk, The CQuut)',gf Cook,
llinois t~TY ...

(SEAL)
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Northfield Spec Ballot

AdOrderNumber: 0001355048
PONumber:

Pioneer Press
Certificate of Publication

State of Ilinois - County of 0 Cook 0 Kane 0 Lake 0 McHenry
Pioneer Press, does hereby certify it has published the attached
advertisements in the following secular weekly newspapers. All newspapers
meet Ilinois Compiled Statue requirements for publication of Notices per

Chapter 715 ILCS 5/0.01 et seq. R.S. 1874, P728 Sec 1, EFF. July 1, 1874.
Amended By Laws 1959, P1494, EFF. July 17, 1959. Formerly Il. Rev.
Stat. 1991, CHlOO, PI.
Note: Notice appeared in the following newspaper(s).

NEWSP APER(S)

Glenview Announcemer
Northbrook Star

PUBLICATION DATE(S) WEEK(S)

10/26/2006 _ 10/26/2006 1

10/26/2006 _ 10/26/2006 1

Total Affidavits: 4

IN WITNSS WHREOF, the undersigned, being duly authorized,
has caused this Certificate to be signed and its official seal affixed at
Glenview, Ilinois 10/26/2006 .

By ~rø~
(/OhnG. Bieschke

Legal Advertising Manager (Official Title)

Subscribed and sworn to before me

This 26 Dayof October A.D., 2006Á~ F,~
Notary Public

COOK COUNTY SUBURBAN PUBLISHERS .

815 W. VANBURN #550
CHICAGO, IL 60607
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(~FrICIALNOTICE OF
SPECIM EN BA.LLOT8

& ;;
RE FERENDA!J UE 8riO N S

o F PUBLIC PO LICY
OFFICIAL NOTICE IS HEREBY GIVEN, by.

DAVID ORR, COOK COUNTY CLERK,
that at the GENERAL ELECTION

to be held in SUBURAN COOK COUNTY on:

TUESDAY,N.OVEM.BER 7,2006
the following are the SPECIMN BALLOTS for thedGENERA Election being held
under the jursdictioii of the Cook County Clerk in suburban Cook County as well as any
REFFRENDAIQUESTIONS OF PUBLIC POLICY that wil be voted upon in those
precincts of Cook County under the jursdiction of the CO,ok County Clerk in which a
Unit of Local Government or School Distrct has requested the County Clerk s Offce to
place said referenda/questions of public policy on the ballot.

The Pollg Places for said GENERA Election wil be open from 6:00 AM to 7:00 PM.

TOWNSHIP OF NORTHFIELD'

udge of the Appellat Court
(Hartigan Vacancy)
Vote for one
uez de la Corte de Apelaciones

(Vacante de Hartigan)

.vote par uno

L

i

. Michael James Murpy 50.-----
L'otopor escrto.

udge of the Appellat Court
(Hartman Vacancy)

Vot for one
uez de la Corte de Aplaciones

" (Vacante de Hartman)

Vote. poruno

6'.

udge of the Circit Court
(Burr Vacancy)
Vote for one
uez de la Corte de Circuito

(Vacante de Burr)

Vote por uno

Aurelia Marie Pllinski 62.
voto por esCrito.

udge of the Circuit Court

(Jaffe Vacancy)
Vote for one
uez de la Corte de Circuito

(Vacante de Jaffe)

Vote par uno

Michael J. Howlet, Jr. ~
voto porescrito.. udge of the ÇircuitC"ûrt

(Morrissey Vàcancy)
VOte for one
uez de la Corte de Circuitó

(Vacante de Morrissey)

Vote par unÒ

Judy Baar Topinka" "'2 Joe Birket "l
Republican

Rich Whitney"3 Julie Samuels' .
Green Mike McHale .

write-in ..

voro par escrito "l

udge of th~ Circit Court
(Nudelman Vacancy~

,Vote for 'one
~uez de lå~e.de.CiLc,uito
(Vacante de Nudelmán)

Vote por uno

Ja'mes Î'írnck M~iiIiY . ",..6.'

6 Lisa Madigan.
Democratic

7 Stewart Umholtz
Republican

'8 David Black
Green

... .45 Th5'mas"T0I).irY" Kraus
Demöcratic. ,

"4£ Eližiibeth "Liz'" Doody GormanRepublican ___
voto po'7:!~r1t~ . '.

.voto ~r eScrit~

continueduri'nÈÌxi'pàge, .

write-in ..
VOto par èscri.to "l .

~., '" writf7in"".
vato par escrito _

.,

I:
i:"

I..

.7

i1.l

..'-

--
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.~

udge of the Circit Court
(Schiler Vacancy)
Vote for one
usz de la Corte de Circuito

(Vacante de Schiller)

Vote par uno'

Pamela E. Hill Veal

voto pa escrit..

ùdge of the: Circit Court
(Travis Vacancy)
Vote for one
tiez de la Corte de Circuito

NaCante de Travis)

Vote par uno

Patick W. "Pat" O'Bñen 67"wr
voto par .escrit.

udge. 10t Subcircuit
(Golniewicz Vacancy)
Vote for 'õne
usz, 10.0 Subcircuito

(Vacante de Golniew;cz)

Vote par uno

James Michael McGing

udge, 12th Subèìrcuit

(Madden Vacancy)'.
Vote for one.
uez, 12.0 Subcircuito

(Vacante de Madden)

Vote par uno

Mary Katherine Rochford'
,

'Don R. Sampen

votopor escrit.

'1

udge, 12t,Subcircuit
(Siebel Vacancy)
Vote for one'
uez, 12.0 Subcircuito

(Vacante de Siebel)

Vote par uno

Grace G. Dickler. .
Steve Goel

i.

~s

udge. 12th Subeircuit

(Additional JUdgeship A)
Vote for òne
USZ, 12.0 Subcircuito

(Magistratura adicional AJ

Vote par uno

Ellen L. Flannigan

Ronald J. Nelson

Wlit
voto por escrit.

Judicial Retention Appellate Court
Retencion Judicial Corte de Apelaciones

"Shall each of the persons listed be retained in
office as Judge of the Appellate Court, First
Judicial District?"
'¿Deberia cada uno de las personas enumeradas
ser retendio en oficio corn, Juez de la Corte de

elaciones, 1 er Distrito Judicial?"

Patrick J. Quinn
100 YeslSí"

101 No ..

102 YeslSí"

103 No ..
Leslie Elaine Soath

Judicial Retention Circuit Court
Retencion Judic!al Corte de Circuito

~

"Shall each of the persons listed be retained in
office as Judge of the CiFCuit Court, Cok CountyJudicial Circuit?" .
"¿ Deberia cada uno de las personas enmeradas
ser retenido en oficio corn Juez de la Corte de
Circuito, Circuito Judicial del Condado de Cook?"

104 YesSí"

105 No ..

106 YesSí"

108 YesSí"

109 No ..

110 Yes51..'

111 No ..

112 yeslSí"

113 No ..

BarbaraJ. Di$ko

KilÎy M. Ranagan

RonaldC. Riley.
114 YesSí"

115 No ..

L

Mashe Jacobius

Stuart F. Lubin

. Marvin P. Luckmn

66
Hary Richerd Simmon$, Jr.

116 YesSí"
117 No ..

118 YesSí"
119 No ..

120 YesSí"
121 No ..

122 YesSí"
123 No ..

Rayond Fundarburk

Stuart E. Palmar

Martin S. Agran

124 YesSí"
125 No ..

126 YesSí"
127 No ..

128 YeslSí"

129 No ..

Paticia Banks

Ronald F.'Bartkowicz

130 YesSí"
131 No ..

132 YesSí"
133 No .. .

134 YeslSí"
135 No ..66 Robrt Lope Cepero

Jame$ F. Henry

Garrit E. Howard

136 YesSí"
.137.No ..

138 YeslSí"

139 No ..

66
69"

140 Yes/Sí'"

141 No ..

142 YesSí"
143 No ..

144 YeslSí"
145 No ..

.146 YeslSí"

147 No ..

. 70"

71"

~: Kennet Wright, Jr.
148 YeslSí'"

149 No ..

Edward R. Jordan
150 YesSí"
151 No ..

Cythia Bñm

Rodney Hughas Broks

Thoma$ R. Chiola
72"
73"

152 YeslSí"
153 No ..

154 YeslSí"

155 No ..

156 YeslSí"

157 No ..

Claudia Grace Conlon
158 YeslSí"

'Shall each of the persons listed be retained in
office as Judge of the Circuit Court, Cook County
Judicial Circuit?"
"¿Oeberia cada uno" de las personas enmeradas
ser ret~nido en oficio corn Juez de la Corte ~e
Circuito, Circuito Judicial del Condado de Cook?"

Maureen Elizabeh Connors

Christopher Donnelly

James D. Egan

Margare O'Mara Frord

Caherine Marie Haherkom

Marsha D. Hayes

Robrt J. Kowalskì

Usa Ruble Murphy

160 YesSí"
161 No ..

162 YesSí"

163 No ..

164 YeslSí"

165 No ..

166 YesSí"

167 No ..

168 YesSí"
169 No ..

170 YesSí"
171 No ..

172 YesSí"

173 No ..

174 YesSí"
175No ..

176 ÝesS¡" .

;1Tl.No. ..

178 YesSí"
179No ..

Thomas Paul Panichi
180 YesSí"

181 No ..

Le .Sturt Prn 182 YesSí"
I

.183 No ..

184 YesSí"

165 No ..

186 YesSí"

- 187No ..

188 YesSí"

189 No ..

Daniel A. Riley

Drela C. Savage

Lon Willam Shultz

Victña A. Stewart
190 YesSí"

191 No ..

192 YesSí"

193 No ..
Bil Taylor

Lawrnce "Larr" Terrell
194 YesSí"

195 No ..

196 YeslSí"

197 No ..

198 YesSí"

199 No ..

200 YesSí"

201No"
202 YesSí"

20 No ..

Amnda S. Toney

James M. Varga

Richard F. Wal$h

Camile E. Wills

Marcia Maras
204 YeslSí"

205 No ..

206 YesSí"

207 No ..
James R. Epsein

Peter Rynn
208 YeslSí"

209 No ..

210 YesSí"

211 No ..
Paul A. Karkula

Michael T. Healy
212 YesSí"

213 No ...

Francis Joseph Dolan
214 YeslSí"

215 No ..

P. Scott Neville, Jr.
216 YeslSí"

217 No ..

Maura Slattery Boyle
218 YeslSí"

219 No ..
220 YeslSí"

221 No ..
Mary Margaret Brosnahan

Matthew E. Cohlan
22 YeslSí"

22 No ..

Loreta Eadia - Daniels
224 YeslSí"

22 No ...

Donna Phalps Felton
226 YeslSí"

227 No ..

Joyce Marie Murphy Gonnan
228 YesSí"

22 No ..

Anthony A. losco
230 YesSí"

231 No ..

Marcella Cannan Upinskì
23 YeslSí"
23 No ..

23 YesSí"
235 No ...

236 YesSí"

237No ..

23 YesSí"
23No ._

24 YeslSí"
241 No ..

"'For the heaft and sa of children and the
entire community, shall the State of Ilinois
enact 8 comprehensive ban on the
manufactre. sale. delivery and posssion ot
military-sle aSSult weapons and .50 caliberrifes?'" .
"Par la salud y la seguridad de 105 nìños y toda la
comunidad, ¿debe el Estdo de Ilinois aprobar
una prohibici6n amplia de la manufactura, venta,
entrega y posesi6n de armas de 8salto estilo
militar y rifles calibre 0.50?"

y../Si"
..

"Shall ilinois enact legislation In 2007 to
Incr..ease the minimum wage for illinois
workers from $6.50 an hour to $7.50 anhour?'" .
¿Debe Illnois promulgar una.legislación en 2007
para aumeritar el salaria mfnima de los
trabajadores de Illnois de $6.50 par hora a $7.50
par hora?

y../Si"
No ..

"Shall the Unit States Government
immediately begin an orderly and rapid
withdrawal of all it militry personnel from
Iraq. beginning with the National Guard and
Reserves?'"
"¿Debe elGobierno de los Estados Unidos iniciar
de inmedjato el retiro ordenado y rápido de todo
su personal militar de Irak, comel)zando con la
Guardia NacionaJ y las Reservas?"

Yes/51"

"Shall the Cit of Prospec Heights restict
the number of aldermen to five, wit one
alderman representing each ward?"
"¿Debe la Ciudad de Prospect Heights limitar eJ
número de concejales municipales (alderman) a
cinco, representando cada concejal municipal un
distrito (circunscripción)?"

y../Si"
No ..

"Shall the extension limitation under the
Propert Tax Limitation Law for the Cit of
Prospe Heights. Cook County, Ilinois. be
increase from the lessr of 5% or the
percentage increase in the Consumer Price
Index over the prior Jevy year to 144% per
year for the 2006 levy year?"
11' Forthe20levyyeartle approximae amount oftha
additonal ta axdable against Proper contning a
slngle family resience and having a fair markat value at the
time of the referendum of $100,00 is estiated to be $28.91.

"¿Debe la limitación de extensión bajo la Ley de
Limitación de Extensión at Impuesto sobre la
Propiedad para la Cjudad de Prospect Heights,
Condado de Cook, Illinois, aumentarse a la cifra
que sea menor del 5% 081 aumento porcentual
en el fndice de Precios al Consumidor durante el
año fiscal anterior a1144% anual para eJ año
fiscaI2006?"
(1) Para aJ ano fiscal 2006, sa calcula que et monto aproximado
del impuesto extensible adicional contra una propiedad.que
contenga una fesidencia unifamiliar y que tenga un valor justo de
mercado al momento del referendo de $100,000. es de $28.91.

Yes/51"
No

"Shall the Board of Education of Glenbrook
Township High School Distict Number 225.
Cook COUnt. Ilinois. be authorized to
improve the sites of. build and equip
additions to and alter, repair and equip
school buildings of said School District, pay
and retire alternate bonds issued to finance
or refinance the building and equipping of
additons and renovations to the Glenbrook
North and South High School Buildings and
issue bonds of said School District to the
amount of $94.000.00 for the purpose of
paying the costs thereôf"
"¿Debe la Junta de Educación del Distrito
Municipal de Escuelas Secundarias Número 225
de Glenbrook, Condado de Cook, Ilinois, ser
autorizada para mejorar los sitios, construir y
equipar adiciones a y alterar, reparar y equipar los
edificios escolares de dicho Distrito escolar,
pagar y retirar bonos alternativos emitidos para
financiar 0 refinanciar la construcción y el
equipamiento de adiciones y renovaciones de ros
Edificios de Escuelas Secundarias en el Norte y
en el Sur de Glenbrook y emitir bonos de dicho
Distrito Escolar por un monto de $94,000,000
para pagar los costos correspondientes?"

y../Si"
No ..

DATED at Chicago, Ilinois this
26th day of October, 2006.

~DJ¿
DAVID ORR
Cook County Clerk

Please 'note: A separate notice is published by
thê Chicago Boatd of Electionš-

Commissioners which includes offcers that
are wl11y withn the City of Chicagò.

il

.~

il

:1



STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

CANV ASS AND FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Cook, Ilinois (the "County"), and as such official I do further certify that at

the general election held on the 7th day of November, 2006 (the "Election"), the following

proposition (the "Proposition") was submitted to the voters of Township High School District

Number 225, Cook County, Ilinois (the "District"):

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Ilinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

and that I am in receipt of a Tally Sheet and Certificate of Results for each precinct in which the

Proposition was submitted to said voters.

I do further certify that the voters of the District were scheduled to, and did, cast votes for

candidates for nomination for, election to or retention in public office at the Election.

I do further certify that I caused proper notice to be given of the Election (the "Notice")

in accordance with the general election law of the State of Ilinois by posting a copy of the

Notice at my principal office at least 10 days before the date of the Election, and that attached

hereto as Exhibit A is a true, correct and complete copy of the Notice as so posted.

I do further certify that attached hereto as Exhibit B is a duplicate original of the Official

Ballot used for the purpose of voting on the Proposition at the Election.

2149383.01.03.doc
2118289/KK/12/7 /06





omcIA NOTICE OF
SPECIMN BALLOTS

&
REFERENDA/QUESTIONS

OF PUBLIC POLICY
OFFICIAL NOTICE IS HEREBY GIVEN, by

DAVID ORR, COOK COUNTY CLERK,
that at the GENERAL ELECTION

to be held in SUBURBAN COOK COUNTY on:

Exhibi t A

TUESDAY, NOVEMBER 7, 2006
the following are the SPECIMEN BALLOTS for the GENERAL Election being held
under the jurisdiction of the Cook County Clerk in suburban Cook County as well as any
REFERENDA/QUESTIONS OF PUBLIC POLICY that will be voted upon in those
precincts of Cook County under the jurisdiction of the Cook County Clerk in which a
Unit of Local Government or School District has requested the County Clerk's Office to
place said referenda/questions of public policy on the ballot.

The Polling Places for said GENERAL Election will be open from 6:00 AM to 7:00 PM.

If you make other marks, your vote may
not count.
Si hace otras marcas. se podria invalidar su
voto

To vote for a write-in candidate,
write name on line provided and connect
correspo..ding arrow.
Para votat por una persona que no aparece
en 103 baleta. escriba el nombre de 13 persona
usando el espacio designado 'voto par
escrito', y coriecte la f1echa
corresporidiente.

If you make a mistake, ask for a new
ballot.
Si cOmeta un error, pida iina bo1eta nueva

O Begin voting hereComience avatar aqul

Candidates
Candidatos

Governor&: lieutenant- Governor
Goliernador y T eníente Gobernador

Vote for one I Vote par uno

Rod R. Blagojevich &:
1 Pat Quinn

Democratic

Judy Baar Topinka &:
2 Joe Birkett

Republican

Rich Whitney &:
3 Julie Samuels

Green

voro P:;~:~~: ..

AttcirneyGeneral Aboado Fiscal

_,!~~~_!~~_~_~_!_!_y'?~_,,_.~_~r__~_11

6 Lisa Madigan
Democratic

7 Stewart Umholtz
R~p_~~li~al1 __

8 David Black
Green

voto ;;~%;!C~..
SeêretaryofState. Seeretario del Esiado.
Vote for one ¡Vote par uno

11 ~~~:C:~ite ..
----------------- -- -------------

_12 ~:;:ii~;~erfO~~_________ ..

13 ~~::; "Young" Peterson ..

voto po';~~;i~ ..

voro pa,,;~gri~~ ..

..

..

..

..

..

..

..

..

..

Treasurer Tesorero
Vote for one /Vote par uno

21 Alexander Giannoulias
Democratic

22 Christine Radogno
___!3~2~bJi~_a!1__ _________ ____ _

23 Dan Rodriguez Schlorff
Green

voto p:,~~i;;:2 ..

U,S, Representative; 1st District
Representante FederaL. 1." oio.

Y~!~~_~!:.~_~~J2'?~~£P.~ ~.11_~._._.. __

26 Bobby L Rush
Democratic

27 Jason. E. Tabour
~E.'-!'.!l:~~_______ _

voto poi;~~ti~~~ ..

u.s: Representative, 2ndDistrict
Represeri~nte Federal,. 2," 010.

Y_~!or on~ Vote PEr uno
26 ~:::Cf~;i~ackson, Jr. ..

-;7Robert B;-i---:----------------..
Republican

28 ~~::;i~~ W. Wiliams ..

voro p:'~~l:;;~~ ..
..._..._........._.-

U~S..Representative, 3rd District
Represen1ante Federal, 3." Dto

~~~~! !:~T_fJ~*,J 'y~t~ ?~~ ~1,~~O.. ,.

26 g:;~~~a~lIam Lipinski ..-_._-- _.-
27 ~:;~i~~~ G. Wardingley ..

voro POlW~~~:~~~ ..

U.S, Representative, 4th District
RepresentarHe Federal. 4." Oto.
Vo~.e .~.orl:_':~_IYi:t.i:, '.lOf ~i~i~..

26 Luis V. Gutierrez
Democratic

27 Ann ~elichar
_ ~er~b!!?.i_r_i_

_ _votopo~~~~;:? ..

u.s; Representative, 5th District
Representante Federal, 5." Dto:
Vote for ohe I Vote par lIno

26 Rahm Emanuel
Democratic

27 Kevin.Edward White
Repub~c~n

voto porw~~t%ri~~ ..

u.s.. Representative, 6th District
Represéntante Federal, 6:' Dto.
V~__~~r~':~_ly_~t_E)_.~_~~__~~~_._

26 L. Tammy Duckworth
Democratic-----_._-----

27 Peter _... Roskam
Republican

voto pol;~~%r:2 ..

UcS.Representative, 7th District
RepreseritanteFederal, 7," Dto:
Vote.forone / Vote pOr uno

26 g:~~~a~~ Davis ..
---------_._----- --------_._-

27 ~.~pa;;~~::~_~inson ..

voto poi;~~t¿,¡:~ ..

U:S.:_Rëpresentativé,Bth DistriCt
RepresentanteFederal, 8;" Oto.
Votrtfori3ne/Voie por uno

26 ~e~i~:l:ti~ean ..
_ 27 ~:;~~i~~:~~:~____~_____"
28 ~~~~r:~eurer ..

voto pov;~~~d:~ ..

..

..

..

..

..

u.s. Representative, 9th District
Representante Federal, 9." Oto.

.Y-~~_!~.r'.~.~.!-..cY..'!.~..P~!..~r?_

26 Janice D Schakowsky
DemocratIc

27 Mich~el P. Shannon
Republican

u.s. Representitive, 10th DistriCt
Representante FederaL, 10." 010.
Vote for one/Vote poruni

26 Daniel J. Seals
Democratic

27 Mark Steven Kirk
Republican

u.s.. R'epresentative, .13th District
Representanie Federal, 13," Dto.
Vote for one / Vote por Ürio

?6 Joseph Shannon
- Democratic

27 Judy Biggert
_ Republican

State Senator, 4th District
Senador Estata!. 4." oto.

_~~~~ !~_~_~_~~--Y~t~,E?--~lno

29 Kimberly A. Lightford
Democratic

30 Antoinette Ruback
Republican

StateSenatcir, 9th District
SenadOf Estatal, g-" Oto
Vote for one j VOte por.uno

29 Jeffrey M. Schoenberg
Democratic

State Senator, 10th District
Senador Estata!, .10." oto.

_~~!i:_!~_~~~~/_~:i~~y~r_~~_~____ _

29 James A. DeLeo
Oemocratic

State Senator ;12t1i District
Senador Estata!. 12.'" Dto,

Y:~~~~~.~~!L~ote p_?~n.2____

29 Martin A. Sandoval
Oenlocratic

State Senator, 15th _District
Setiador Estala1; 15," oto.

Y.~~~__!()!~~~/~'!~_~2_~~_l~l.__ .

29 James T. Meeks
Democratic

voto pov;~~t:~r~ ..

voto po~;;g;i~~ ..

voto po,,;~t~;,,~~ .

voto p:,;~i~~~ .

voto po~~~:'i~~ ..

voto pov;~~tid:2 ..

voto p:'~~t~;,.~~ ..

voto po';~~t%;;,~~ .

State Senator, 16th. DiStrict
Senador Estatal, 16." OtO.
y'~_t_t:__~.~_r _i:.~~ r V~t:i ~.~:.. un~.. ._ ... __..

29 ~:~~~:Itii~e "Jacquin Y. Collins ..

30 :~~~i~': M. Szydagis ..
voto pov;~~lf;r;~~ ....

..

..

..

..

..

State Senator, 18th District
Semidor Estatal. 18." Dtb;

Y.~~~J~~._~~~!. Y~t,=y..~r..~~.

29 Edward D. Maloney
Democratic

State SenatQr,19th_District
Senador Estatal, 19." Oio.
Vote for one I Vote par iino

29 M. Maggie Crotty
Democratic

30 Eric M. Wallace
Republican

State Senator, 21st.District
Semidor Estata1, 21,'" oto.
Vot~_!~ one ¡ ~ote por uno

30 Dan Cronin
Republican

State Senatcir~ 22nd Dîstrict
senadcir Estctal; 22." Dto.

Y~!.i-.r~~.~~~LY:!~.~_~~~~,-

29 Michael_ Noland
Democratic

30 Bilie Diane Roth
Republican

29
Democratic

30 Matt Murphy
Republican

voto pov;;~id~~ ..

voto PO';;~:d~~ ..

voto poi;~~~d~~ ..

voto po,;~~i;;~~ ..

voto PO-:;~tid:~ ..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

State Seriator~ 28th District
Senadbr Estatal, 28." Dto.
Yotefor one I Vote por uno

30 John J. Milner
__ _~e:e.'-~I_C~ri ..

voto p:,;~iri:~ ..
State Senator, 30th District
Senador Estatal, 30:' Oto.
Vote for one I Vote par unO

29 Terry Link
Democratic

30 Charles Fitzgerald
Reel1~hi:¿¡n

..

..
voro p:,~~ti;i~~ ..

State Senator, 33~d District
Senador Estatal, 33." Oto.

Y~~~.!.~!~!"!.l-~i:t~_flor u~

29 Dan Kotowski
Democratic

30 Cheryl Axley
~ElPl~1:!~i:a.!i_

..

..
Vola poi:~~ti;;~~ ..

State Senator, 39th District
SenadOl Estatal, 39." Dto.
Vote for one I Vote por uno

29 Don Harmon
Democratic ..

..30 Jim R.owe
Republii;an

volo poi:~~'%r;~~ ..

State Senator, 40th District
Senado! Estatal, 40." Dto.

Y()te r~r_~_~I__V.:?~e_i:o_~.uno

29 g:~~~~-it~eFrancesco Halvorson ..

30 ~~~i~lii~a~. Maun ..
vota poi:;~t:;':2 ..

State Representative,7th District
Representante Esiata1, 7." Oto.

Y_ot~_ f~_r__~-r~-l~?!~_lJo~ ~_lriO

32 Karen A: Yarbrough
Oenl0cratic ..

voto po-:~~:~-~~ ..

State Representative, 8th District
Representante Estatal, 8," Dto.

-'fJti: !o_r _~iie -l ~~!e por .lJnO

32 La Shawn K. Ford
Democratic

33 Glenn L. Harris
Repubhcan

34 Nathan Paul Helsabeck
Green

..

..

..

~

voto poi::~i;,:~ ..

State Representative, 15th.District
Representante Estatal. 15." Oto.

Y.~_~~..!,or,.~-r~-l .Y?~~ ~?r uno

32 ~~~~c~~ti~'Amico ..
vola poi;;~ir;:~ ..

State Representative, 16th District
Represent.-inte Estatal. 16:' Oto.
Vote for one I Vote por iine

32 ~~~l;C~:~ ..
vola po~~;~(ir;:2_..

State Representative, 17th District
Representante Estatal. i 7." Dto
Vote for one/ Vote por Uno

32 ~~~li:~~~:e Ross ..

33 ~~~l~b~i~~~ Coulson ..

voto porw;~~;~~ ..

State Representative, 18th District
Representanle Estatal, 18." Dto.

Y_?_t_~__f_~.r..~.~.~.lY?~::..~~..u~~? .

32 ~~~~i~c~a~i~os ..
i'oto poi;~~rz;:~ ..

State_Representative. 19th District
Representante Estatal. 19" 010
Vote for one I Vote por uno

32 ~~~~~l~. Lyons ..

voto po,;;~r:ri~~ ..

State Representative, 20th District
RepresentariteEstatat 20:" Dto
V?_~e f?~~_":~ 't~t_~£~L~I~

32 Mark Dobrzycki
Democratic ..

..33 Michael P. McAuliffe
R~p,-~~~ _____

voto poi;:::ri~~ ..

~

State Representative, 21St DistriCt
Representaiite Estätal, 21:' 010,

:Y~~.!or o-i~lY:i:~.~.~l._~~~.?_

32 ~~~:~a~~ Malara ..

33 ~~:~~~:a~Charlie" Johnson ..

voto po';;~~;;'~~ ..

continued on next page



continued from previous page

S~ateReprei;ntati~e, 22nd Distri,Ct
Representante.'Estatal. 22,"Pto;

y~!~!c~~- .~.~!.tYo_t~.-~O!_~~~

32 ~~~~~:Iti~' Madigan ..
__ ~_~:~~~. Famiglietti ..

voto po-;;~~~.~~ ..

State Represe_ntatlve;23rd District
Reprêssntante Estatal, 23." Oto.
Vot.eforone I Vote por uno

32 ~:~~Ira~i'c Burke ..
voro po'::~tiri~~ ..

State Representative, 24th District
Representante Estatal. 24." Dto.

~~!e.!~r_~I1I'-l_':?te_,??r uno

32 ~~~~~~i~ "Lisa" Hernandez ..
____n____________ ___

33 ~~~;blic:I~1 Ledvina ..
voto po'P;~tiri~~ ..

State Representative, 27th District
Aepresentante EstataL. 27." Oto

_y~_~_~__!~!__ci~~.' Vo.te .por U~10

32 ~e~~~~~t~c D. Davis ..

voto PO'P;~;f~~~ ..

State Representative, 28th District
Representante Estatal, 28." Oto.

Y:~~!_r~!:~~!!Yote'?or uno
32 ~~r~:~a:'i~Ob" Rita ..

33_ ~=;~I~~i~~nher G. Newhall ..

vow po'P;~C%~:6 ..

State RepreSentative, 29th_District
Represent;;nte Estatal, 29." Oto.
Vote for one / Vote par uno

32 ~:~l~~r~;i~i1ler ..
-----------------------

__~~ ~;~~i;k~~ Tibbs ..
voto poi;;~%r¡~6 ..

State - Representative, 30th District
Representante Estatal, 30:' Oto.

~~~.I' J?! ?_I1! L~~~~_~_,?r.~.n~_

32 ~:~~:tí:WiII" Davis ..

voto po'1;~i~~~ ..

State' Rep¡.ésentative~31st District
Representante Estatal. 31 :"'Oto:

):~~~ ~~~_~~!~ ':?~e ~co~ t1~0 .
32 ~e~;c~~ti~lowers ..

voto PO-;:~if;~~ ..

State Represeritative; 34th District
Representante Estatal, 34." Oto

_~~~.!..!_~~_o..".~_!._y.?~~_.P.?:._~,~~...

32 g~~~~,~j~e A. "Connie" Howard ..

33 Ä=~~~~~nWlIiams II ..

voro po'P;~~;i:6 ..

State Representative, 35th District
Represent::nteEstatal. 35." Dto.

.Y~~~..~~r',~~~J.Y.?t~..!:c:!...ul~o. ..

32 ~:~i~cr;t~:ey Joyce ..
voro poY";~t~;;2 ..

State Representative; 36th DiStrict
RepresentariteEstataJ; 36." Dto:
Vote fa.. one 'Vote por uno

32 ~~~:c~a~~ Brosnahan ..

voto po,:;~rgi;6 ..

State Representative; 37th .District
Representante.Estatal, 37." Oto.
Vote for one/Vote por uno

32 ~:~i~cr:;iCMcCarthY ..
voto po'::~~ri;2 ..

State Representative, 38th District
Representante Estatl, 38." Dto.
Votefo~~~_l-~ote po!. "!~

32 ~~~~~r~~lIY ..
--------------

voto poP':i~r;¡:~ ..

State Representatlv_e,.41stDistrlct
RèpresentåritêEstatal. 41...Oto;

Y~~!;!.~!:.~~!__r:Y~!~,~~r..~l'______
33 ~:~~~~. "Bob" Biggins ..

voto poi.;~t~~-~~ ..

State Represéntative,43rd Qistrict.
RElpresentante Estatal,. 43." Oto;
VotEil~~~~~f?~~.p.~! ~n?--~

32 ~~~o:lra~~ult ..
33 ~:~bi~;nson_ _ __ _ _______ .-

voto poi.:~%ri:~ ..

~

~

~

~

~

~

~

Stiite Representative,44th District
Aepresentahte Estatal. 44." Oto.

.'Y?.!e f~~~.o.ne / ~.ote p?r uno

32 Fred Cri:spoDemocratic ..
..33 Terry R Parke

R~p~I_19~n._

voto poi:;~r~f~.:~ ..

Státe Representative, 51st District
Representante Estatal. 51." Oto.
Vote for one / Vote por uno

32 ~:n~~~:cHowland ..
_ ~~ ~_:p~~~~~~~n, Jr. ..

voro pop';~r~~:~ ..

State Representative, 52nd District
Represef'tante Estata!, 52." Dto.

Y_o.~~.!_~-r~_!.~l-'!?~_r:_p.~~_.~.~.,..

33 ~~~~I~~nBeaubien. Jr. ..

voto pd:;~:~:~ ..

State Repiesentative; 53rd District
Represantante Estatal. 53," Oto.

Yo~~_fc:~__()_~_~!.Y?~e.'p?~ ~~no

32 ~;r~l~~r~~i~acDonald ..
33 ~~~~:i~a~' Mathias ..

voto po'P;~%';:~ ..

State Representative; 54th DiStrict
Represeritante Estatal, 54." Oto.
Vote for one' Vote por uno

32 Jeffry D: Ketelsen .. .Democratic

33 Suzanne "Suzie" Bassi .. .
~€l~Ut:hi:!1~l

voto po'P;~r%f;~~ .. .
...__..._m ...._....._.-..-

State Representative, 55th. District 
Representante Estatal, 55." Oto
Vote for one , Vote par lIno

33 Randy Ramey .. .Republican

voro po'P;~:ri:~ .. .
State Representative, 56th District
RepresentariteEstatal, 56." Oto

_'!.~:_i:__!~_~__ci~~J':~!~_P.o.~__~_~~__._ _.-
33 Paul Froehlich .. .Republican

voto pd::~r~~:6 .. ..
State Representative,. 57th DistriCt
AepresentanteEstatal. 57." Oto.

Y?:;,: ~?r ~~~ rVoie por uno

32 Elaine Nekritz .. ..Democratic -- --
voto pl::/C:;i~~ .. ..

State Representative, 58th District
Representante Estataf, 58."Dto.

Yc:t~ for on~' Vote por Llno
32 Karen May .. ..Democratic

33 Wiliam M. Griffin .. ..Republican

voto po'P;~gl;:~ .. ..
State Representative, 59th District

~

Representante.Estatal, 59." Oto.
Vote for one I Vote par LIllO

32 Kathleen A. RVg ..Democratic

voto po'P;~;~:~ ..

State Representative, 65th District

~

Aepresentante EstataL..6s." Oto
Vote for one' Votepor ut"l

33 Rosemary Mullgan ..Ae:publica_n

voto po~;~%~~~"

State Representative, 66th DiStrict
Aepresentante Estat;;l. 66:" Dto

.Y.~!~.!~.~.~.~~.!Y?~.:.p.?~.~.~.?

33 Carolyn H. Krause .. .Repubfican

voto po'P;~~ri~~ .. .
State Representative, 77th District
Aepresentante Estatal, 77." Oto.
Vote for one / Vote por uno

33 Angelo "Skip" Saviano .. ..Repubhcan

voto po~;~~ri~~ .. ..
...---...-.._.._-------.

~

state Representative, 78th District 
Represehtarite EstataL. 78~"Dtó.
Vote for one' Vote por uno

32 Debora~ L. Graham ..Democratic

voto pl::;~r¡~~ ..

State--Représenta_tive, 80th. District
Represemante Estata!, 80."Dto.
Vote for one/Vote-por uno

32 George Scully .. ..Democratic

33 Marc A. Wiiey .. ..Republican

voto po'P;~r;r¡~~ .. ..

State Represntative., 81 st District
RePieseiitanteEstat.:1; 81 ;"Oto,
Vote_for one' Vote poruhc

~ ~:;u~~~~~~:~_______ ..
-voto poi.;~iriii ..

State Representativø, 82nd District
Aepreseiitante. Estatal, 82." Dto.

.Y~t~.!?_r,~~~_I.~~~~_P_~r u.no

32 ~~:O~::~i~ge ..
33 ~~l;U~i~~~i n ..

voto po'P:~irl~~ ..

PrQsident of County Board
Presidentè dela Mesa delCondadci

y~!~~!~_~~~.~ !.'!ot~ P?r :ir~_

35 6~~~C~~i~troger ..
_ 3~ ~;;~i_~;~;:i~_a__ ..

voto pl:;~~;'~6 ..

!CouiityClerkSecretario del Condado

: .~~!.~!_~r_~~_~ (~~~~_~_!)~r t~r'i

37 ~:~l~~r~;Corr ..
38 ~eap~~rc=i~rlson ..

vow PO~;~~~'~~ ..

County Sherif /.guacil del Condado

:~~!!_.!_~!:~~,~_~_~~i-e.p:9!. .LI~~__

39 6=~:~a~i;' Dart ..
40 ~:~~~1i~;;~rza ..

voto po~;~ciri:~ ..

County Treasurer Tesorero delCondado

.~!l... for_ ~.!''''~~_£.or uno41 ~e%~~r=t~:pas ..
42 ~_~~~i:i!~;~ ..

voto po'P;:i;'~6 ..

C~-~-~t\/Å;~~~~b~-.ASé~¿r_:dei-C-¿ridO-...
\lotefor, one' Vote par uno

43 ~:~:c~a~' Houlihan ..

44 =:~~~jc;nonner ..

voto po":;~C%ri~~ ..

.- - ---_._-
County Commissioner; 1st District
ComisÎonado del Condado, .1."010.

Y:?~!_.r?~_~.ri.~J.Y?~~..~or uno

45 ~:~~~r~ti~ollns ..

_~~__;~~;~l;a S. Butler ..
voto poi::~ir~~~ ..

County Commissioner, 3rd District
CoinÎsionado del Condado, 3." Oto.
Vote for one' Vote por iino

45 ~:~~;c~~~~man" Butler ..

I~ ~~)~~:i~:nPerkins ..
voto poi:;~r;;':6 ..

County Commissioner, 4th District
Coniisioriado dèICoi"iado. 4." Dto.
Vote for one ,Vote par uno

.45 ~i~~~aC~ti~' Beavers ..
----------------- ------
46 ~~p~i~~:i~elle Hunter ..

voro pc::~rgr¡~~ ..

Ci:ÜntyCommissioner, 5th Djstr_ict
Coinisiónado dël Condado; .5," Dto.
Vote for one/Vote por ll"l

45 ~:~~~r~~cSims ..
voto poi.;~tij;~ ..

CountyCómmissloner, 6th District
Comisíónado del Condado, 6." Dto.

Y~~~.~~~:.C1!2!.!.~I:~.~.P~~.~.~~._._

45 ~~~~:~~2cia Murphy ..--------------
46 ~:;~b~~~nHawkins ..

voto poi;;~t~ri~~ ..

Coünty Cömmissioner,7.th DiStrict
Com_isionado.del Condado, ?" Dto.
Vote for, one ,Votepor uno

45 ~~~~~ti~ario Moreno ..
voto p:,:~ti~:6 ..

m.

45 Jodi L. Biancaiana
Democratic

46 PeterN. Silvestri
___-i~E~~~~~__

voto poi.:~ir;:~ ..

..

..

~

~

~

~

~

~

~

~

County Commissii:iier, 11th District
Comisíonado del Condado. 11." 010.

_~~!.!.!C1!.~~.l:L'ti:~:.~!._~~~...

45 ~~~:c~~ti~aley ..
46 ~:;~~~:i~ich ..

voto poi.:~:;~~ ..
CountyComrrissioner, 13th DistriCt
Comisionado defCondado, 13." Oto.
Vote for one / Votè por uno

45 ~:~~~c~~:fredin ..

voto poL;:~tg,¡~~ ..

County Commissioner, 14th Dîstrict
Comisionado del Condado. 14." Oto.
Vote fo~.~~~' V_~~.~..I?_or uno

45 ~;r~i~~:;~e "Mickie" Polk ..

46 ~;;l~b~c~noSlin ..

voto poi;:~'%rl.f2 ..

County Commissioner, 15th District
Comisioi-ido del Condado, 15." Oto.
Vote for one / Vote por uno

.i5 ~i:i~~:t~cen Dasakis ..
46 ~~r;u~~i~:n O. Schneider ..

voro po~;~C~,~~2 ..

County Commissioner, 16th. District
Comision;'do del Condaclo. 16." Oto
Vote for one I Vote por uno

45 ~:~~~:ti~dward Gomolinski ..

46 ~~;~i~:~aica ..
vow po~;~g,¡~6 ..

County Commissionér.17th District
Comisíonado del Condado, 17." Oto.
Vote for one' Vote por uno

.i5 6~1~::a~j~Tommy" Kraus ..

46 ~~=~b~I~:~ "Liz" Doody Gorman ..

voto p~fi~tg~.~~ ..

Boardof Réview,lSt Distrct
Junta de Aevisiones, 1." Oto.
Vote for one ,Vote por uno

47 Brendan F. Houlihan
Democratic

48 Maureen Murphy
Republican

..

..
voto po'P:~~ri:~ ..

Board of Review, 2nd DistriCt
Junta de Revisiones. 2," Oto,
Vote for one' Vote por uno.-.----.---------.---.--..-.---.------------------
47 Joseph Berrios

Democratic ..
voto po'P;~~r¡:~ ..

Regional Superintendent of Schools
$uperintendente Regional de Escuelas
Vote for one' Vote par uno

49 ~=i~i~:l:t~' Flowers ..
50 ~~I~:)~i~~' Ingraffia ..

volo poL;;~i¿,;~6 ..

~

~

~

Regional Superintendent of Schools (DuPage
County)
Superintendente Regional de Escuelas tCondado
de OuPage)
Vote for one' Vote por uno

5~ ~:I~~I7i~C:/ Ruscitti ..

voto po'P:~;r¡~~ ..

Regional SUperintendent of Schools (Kane
County)
SuperintemJente Regional de Escuelas (Condado
de Kane)
Vote for one' Vote por uno

51 ~~~I~~i~:nE. Johnson ..

vot'? p_ol;~~!~ ..

Regional Superintendent of Schools (Lake
County)
Superintendente Regional de Esctielas (Condado
de Lake)
Vote for one/Vote por uno __
52 ~::Ucb~~;;e J. Wood ..

voro po':;~C~~.~~ ..

Metropolitan Water Reclamation DiStriCt
Commissioners (6-year term)
COmisionados, Oto. Metróde Reclamación de
Agua Itémiino de6 aMs)

Y~!!_~!l~~!.el-_~~~ £!?r_tTi:_~_ ___ ______
54 g:~~~r:i~ore ..
55 b:~~c~::c J. O'Brien ..-----------~
56 6:~~~~:ti~orton ..-----------

voro porW;~~:2 ..

voto Porw:i~t:ri~~ ..

voto p::i~t;¡~~ ..
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Local Office
Oflcina Local

i.G'rahgë.f-ighlåndilsanita..'Distñct
La GrangeHighlands Distrito Sanitaria

Trustee
Fideicomisario
Vote for one ¡,Vote par uno

74 Donald John McMilin

voW po':;~~ri:~ ..

South Lyons ToWnship SanitarY District
South Lyons Distrito Municipal Sanitaria

Trustee
Fideicomisario
Vote for two ¡ Vote por dos

74 Louis Anderson

75 Thomas F. Peck

voto p:l;~r;ri:~ ..

voto po~;~~;;~~ ..

South Palos Township Sanitary District
South Palos Distrito Municipal Sanitaria

Trustee
Fidejcornisario
Vote for two ¡ Vote por dos

74 Lawrence M. Pichman

75 Peter F. Costa

voto p:l;~%;;':~ ..

voto porw;~r;r¡:~ ..

Appellate Court
Corte de Apelaciones

udge of the Appellate Court
(Hartigan Vacancy)
Vote for one
uez de la Corte de Apelaciones
lVacanrede Hartigan)

Vote por uno

Michael James Murphy 60~
write'in

vota por escritn.

udge of the Appellate Cou rt
(Hartman Vacancy)
Vote for one
uez de la Corte de Apelaciones
(Vacante de Hartman)
Vote par uno

Joy Virginia Cunningham 61'"
writeoin

vota por escrit~

udge of the Circuit Court
(Burr Vacancy)
Vote for one

Circuit Court
Corte do Circuito

iiez de la Corte de Crrcuito
(Vcicanre de Burr)

Vote por uno

Aurelia Marie Pucinski

udge of the Circuit Court
(J.iffe Vacancy)
Vote for one
uez de la Corte de Circuilo
(Vacante de Jaffe)
Vote par uno

Michael J. Howlett, Jr_

udge of the Circuit Court
(Morrissey Vacancy)
Vote for one
uez de la Corte de Circuito
(Vacanre de Morrissey)
Vote par uno

Mike McHale

wriiu-iii
vora por esciit~

63"
write.in

voro par escrit~

udge of the Circuit Court
(Nudelman Vacancy)
Vote for one
uez de la Corte de Circuito
(Vacante de Nudelman)

Vote par uno

James Patrick Murphy 6s+
---wrire:;in

voto por escritu-

udge of the Circuit Court
(Schiler Vacancy)
Vote faT one
uez de ra Corte de Circurto
(Vacame de Schiller)

Vote por uno

Pamela E. Hil Veal

..
udge of the Circuit Court
(Travis Vacancy)
Vote for one
uez de la Corte de Circuito
(Vacante de Travis)

Vote par uno

..

..
Patrick W. "Pat" O'Brien

udge. 1st Subcircuit
(Crooks Vacancy)
Vote for one
uez. 1." Subcircuito
(Vacante de Crooks)

Vote par uno

Carl Anthony Walker

..

.. udge,lstSubcircuit
(Muse, Jr. Vacancy)
Vote for one
uez. 1." Siibcircuito
(Vacante de Muse. Jr)

Vote por uno

Orvile E. Hambright

udge, 2nd Subcircuit
(Additional Judgeship A)
Vote for one
uez, 2." Subcircuito
(Magistrarura adicional AJ

Vote par uno

Michael "Mike" Stuttley

udge, 3rd Subcircuit
(Watson Vacancy)
Vote for one
uez. 3." Siibcircuiio
(Vacanre de Itl.tson)
Vote par uno

Thomas W. Murphy

62"
Vote par uno

Carol M. Howard

udge, 10th Subcircuit
(Golniewicz Vacancy)
Vote for one
uez, 10." Subcircuito
(Vacante de GOI/Jiewicz)

Vote por uno

James Michael McGing

64"

udge. 11th Subcircuit
(Additional Judgeship A)
Vote for one
uez, 11." Subcircuito
(Magistratura adiciona( AJ

Vote par uno

Mary Colleen Roberts

udge. 12th Subcircuit

(Madden Vacancy)
Vote for one
uez, 12." Subcircuito
(Vacanre de Madden)

Vote par uno

Mary Katherine Rochford

Don R. Sampen

voto par escritu-

6'"
write~in

voto par escrit~

6'".~
voto par escflt~

w'¡i~-Ù,
voto por escritu-

voto par escritu+

"..
writeO"in

voto par escrir~

voto par escf/u.

voto por escrit~

voto por escrito+

udge, 12th Subcircuit
(Siebel Vacancy)
Vote for one
uez, 12." Subcircuito

(Vacante de Siebel)

Vote par uno

6,+ Grace G. Dickler

Steve Goebel

udge, 12th Subcircuit
(Additional Judgeship A)
Vote for one
uez, 12," Subcircuito

(Magisrratura adicional AJ

Vote par uno

Ellen L. Flannigan

Ronald J. Nelson

Vote for one
uez, 13." Subcircuiio

(Vacante de Bierman)

Vote par uno

Jil C. Marisie

69"
udge, 15th Subcircuit
(Nowinski Vacancy)
Vote for one
uez, 15." Subcircuito
(Vi/cante de Nowinski)

Vole par uno

Daniel Patrick Brennan

6,+ Anthony C. Scrementi

voto por escrit~

voto por escátU-

.Shall each of the persons listed be retained in
office as Judge of the Appellate Courl. First
Judicial District?"
. ¿ Deberia cada uno de las personas enumeradas
ser retendio en OflCIO como, Juez de is Corte de
pelaciones, 1 er Dis(rito Judicial?"

6,+ Patrick J. Quinn

Leslie Elaine South

100 Yes/Si"

101 No ..

Judicial Retention Circuit Court
Retencion Judicial Corte de Gircuito

102 Yes/Si..

103 No ..

.S~air each of the persons listed be retained in
office as Judge of the Circuit Court. Cook County
Judicial CirculP.
. ¿ Deberia cada uno de las personas enmeradas
ser retenido en OflCIO como Juez de la Carte de
Circuito. Circuito Judicial del Condado de CooU.

Warren D. Wolfson

Carole Kamin Bellows

Alan J. Greiman

".. Barbara J. Disko

Kathy M. Flanagan

Ronald C: Riley

Moshe Jacobius

6'.
Stuart F. Lubin

Marvin P. Luckman

Henry Richard Simmons, Jr.

6'"
69"

Raymond Funderburk

Stuart E. Palmer

104 Yes/Si..

105 No ..

106 Yes/Si..

107 No ..

108 Yes/Si"

109 No ..

110 Yes/Si..

111 No ..

112 Yes/Si'"

113 No ..

114 Yes/Sj_

115 No ..

116 Yes/Sj..

117 No ..

118 Yes/Si'"

119 No ..

120 Yes/Sj..

121 No ..

122 Yes/Si'"

123 No ..

124 Yes/Si..
125 No ..

126 Yes/Sj..

127 No ..

Martin S. Agran

Patricia Banks

70"
71"

Ronald F. Bartkowicz

Robrt Lopez Cepero

James F. Henry

Garritt E. Howard

"..
73"

Joseph G. Kazmierski, Jr.

Colleen McSweenev Moore

Ralph Reyna

Joseph J. Urso

E. Kenneth Wright, Jr.

69"
Edward R. Jordan

Cynthia Brim

Rodney Hughes Brooks

6'"
69"

Thomas R. Chlola

Claudia Grace Conlon

128 Yes/Sj_
129 No ..

130 Yes/Si"
131 No ~
132 Yes/Sí..

133 No ..

134 Yes/Si..

135 No ..

136 Yes/Si"
137 No ..

138 Yes/Si..

139 No ..

140 Yes/Si"
141 No ~
142 Yes/S'-"

143 No ..

144 Yes/S,-..

145 No ..

146 Yes/Si~
147 No ..

148 Yes/Si"
,.9 No ..
150 Yes/S'-"

151 No ..

152 Yes/Sí"
153 No ..

154 Yes/Si"
155 No ..

156 Yes/Si'"

157 No ..

Judicial Retention Circuit Court
Retencion Judicial Corte de Circuito

158 Yes/Si'"

159 No ..

'Shall each of the persons listed be retained in
office as judge of the Circuit Court, Cook County
Judicial Circuitr
. ¿Oeberia cada uno de las personas enmeradas
ser retenido en OflCIO como Juez de la Corte de
Circuiio. Circuito Judicial del Condado de Cookr

Maureen Elizabeth Connors

Christopher Donnelly

James D. Egan

Margaret O'Mara Frossard

Catherine Marie Haberkorn

Marsha D. Hayes

Robert J. Kowalski

Lisa Ruble Murphy

Marya Nega

Edward P. O'Brien

Thomas Paul Panic hi

Lee Stuart Preston

Daniel A. Riley

Drella C. Savage

Lon Willam Shultz

160 Yes/Si'"

161 No ..

162 Yes/Si"
163 No ..

164 Yes/Si'"

165 No ..

166 Yes/Si"
167 No ..

168 Yes/Si'"

169 No ..

170 Yes/Si'"

171 No ..

172 Yes/Sí'"

173 No ..

174 Yes/Sí'"

175 No ..

176 YeS/Si"

177 No ..

178 YeS/Sí'"

179 No ..

180 Yes/Sj"
181 No ..

182 Yes/Si"
183 No ..

184 YeS/Si'"

185 No ..

186 Yes/SI"

187 No ..

188 YeS/Si"

189 No ..
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Victoria A. Stewart

Bil Taylor

Lawrence ftLarryft Terrell

Amanda S. Toney

James M. Varga

Richard F. Walsh

Camila E. Wilis

Marcia Maras

James R. Epstein

Peter Flynn

Paul A. Karkula

Michael T. Healy

Francis Joseph Dolan

P. Scott Nevile. Jr.

Maura Slattery Boyle

Mary Margaret Brosnahan

Matthew E, Coghlan

Loretta Eadie - Daniels

Donna Phelps Felton

Joyce Marie Murphy Gorman

Anthony A. losco

Marcella Carmen Lipinski

Joan Margaret O'Brien

Thomas David Roti

Colleen F. Sheehan

John Steele

190 Yes/SI"

191 No ..

192 Yes/SI"
193 No ..

194 Yes/SI"
195 fIo ..

196 Yes/SI"
197 No ..

198 Yes/SI_

199 fIo ..

200 Yes/SI"
201 No ..

202 Yes/SI"
203 No ..

204 Yes/SI"
205 No ..

206 Yes/SI_

207 No ..

208 Yes/SI'"

209 No ..

210 Yes/SI'"

211 No ..

212 Yes/SI"
213 No ..

214 Yes/SI_

215 No ..

216 Yes/SI_

217 No ..

218 Yes/SI_

219 No ..

220 Yes/SI"
221 No ..

222 Yes/SI_
223 No ..

224 Yes/SI_
225 No ..

226 Yes/SI..

227 No ..

228 Yes/SI"
229 No ..

230 Yes/SI.

231 No ..

232 Yes/SI.

233 No ..

234 Yes/SI.

235 No ..

236 Yes/SI"
237 No ..

238 Yes/SI.

239 No ..

240 Yes/SI"
241 No ..

Public Questions
Cuestiones de Politica Publica

Táthe Vote.rs.ol~()k County
A los votantes del Condado de Cook

"For the health and safety of children and the
entire community, shall the State of Ilinois
enact a comprehensive ban on the.
manufacture, sale, delivery and possession of
military-stle assault weapons and .50 caliber
rifles?"
"Par la salud y la seguridad de I6s ninos y toda la
comunidad, ¿ debe el Estado de Illinois aprobar
una prohibición amplia de la manufactura, venta,
entrega y posesión de armas de asalto estilo
militar y rifles calibre 0.50l"

Yes/Si"

No ..

To the Votersóf Cook County
Alas votantesdel Condado de Cook

"Shall Ilinois enact legislation in 2007 to
increase the minimum wage for Ilinois
workers from $6.50 an hour to $7.50 an
hour?"
¿Debe Ilinois promulgar una legislación en 2007
para aumenlar el salario minimo de los
trabajadores de Illinois de $6.50 por hom a $7.50
porhorÛ

Yes/Si.
No ..

"Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its miltary personnel from
Iraq, beginning with the National Guard and
Reserves?"
H ¿Debe el Gobierno de los Eslados Unidos iniciar

de inmediato el retiro ordemido y rapido de iodo
su personal militar de Irak. comenzando con la
Guardia Nacional y las Reservasr'

Yes/Si"
No ..

To the Voters. of Berwn Township
A los votantes del DistrÎto Municipal de
BerWý

"In order to halt the continuing loss of human
life and resources necessary to meet human
needs at home, shall the United States
Government immediately begin an orderly
and rapid withdrawal of all its military
personnel from Iraq, beginning with the
National Guard and Reserves?"
"Con el propósito de detener la pêrdida continua
de vidas humanas y recursos necesarios para
satisfacer las necesidades humanas en nuestro
propio pais. ¿debe el Gobierno de 105 Estados
Unidos comenzar de inmediato el retiro ordenado
y rápido de todo el personal militar de Irak,
comenzando con la Guardia Nacional y las
Reservas?'.

Yes/Si"
No ..

Tothe Voters of Leyden Township
Alos votantes del DistrÎto Municipal de
Leyden

"Should townships in Cook County be given
the authority to administer property
maintenance codes within the
unincorporated areas of Cook County if the
township so desires?"
.. ¿Oebe darse a !os distritos rnunicipales del
Condado de COJ\- autoridad pai;i ildministr;ir 10$
códigos de Ilantenimienlo de plOpiedades
dentro de las areas no incorporadas del Condado
de Cook. 51 ef distrito municipal as; 10 desea""

Yes/Si"
No ..

To the Voters of O.akParkTo~nship
Alas votantes del Distrito Municipal de Qak
Park

"Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its military personnel from
Iraq, beginning with the National Guard and
Reserves?"
H¿Debe el Gobierno de !os Estados Unidos iniciar
de inmediato el retiro ordenado y rapido de todo
su personal rnilitar de lrak, comenzando con la
Guardia Nacional y las Reservas;;'

Yes/Si"

No ..

T oth.e. Voter$ of Riverside T ownship
Alas votaritesdel DÎstrito Municipal de
RiverSide

"Shall the United States Government
immediately begin an orderly and rapid
withdrawal of all its miltary personnel from
Iraq, beginning with the National Guard and
Reserves?"
"¿Debe el Gobierno de los Estados Unidos iniciar
de inmediato el retiro ordenado y rapido de todo
su personal militar de Irak, comenzando con la
Guardia Nacional y las Reservas?"

Yes/Si"

No ..

To the. VoterSofSchaumbiJg
Township
Alós.v.otantesdel Distrit" Municîpal.de
Schaumburg

"Shall Ilinois adopt an Open Primary law,
allowing voters to cast a secret ballot in
Primary Elections by eliminating the current
requirement that voters publicly declare their
political party?"
¿Debe Ilinois adoptar una Ley de Primaria
Abierta que permita a los votantes depositar una
boleta secreta en las Elecciones Primarias
eliminando el requisito actual de que los votantes
declaren pÙblicamente sll partido politico?

Yes/Si+-

No ..

Tothe Voters of the City of Berwn:
A losvotantes de laCiudad de Berwyn:

"Would you be in favor of combining North
Berwyn Elementary School District 98, South
Berwyn Elementary School District 100and
Morton West High School into a single,
consolidated school district?"
"¿ Estarfa listed a favor de conibinar el Distrito
Escolar Elemental 98 de North Berwn. el
Distrito Es.colar Elemental 1 00 de South Berwyn
y el Distrito de Escuelas Secundariils de Morton
West en un solo distriio escolar consolidadol..

Yes/Si"

No ..

TotheVotersoftheCity of Des Plaines
A los votantes de laCiudad deDes Plaines

"Shall the City of Des Plaines create a new
Tax Increment Financing lTFI District located
in the vicinity of Rand and River Roads,
known as the Rand/River-Five Corners TIF?"
,. ¿Debe la Ciudad de Des Plaines crear im Nuevo
Distrito de Financlamiento de Incremento de
Irnpuesto (TIF) ubicado en las cercanias de Rand
y River Roads, conocido como el TIF de
Rand/River-Cinco Esquinas?"

Yes/Si+-

No ..

To the Voters of the City of Bgin
A los votantes delaCiudad de Elgin

"Shall the members of the 95th General
Assembly appropriate funds in the next state
budget to create an Elgin chapter of
CeaseFire, a program that uses community-
based strategies to reduce and prevent street
and gun violence?"
"¿Deben los miembros de la Asamblea General
95 asignar fondos en el próximo presupuesto
estatal para crear un capitulo de Elgin de
CeaseFire, un programa que utiliza estrategias
comunitarias para reducir y prevenir la violencia
calfejera y con armas de I uego r.

Yes/Si"
No ..

To the Voters ofthe City of Evanston
A los votaiUes de laCiudad de Evanston

"Shall the City of Evanston impose a real
estate transfer tax increase of twenty percent
(20%) to establish a new transfer tax rate of
six dollars ($6.00) for everyone thousand
dollars ($1,000.00) of value, or fraction
thereof, to be paid by the seller ofthe real
estate transferred? The current rate of the
real estate transfer tax is five dollars ($5.00)
for everyone thousand dollars ($1,000.00) of
value, or fraction thereof, and the revenue is
used for the City's general fund. The revenue
from the increase is to be deposited in the
Affordable Housing Tax Fund in order to
provide a source of funding for the creation,
maintenance, and improvement of safe and
decent affordable housing in the city of
Evanston in order to enhance the
preservation and maintenance of the city's
cultural and economic diversity."
H ¿Debe la Ciudad de Evanston imponer un

aurnento al impueslo sobre transferencias de
bienes inmiiebles del veinte por ciento (20%)
para establecer una nueva tasa del imp1l0sto
sobre translerencias de seis dólares ($6.00) por
cada mil dólares ($1,000.00) de valor. 0 Iracción
del mismo, para ser pagado por el vendedor de 1,,1
propiedad inmueble transferida? La tasa actual
del impuesto sabre Iransferencias de bienes
inmuebles os de cinco dólares ($5.00) par cada
mil dólares ($1,000.00) de valor. 0 fracción del
mismo, y el ingreso se emplea para el fondo
general de la Ciudad. El ingreso del aumento
debera ser depositada en el Fonda dellrnpuesto
para Viviendas Asequibles para proporcionar una
fuente de financiamiento para la creacióll.
mantenimiento y mejora de viviendas asequibles
segiiras y decentes en la Ciudad de Evanston
can el propósito de incrementar la conservaci6n
y el manlenimienlo de la diversidad cultural y
económica de la ciudad."

Yes/Si+-

No ..

T otha: Voters of the City of Palos
Heights
A losvotantes de ia CÎudad de Palos
Heights

"Shall bonds in the amount of $4,200,000 be
issued by the City of Palos Heights, Cook
County, Ilinois, for the purpose of
constructing a Family Aquatic Center in the
City, bearing interest atthe rate notto
exceed the greater of 9% per annum or 125%
of the rate for the most recent date shown in
the 20 G.O. Bonds Index of average municipal
bond yields as published in the most recent
edition of The Bond Buyer, published in New
York, New York, atthe time the contract is
made for the sale of said bonds?"
"Debe la Ciudad de Palos Heights, Condado de
Cook, Illinois, emiiir bonos par el monto de
$4,200.000 para construir un Centro Acuático
Familiar en la Ciudad, devengando intereses a
una tasa que no sobrepase la cifra mayor del 9%
anualo e1125% de la tasa correspondiente ala
fecha mas reciente mostrada en el Indice de
Bonos 20 G.O. con rendirniento promedio de
bonos municipales publicado en la edición más
reciente de EI Comprador de Bonos (The Bond
Buyer), publicado en Nueva York, Nueva York, en
el momenta en que se celebra el contrato para la
venta de clichos bonos r.

Yes/Si_

No ..

To the Voters of the City of Park Ridge
A 105 votantes de ia Ciudad de Park Ridge

"Shall the City of PARK RIDGE restrict the
number of alderman to seven, with one
alderman representing each ward?"
., ¿Debe la Ciudad de PARK RIDGE liriitar et
numero de concejales municipales (alderman) a
siete, representando cada concejal municipal un
distrito (circunscripción)?.

Yes/Si"
No ..

rothe.Voters oftheCity of Prospect
Heights
A los volantes dela Ciudad de Prospect
Heights

"Shall the Cit of Prospect Heights restrict
the number of aldermen to fiVe, with one
alderman representing each ward?"
,. ¿Debe la Ciudad de Prospect Heights limilar el
numero de concejales municipales (a/derman) a
cinco, representando cada canceia I municipal un
distrito (circunscripción)?'.

Yes/Si+-

No ..
"Shall the extension limitation under the
Propert Tax Limitation Law for the City of
Prospect Heights, Cook County, Ilinois, be
increased from the lesser of 5% or the
percentage increase in the Consumer Price
Index over the prior levy year to 144% per
year for the 2006 levy year?"
I1IFo,thø20D6løvyyø;ilheapproxim;tøamountolthø
additional taii edandablo against p,opert ~ontalnlng a
single lamily residoncø and hailing a lajr ma,ket value at tho
timø of the ,elø,endumof$100,OO is ostimatec to 00 $28.91.
"¿Debe Id limitación de extensión bajo la ley de
Limitación de Extensión allmpuesto sobre la
Propiedad para la Ciudad de Prospect Heights,
Condado de Cook, Illinois. aunientarse a la cifra
que sea menor del 5% 0 el aumento porcentual
en el Indice de Precios al Consumidor durante el
ario lrsca! anterior ci1144% anudl para el año
fiscal 2006"'.

Yes / S¡'"

No ..

To the Voters of the Vilage of East
Hazel Crest
A los votantes del PLieblo de East Hazel
Crest

"Shall the Vilage of East Hazel Crest, impose
a real estate transfer tax increase to establish
a new transfer tax rate of five dollars ($5.00)
per one thousand dollars ($1,000.00) of the
sale price of the propert to be paid equally
by the Seller and Buyer of the real estate
transferred? The current rate of the real
estate transfer tax is $25.00 per transfer, and
the revenue is used for general corporate
purposes. The revenue from the increase is
to be used for general corporate purposes."
"¿Debe el Pueblo de East Hazel Crest, imponer
un aumento alimpuesto alas transferencias de
bie~es inmiiebles para estable.cer una.nueva tasa
delimpuesto alas tra.nsferencias de cinco
dólares 1$5.00) por mil dólares ($1,000.00) del
P6~~~~:svi~~~le~e~~l~l6~~d~ct~ra ~rr pagado
gomprador aelbien inmueble transYerido? La
tasa acliial delimpuesto alas transferencias de
bienes inrnuebles es de $25.00 pçr transferencia
y el ingreso se uliliza para propósltos municipales
generales. Elingreso gel aumento será utilÎzado
para propósitos municipales generales"

Yes/Si.
No. ..
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To trl& Vo~ers ,o'tthe Village of
Broadview
A los votantes del 'Pueblo de Broadview

"Shall the limiting rate under the Property
Tax Extension Limitation Law for the Vilage
of Broadview, Cook County,lIinois, be
increased by an additional amount equal to
.35% above the limiting rate for levy year
2005 and be equal to 1.731% of the equalized
assessed value of the taxable property
therein for levy years 2006, 2007, 2008 and
2009?"
111 Tho ~pproiilm~to ~mouiil of t~iios "iiand~blo ~f tho most

tcOnllyolltondodWmil"'grUol5$3.70$.337.~ndtha
approiilm;toamountolt~iiosoiiandabktlllha
prOpo,lllon bapprovad 15$4.64.415.

(2) For tho 2006 loiiy yo~r tho ~pproxlm~ta ~mouiit 01 tho
addilionaltax olltond~bla ag~lnst propart congllIlng ~
slnglo lamlly to,rdonco and hailing ~ '~Ir m~rkot Voilua ~t
tho time 01 tha r"forandum 01 $100.000 Is ostlmatod to bo
$56.00.

(31 B~so Upon an aiiar~ga ~nnu~1 parconl:go lnoo:$o III tho
markol 1i~luo 01 such proport 01 2.38%, tho approxlm;to
amouiil of tho ~ddilioiial t~ii oiiond~bla ~galnst such
proport lor tho 2007 lovy yoar 15 05tlm~ladtobo$62.20.
lortho2OO010vyls05tlm~tadtobo$69.35andfortho
200 Iovy yo~r 15 05tlm;lad to bo$76.26.

C4J II lhoproposilion 15 ~ppro"ti. tho:oggrag:ota aiicnslon
lor 2006. 2007. 200S and 2009 will bo dolonnlnod by lha
lImlllligratosolfonhlnthaproposlllon.r.th.orlh~1i1ho
otherwlso :oppHe:blo limiting ulo calcul.tod under the
proiiisionsofthn PraportTax Extollslon Llmltallon law
lco..oiily known as tha Proport T:ox C:op L:wl.

.. ¿ Debe la tasa limitativa balO la Ley de
lirnitación d.; Extensión al Impuesto sobre la
Propiedad para el Pueblo de Broadview. Conclado
de Cook. Ilinois, aumentarse por un monto
adicioiial igual al 0_35% sour~ la H¡sa Iimitativa
para el alÎo fiscal 2005 y ser igual al 1 _731 % del
valor evaluado equiparado de la propiedad
gravable alii para los aiios hscales 2006, 2007.
2008 y 2009?"
r II EI mOnte. ~p'e.,,'macJ) d~ ,mpUB"'" ~'tenSlbl~s b"Jo I" t"s"

l'rnlt"I¡....'iI"end'd,'m:'I;i'enlNnoinleesS3.705.337.yel
molilo~pro"m.'dodillmpuesl0se"tenslbICsstbpr"pOsOClOn
os aplOb~daos de S4,&14.415

121 P~'a el .1"0 llOc.1 200. Sil c.ilçul:i qUil el monto :ipio"m~do
del,mpuasto:iiçioiiale,i.ns,blil cotl.1UIl"P'Op,tlyJ au~
çoiiteng.' un" 'ilsidanç,.'unif"mili~i yqu~lengaunv"lo'luSI"
~~6m;.ç"ao oil momento del 'ilre,,,iicl da S100.00, as de

13i Bas:io criun "umenlo: del porç,irl"liI ""u:i p,omadlo:d,,1
li:ieodamerc.xodedoch,'p'opled:idCI 238';;..se c.,!.uli
quoclrnloapro,;m"dodill'mpuesto;,ic'on,~"xlensiblil
coiit,:idlçhap,opledadp.1I.,elal.of,x.112007,se,:ideS6220.
p"ta"I""""sc"1200B.s",;Icul:iqueset:id"S6935vp.i,;,
ill """f,,,.ll2009sec.lculiquilsa,:idaS7625

14) Si sa .1ptuaba 1.1 P'''p.;~¡(rNi. 13 a'lansroii "1l'a9"d:i p...,,;:s
.'''05 f,s..ililS 2006. 2007, 2008 v 2009 Si dela,mi",,,.~ po, I:
I"S3 l,m13r....,. ilSl3bl;iida enla p,opOsic,6n, oin luii"'de~' 101"-'
11""1all\l.'quiI Se'13 :llic;bl¡¡ç.il.:lada b.ilol~s dlspoSlc.cnas
~01.ileydclimlac;6ndeExliln",611:llmpuaslosob'''I''
P'Op1ad:i (C(,mÝnm,mte denomlnad.1lilY "" Cap't:\Il:l,ón
dallmpuaslosç.,iI laP,o¡.~d.idl

YeslSi.
No ..

To the Voters of theVilage of
Broadview
A los votarités'del Pueblo de Broodview

"Shall the Vilage of Broadview increase the
Non-Home Rule Municipal Retailers'
Occupation Tax from *' of 1% to 1% of the
gross receipts of any sale of tangible personal
property, other than on an item of tangible
personal propert which is titled and
registered by an agency of the State of
Ilinois, upon any person engaged in the
business of sellng tangible personal propert
at retail in the Vilage of Broadview; and shall
the Vilage of Broadview increase the Non-
Home Rule Municipal Service Occupation Tax
from *' of 1% to 1% of the sellng price of all
tangible personal property transferred by a
serviceman, either in the form of tangible
personal property or in the form of real
estate, as an incident to a sale of service,
upon all persons engaged in the Village of
Broadview in the business of making sales of
service, to be used by the Vilage for
expenditure on public infrastructure or on
property tax relief or both?"
"¿Debe 81 Pueblo de Broadview aiimentar el
Irnpiiesto Ocupacional Municipal sin Gobierno
Local Aiilónoina para MlliorlSlilS del i.;, del 1% al
1 % de los ingresos brutos de cualquier venIa de
plOpiodad personal tangible. que no sea un
objeto dE' propiedad personallangibh~ c:on iíiulo
adquirido y registrado por una a!)encia del Eslallo
de Illinois. a cualquier persona involucrada en el
negocio de vender propiedcides personales
tangibles al delalle en 81 Pueblo de Broadvif.w; y
debe el Pueblo de Broadview aumenlar el
Impuesio Ocupacional Municipal sin Gobierno
Local Aulórioma por la Prestación de Se!Vicios
del Yi dell % al 1 % del precio de venti de toda
propiodad personal tangible transfeiida poi uii
encargado de servicios. sea eii forma de
propiedad personal tangible 0 en fOrlna de
bienes inmuebles como un ircidente de una
venta de servicio,'a todas las personas
involucradas en el Pueblo de Broadview en el
negocio de hacer ventas do servicio. para ser
usado per el Pueblo para gastos de
inlraeslmclura pÚblica 0 para reduc:c:iôn del
impuesto sobre la propiedad 0 ambos?"

Yes I Si..

No ..
"Shall the Vilage of Broadview impose a
Non-Home Rule Municipal Use Tax in the
amount of 1% of the sellng price of any
tangible personal property upon the privilege
of using in the Vilage of Broadview any item
of tangible personal property which is
purchased at retail from a retailer, and which
is titled or registered with an agency of the
State of Ilinois, upon persons whose Ilinois
address for title or registration purposes is
given as being in the Vilage of Broadview, to
be used by the Vilage for expenditure on
public infrastructure or for property tax relief
or both?"
"¿Debe el Pueblo de Broadview imponer un
Irnpueslo Municipal sin Gobierno Local
Autônomo sobre la Utili2aciôn de Bienes por el
monto dell % del precio de venIa de ciialquier
propiedad personal tangible con el privilegio de
usar en el Pueblo de Broadview cualquier objeio
de propiedad personal tangible eomprado al
detalle de un minorista y que tenga título
adquirido y registrado con una agencia del
Estado de U1inois, respecto de personas cuya
direccî6n en Illinois para fines de titulo 0 registro
sea manifestada como ubicada en el Pueblo de
Broadview. para ser usado por el Pueblo para
gastos de infraestructura publica 0 para
reducción del impuesto sobre la propiedad 0
ambos?"

Yes I Si..

No ..

To theVo:te'rs,of the Vilage ~.BurT
Ridge
A losvolaiites del Pueblo _de Burr Ridge

"Shall the Vilage of Burr Ridge be authorized
to impose a sales tax at a rate not to exceed
'h of 1% in accordance with the Non-Home
Rule Municipal Retailers Occupation Tax,
Service Occupation Tia): and Use Tax Acts?"
"¿Debe autonzarse al Pueblo de Burr Ridge
impaner un impuesto alas ventas con una tasa
que no sobrepase Yz dell % de acuerdo con las
leyes dellmpuesto Ocupacional Municipal sin
Gobierno Local Autónomo para Minonstas,
Irnpuesto Ocupacional por la Prestación de
Servîeios e Impuesto Sobre la Utilización de
Bienes?"

Yes / Si"-

No ..

To the: VoterS of the Vilage of
Flossmoor
A losvotantes del Pueblo de Flossmoor

"Shall the limiting rate under the Property
Tax Extension Limitation Law for the Vilage
of Flossmoor, Cook County, Ilinois, be
increased by an additional amount equal to
0.245% above the limiting rate for levy year
2005 and be equal to 1.370% of the equalized
assessed value ofthe taxable property
therein for levy year 2006?"
111 The ~pproxlm~te ~mounl of laxos extendablo at the mosl

rltenlly oxtendod limriinii rate is $2,756.446. ~nd the
approiilm~to ~mounl of t~xos eiitendablo if tho
propositioii is ~pproiied 15$3.356.446.

l21 Forthe2006Ie"yyo~rthe~pproxim:te~mount ollhe
~ddilionaltax eiiiendabli :ogainst proport coiitainlng a
singlofamllyresidonceand h~iilnga fairmarketv~lue al
the time of tho reforendum of $100,000 is eslimatod to be
$107.

13llftho proposition isapproiied, lhe agiireii~te extension
lor2006winbedetenninodbythelimitlngrate:stforth
In the propo:stion, r~ther th~n the otherwiso applicablo
limiting t~te calculated under tho pro,,¡sioiis of the
Property Tax Eiienslon Linuatlon L:ow lcommonly
known as the Proert Tax C~p Law).

"¿Debe aumentarse la tasa limitativa bajo la
Ley de Urnilación de Extensión allmpuesto
sobre la Propiedad para el Pueblo de
Flossmoor, Condado de Cook, Ilinois, por un
monte adicional equivalente al 0.245% sobre
la tasa limitativa para el año fiscal 2005 y ser
igual all.370% del valor evaluado equiparado
de la propiedad gravable all para el año fiscal
2006?"
(lElmonloaproiiimadodoimpuesiosexiornibkisb.jola

lasalimila1iiia"1lIendidamåsrecilmlem..nf....sd..
$2,756,446,yolmon1oap,oximlidodeimpuIlIOS
exl..""ibkissilaproposiciònl1aprobadalisdli
$3,356,446.

121 Para ill ano fiscal 2006,slica1cula quo ill monlo
ap,oximadodiilimpuiisioadicionaliixieiisibi..oonltauna
propiedadquiioonienga Una rasid..nciaunifamiliaryquo
loriauniialoriuslodomiircadoalmomeniodel
r..fl!riindod..S100.000. 11 dli$107.

(3ISiseaprulib.,laproposiciòn,laexl..nsiònagragadapara
elafifiscaI200sodole'minaråporlalasalimiiaiiiia
esiablecida..nlaproposición.iinlugardlilalasalimil31iiia
quiisiiri¡ aplicablocalculadabaio las disposkioJ\s dela
Ley de Umiiad6n de Eiloiisión al Impueslosobrii la
Propiiidad Icomúnmiiniiidellminada Ley dB
Capiialiiacióndellmpuostosob,olaPropiocLidl.

Yes/Si..

No ..

To the Voters of the Vilage of Forest
Park
Alos votantes del. Pueblo de Forest Park

"Shall the limiting rate under the Property
Tax Extension Limitation Law for the library
funds of the Village of Forest Park, Cook
County, Illnois, be increased by an additional
amount equal to 0.150% above the limiting
rate for levy year 2005 and be equal to 0.346%
of the equalized assessed value of the taxable
property therein for levy years 2006, 2007,
2008 and 20097"
(11 Thø ~pproiiimate ilmouiil of taxBS nxtBndilbln al thB most

recøntfyoXiond..dlimilingrilteis$698.96,ilndthli
i1pproxlmilto amounl of taxa: oxtiid~ble ir the
propositionisapproiiodis$1,233.891.

121 ForthIi20061o"yyoilrihllilpproximalÐ ilmouiitoltho
addition~ltilx exteiidilblo agilinst propiirt containing ii
singløf:omllyrnsidBnceandhavingafalrmarkotli~lueilt
the time ollhe refBrendum of $100.000 is iitimaiild to be
$24.00.

131 Based upon iln a....ragii i1nnualparcBntiliioliicroilSC in tho
markBt iialuo of such propony of7.6811%. ihe
~pproximateamouiitolthø~ddiiionallaxiixtandablo
againstsuchplopÐrtlorthe2007In..yy..risestlnited
to be $27.95 and for the 2000 Iavyyiiarisirimated tobo
$32.83:aiidforthe2009leiiyyeiltisestimaiedtobe
$37.76.

(4) If the proposilion is appro"..d,the aggregat.. oxtension
for leiiy YBars 200,2007,2000 and 200 will be
dotorminodbylhBlimitingr~tesatlorthinthe
proposition.r.thiirthanlheolh..rwisailpplicabIBlimiting
rateealculilted undiirtheproiiisions of the PropBrl T:ox
Eiiension limiation L~w lcommonly known as tho
Property Tall Cap Law).

"¿ Debe la tasa limitativa bajo la Ley de
Limitación de Extensión al Impuesto sabre la
Propiedad para los foiidos de la biblioteca del
Pueblo de Forest Park, Condado de Cook, Illinois,
aumentarse por un monte adicional igual al
0.150% sobre la tasa limitativa para el alÎo fiscal
2005 y ser igual al 0.346% del valor evaluado
equiparado de la propiedad gravable ali para los
años fiseales 2006.2007,2008 y 2009?"
(11 EI mon10 apioximado de Inip'J9SI0S 9xienz,blesbalola tasa

Iim;lall\,aexi.,ndidaris,eciiinlemlmteesd"S698.968.yel
montoaproxirndodaimpuestoS&XhmZ,blezzilap,oposiÓóll
esaprobadaesdeS1.233.891

IZParaela"olj~cat200.~calculaqueelmonlo;iploxirmdo
d&limpu&SIOadidonaexl"lisiblecoollauiiapropledadquEr
contengauiia'asidilnoauriliYillaryquelengiluniialorjuslo
de me,cadoal momell10 del 'Erleremlo d. SlOO.OO. os de
S24.00

131 BasadoaiiuiiaumeiitodeiporceiilaiEraiiu3lpro01edodoi
lialordemercadodedicp'opiedaddeI76811'r...sacalcula
quealmonroapro.xlmadodlillmpuesloadicio"al",lonSlble
conrradichapro:pioda para 01 ai\ fiscal 2007 se,å de S27_95
y paa el i1~OS Ilscal2008 so cacula quo serådê S3283 ypara
ala"ofiscal 200 se cak:ula que seiåde $37.76

(4ISiSBap'uebalaprliposici6n,laexierii6nagrefJd;iparalos
a"ostiscal£.2006.207.2008y2009sad"I",miMlå¡i,lii
lasalimi131iiiaes1allecdaenlaproposici611.enrugardelatasa
limnaiiiiaqueserlaaphcablacak:\Jadabalolasd,sposiciones
deIaLaydeLimrtaci6ndeExtelisi6nallmpues10sobrola
Piopieda (comúiimenle dellmi..da L..yde Capilaiiiaci611
dellmpuaslosobrelaProp'eda)

Yes/Si"-

No ..

To the Vot",rsof-the¥iIage of Harwood-
Heights
A 10$ votantes del Pueblo de Harvood
Heights

"Shall the Harwood Heights Village Board
change our Comprehensive Development
Plan to require a higher percentage of single
family homes and townhomes, and a lower
percentage of condominiums in
redevelopment sites?"
"¿Debe la Junta del Pueblo de Harwood Heights
carnbiar nuestro Plan de Desarrollo Global para
requerir un porcentaje mayor de casas
unifamiliares y rownhomes y un porcentaje
menor de condominios y sitios de
reurbanizacion.'

Yes / Sj'"

No ..

To the Voters of the ViIJage of Harwood
Heights
A los voiai'tes del Pueblo de Harvood
Heights

"Shall the Harwood Heights Village Board
change its Comprehensive Development Plan
to require land to remain vacant and
generating little or reduced property tax
revenue, unless developers promise to build
only single family homes on those sites
instead of townhouses, retail establishments
and condominiums?"
"¿Debe la JUnIa del Pueblo de Harwood Heights
cambiar Slf Plan de Desarrollo Global para
requerir que terrenos perrianezcan baldios y
generando poco 0 reducido ingreso por irnpueslo
sobre la propiedad, a menos que los
urbanizadores prometan construir únicamente
casas unifamiliares en esos sitios en lugar de
townhouses, establecimientos minoristas 0
conoominios?"'

Yes/Si"-

No ..

To the Voters of the Village of Hinsdale
A los volantes del Pueblo de, Hinsdale

"Shall the Vilage of Hinsdale impose a Non-
Home Rule Municipal Retailers' Occupation
Tax and Non-Home Rule Municipal Service
Occupation tax (sales tax) of 1% as
authorized by Sections 8-11-1.3 and 8-11-1.4
of the Ilinois Municipal Code?"
"¿Debe el Pueblo de Hinsdale imponer un
Impiiesto Ocupacional Municipal sin Gobierno
Local Autônorio para Minoristas y un Impiiesto
Oeupaeional Municipal sin Gobierno Local
Autónomo por la Prestación de Servicios
limpuesto alas ventasl dell % como Jo autorizan
las SeccÎones 8-11-1.3 y 8-11-1.4 del Código
Municipal de Illinois?"

Yes/Si"-

No ..

To :the Voters of the Vilage of Indian
Head Park
To the Voters of thè Village of Indian Head
Park

"Shall the Vilage of Indian Head Park
impose a Retailers' Occupation Tax and
a Service Occupation Tax (Sales Tax) at
a rate not to exceed 1%, for the
purpose of granting property tax relief
within the Vilage and/or funding
infrastructure improvements in the
Vilage, as authorized by Sections 8-11-
1.3 and 8-11-1.4 of the Ilinois Municipal
Code?"
.'¿Debe el Pueblo de lndian I'lead Park
impener ull Impuesio Ocupacional para
Minoflslas y un Inipuesio Ocupacional par
la Preslación de Servicios (impuesto alas
venlas) a una tasa que no sobrepase el
1 %, para conceder iina rediicción al
impuesto sobre la propiedad dentro del
Pueblo y/o fmanciar rnejoms en la
inlraeSlfuctura en el Pueblo, como 10
autorizan las Secciones 8.11-1 .3 Y 8.11.1 _'i
del Cócligo Municipal de Ilinois~"

Yes / Si"-

No ..

To the Voters of theVillage of
Kenilworth
A los vo""ntes del Pueblo de Kenilworth

"Shall bonds in the amount of not to exceed
$3,900,000 be issued by the Village of
Kenilworth, Cook County, Ilinois, to pay and
retire alternate bonds previously issued by
the Vilage, said new issuance of bonds to
bear interest at the rate not to exceed 4.5%
per annum?"
"¿Debe el Pueblo de Kenilworth, Conclado de
Cook, Illinois. emitir bonos por uii monto que no
sobrepase los $3,900.000 para pagar y redimir
bonos alternativos emiticlos previamente poi el
Pueblo, devengando dicha nueva emisión de
bonos un interés a una lasa que no sobrepase el
4.50/ anual?"

Yes/Si"-

No ..

To the: Voters oUhe Village _olLa
Grange
A lòdsvotantes del Pueblo de La Grange

"Shall the Vilage of La Grange enact zoning
legislation which wil enhance the existing
character of each neighborhood within the
Vilage?"
"¿Debe el Pueblo de La Grange aprobar una
legislación de zonificación que aumentaria el
actual carâcter de cada vecindario dentro del
Pueblo?"

Yes/Si"-

No ..

T otbe Voters of tbeViUage of lyons
A los votantesdelPLieblOdè LyOns

"Shall the limiting rate under the Property
Tax Extension limitation Law for the Vilage
of Lyons, Cook County, Illinois, be increased
by an additional amount equal to .351%
above the limiting rate for levy year 2005, and
be equal to 1.48% of the equalized assessed
value of the taxable propert therein for levy
years 2006, 2007, 2008 and 2009?"
111 The approximale amount of t:oxas axtondable ~t the most

rlteiitly eiiBiidød limiting rate is $2.932,643. ilnd the
approximaliiamounloltaxosoxlond:obioillhe
propO!ilion is approvod is U,670.995.

12l Forthe2D1I loiiyyoarthoapproiiimatoamouniofihe
:odditional1axeXieiidilbliiagainst property cont~lnlng a
siniilefilmily residence ilndhaiiing a lair mariot lIillue ill
IhetimnofthorefBrBndumof$1oo,Oooisiitlmatedtobe
$57.12.

!31 Based upon an aiietaoeilnnualperciinlalieincrnasll(Ot
docreaslilinthomariotvaluBofsuchproporlol
10.365~..thoapproximatnamounloltheaddiiionaltax
eiiendilble against such prapert lor the 2007 levy Y8ir is
estimated to be $63.04,:olid lor the 2008 levy 15 estim:otod
tobe$69.57andforthe2009leiiyyoarisestim~todtobe
$76.79.

141" thBproposiiion 15 approved, tho aggre~to oxtiinslon
lor2006,2007,2000:ond200910Iiyye:rwillbe
detemiiiedbythBlimitingtatesetfotthlnthe
proposilion"atherthanthoolhorwiseappliç;bletimiting
tatll cillculaied undorlhe provisions of tho Proporty Tax
Exonslon Limitiltion L~w (commoiily known as ihe
Propert Tiii Cap Lawl,

"¿Debe la tasa lirnitativa bajo la Ley de
Limitación de Extensión al Impuesto sabre la
Propiedad para el Pueblo de Lyons, Condaclo de
Cook, Illinois. aumentarse par un monto aclicional
igual al 0.357% sobre la tasa limitativa para el
aiio fiscal 2005 y ser igual al 1.48% del valor
evaluado equiparado de la propiedad gravable ali
para los alÎos fiscales 2006,2007,2008 y 2009?'.
II) Elmontoap,oxim¡,w:od¡¡impulisloSB'IOlisibl¡¡sbajolalas3

Iimiraiivao.tend;d"01~sraclentomonriiesdaS2.932.643.yal
010110 i1prO.lmaO dii impuiisios iix1ensibles si!a proposioori
as ap'obada as do S3.678.99

(2)Pa'aelal'ofisca2006.sacalculaqueelmonIOllpfo..mad
delimpues10ildicionaexieriibieCOlUilußipropiEtadque
oontengaunaresidenciaunilarrli¡'yqueiongauii\'alorjusio
dem..'cado3lmcmintodelraliiterdcdIiSlOO.OO.asde
S5712

131 Ba~ad"enunaumeIlIO!ounadlsminucI6nldlitpOcanlaja
anual promedrodol valo' de mercadodedichap,opiead 001
I0365'X,.secak:ulaqueBlmonloap,oKimadodelimpuiiSIO
adicionalex1ansiblilcoiiiradichapropredadparaeiaf,ofiscal
2007 serådeS63.04.ypaaBla"os liscl 20 secalculaquii
ser.'da S6957 Y para al ai\ fiscal 200 sB calCula que sarå dB
S7679

(4) SisaapluebalapioposiÔ611.1aex1elisi611i1(j,agadp.i'alos
anos f,scales 2006. 2007. 2008y2oo9 sadeleimlJ''åporla
lasaltrnit.i1iiiaeslablecidaalilapropsicióli.alilugardolaiasa
lim;iafriiaquesei"'aphcabl¡¡caicuiadabao"'sdisposiciooas
d" I" L"v tl" Limiiac.ón d" Ext"i,~ión allmpu,,~1" sob,,, ~,
Prop,,,dad ICOm(inmoiiie deiiomin:ia Lil de C~pltilliiiI¡6n
del101puasio ~obri la Propiadadl

Yes / Si..

No ..
"Shall the Vilage Code of the Vilage of
lyons be amended to provide the following
provision: Persons elected to the Offces of
Vilage President, Vilage Trustee, or Vilage
Clerk in the Village of Lyons may serve as
many terms, whether consecutive or
successive or not, as the voters shall elect
them? If successful, this amendment would
apply to the 2007 elections for municipal
officers in the Vilage of Lyons."
"¿Debe enni~ndarse el Código del Pueblo del
Pueblo de Lyons para incluir la siguiente
disposielón: Las personas elegidas para los
cargos de Presidente del Pueblo, Fideicoiiisario
del Pueblo 0 Secretario del Pueblo en el Pueblo
de Lyons pueden servir todos los términos. sean
consecutivos 0 sucesivos 0 no, para los cuales
los volantes los elilan? Si se apnieba, esla
enniiel1da se aphemia alas elecciones de 2007
para luncionarios munieipales en el Pueblo de
Lyons"

Yes I Si"-

No ..

continued on next page
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To the Voters althe Vilhige of
Midlothian
Aios votaritesdelPueblo de Midlothian

"Shall the limiting rate under the Propert
Tax Extension limitation law for the library
funds of the Vilage of Midlothian, Cook
County, Ilinois, be increased by an additional
amount equal to 0.206% above the limiting
rate for levy year 2005 and be equal to 0.420%
of the equalized assessed value of the taxable
propert therein for levy years 2006, 2007,
2008 and 2009r
111 Tho.lpproxim;to.lmountoft.lxosox1ond.lblo.lt1homos1

røcntlyoXlondlidlimitngratliis$463.1S1,.lndtho
.lpproxim.ltll.lmOuntoft.lxlloxtood.lblliifthli
proposltionis.lpprOiilidis$909.047.

(21 For thii 2006 kiVYYII.lr ihll.lpproxlm;tll.lmount 01 thii
.lddition.llt.lxllxtlind.lble.lg.linstpropllrtcont.linlng.l
singllll.lmilyresidlincllilndhiliiingilfiirm.lrklitll.lkJoilt
the time of thii reforendum 01 $100,000 is ostim;tod to be
$32.96.

l3)B.lsodupon.ln.lIlOrilgeoinu.llpercontilgoincrll.lsointhli
m.1rketIl3Iuliolsuchpropertof5.i9'1.,tho.1pproxim.1te
.lmounlol thll.ldditlon31t.lxIIlliindilbloagainstsuch
proportylortho2001Ieiiyyonisostim.1tedtobli$36.45
.1ndlorthe20081Ilye3rìsostim;tedtobe$40.12.1nd
forthIi200IIlVYY03rislltim.1todtobll$43.9S.

(41 If the proposition is approiiod,thll.lggregato oxlonslon
forlliyyo.1TS2006,2001,20D.1nd200willbo
diitomiinodbytho limiingrato set forth in tho
proposition. rathor th3n tho othiirwise .1ppliC3blo limiiing
ratllC.lcul.1todundlirtheproiiisionsolthoProplirtTax
Extonsion limit.1tion Law lconvonly known as thii
ProplirtyTuC.pLiw)

"¿ Debe la tasa Iimilativa balO la Ley de
Limitación de Extensión al Impuesto sabre la
Propiedad para los lomlos de la bibliateca del
Pueblo de Midlothian, Condado de Cook. Illinois,
aumeniarse por un monto adicional igual al
0.206% por eiicima de la tasa limitativa para el
aiio liscal 2005 y ser igllal al 0.420% del valor
evaluado equiparado de la propiedad gravable alii
para los arios fiscales 2006,2007,2008 y 2009?"
(1)Elmontoap,o",madodillmpuilsloSilxlilns,blilSba)otalasa

11JTlatl'.a "~i,,iidid.i m:s ,(..i"lIt"rr..1l1" "s $0113.181. y 01
moIlIOaf"oxin..,(lod"irnpUil~los(¡xlinSlbl",SSllap'opûs,çivli
esaprobada"sd..590.041

12) Pm" ",i a"ol,scal 200. s"calcula q'JE' E'i mor,loaproximado
dt.impuE'stoadlciorulaxtillisiblacoliiraunap'opIO'adq'Ja
coiitan.;¡.iiii.' r,¡sidanoa\liii'amiliaryqw t"ngai¡nvaloriiisio
dam",rçadoalmorr.antodalr..iaf,¡ndoda5100.00.esda
S32g6

131 Bas,idO(ofUliaumillllOdelporcental"aliualp,omedod,,1
valordemerC3odild'chapropi"dadd,,151g'X..secalcula
quealnYJritoaproxlrTdod¡,llmpu;,stoJ(jlc,orial"xl¡,ns,ble
contradlchapI0pli:dadpara"la"(Jtisc:1 2007. s"ra de S36.45
yparaalM,oflScal 2008. sac:lcuia quas"rjoo~0.12ypara
i1I;i,ohscal2009si:calculaquasa'¡'dilS43.98

14ISis"ap,1i"balar.topClslclón.laextcofslón;irogadapa,.1los
a"osliscales 200. 2007.2008y2009sed"te'mlnariipo'la
lasalimliaiivaastabl~idalllaproposlc;ón.anlugard"lalasa
Ilmllat,,'aqllilSvrlaaplicablocalculadabaIOlasd;sposlcionas
de 1.1 layda Lirto;ilón d" Exhmsióri aT Impuesio wb,.. la
PrvpladalC0m(mm"nlad.,ominadaL"ydaCapllalizacióll
dEllrr.pu"slosobralaP,opieda)

Yes/Si"
No ..

To the Voters of the Vilage of River
Grove
A 10s votantes del Pueblo de River Grove

"Shall the Vilage of River Grove impose a
one percent municipal retailers' occupation
tax, service occupation tax, and use tax
pursuant to Sections 8-11-1.1 through 8-11-
1.5 of the Illinois Municipal Code for the
municipal purposes authorized therein,
including, without limitation, maintaining,
resurfacing, and reconstructing roads,
streets, and sidewalks and the expenses
incident thereto?"
"¿Dehe el Pueblo de River Grove imponer un
iiipuesto ocupacional para minoristas, un
impuesto ocupacional par la prestación de
servicios y un impuesto sobre la iitiliiación de
bienes del uno par cienlo de aciierdo con las
Secciones de i.. 8-11-1.1 ala 8-11-1.5 del Côdigo
Municipal de Ilinois para los fines municipales
autorizados en las mismas, incluyendo, de forma
no t;ixativa, dm mantenimiel1to, repavimentar y
reconstruir carretems. c;i!les y ilceras y los
!lastos Il\cidenlales r.orrespondientes)"

Yes/Si_

No ..

To the Voters of the Village of
Riverdale
A 10s votantes del Pueblo de Riverdale

"Shall the Village of Riverdale become a
Home Rule Community?"
"¿Dehe el Pueblo de Riverdale convertirse en
una Comunidad Autónoma can Gobierno Local?"

Yes/Si"
No ..

To the Voters of the Village of Riverside
A leis :\rotantes del Pueblo de Riverside

"Shall bonds in an amount not to exceed
$4,000,000 be issued by the Vilage of
Riverside, Cook County, Ilinois, for the
purpose of reconstructing the Vilage's
downtown pedestrian tunnel and for
expenses incidental thereto, said bonds
bearing interest at the rate not to exceed 7%
per annum?"
"¿Debe el Pueblo de Riverside, Condado de
Cook, Ilinois, emitir bonos por un monto que no
sobrepase Ios $4,000,000 para reconstruir el
tünel pma peatones en el centro de la ciudad
(downtown) y para Ios gastos incidentales
correspondientes, devengando dichos bonos un
interés con una tasa que no sobrepase el 7%
anual?"

Yes/Si_

No ..

To theVotersof-he VilhJge 'of Steger
A 10s iiotantes del Pueblo de Steger

"Shall the limiting rate under the Propert
Tax Extension limitation Law for the Vilage
of Steger, Cook and Will Counties, Ilinois, be
increased by an additional amount equal to
.015% above the limiting rate for the levy
year 200S and be equal to 1.408% of the
equalized assessed value of the taxable
propert therein for the levy year 2006r
ThiS1ilX is intiindod to proiient the reuçtion in police
sorvcllbyreptacinglostfoder.lroiienuoswithincro.1sod
real Ilt.1to tilXIl.
Approllm31I1ilmountlixtondabloundIl1heproposodr.tli:
$1.14,144.00
Approximatii..mount oxtend:ilii undll current r.1to:
$1.68.178.00
Approximato i1mount of t.1x llx1ondilblo .1g.1inst property
conlainingasingllifamilyrllidonce.1ndh.1liing.1f.1irC.sh.
markOt.iiilluo of $100.000.00 ilt thii currnt maximum rate is
SSn.18.1ndthliproposor..tliwouldbe$594.59.
"¿Debe la tasa limitativa baio la ley de
Limitación de Extensión al Impuesto sabre la
Propiedad para el Pueblo de Steger, Condados
de Cook y Will, Illinois, aumentarse par un monto
adicional igual al 0.015% por encima de la tasa
Iimitativa para el ano fiscal 2005 y ser igual al
1.408% del valor evaluado equiparado de la
propiedad gravable ali para eJ aiio fiscal 20067"
Esielmpu¡¡SI011¡¡ri¡¡alplopós,10daph""arirlaredUCCIVr€tnlos
silrvlcfOspoliÓal&sr""mplaiandolosligriisosIO'€tralesp",rdltls
conmayOfasimpuoSloSsobH-.bo..€tsinmU€bl"'~
Elmontoap,oxlmadoeXieOSllilebalolaiasaprOD'.sla"sd",
S1.874,144OO
Elmor,loapro~imadoaxlonsiblaba)olalasaaçtu;;¡,s
(I,; S1.138:3.17800
EIm.r,loaproximadod"llmpu€t~toaxlar,~iblacûriira\JI,:;
propiadad qua corilanga iinara,id€tricia unifamilia'yqu"t..!) ',ir.
valorjUS1od"morc..dod", S1oo.000coril;lasam;hirnaact'~al€t"
de S532 78 y coo la la~.a propua,ta sarla da 5594.59

Yes / Si'"

No ..
Tothe.Voters.ofthe Vilage. of Wilow
Springs
Aleis votantes deiPueblo de Wilow Springs

"Shall the limiting rate under the
Property Tax Extension limitation law
for the Village of Wilow Springs, Cook
County, Ilinois, be increased by an
additional amount equal to 0.50% above
the limiting rate for levy year 2005 and
be equal to 1.318% of the equalized
assessed value of the taxable property
therein for levy years 2006, 2007, 2008
and 20097"

-
1) Thoopproximiitoiimountoftoxiisllllendiibiiiot

the most recontly extndod limiting rit.is
$1,593,820 ond tho opproximiiteiimount of tliXOS
iixliind..blii ilthii proposition is iipproiiod is
$2.569.931.

21 ForthIi2006kiiiyyli..rthliiipproxim..tliiimountof
thiiodditioniiltixiixliindiibliiiigiiins1property
contoininglisingkifnmilyrllidlincliiindhaiiingn
foirmiirklitiioluliotthlitimliof1hliroflirlindumof
$100.000 isiistimiitod to bii $21B.56.

31 Bosed upon iin iivorogeonnuiii porcontllgiiincrii..sii
in thii m..rketviiiuii 01 such propert 01 3.00/., thii
iipproximotoomountolthiiiidditionoltiix
Iixliindiibliiiigiiinstsuchpropertylor1he200111iiiy
yliiirislistimiitodtobli$225.1Z.fortho2oo81Iivy
yii..ris iistimatiid to bii S231.87 and forthii 2009
Ililiyyli..rislis1imatlidtobe$23B.B3.

4) If thii proposition is approviid,1hii aggregate
oxtonsionfor2006.2001,2oo8ondZ009wi1bli
detorminod by tho limiting rato50tlorthinthe
proposition, rathor thiin thii othiirwiso iippliClblo
limitingriitllCllcul..tlidundorthliproiiisionsof1hli
PropertyTiix Extnsion Umittion l..w (commonfy
known liS tho Proporty Tiix Clip L..w).

¿Debe la tasa limitativa balO la ley de
limiiación de Extensión al Impuesto sobre
Iii Propiedad para el Pueblo de Willow
Springs, Condado de Cook, Ilinois.
aumentarse par un manto adicional igual al
0.50% sobre la tasa liniitativa para el aria
fiscal2005yser igualall,318% del valor
evaJuado equiparado de 13 propiedad
gravable allí para los aiios fiscales 2006.
2007, 2008 y 2009)
11 EI monlo apioximado c..:¡ impu,;slo, o?~I;;n5Ibl;;5 baio la

1.,::.,II",it.iij'lil;;-,I.,nc.ldam,;,r,;ci'Õril;;m,;nt;;,;,d"
$1.593.S20y€tlmonloap'o~l",ac.od;;lmp'~o?5tos
,¡~iansibles si la piopo5lción €I, aprobada ""do?
$2.S6g.931

21 P.lra o?lar\ofts.aT2006. s€tcaTculaque,¡lmonIO
aproxim:;do doõllmpu,¡slo :;diciorll oõ~i,¡n~ilil~ corw:,
un:. propi"c.:ld qu,¡ conicnga u"a r.,sid,"",:ia 'Hlif:;nrh~r
yqu'¡I'¡rigaunv~loriustoc.am(;cadoalmcm""niod,,1
refe',¡ndode $100.000. as de $218.56

3) Ba:;ado"nunaum,¡ntodelporc,¡nta)iianu.ilp,om,¡dio
deT valo, d"" ",",'cado d"" dicha propredad del 3.0',~.. s,¡
cak:ulaqueo?lmonloapmxlmadodel;mpuoõsto
adicional €t~I€tnslbloõ conira dicha p,opioõd:.d para ';:;';0
hsca12007. seråd,,$225,12. para elar\os fi5Ca120OS
s,¡calcula que s,,¡,'" de $23I.S7 y para.:lar\ fiscal
200gS'¡C.ilcubqu;;,.Iõ,.idlÕ$23SS3

Ji Siseapru,¡ba la props¡cI6ri.la ex¡,¡ris,óriagr,¡g.ida
pa'.llo,ar\osfisc:leS2002007.200Sy200gsoõ
deiermjnariiporla\asalimitatrvaesiabl,;ida,¡nla
proPOSiCIOl.",nlugard"laiasalimLlallvaqu,¡s,¡'¡;
aplicablecalcuTadabalolasdlsp:sic,onesdelaL,¡ydo?
Limitacióri da E~leM,ióri allmpu""sto sobr", la
P,opledac.lcomumnenied'Õnom¡nadaLeyd"
ÇapllalrtJCL6ndellmpu,¡slosob,ala P¡opi,;adl

y.,is;" ..
No .. ..

Tathe Voters of the Village eifWorth
A leis votantes del.Pueblei de Worh

"Shall the Vilage of Worth impose a Non.
Home Rule Municipal Retailers' Occupation
Tax and Non-Home Rule Municipal Service
OCiupation Tax (sales tax) of 1% as
authorized by Sectons 8-11-1.3 and 8-11-1.4
of the Illnois Municipal Code?"
.. ¿ Debe el Pueblo de Worth Împoner un
Impuesto Ocupacional para Minoristas Municipal
sin Gobiemo local Autónomo y un lmpuesto
Ocupacional por la Prestación de Servicios
Municipal sin Gobierno Local Autónomo
(impuesto alas ventas) dell % como 10 autorizan
las Secciones 8-11-1.3 y 8-11-1.4 del Código
Municipal de Illinois?"

Yes/Si_

No ..

To the VOters of School.District
Number 81
Alos.iiotantesdeIDistrito.Escolar Numero
81

"Shall the limiting rate under the Propert
Tax Extension Limitation law for Schiller
Park School District Number 81, Cook
County, Ilinois, be increased by an additional
amount equal to .29% above the limiting rate
for levy year 2005 and be equal to 2.302% of
the equalized assessed value of the taxable
propert therein for levy years 2006, 2007.
2008 and 2009?"
¡1IThli..pproximatli amount of taxes oxtlind.1ble..t tho most

reonllylitoododlimiingratliis$8,326,OO,andthe
.1pproxim;to3mounlolt.1xosex1endilbloifthli
proposilion is.1pproiiod is $9.526.069.

121 Forthe2006ll1vyyliarthliapproxim.1te.1mountolthli
..dditlon..l t..x 1ix1l1ndablli..g..ins1proplirty containing a
singlof.1milyrosidiirice.1ridhiliiing.1f.1irmarkiitll3luo.1t
Ihlitimliolthlirelliridumol$1oo,OooiSlltimatod10bli
$46.40.

(3) B..se upon.1n.1lier.1gliannu3lporcont3gliiricreas.intho
markiii valuii 01 such propiirt 01 S.O%, Ihii approxim..te
ilmountofthli..dditionaltaXBlllindablliagainstsuch
proper for the 2007 loiiy yiiar is ostim3tod tobii $64.82
ilndforthIi2008llivyyliarislllim..tlidlobli$84.15..nd
forthIi200lovyisoslimallidtobIiS104.46.

(41 If tho proposition isapprovod,thii..ggreg..tiiexooslon
lor2006,2001,2008.1nd2009wHlblidetlirminlidbythe
limiting r.1te Slit forth in lho proposÎlion,r.thertlNn the
olholwisll.1pplicablolimitirigr..tlicalculatodundorlho
proiiisions 01 thii Proert T.1x ExtonsionUmilation Law
¡commonly known..s thii Proport T.1x C.1p Liw).

"¿Debe la tasa Iimitaiiva baio la Ley de
Liriiiaciôn de Extensión al lnipuesio sobre la
Propiedad para el Distrito Escolar de Parques
NÙmero 81 de Schiller. Condado de Cook,
Ilinois. aiiiientarse par un monto adicional igiial
;i! 0.29% sobre Iii tasa limitativa para el ano fiscal
2005 y ser igual al 2.302% del valor evaluado
equiparado de la propiedad gravablu alii para los
arios fiscales 2006,2007,2008 Y 2009?"
(1)Elm')nloapfO,rmadoda"r,pwstosaxiar,:;lbla,balolaia:;

Iln~ta1iva",xlarid'c1amiiS'E-antemanteasdaS8.326.00.yal
mor'toap'ox'm.'i!o(to)lmpU&SIOSi!Xl,¡.S.lbloss.ll:prc'IK)~1.;ivn
esap,obada"sd",S9.5213.069

(2)Pa,aelar,ofi:zaI20J.secalculaquealmonioaproxlmado
dallmDuasioadIClOnalf)xl,¡nzrbl"conUauriapropr~"IJdqu..
cor.t..fl;,luna'e~.d..'\Caiinlfamllia,ycr.Ælengaiinvalo'IUSiO
dern,catl.ilmomentO(lol¡,r"m..dod..Sl00.00.Etsde
S4640

(31 Ba~ado"n ilI a"mr~ll,' dol p."cer.iaiil ar".4il prr-n&d", del
v;ior de ma,cado d.. d,cha propiedad dal 5 O'~" sa c.lcula qua
"I mollo ap'ox,mado d.,1 'm¡iu"sio adlciorill..~teMrl~.. coni'a
dlchap'oplooadpara"lai',oi,scaf2007se,iideS~82YlOara
..i .1l.os h5Cal 2008 5.. c,il~ula que S€rii da S8 15 \' paa al a"o
fi5caI2009SE'calculaqUi!s",¡'d"Slo.46

14)Slseaprvebalap,opo5l;,Ul.la"Xl¡¡nS'óna')r'¡\j;;aparal,-s
a~os lrse-ilas 2006. 2007. 2008 y 2009 ~e dote'rtnaia po, la
la:;llmllall..'aeslabTillda"rilap'opo~IÇlt'-,.anlugard"lalasa
Iimlau"a qUi! s&,ia apl,c;ila calculada b"'Jo b~ ll~po~IÓonoas
dalaL"yd"LimITaci6ndeExtenslûnallmpuoasto~ob'ela
Propledad(com'~nm&ntedi:f,ominadaleydaCapllalliaClón
dellmpu"S1O,obralaPmpiadadl

Yes/Si_

No ..
"Shall the Board of Education of Schiller Park
School District Number 81, Cook County,
Ilinois, build and equip a new middle school
and improve the site thereof. remove the
existing middle school and issue bonds of
said School District to the amount of
$19,700,000.00 for the purpose of paying the
costs thereof?"
"¿Debe la Junta de Educación del Distrito
Escolar de Parques Niimero 81 de Schiller.
Condado de Cpok, Ilinois, construir y equipar lIna
nueva escuela intermedia y meiorar el sitio de la
misma, derribar la actual escuela intermedia y
emit;r bonos de dicho Distrito Escolar por el
monto de $19,700,000 para pagar los costas
correspondientes)"'

Yes/Si"
No ..

To the Voters of School District
Number 84 Vz
A losvotantes del Distrito Escolar Nl101ero
84 li
UShall the debt service extension base under

the Property Tax Extension limitation Law
for Rhodes School District Number 84-112,
Cook County, Ilinois, for payment of principal
and interest on limited bonds be established
at $450.000 for the 2006 levy year and all
subsequent levy years?"
"¿DGbe la base de extensiôn del servicio de la
deiida baio la Ley de limilación de Extensión al
Impuesto sabre la Propiedad para el Dislrito
Escolar de Rhodes Niimero B4,1/2, Condado de
Cook. JIinois, para el pago del capiial y Ios
intereses de bonos Iimilados. establecerse en
$450,000 p;ira el aiio fiscal 2006 y toùos los arios
fiscales subslguieliies7"

Yes/Si"
No ..

TotheVotersof $i:h091 Distct
Number.84
A lösvöt3ntes del DÎstrito .EscolarNÚmerei
B4

"Shall the limiting rate under the Propert
Tax Extension limitation law for Franklin
Park School District Number 84, Cook
County, Ilinois, be increased by an addition-al
amount equal to .50% above the limiting rate
for levy year 2005 and be equal to 3.166% of
the equalized assessed value of the taxable
propert therein for levy years 2006, 2007,
2008 and 20097"
(1) Thii approximate amount 01 t.XIl iixtend..ble..t thii mos1

rlllin1lyIiXilindlidlimitingratliÎ:$9,816,321.arid1he
.1pproxim.1teilmountoft.1xllelClind.1bloiftho
proposilionis.1pproiilidis$1i.657,34S.

121 ForthoZ006fliiiyye3rthe.1pproxim3to.1mountofthe
..dditionaltaxextlindablli..g.lins1proportconUlninga
slngllif.1milyresfdonco.1ndh.1liing.lf..lrmilrkotiialuo.1t
the time 01 the rofiirendum of $100.000 isiistimated to be
S80.00.

l3)B.sodupon.1n.1lior.1goilnnualporcoot.1gliincreueintho
m.1rkotv.1lull 01 such propllrt of 3.78%. theapproxim;to
amontoflho..ddiiionaltilxiixtiindabillilgainslsuch
propert for tho 2001 Illyyuris estimatod to bo $99.15,
for the 200B levy is IltirTted to bii $119.02 and lorthii
200II1VYYllarlslltim.ltedtobll$1i9.64.

(41 If thiiprositlon Is approiied. the ilggreg..to llx1enslon
for2006,2007,2008and2009willblidlitlirminlidbythe
limiting r.1te sot forth in the proposition, r.thllthan the
othlilwlse "ppilcilbliilimiting rilto C.llcul3tod undor the
proiiisiofI ofthii Propert T..x Extiinsion limitation l.1w
tçommonly known.1s tho Proport T..x Cap Liwl.

"¿Debe aumentarse la tasalimitativa bajo la ley
ùe Liniitación de Extel1sión al Impuesto sobre la
Propiedad para el Distrito Escolar de Franklin
Park Niimero 84, Condado de Cook, Ilinois, par
un monte adicional equÎvalente al 0.50% sobre la
tasa limitativa para el ario fiscal 2005 y ser ¡glial
al 3.166% del valor evaluado equiparado de la
propiedad gravable alii para los anos fiscales
2006, 2007, 2008 y 2009?"
(llElrr.JnlOaproxlmadodeimpui!Slosoaxt"nslblosb;iio1aiasa

Iimi1illova axtandida mas racierilemenlaes S9.B16.327 yet
ml..ICl;ip'o:ximadod&ir"'pU"slos"xt"ri51bT"ssilap'opo~IÓón
asap'obad.i"sd.:S11.657.34B

12lPa,aalar\ofiscal200.secaiculaquetllmonio.1ptoxlmado
d.:llmpvostoa~IÓonao)xt"nsiblaconiraunapmp;ooadqtJa
ooro"nga una 'esidencia unifamiliar y qua t"n~a un valoriusto
de n',ercadoal morr.eritod,¡ refe,endoda S100.00.esde
S8000

1318asado"nunaumaf,10dalpOlç.nlaiaanualpfCmadlodel
,"alordama'cadodlidlch.p'opiedadd¡¡13.78'.~..s¡¡calcula
que"lmontoaproximadod"limp'.Istoadicronallixtansible
ør\t,a dicl'a p,opieild pa,ael..1' liscal 2007. ~e'3 de S99.15
pa,aelal'!isc:12008seca1culaq\óeseriideSl1902ypa,.1
alal'fiscaI2009socalciilaqU¡¡saradaS13964

IJISiseapfUilbalap,oposlcI6n.llexlensióna!lrogadapa,alos
aros f¡scafes 200. 2007. 200By 200£1 s" doalerminariip:r la
la~al'mltallvaeslabl&Cdaenl.1plOPOS'Clóri.¡¡nluga,da lalaS.a
limitativaquùzorla;iplicblacalciiiadabajolasdisposidones
c."laLcyd"LlmiiaciÓfdaExiensiónalfmpll"SlOsobrela
Plop,edad!comlinmeniedi:nomlnadaLeyd;iCapltaljzaei6ri
dellmpuestosobr,¡laPropl..ad)

Yes/Si_

No ..

To.the VotersofSchoolDistrict
Number 125
A.I os voiantesdelOìstritciEsCeilar NÜn1ro
125

"Shall the limiting rate under the Property
Tax Extension limitation law for Atwood
Heights School District Number 125, Cook
County, Ilinois, be increased by an additional
amount equal to .50% above the limiting rate
for levy year 2005 and be equal to 2.727%. of
the equalized assessed value of the taxable
property therein for levy years 2006. 2007,
2008 and 20097"
(11 Tho .1pproxim.1tli i1mount 01 t3XOS Iixtood.1blo.1t tho most

rlllln11yIilliidlidlimitingratliis$2,895.280.30andthø
.1pproxim.1to.1mountoft.1xoslix1ondablliilthli
propositionis..pproiilidis$3.54S,320.70.

¡21 For lhe 2006 liiiiy ye.1r thii approxima11l..mounl ofthii
.1ddition.1ft.1xiixtiind.1blø.1g3instproportcont3ining.1
siriglof.1milyresidlinco.1ndh.1liing.1f.1irm.1rlitulull.1t
thii timo of thii riilemndum of $100,000 Is ostim.lied to bii
$80.00.

13) B.1sodupon.1n 3viir3gll.1nnu.1lporcentagiiincreasointhe
marklitiialuliofsucbproportoI6.02'1..tho..pproxim;tli
.1mountolthe.1dditionaltaxlixllindablll.1g..instsuch
prop.'rtlorlheZ00111iIiyyurislistimalod10blisiOO.26.
for ihii ZOO8'ovyyliaris iistim;iod 10 he $134.10 3nd lor
Ihii 200 kivy yø.r is estim;tiid 10 he $163.64

14) II lhii propositiiin isapproiiod,lhliaggregatlilixtlinsion
for 2eOO,2001,2008 and 2009 wlllbiidiiliim,îniidbytbii
limiting r.1to sot forth in lho proposition, r.1thlir th3n thii
othlilw;sli..ppllc.1ble limiting r..11I c..lculatod undiir thii
provisionsolthii ProlirtTax ExlonsionLimitiltlon Law
(commonly known.l thii Propert Tn Cap L.1w).

"¿Debe la tasa Iiiiitativa balo la Ley de
limitación de Extensión al lmpueslo sobre la
Propiedad para el Distrito Escolar de Atwood
Heights Nûmero 125. Condado de Cook, Ilinois,
aumenlarse por un manto adicional igual al
0.50% sobre la tasa Iimitativa para el ario fiscal
2005 y ser igual al 2.727% del valor evaluado
eauip;irado de la propiedad gravable all para 105
ailOs fisc;iles 2006,2007,2008 Y 2009)"
(11 EJ monto .1p,ox;mado de impiioastos eXlenslbl,,~ bajo b las.i

Iirttatlvaaxlend;dam:srecientemenleesS2.B95.280.30yeT
monto aproximado da imlOueslos exlensibles 511a Dropo~,c;ón
asapiobada as de S3.545.32070

121 Paraela"okc:12006.~"c:1cuTaqueelmo""loaproximado
d,;impu"stoadiÓClnalextanslbl"coni,auf,ap,oplo?dadqu,¡
cûr,i"ngaiinar,¡sidenóau,.'amilia'yquelerogaun\'alo,lusIO
de merçado a\momento del feJ.i,enclo de Sl00.00. e~ de
SBOOO

1:3)8asadooaniinaumoantod"lpOlc"nlaj"anualpromed;odal
valor de mercadod" dicha prop""dad del 6.02%. S€calcula
qu"elrn..loaproxim;()odalimplli!Sloadiclonalaxl,¡nsihTo
coror.1 drcha p,opiedad para "i .1r'o !i~c:l 2007. zerii de
Sl06 26. para eI a~ofiscaT200B. sa calcula que se,a da
Sl3410ypa,..",lanokc.112009sec3lculaquse'åde
SII364

14) Slseaplueb..laploposio6n. laaxl..si6n;ir&!Iadapara 10::
a"osriscaloas2000.2007.200By2009sE'dala,rr.nariipûrla
ta5.limitaiilaesl.bli,Óda""laproposici6n.llnlugardalalasa
Ilmilafivaquase,laaplicablicaiculadabaiolasdl5poslciones
de la Ley de Limiiaeiõr.deExI9r.siónallmpuestoso!xala
P,opiedad jcomúrieriie d..omjnada Ley de Capilali¡:ci6r.
dallrruestosobralaPropiedad)

Yes/Si_

No ..

continued on next page



continued from previous page

_To -the Vò:ters-ofSchoOl District
Nu'mber159
A lós votar'ie$ del Distritci Escolar Elemental
Núrnro 159

"Shall the limiting rate under the Property
Tax Extension Limitation law for Elementary
School District Number 159, Cook County,
Ilinois, be increased by an additional amount
equal to .27% above the limiting rate for levy
year 2005 and be equal to 3.868% of the
equalized assessed value of the taxable
propert therein for levy years 2006, 2007.
2008 and 2009?"
111 Theilpproximale;imount 01 taxes extendable at the most

recently extended limiting r.te is $17,217,360andlhe
approxlmale ilmount 01 t;ixes eicend;ible if the
proposltionisapprovedis$18.509.3Il.

121 Forthe200& lev....ear the approximate amount of the
addillonilltilxextend;ible against propert çonlaining a
slnglelamllv residençe and having a lairmarket value at
thetimiofthiireliindumol$100,000islltimalodtobo
$43.20.

131 Basoo upon:¡n:¡ver;igeannual perçentageinçrease in the
morketvakie olsuçh propert 01 5.78%. the;ipproximate
amounlollheaddilion;ill;ixextend;ib/e;igalnstsuçh
propert forlhe 2007 levy year is estim;ited to be $78.98.
lorlhe2008Ievviseslm;iledtobe$116.81;indlorthe
200 MVVyear is esimatedto be5156.84.

(4) If the proposition is;ipproved.the;iggregate oicenslon
lor 2006. 2007. 2008;ind 2009 wil be dotormined by the
limitingr;ite set forth in theproposilion. r.ther than the
olheiwise ;ipplicabM limiing r;ite ç;lçul.ted under the
provisions 01 the Proort T;ix Ell10nsion llmit;iiionlaw
lçommon.. known ;islhe Propert T;ix C;ip law).

"¿Oebe la tasa Iimitativa baio la Ley de
Liniitación de Extensión al Impuesto sobre la
Propiedad para el Distrito Escolar Elemental
Núniero 159, Condado de Cook, Illinois,
aiimentarse por un monto adicional igual al
0.27% sobre la tasa hmitativa para el aiio fiscal
2005 y ser igual al 3.868% del valor evaluado
equiparado de la propiedad gravable ali para los
años fiscales 2006,2007.2008 y 2009?"
1 ElmonIOJproxlmJdod.:lmfR"SlosextenslblesbJlolJtilSJ

1",..,tJh"ilextendldJm;'sr"cientem¡¡ntoos SI7.217.3GO,y ¡¡I
montoaproximJdod.impuestosexlenslblessllaproposición
e~ aprob¡¡da eS de S18.509.380

2 P"'ael,inokc"12006.~"c..lk'Jlaq"e,,lmonto;:pro\irrcio
dal impue~lo",¡'Çionai ¡¡xtens,hleconl,aunapropiedadque
c"nten!lJunaresid"noaunllamiha'yquel"n!laynvalo'iusto

~:3";~c"doillmom"nIOdel'eterendOd,,s100.oo,eSde
3. Basado"nynaun-.ntod",lporcolriaj",anualprom~-diod",1

vMor dem."cadocl.,dicl'aplOpiedacld.,1 578%,sec¡¡cuta
queoll"'onloapro~lmadodellmpu"sto;¡dic,O(alextoo~,ble
conlladichaplOpilidaparael"noliscaI2007,sliradeS7898.
paralilanofix,iI2008.sec;¡lculaqoes.,rad.SI1681yp.ira
"I ano IISC.1I 2009 ~¡¡ C"lcul.1 q'Je Sera do; Sl5G.B4

ol Slseapluob,llaploposición.1aoxWnslón"!I~,,pd,lpal"los
.1nosh5CJles 2006.2007, 200By20095iid;,terrnlnarapoll.1
t.1s; Ilm,taiiv.1estahloc,cla en lapiopos,ción. "nlu()ilr de IJlilS.1
Ilrr'talivaquOiseIIJaphcablecalculadabalolasdIS¡Jslcion",s
dela Ley de LimiiaclÓnde Exiiinsiónallmpue51osobrela
Propiedad(comúnni;nlooonominadaLeyd..Cap,ialización
dellmpueslosohriilaPropieiLid)

Yes/Si'"

No ..

To the Voters of High-School DistiCt
Nurnber201
A losvotantes del Distrito de Escuelas
Secundarias NúiTro 201

"Shall the limiting rate under the Property
Tax Extension limitation law for J. Sterling
Morton Township High School District
Number 201, Cook County, Ilinois, be
increased by an additional amount equal to
.75% above the limiting rate for levy year
2005 and be equal to 2.183% of the equalized
assessed value of the taxable propert
therein for levy year 2006?"
(11 The approxim;ileamounl olt;ixes e:iendible at the most

roeonlly eicondod limiting r;itois$28.609,807,;ind tho
approximale amount 01 taxes oxtondible i1the
proposlilonisapprovodb54J.601,835.

(21 For tho 2006 10VV yeilr tho approximate amount Ofiho
;idditional talt exlendabM against propert çontaining a
singlo.lamilyresidonçeandh;ivingillilirmatkotvilluoat
the timo of the reforondum 01 $100.000 is ostimatod to bo
5120.00.

(3) lithe proposition is approved,the aggreg;ite oxtensòon
lor2006willbodelerminedbythelimilingriltesotfol1h
iniheproposiiion.raiherthanlheotheiwiseappliç;ible
limiting rale çalculated under the provisions of tho
Propel1vTax EX1ensòon lImilation Law (çommonlv
known as tho Proporty Tax Cap lawl.

"¿Oebe la tasa J!mitativa baio l;; Ley lie
Limitación de Extensión allmpuesto sabre la
Propiedad para el Distrito Municipal de Escuelas
Secundarias J. Sterling Mortoii. Condado de
Cook, Illinois, aumentarse par un monto adicional
igual al 0_75% sobre Ja tasa Iimitaiiva para el aiio
fiscal 2005 y ser ¡gual al 2.1 83% del valor
evaluado equiparado de la propiedad gravable ali
para el ano fiscal 2006?"
(1) Elmoritoilproximack'deln;~ueslosexler.stble5cor.(ala5a

Iirrtativamasre.lememe"teexlendldaesdeS2B.609,807y
..I monto ilpioximado de imllY5t05 extensibles 51 5eapruet
laprop05'ciónesdeS43.601,S35

12) Pala.,1 ",;,.iis.;l 2006. 5" calculaqu" ,,1 im,,,iu ¡¡proxirr.ad",
d",limpue5Ioexi¡¡nslble.1iciQnaICOnl,aurlplopioo.1que
conlenguna,esidenciuni!amiliaiyquotenoaynvalori"slo
demorcadoalmomentodelre'e,endodeS100.oo.e5de
S12000

l3lSlsoapI'Nbal"plO¡JsiClón.laoxt"",Slón"9legadapar,lolano
j,sc¡¡ 2006. Se dHHm,nal;' pN I" lJSJ Iirn;tativ" e~I.1b1':c,da en
la proposiClón. en I'J!lar do lat.isa IJmitativaq"", s"ilaaplicahl"
c.'lcuiadabajoIa5dlsposicionesdelaL",ydeL,m,taciónde
ExtenslÓn.1l Impuosto50brela Prop,edadlcomúnmente
d,mominadaLeydeCapitalizaciónde(lmpuestosobre(a
Propiedid)

Yes / Si'"

No ..

To the Voters, of Unit School.Distci
Number20? _ ,.
A losvotantes del Oistrito Escolarde.Unidad
(Comunitaria) Número 205

"Shall Elmhurst Community Unit School
Distict 205 implement a written policy to
permit high school students with "lunch
labs" (periodic extensions of a class into a
lunch period) that periodically overlap with
other classes to be permitted to enroll in both
classes if such enrollment will not render the
students "Chronically Absent" in eiher
class?"
.'¿Debe el Distriio Escolar de Unidad Comunitarra
Número 205 de Elmhurst implementar una
políiica escrita para permitir a los estudiantes de
secundaria con "laboratorios de Almuerzo"
(extensiones periódicas de una clase en un
perfoda de alniuerzo) que periódicamente
coinciden en parte con otras c1ases. inscribirse
en ambas c1ases si dicha inscripción no hace a
los estudiantes "Ausentes crónicos.' en
cualquiera de ambas c1ases?"

Yes/Si"
No ..

To the Voters of Community Unit
School Distrct Number 220
A losv6tantes del Distrito Escolar de Unidad
C0Il11nitaria Número 220

"Shall the Board of Education of Barrington
Community Unit School District Number 220,
lake, Cook. Kane and McHenry Counties,
Ilinois, build and equip two school buildings,
alter, repair and equip the Barrington Middle
School Prairie Campus Building. build and
equip an addition to and alter. repair and
equip the Barrington Middle School Station
Campus Building, improve school sites and
issue bonds of said School District to the
amount of $87,500.000 for the purpose of
paying the costs thereof?"
., ¿Oebe la Junta de Educación del Distrito
Escolar de Unidad Comunitaria Núinero 220 de
Barrington, Condados de Lake, Cook, Kane y
McHenry, Illinois. construir y equipar dos
edilicios escolares, alterar, reparar y equipnr el
Edilicio del Campus de Prairie de la Escuela
Intermedia de Barrngton, consHuir y equipar una
adición a y allerar. reparar y equipar el Edificio del
Campus de Stations de Ja EscueJa Interniedia de
Barrington. mejorar los sitios escolares y emitir
bonos de dicho Distrito Escolar por la siima de
$87.500,000 para pagar Ios costos
correspondientes?"

Yes/Si"
No ..

"Shall the limiting rate under the Propert
Tax Extension limitation law for Barrington
Community Unit School District Number 220,
lake, Cook, Kane and McHenry Counties,
Ilinois, be increased by an additional amount
equal to .15% above the limiting rate for levy
year 2005 and be equal to 2.98% of the
equalized assessed value of the taxable
propert therein for levy years 2006. 2007.
2008 and 20097"
111 Theapproxim;iteamounl oftaxøsexlendableailhe most

rllently eX10nded limiting ratø is 581.527.961. and the
approximate amouot 01 t;ixes eicendable ilthe
proposition is approved is $85,84.237.

(2) For the 2006 levy you the;ipproxim;ito amounl olthe
addltion;iltax eicendable;igainslproperty çonhininga
single lamily residençe;ind having a fairmarkot valuo at
the tlmiollhefelerendumol$1oo.000iseslim;iled lobii
550.00 in lako. Kanoand McHllnry Couniiesand 524.00 In
Cook County.

(31B;iseupon;inaveraoeannualperçonlagoincriiaseinthe
marketvakieolsuçhpropertoI5.24~'.,lheapproHimale
;imount olihoaddilionali;ix oxtond;iblo against suçh
propertlorlhe2007/ovyye;irlsøslimaledtobo$102.06
In lake, Kano and MçHenry Counties and 54B.97 in Cook
County, forthe 2008 levy is osllmated to bo $156.83 in
lake. Kane and MçHenry Counties ;ind $75.26 in Cook
County and lor the 200 levy yeuis esiimaled lobe
5214.50 in Lake. Kane and MçHenry Countiiis and S102.94
in Cook Counly.

141 II the proposition is approved,tho aggrø;ite exlension
for2006.2007.2008and2009wilbodelorminedbylho
limitinguleselforthinlheproposllion.rathorlhanlho
otheiwiseappl,ç;iblo limiling r;ite çalcul.tiid under the
provisions 01 tho Property T;ix Exionsion limilaiion Law
(çommon.. known ;isthe Property TaH c.p l;iw)

.'¿Oebe la tasa hmitatiwi bajo la Ley de
Limitación de Extensión al Impuesto sabre la
Propiedad para el Oistrito Escolar de Unidad
Comunitaria f'Ümero 220 de Barrington.
Condados de Lake, Cook, Kane y McHenry,
Ilinois, aumentarse por un monto adicional igual
al 0.15% sobre la tasa limitativa pam el ario fiscal
2005 y ser igual al 2.98')'0 del valor evaluado
equiparado de la propiedad gravabJe alii para los
aiios fiscales 2006,2007,2008 Y 2009~"
ILL ElmontoaplDxlmadodelmp\Jstosexl"nslbk-sbalolalasa

Ilrriallvaexlendld"måslec'e',h-,m"roteosd.SSI.527.967y
el momo apioximado de Imp'J¡¡stos extens,~les ~,ia
propos,c,ór. eS.1p,c.bada e~ 00 S85.8,19.237

(2¡Paraelaf,oliscaI2006,5..cakulaquii"lmonioaploxlmad"
fi"i impU~~10 aclic'unJI e\ler,~,bl,: çontra una P'0p,edad a-:e
cont"naa ur-,are~ldti\Ca'-iIIJm,lla,yq'Je ten~au"""lor I'JC,tC'
~~ ~~:~d~:I~~:~~~ 1~'¡~~::~~~ i~,,~~:~~Oy~: d..

S2ol.OOen 01 Cond.1o d¡¡ Cook
(3)Basadoonunaymantodelporcer.tajeamialprorTM;ihodel

valoi-dem"rcadod"diclia pr,'j1;ooad d,,1 5 24'.(.. ~"cakula
queelrnor,toapIClxmiadod"'lmPUolSroad,c,onal",xtiinslbl"
conliadlchapropiooadpara"lJno!iscaI2007.5elád"
Sl02.00,lokisCondado5diiL.1o, K.neyfikHenryyS4B'J7
enelCondadod" Cook. p.aelffol,sc.'1 200B sacalcul. (I'Ja
selád..Sl56_83enlosCoidadosdei"ka.K.neyMcH,,nryy
S75.26,,nolCond.1odeCookYP.1raelai'01'5C.112009se
calcula qu..5"I,'\d\!S214 50 "n 105 Cn',dadc.5 d" L~,,,. t.Jr,;,y
l\lcHenry y S10294 f-n el Cor,d.1dod" Cook

(4!SI5eapru"b.1lapwposic...la""xton5ión"9regadap.--a1ús
ai'osIJsc.le5200. 2007. 200B 'I 2009 sedete,minara por la
tasalimitatIVJe5tilblec,daenlaproposlcioo.enlugardf-lalasa
l'rT¡iativa que s¡¡rla aphcabl" c.kulad: bajo!a5 di~posicioroes
dIiIaLeydGLimiiaçi6ndeExtensiónallmp')es!Osobrela
Prop,edadlcornÚlmenledenominadaLeyd"CapilaIJzaçiùro
dellrnpuestosob,,:laP,opl,,dad¡

Yes / Si'"

No ..

----------.--~----~-------
To theVoters of HighSchOòI Distrii:
Number 225
Alos votimtes del Oistrito de Escuelas
Secundarias Núrrrö 225

"Shall the Board of Education of Glenbrook
Township High School Distict Number 225,
Cook County, Ilinois, be authorized to
improve the sites of, build and equip
additions to and alter, repair and equip
school buildings of said School District, pay
and retire alternate bonds issued to finance
or refinance the building and equipping of
additions and renovations to the Glenbrook
North and South High School Buildings and
issue bonds of said School District to the
amount of $94,000,000 for the purpose of
paying the costs thereof?"
,. ¿Oebe la Junia de Educación del Oistrito
Municipal de Escuelas Secundarias Número 225
de Glenbrook, Condado de Cook, Ilinois, ser
autori2ada para mejorar los sitios. constriiir y
equipar adiciones a yaJterar. reparai y eqiiipar los
edificios escolares de dicho Oistrito escolar.
pagar y retirar bonos alternativos emitidos para
financiar 0 refinancinr la construccióii y el
equipamiento de adiciones y renovaciones de Ios
Edificios de Escuelas Secundarias en eJ Norte y
en el Sur de Glenbrook y emitir bonos de dicho
Oistrito Escolar por un monto de $94,000,000
para pagar los costos correspondientesJ"

Yes / Si'"

No ..

To the Voters of High School Distri:
Number 229
A los votantes del Oistrito de Escuelas
Secundarras Nt'irtro 229

"Shall the limiting rate under the Property
Tax Extension limitation law for Oak lawn
Community High School District Number 229,
Cook County, Ilinois, be increased by an
additional amount equal to .22% above the
limiting rate for levy year 2005 and be equal
to 1.791% of the equalized assessed value of
the taxable propert therein for levy years
2006,2007,2008 and 20097"
111Theapproximate;imountolt;ixesexiend;ibleatthemo:;t

rlKentlyoiclindod limiiingrato is $14,232.984 and the
approximatoamountoltaHosoxtendableillho
proposition is approved is 516,226,145.

121 For the 2006 lBIV year the approximale amount 01 the
additionall;ixexlendableagainstpropertçontaininga
singlel;imilyresidençeandh;ivingafairmatketvalueat
iho iimo oltho roliirondum 01 $100.000 is iistimaledtobo
$35.20.

(3) Based upon an average annual perçentage inçreaseln the
marketv;ikieolsuçhpropertoI5.36%.theapproHimatø
amount 01 the additionalt.ax extendable ag;iinsl suçh
propllrtforiho 2007 lovy year b ostimated to be $50.57.
forthe2oo81evv year is østimated 10 bo S66.76 and lor
the 200 MVV year is ostimoled to bø $83.81.

(41 II lhe proposition is approved. the aggrøgate extension
lor2006,2007,2008and2009wilbedetorminlidbythe
limlingralo set forth in iho proposition. r.lherthan the
otherse;ipplk:abtellmiilngrato ç;itçulatedundorlhe
provÎslons 01 the Proert T:¡x Extension ümil;ition law
lçommon.. known;i the Propert Tax Cap lawl.

"¿Debe la tasa lifTitativa bajo la ley de
~~i¿~ti~~~~ tearixt~lislßti~t~i~olm~~~~~it~~i~re d~E 29,C fa0rta~~

igual al
de la

%0il~~2307?2~;Jcl8 :2B~i9f.ilra los arios fiscales

Yes/Si'"

No ..

TO,theVoters of BighSchoOlDistrct
Number 23
A.las yotaiites del Distrito de Escúelas
SEicundatias Núrnro 234

"Shall the limiting rate under the Property
Tax Extension limitation law for Ridgewood
Community High School District Number 234,
Cook County, Ilinois, be incre:!lsed by an
additional amount equal to 0.60% above the
limiting rate for levy year 2005 and be equal
to 2.185% of the equalized assessed value of
the tåxable propert therein for levy years
2006 and 200n"
(1) Tho ;ipproxim;ite amounl 01 taxos eX1endable;it the most

roçontlyoX1ondodlimitlngraleb$9.798.521.andtho
awroximaloamounlolt.xosextondabloifthe
proosltlonis;ipprovodlsS13.507,740.

(2) For lho 2006 lovy yurtho approximalo ;imounl 01 tho
additionalt;ixøxtendable;igainstpropertyçont.ininga
singlofamily rosidonçoand having;i lair m;tketv;iluo at
tho tlmo 01 tho rolorondum of S100.0OO is estimated to bo
596.00.

13) Basodupon;in;iVOf;ige;innualporçont.goinçroaselntho
m;ikotvakioofsuçhproportoI5.44'1o,tho;ipproxim;to
amount olthe;iddition;il,,X oxtond;ible ag;iinst such
proportfortho2oo71ovvyoarbostÎm;itodtobeS115.02.

14) U tho proposition i:s;ipproved. tho aggrøg;ito oX1onslon
lorlovy yoars 2006 and 2007 wil bo dotormlned by the
limiing r;ite:st lorth in this proposition, r;iihorth;in Iho
othorwso;iwlìoablolimltlngratec;ik:ulatodundortho
provisions oflho Proert T;ix Eiconslonlimittlon law
lçommonly known:l iho Proport Tax Cap law).

.. ¿Debe la tasa limilativa bajo la Ley de
limitación de Exlensión al Impuesto sobre la
Propiedad para el Distrito Comunitarjo de
Escuelas Secundarias Número 234 de
Ridgewood. Condado de Cook, Illinois.
aumentars£: poi un "ionto adii;iuiiai iuuai al
0.60% sobre la tasa limitativa para al año fiscal
2005 y sar igual al 2.185% del valor avaluado
equiparado de la propiedad gravable aIH para Ios
ai..os fiscales 2006 y 2007?"
(i! EI monio ~prox,m~o de impueslos ,:iiens,blas b~jo la t~..i

l"nit~I".~ oxtendid~ m:l. rec,er.emeni,: asd" 5'J.79B.521. y "I
monto:iproxim.:ocle,mpuosiosexians,blosOllap,oposicin
es ~piob:id.i os do 513.507.7.:0

i2IP:iI:i"lai'olisc:i200.sec:icul;;queolmonto;i'oxim.:o
dOl ,mpuesioadlClonal exi"ns,blacæiua una ploPioo:idque
comeng~unJlesidanc.aun,lamlialvq"oteng;;unvalo,¡u.IO
de merçado ~i momnta delieio,endi de S 100.00. e. d"
S9600

13Ie;;s3doonun:iumentodolpæcentajaanu"Iplomediod.1
valoldamere.idodedich.~p'opied:ddolI5M'.~"sec:lcul:i
quolelmonto:iproxim;ldod"¡,mpuosio3dlCoo,,laxtonSlble
cont,adocllplopJedadpalael:inofiscaI2007.selåd"
$115.02

loll Si s¡¡ apruaba la ~loP05k:ión.l:i extens'ón ;;g,¡¡p.id;i p,,';; 105
...os tisc;ilcs 2000 y 2007 ~edeliHmlnafå po. 1:1 i.~s~ hmoiaHva
eslablecld.ienlaploP'"cicn.enlu....debt;is"lim,tat..';;que
seif;; :ipl1c:bl¡¡ c.ikuI3d;i b"IOI:is di5pO~iClOIl' d" ia lIyd"
Llmilaci6 de Exiensi0n:i1 Impueslo sobie la Propied:id
IcOmúnm¡nledenomon:ibLeydeC~p,t;il,i;ic'óndeI1mpue.io
:;brol;;P,opiadadl

Yes I Si..

No ..
"Shall the Board of Education of Ridgewood

Community High School District Number 234,
Cook County, Ilinois, build and equip
additions to and alter, repair and equip the
Ridgewood High School Building, including
providing fire prevention, health and safety
improvements, renovating existing
classrooms, science laboratories and the
auditorium and building and equipping a
gymnasium and performing arts space,
acquire and improve land for school purposes
and issue bonds of said School District to the
amount of $40,000,000 for the purpose of
paying the costs thereof?"
,. ¿Oebe la Junta de Educación del Oistrito
Comunitario de Escuelas Secundarias Numero
234 de Ridgewood. Condado de Cook, Illinois,
construir y equipar adiciones para alterar, reparar
y equipar el Edificio de la Escuela Secundaria de
Ridgewood. incJuyendo proporcionar prevención
de incendios. hacer niejoras para la salud y la
seguridad. renovar las aulas existentes, los
laboratorios de ciencias y el audjtorio y construir
y equipar I1n gimnasio y espacio para las artes
escénicas. adquirir y mejorar terrena para fines
escolares y emitir bonos de dicho Oistrito Escolar
por un monto de $40.000,000 para pagar los
costos correspondientes?'

Yes I Si..

No ..

To the Voters of the Bartlett Fire
Protection DiStriCt
A losvotantes del Distrito de Protección
Contra Incendios de Bartlett

"Shall the limiting rate, under the Property
Tax Extension Limitation Law, for the Bartlett
Fire Protection District, Cook and DuPage
Counties, Ilinois, be increased by an
additional amount equal to .2048% above the
limiting rate for levy year 2005 and be equal
to .4779% of the equalized assessed value of
the taxable property therein for levy year
20061"
11) Tho approximato ;imount ollaXo~ oxtondable at tho most

r""ont..oxtonded limlii"g rate is $3,212.585,andtho
approximalo amount of taxes extondable lithe
proposiilonisapprovodis$5.845.06.

(21 Fortho2006Iovvyoarthoapproxim;to;imouniollho
additionalt.xoHtlindableagainstproportcon1;iining a
singlelamilyrosidonceaiidh;iving;ifairmarkiiiv;ih.o;it
Ihotimooflhlirolerondumof$100.000isostim;tedtobo
S50.48.

(3) Kthoproposition is approved. the aggrog;ilooiconsion
for lovy yoar 2006 wai bo dotormlnod by tho limiting rale
SOl forth in tho proposition. r;ithorth;in tho otherwiso
applicablollmltingr.tocalculatcdundertheprovisionsol
tho Proer Tax Exension limitation law (çommonly
known;isthoProportyTaHCapL:w).

., ¿Debe Ja tasa Iimitativa bajo la Ley de
limitación de Extensión allmpuesto sobre la
Propredad para el Distrito de ProteccJón Contra
lncendios de Bartlett. Condados de Cook y
OuPage, Ilinois, aumentarse por un monto
adicional igual al 0.2048% sobre la tasa limitailva
para el aOO fiscal 2005 y ser igual al 0.4779% del
valor evaluado equiparado de la propiedad
gravable alII para el año fiscal 2006?'
(1)Elmontoaploxim3dodeimpyostosextensib1esconl:ii::;i

hmilai,va m.~5 rooanlimenle exiendida es de S3,212.585 v ill
montoapioximadodeimpuiistosextcnsiblolss'se:ip,ueb.~la
propo~ici6n as deSS.845.06

12) Para el ai'o hscal 2006. Sa çalCla que 01 molO ap,oxima
del im¡xestooxlilnsibla adlcin.1l coni,,, uM prop;¡¡d quo
conle.. una iesidilnci:i unil:imi1~~r y que tilnçia un v;ilo. iuSIO
de meie.-io ai momenio delielil,endo de S 100.00. es dil
S50.48

13lSise;ipn,ob:ilap,opoiciùn.laexlenslÓnagleg.1apa,alilah
li5Cal20C6.sedelelmin:,jpolatas.~limitatlV;iesliliieid30n
L~ prOpsiciCf. en luiiar de lalasa Iimiiaiiv,l que seila :iplicl¡i
c:lculadabaiol;sd,spos,eionøsde l;i Loyde Limrtacicnde
Extensicn;il Impesto sobre la Piopied.1 lçomúnmeOle
denomin:c:bLeydeCapiializaciöndollmpyesto50brela
Piopiedadl

Yes / Si'"

No ..

continued on next page- ---- ---------_.-- ,.



continued from previous page

Tothe Vaters oftheLeinont Fire
Protecton Distët
Alas votarites del.Distito de Protección
contra Incandios de Lemont

"'Shall the limiting rate under the Property
Tax Extension Limitation Law for the Lemont
Fire Protecton District, Cook, Wil and
DuPage Counties, Illnois, be increased by an
additional amount equal to .02% above the
limiting rate for levy year 2004 and be equal
to .591% of the equalized assessed value of
the taxable propert for levy years 2006,
2007, 2008 and 20091"
III The approximate amounl of taxes extendable at the most

røcøntlyextendedlimitingratels$5.t23.615.00.andthe
approximateamountoltaxesøxlendabl&ilthe
proposition is approved is $5.303,076.00.

121 For the 2006 i&vy yurlhe approxirnte amount of the
additional tax extendable against propert containing a
single lamily residence and having a fair market value at
the1imø 01 the relerindum 01 $100,000 is eslim.1ed to be
$3.20 in Cook County and $6.67 in DuPage and Wil
Counlies.

l31 Base upon an avøragø annual pørcen1age increase in the
market value of such property of 7.98%, the approximale
amonl 01 lhe additional tax extendable againsl such
property lor thø 2007 levy yur is estimated to bø $10.75
for Cook County and $22.39 for DuPage and Will Counties
and forthe20oe levy year is estim.ted to be $18.89 for
Cook County and $39.36 lor DuPageand WlICounties
and forthe2009 levy is esiimated 10 be $27.69 In Cook
Counly and $57.69 in DuPage and Will Counties.

14J If the proposition isapproved,the aggr"gateextension
lor 2006,2007,2008 and 200wilbedelennined by the
IImilino rato sol forih in lheproposilion.ralhorlhantho
Dth"rwseapplic.blelimilingratocallulatedundor1h"
provisions of tho Propert Tax Exlonsion limilalionlaw
Icommonly known as tho Propert Tax Cap law).

"¿ Debe la tasa fimitativa bajo la Ley de
Limitaclón de Extensión al Im¡luesto sobre la

F~g~~~1;~ Jea~e~o~~~IC~~d~dosr~I:~c~~i. ~~ilr~
puPage, aiirnentarse por un monto adi.cior-al
igual al 0.02.% por encima de la tasa Iimitativa
para el ano fiscal 200.4 y ser igual al 0.591 % del

~~~~abi~v~~~~dlbs ;i~~;ln~~~?es ~l)Q~~ 28gfli85~
y 20097"'
(1) EI moiiio aproximado de 'mp.o)sIOS exiiins,blos baio la la~

lim'lal,vaexlendidam¡'sltil",nlemellleesde55.123.61500y
eimoiiioaproximadodeimpueslosoxlo)r,sibl;¡ssiia
propos,ç,ón"saprçllooaesde55.303.07600

(2)Paraelarol'scaI2006.seçalc\llaqulielmoliioapioxlniado
dalimp""'sloadiç,onal"xlelis,blacolIl,auliap'op.adadquli
~~n~:~~~:1 I:O~~~~;~ d:il:;:~~':n~;~: l;,g~.~~"~~IJ~~IO

53 20"n 01 Condado 110 Cool V dù 56 67 onlo~ Condados d"
D"Pago V Will

13) Ba~adoenunawnenlodelporcenlaieanualprom.xiodiil
valor dam "rcadod"dichap,op,,,daddaI7 98',I..s"calcla
que"lmonloaprox,madodflimp""sload,ç,onalaxl'insib1"
conliadich,1p,opiedaclpal.i"lahfiscaI2007.Slil;\doS1075
paraeICondadod"CoolyS2239paralosCondadosde
DuPagilyW,1I y para etanohscal 2008 secalcutaqu"sili¡'de
SI889paraEt Coriado de Cook y 53936 paalosCondados
dii DuParJeyW,Uyparaiilalol,sc.11 2009secalculaciuesel¡'
da S27.69paia at Condadodii Cook yS57.69 para lo~
CoriadosdeDuPa(jeyW,1I

(4)Siseap'u.alaproposicióli.laox\ùlisiónagro?jallip.iakis
anosfiscales2006,2007.200Sy209sad"wrmina,:iporla
tasalimilalivaeslab1eÔda"n lai:opo~,cicn. onlugardolaiasa
IimitaiivaquesenaaplfCbliicalculadabaiolasd,~posi"ones
de la Leyd"l'fTla"cn da EX1",sionalImpu"stosob,..la
Plopi"dad(ccmúnmBr,ledeMm",adaL"ydaCap'tahiaciun
d"llmpuastosob'e!aP'opiidadl

Yes/Si_

No ..

To the Voters of the Orand Fire
Protection Distict
A los .vOiantes del DislJito de Protección
Contra.lnceridios de.Orland

"Shall the Orland Fire Protection District,
Cook County,llInois, acquire, equip, install,
and improve communications and command
facilities, acquire and improve a fire station
site, build and equip a building for training
and emergency operations, build and equip
an addition to and alter, repair and equip the
administration building of said Fire Protection
District and issue its bonds to the amount of
$8,000,000 for the purpos.e of paying the
costs thereof?"
"¿Debe el Distrito de Protección Contra
Incendios de Orland. Condado de Cook, Ilinois.
adquirir. equipar. inslalar. y me)orar las
instalaciones de comunicacioiies y manda.
adqiiirir y mejorar un local para estación de
bomberos. construir y equipar un edificio para
operaciones de enlrenamiento y emergencia.
conslnrir y eqiiipar una adición para yalterar,
reparar y equipar el edificio de la adniinislración
de dicho Oislrito de Protección contra fncendios
y emilir sus bonos par el monto cle $8.000.000
para pagar los coslos correspondientes?'

Yes/Si_

No ..

Tei the Voters of the Berwn Park
DistriCt
A los votantes del Distrito de Parques de
BerWyn

"Shall bonds of the Berwyn Park District,
Cook County, Ilinois, to the amount of not to
exceed Seven Hundred Ninety Thousand
Dollars ($790,000) be issued for building,
maintaining, improving and protecting the
existing land and facilities of the District,
including converting the existing grass soccer
field at Freedom Park to synthetic turf,
replacing and improving the tennis courts at
Proksa Park, and renovating the baseball field
backstops and installng field lights at Proksa
Park, and for the payment of the expenses
incident thereto?"
"¿Deben emiiirse bonos del Oistrito de Parques
de Berwn, Condado de Cook, Illinois, por un
monto que no sobrepase los Setecientos
Noventa Mil dôlares ($790.000) para constniir,
dar mantenimiento. me)orar y proteger (os
actuales terrenos e instalaciones del Distrito,
incluyendo convertir la hierba del actual campo
de fútbol (soccer) en Freedom Park, en césped
sintético. reemplazar y meiorar las canchas de
tenÎs de Proksa Park y renovar las mallas de
protección del campo de béisbol e ínstalar luces
de campo en Proba Park. y para el pago de los
gastos incidentales correspondientes?"

Yes/Si_

No ..

To the -Voters of the Ro.slleFire
ProteCon.Distrcit
A los.vatarites del.Distritode ProtecCiói'
contra liicendiosde RDs'alle

"Shall the limiting rate under the Property
Tax Extension Limitation law for the Roselle
Fire Protection District, Cook and DuPage
Counties, Illnois, be increased by an
additional amount equal to .132% above the
limiting rate for levy year 2005, and be equal
to .40% of the equalized assessed value of the
taxable property therein for levy years 2006,
2007,2008 and 20091"
111 Tho approxlm:ito :imount of hxu oxtondable at th" mo~t

r..,,ntlyl!xt,,ndodllmlllngr:itolnOuPagI!Countyb
$370,921 and In Cook County Is $163,172, and th"
awroxim:ito:imounloftaxOSI!XlOndablolrlhe
propooi1lonls approved In OuPago County I~ $556.730 and
In Cook County Is $573,887.

121 For tho 2006 lovy yoartho approxlm:ito amount 01 th"
addltlonalt:ix "xtl!ndabl":isalnstprop,,rty containIng a
slngl,,'amllyl'sldoncoandh:ivlnga"'lrm:rkotvaluoa1
the tlmo 01110 referondum of $100.000 I~ osilmated 10 b"
$43.Sliln DuPagoCounty and $21.12 In Cook County.

(31B;seduponanavorag"ann~lp..rc..ntag"lncnias"lor
doc":iscllnlh..mark,,lvalu"0Isuchpropl!rtDf9.5~..
th,,:ipPlxlm.teamount ollho additional ux "xt"nd:iblo
ag:lns1~ueh propert fortho2oo7 Iovyyl!ar Is ..tlm:tl!d
to bo $47.70 In DuPag.. Conty and $23.13 In Cook
Counly.andfortho2008IovyyoarlsostlmatadIDbo
$52.23ln OuPagoCountyand$21i.321n Cook County and
for1l" 200 Iovy y"ar Is tob" $57.19 In OuPagoCounty
and $27.73 In Cook County.

(4J Ifthoproposillon Is approvad,th.. aggr"'at....xt..nslon
lor2006.2007.2008and2009I"vyye.arwlUb"d"t"nnln"d
bythellmltlngrat"""tlorthlnthopropoolllon,rath"r
th:inthoolhorwlso:ippileablollmllngr"ioc.leubi..d
undortheprovlslonsofth.. Proport Tax Ext..nslon
Llmlla110nuw lcommonly known as th.. Prop..rtv Tax
C"pl:iwl.

"¿Debe la tasa limitativa IXIJo 1(1 Ley de
Lirnitación de Extensión al Impuesto sobre la
Propiedad para el Distrito de Protección çontra
Ineendios de Roselle. Condados de Cook y
DuPage. Ilinois, aumentarse por un monto
adicional igual al 0.132% sobre la lasa limitativa
para 81 ano fiscal 2005 y sa, igual al 0,40% del
valor evaluado 8quipafado de la propiedad
gravable allí para 105 aiios ¡¡scales 2006. 2007.
2008 Y 20097"
II) ~~~~~~ ;~:~~~':d~~~ ;i;~~I~;:s:.~aon~~i'~so=~ ~,,a

DuP.ô¡~ a, rlO 5370.92 \ V "n 01 Condado do Coo~ "s d¿
SI63.172. V 01 m~v,lo a¡ro~im:id() d" imp"".tos a~lans,blas"
lapropo..ció".aprobad.,anaiCondadOdeOuPag¡¡asd"
S556.730venel Cond:idoda Co_ "sda 5573.887

12) P;iraalan"hSC:\2006,socalC\l:iqUdolmç,nto:ip,0"m:io
dill imp'Jilsloadrc'on"r e,t""oibiecont':iuna p,op,,,d.'01 qua
contongauiia'es'rlonoaun,fam,li.-.vq""t,,"'pun':.'IO'juslO
dlimerç;do:ilmç."modal,lil"r"ndod"SIQO.OOO."sda
~~56"n"lc"'ndadodeouPagaYS2112"naIC(..'d.'dOd"

131 B:isadoonuiiaumenioiounaolismiiuc.onlitelporc"ntaiii
3Iualpiomodjod.;I.,alordamorc:iodadrcnaprop,¿tadd,,1
95'1:.. s" calcula qua al menlo :ipiox,m~.io .i,,1 ,mpuasio
:iICIOMI o~l"ii~itila cot,adicha p,op~:i p"''' "I "no ¡',c.~1
2007.s",.\d"s.770onoICond"dodoD"P.ô¡aydo523 13
"n 01 Condadod" Coo~. V p:ia iii a~.,s 1..c.~1 2008." calC\I.'
quas"r~daS52 23 "nelCondadoda DuPaga yd"S2532en
"i Cond:io da Coo~. yp:i,a,,1 ~I\s "5"" 200 so'~ da S57 19
~~0Ico)ndadodODUPa¡lVdOS2773eneICOfdadOda

14IS,,,ap,uob3Iap,opos,ci6n.laexieIlSlOo"gregad.iparillOs
:ios ti~calos 2006.2007. 200S y 2009 se deta'min:i~ por la
i:is:il'mltalivaoslablac'daenlaproposición, on IU(ard" i.' las.'
l'mil"livaq"oso,I"ap'icabloColculad.ib.iiol"sdispos~'oris
do i.' Lovdo Lim,ia.ió de E,I"n~~n aI1mp",'~10 ".~bre b
P,Oplidad(comunmonle danom,n:i.' lily d" C:ip't.'hzacion
dallmpuoslosObfilaP,Opiadadl

Yes/Síl.

No ..

Tei the Veiters of the Maywood Park
Distrct
A 10$ votantas dGI Distrito de PilrquGs de
Maywod
HShall the Maywood Park District annox all
property located within the corporate limits
of tho Vila90 of Maywood that is not
currently a part of any park district, .and that
is described as follows:
~et~:~~I;;; ~"i.~~~~~-i~~~.;¡¡~!t ~~ :.:~~;.~~~(;~;;'~~ 0,:ad

Av¡¡nue.th"nnonhalon¡i\3'Ava.loH.""sonSl'a"l.lhon"'oSI
on H:irnson Sir""tlo 17'. Av".th"nsc.lhon 17' Ave IOtha"""
331eill north of Harva,dSt,aeimlhaVllia""o16ro:i.""I". IL
ir.nwosialeng i¡", line 331""1 nç.,¡t, 01 H.WI.Hd Slr"m ,n It,,,
Vlllagaole'a.'d'"",.:.IL.i025'. A,'a ,lhon nonn"long 25" A""

:~,~;~~~~7 1~1~~:tl,I~;t~~if.;1 1,~~,,~i"~~~~;~~~n7~~'I:~~n.,~I;~el

;~;~~: A~~~nU:~~~~~~~:'~= ¿:~:.o~o'~~~~"~I.i~~¡iC~~~~I'n"

~;~¡~2v~.'~~~1 t~"I,.:~, ;:~er~~~;II~~c:'~:~~:;~~~::,I..:",,~~;'~~,~ ~~
9. -'wenuo.lhCnnorih.,Iç.",,9 Aw,l.,ia",on';''''ii.'hCn"",1
.-on" L"",on SI,e,,1 10 B.' A~'an',o. lhen n¿;lh ""'n,,". A'.'en';e 1.,
G,,,';n SI;a"t, lh"n""staloli(lGr""nSu""llu~ .i'lenu".lhan
north ."c'iin~" ;.v"nue 10 O~f, sir"et. lher, i..eol .'~:'nn O.,~ Sir""l
1.;.!,A...:-(,"".lh""'..;"I".'k.""S ;'.,,,,.,,,-.I.;.:t...i',,I,.,..P...:,,,.:
R,,,I,c..d lIght 01 '.i.'\,. Ih.;n ..e~1 "king lh" U..,c.n ".;eil" M'''I'o''.i
""ht of \"av 10 9"' Avenue. Ihen nonh a~~ng 9.. ..,.ec,ue 1': tM r,ne
12510ei .c.lhüfSna,man;"¡".lllth"V,II.,I'".,.1 1.1;lr"",, F.",.
1I,".:I..lhano:istalon"lh"linaI2510"ISOulhoISh",man.:J'¡a
,nlli"V,II:i".:IM"I,o~oP."I;, IIlnoislolh"D"s,.I:iIn.sR",e,
ihe n "c,uin. .ikomi 1 he Oes Plc.i ,,"~ R"..e' 1,:, C'.'~ ';11 oêl r",..i.'nd,,¡j'
it..,n """$1 "I"nii V.LI: SI'''~IIL,xleniJ''iJl I.:. I ';"..~n';"', It,H, SCOUt(,

~i~~t \~ 7~':"oU:s 1~~;:~S~~;il.r:,~;, 1~~I~".~~:~~'~~' ~;inas

;~~~:~tr~~:; ¿::::h!~:~t!~~~:~ ~~:~:~i~~:~~,~~~ii(i
Coo~ r:ountv. ll'n,)Os
lei P"'~ p",pOSilS~

"¿Debe el Distrito de Parques de Maywood
anexarse todas lasr.ropiedades ubu:adas dentro
de los Ilmites municipales del Pueblo de

~~gt;~âi~t(~.i~~.~~ ~~~~u:;t~a~i~:~~e(leas~~i~,en de
la Ilanara sigiiente
COm"1l2andOanLla~Qu,"..r.o'oaSled"Ll laAoe. y Roo'''',aii
R0301''neIPuablodeM:iw..o.od,lu,,,,~haCl.ieloesiasob'a
Roo~""'oll Ro:. h""i" 1313" Aven.d.'.luono h.,c,.,,,1 n"'I".'lo

~~a ~: ¿'ali~~::,~s~~~~:;: ¡:I:t::..~~s~~~~~~~,:~c~~ :~ ~~~~a
II 17a A"e. h.isla l:i IIn"a 33 pi". ~I nort" da la Calle ~Iarvard "n ",
Pueblo de Broadv,ew. IL. '''''0 hac,a "IOlst.. a 10 largo d" lalin¡¡a
33 pia~"¡ no,ia da 1; Calle Hai:vol on el Puablo da Bioad."a'.... IL

~:~~1:I~e~~:~:~fEl:~~~~h~~~~~~~~,;~":~:;: 2~~;~"d"
1:illliaa~niraldoL.2IaAvonida.lu09ohac'aelnorl"'alolargo
dalahn"a215plesaIOlsiadolalln"ac"nir:ildab21"A',anlita
Sc.ihll1:ywOQ Dlla,lueiioh""",el e.ll1:i 10 la,,,o do $oulh
MaV'....QO D,ivohast:i 1~ 17:iA\'"nid:i. l"a90 h~c'''''1 nore a 10
L;rgOd"la 17"Avl!nid:iha~la No,lh M.iy,.."OorOrioa.l"ogoha.,a
"1"'I"aI0Iarg.d"I'lothJl1:ywOc-.O'I'..et,asBla9.,.",,,r,Id.,
lU09ohac,a"ln0I1",al.,l.iiodela9.,,,.,,,haslalaCaII,,i,,glOlI
IU"loh.ici:i,,1 este a 10 largo de L, C~lle le,on h"Sla L, &.1
Avanida.luegOhaciaelmrtaal"largodol,,&.,Aven,daha.t:ila
e:lleG,aen.luegOhaCl:ialestaalola'9Oda llCall¡¡Groenh~sla
la4aAvenida.lua¡ih:i,aall\rtealollrgodala4aAve",da
g~~::~ ~:I~v~:¿,I.ul~~~~~i-~~~~~~'a~~~~~~o~~~ac~~a 0,,1

A'Jenid:ihast:ield",eçhodep:isodel F"riocar"ld"Li Un"",
P:iil.c.I"agoh3Ci-'oIOlslaalol:irgodaldo,echQdepasoæl
Fa"ocarril de laUnion P:i,fiChaSlala9aA'Ienlda. lu¡¡gohociaai
nori¡¡alo!aigodala9.A',oniolahastalalinea 125piasalsuida
II A~nida Shoiman en al Puoblo de M"I,ose Pa'~. Illinois. luer
~~~~::~ ~ l~~:~~~: ~~~I~~~al~;~:~~,~~su~=:i; DA"V:~;~;~,

Aivei.luogo h3ia ,,1s.. a 10 largo d" OilS pi~",as A,vo, hasia L~
C"He Oa~ 10~landid:il. luogo ha.ia "I oosta" 10 l:irgo d" la Calla
O~~lexlondida)h"slal:i I:iAVinid.'.luogoh;¡¡"al sur akil:i,ÇI
dell laA~emdahastalaC:ile Madison.luii haç;aal iistea 10
la'gOdel:iCalleM:i,sonh.iaDesPllinasA"-",.luegOhaClaal
su':ilo largo da Oas Plaines R,vmha.talaCalIa Harrison
(exlendidaL.aloeslealolargodalaCaIlIiHarrrsonlextendid:i1
h"sia la I" A~o..luaohilia el sur alo I",godala 1" Avo h:isia
elcomionzoenlao:¡uina.-oestaolala laAvenidayRoosevol1
Ao:id."neICond3dodoCoo..lIhno;s
parap,op6sito.diip:rquas'-

Yes/ Sil.

No ..

Tei the Voters iii the Village of,
Maywood Who do notcirtontlyreside
in the Mayyoó Park Distnct
A 105 votantés del.Puebli:i-de Maywood.que
actualmente no residenen.el Dìsiiitóde
Parqtes de MayWood

"Shall the Maywood Park District annex all
property located wiihin the corporate limits of
the Village of Maywood that is not currently a
part of any park district. and that is described as
follows.
eeg,n,.r,gat thanort~,WeSlcoirerQl I' Avii and Aoosavelt Aoad
in IheV,lIageof Maywood. ih"nwesi on Aooseveli Road 10 13-
A\'onuo.ihannoiihalong 13" Ave 10 Harrison Streel. than I'asl
on Halnso" SIi""IIO 1rAva.. lh¡¡n soulh on 17"'Ava.lolh"l,n"
331oelnoiihol HaivardSlre&lmlheV,HageolBroadv'''...ll.
t!òn W"SI along ih" line 33 f",1 north 01 Harvaid Sl'"ai ,n ih"
y,lIagaol Sr03dv,.....,. IL. 10 25' Av.. ihen nOl1h along 25'. Avo)
10Hainson Slfaellaxlandadl.lhaneaSlalongHarrisonSireel
lexier.dedliolhellne21510eiwesioflhecenlerhniioI21.
Avenue. lhen norih along Ih" hll 215 feel west 01 thew"tù,1ine
01 21s1 Awmua. Soulh Maywood Dlr:e. ihan oasl along Sc.lh
Maywood Drive to 17' Avonue. Ihon riNih aloro 17". Ava",.. 10
North Ma',wood Drive. Ihe" easl along Noiih Maywood D,ivo 10
9- Avenutl. Ihan norihalong 9-. Ava 10 leglonSlrael.I~,,,neasl
alorl;lll,onSlIeello8...Avenue.lh"nnorlhalongS- A'Jenueto
Gr"iinSireel. IhoneaslalongGreenSUWll04" Avenu",.lhen
norihalong4- Av;:uo to Oak Slr"el. it",nw",sialoiig Oak SIII?OI
105-. Avooue. Ihen norlr. along 5'" AvanueiolheUnlOnPaClhc
R.llroadri!Jhiol'.':ay.lheiiwo:sialor,t/lh"UnlooPac,f,çR",lroad
,ighi 01 way 10 9- Av"nu".th"nnmihalolig9...Avenueioihahna
125feelsoulhoISh",'m.lnAv", ,nih",'1i1Ia(l"olMollOsaPark.
1I1inois.lhiineaSialon¡¡lhalin, 125 feol soulh 01 ShormanA"e
,nihaV,llar.WoI1,1elros"Park.llhnOlslotheO"sPla"",sAiver.
lhansn\Jihakin(llho: D..s Plair,as AI\'ilrlo OakSi'eet (o:~I"lld.x1
loon '...,,~I alüng O:ik Slreol la~i"nd~.¡!! 10 1.' A\,(;'.If. Ihtln SOUlil
:¡lor,gl 'A"an'JeioM.,disM,Sir.:1.1h"neasialongMad'soro
Slf~..llüi¡.,O Dos Plaines A",,,,. ihoro souihalong iho (!s PI.iln,,~.
Rr:d 1" H:",,"'.".' SII",,,1 !."I",.,I.:f', '::,,::1 ~I,)f." H~iri~'" SI,,,,,1
fe~lor,ded¡ 10 1 . Av". ihor, ~o'J1h aI"'V.1 i sl A'~a 10 ih" oogmr,in¡¡
al 1I"".,(irii.'.o:SI.:~m",c,11. ,\,'.:t)"";,,-i A,:")~...,.,,llh'ad.,,',
CN,kC')Unl,1.llIlnors
lorparkp'Jiposas'-
- ((lli" el Dlsir'10 d", Paiq'Jes (I" Maywood an",~ar~': lod~s i~s
pr,'r"'1d:id"s uli,cad.ls ck;ntro do; los Ilrrl,,~. mur,lc,p~I~~. d,,1
f'u"blode Ma'f""c.d qua r,,:i sean:.lualrr""hl'" pa,le da nlr,gÙn
dI51mod¡¡p.rqu.sYQ'Jiiso:tlascr;bandalamanaias'gui",r,l"
Com"n;:ar,d,i"1l1a,,sq\.ma r,oro"si" d", la l:i A".. y Roosa""ii
Road iir, "i Pudilo d" MaV'..:otl. i""go haCla al oosta sobre
Aoosevell Al'3d haSla la 13.1 A'Ieniib, lue(lo hacla el 1i011e a 10
largodala 13aAv" listala Calle Hamson. IU09oh¡i,aotoosl"
solxel:iCalle Haiiisonhasiala 17aA,:e.lulljohac,a"lsur sobro
la 17aAva hastala linea 33 pies a! noriiida~,CaiioHa!Varden el
Puiibl0 de Broadv,iiw. IL. lueQo haç,a ,,1 o"st" a kila'go de laliiiea
33pi,,~ al nO'le d"la Call.. Haivarden",ll'eblodo B,oadvlew.1L.
has1a la 25aAva. luegohac'a..1 non" a 10 largo de la 25i A,.,.
hasta II Calla Harll"On (e~I"ndlúa). luiijo t,;o:,a el e,la:i 10 la'go
de la Calle HarriSún !a~lelid,,1:1 hasta la Ilnoa 215 piùs al OOSI" d"
¡; IIn",a rorMald"la 21:i AVL-;da.I'Je(o hac,a iil nort.. alo lago
d"lalln"a 215piasalo"Sl"diilallliaacelil,ald"la21aAv..nida
Souib M:i~..,,od Diivo:. I,,;,o hacia '11 esla a 10 la'go cltl Souih
Maywood DIN" ha51a l:i 17:i A'I",,;da. lull0 hacia el nOlle a 10
lalgo d", la 17a Aviiiiida hasta Norlh Maywood D"va. I"&go haCla
"i asi" a 10 lago da North Maywood D,i'N hasla la 9:i A'Ieiiicla.
IUe(ohaçia"lnonealola¡¡odela9a Av"hasialaCallo leg,on.
lu"'o haCla el eSle a 10 lirgo II" l:i Calla LerJion hasta II Sa
A,...nida.luago hacia..1 nort" alolargod" laSaA\"enida hastala
Calla Gr"an. lu..go hada ,,1 iisl" 0 10 laigod..la Calle Green hasla
la 4a Av,¡nHli. luego hac;a "i nort,¡ a 10 la,go d,¡ la 4a AvenidJ
hasta la Calle Oak. luego haClae10"5ta a 10 largo d" laCall" Oak
hasta la Sa Av..n,da. IUe(o hacia el r,cria a 10 largo da ia 5a
Avanida ha51a ei diiacho de paso del Farrocairil de la Union
PaClf,c. lu"go hac,a ,,1 oesle a ki largo dal deieclio de paso dill
Feuocarnld9laUnlon Pac,!ic hasla la 9aAvonilla.luegot,a"ael
nonaalolargodilla 9. Avanida h3sta la linea 125 piesal surde
ia Av"n,da Sharman "naIPueblod¡¡ Malrosa Park. ll1inois.luego
h.ioa "I OSI" .110 l.l'!J d..l.i IIniia 125 pies:il su' d,¡ la Aver.,d~

~~v"'r~':r': ~::,~e~II~~ra a M~1;~,~~ ~~~~~n~;=,~::I~,~:iS ,:i~~~:
Calle Oak ("xtendida). luiigohaciaalo"ste alola,gode la Callo
Oallaxl",ri,dalhaslala 1aAv",nida.lu"loh:.",,,1 su' alolar9O
de la laAvenicl hasl3 la Calle Madison. ruo(lO hacia ",1 eSI&a 10
IariiodelaCallB Madison hoSla Das Plames AlVel.luegohaia,,1
Sui a 10 largo dii Des Plines AlVal hasia la Call" Harrison
(exliiiididal. al OOSla a 10 largo d" la Calle Harrisoo !a~lendidal
hasla!a 1aAve.lu"(johaç,a el sur a 10lar901l0la laAve. hasla
elcom'en20enlaasqurnanoroosledala1aAv,,,dayRoosevall
Aoacl. eri,¡l Cond;io de Cook. !1I,llois
para plopOsllO" dii pa,quiis)-

Yes/Si_

No ..

To the Voters of the Park Ridge
Recreation and Park ()stñct
A los votantes del Distrito de Parques y
Aecreaciôn de ParkAidge

"Shall bonds of the Park Ridge Recreation
and Park District, Cook County, Ilinois, to the
amount of Nine Million Nine Hundred Eighty
Five Thousand Dollars ($9,985,000) be issued
for the purpose of demolishing the Oakton
swimming pool and diving well and
constructing and equipping a new outdoor
swimming facility at Oakton Park, including
an 8-lane, 50 meter lap swimming pool, a
zero depth leisure pool, interactive water play
features, plume slides, a diving well, a new
bath house and additional parking and storm
water improvements, and for the payment of
expenses incident thereto?"
"¿Oeben emitirse bonos del Oisirito de Parques
y Recreación de Park Ridge. Condado de Cook.
Illinois. por la suma dß nueve millones
novecientos ochenta y cinco mil dólares
($9,985.000) para demoler la piscina y la losa de
c1avados de Oakton, construir y equipar una
nueva insialación de natación al aire libre en
Oakton Park, incluyÐndo una piscin;:¡ de vuelta
completa de 8 carriles y 50 metros. una piscina
recreativa con nivel de profundidad cero.
caracterisiicas de juegos acuáticos interaciivos.
toboganes. una fosa de cJavados, iina nueva casa
de baiios y mejoras adicionafes para
estacionamiento y aguas pluviales y para el pago
de los gastos incidentales correspondientes7"

Yes/Si_

No ..

To theVotersofthe Orland Hills Publici
library ()stret
A 10svotåritesdéIDistrito:de: BibliDtecas
Públicas de Orland Hills

HShall the limiting rate under the Propert
Tax Extnsion Limitation Law for the Orland
Hils Public library District, Cook County,
Ilinois, be increased by an additional amount
equal to .25% above the limiting rate for levy
year 2005 and be equal to .359% of the
equalized assessed value of the taxable
propert therein for the levy years 2006, 2007,
and 2008."
111 The approximate amount 01 taxos oxlondable at the most

recently oxtonded limiting ralo is $148,039,and tho
approximate amount 01 taxeseiil"ndablii il tho
proposilionlsapprovodis$47.578.

121 For lhe 2006 lovy yoar the;iproxim.leamount of the
addilional1ax extendablii agaInst prDplrt containing a
siniilefamilyresidenceand having a larimarkot v¡ikteat
tholimooflho raferandum of $100,000 is oslim.led to be
$109.28.

iii Basoo upon an average annual porcontageincrose intho
marht vakte of :sch proport of 3.33~., tho approiiimate
amount of the additlon:il tax exlendablo against 5leh
propertyfor1he2007Ievyyearises1imaledtobo$112.92
and for 1he 2008 lovy year is es1im.ted to bo $116.68.

(41 Ii tho proposilion isapproVed,thoaggregatoextonsion
for 2006 wia be dolonninod by 1he limiting rate sol forth
in tho proposition, ralherthanthoolherwlsoapplrcable
limitingratocalculatedundortheprovisionsolth"
Property Tiix Exlension limiation law.

.. ¿ Debe la tasa Iimitativa bajo la Ley de
Limilaciôn de Extensiôn allmpuesto sobre
la Propiedad para el Dislfito de Bibliotecas
Públicas de Orland Hills. Condado de Cook.
Illinois. aunientarse par un monto adicional
igual al 0.25% sobre la tasa liniitativa para el
aiio fiscal 2005 y ser igual al 0.359% del
valor evaluado equiparado de la propiedad
gravable a1l para los años fisc ales 2006.
2007 y 20087"
III EI momo aproximado da ,mpuBSIOs exll1n~il~... bao I~

tasa hmltaiiva ..tilnd,da m¡'s i"oaniemeni", "S da
Sl4e.039yel moiiloapro~imadoda"n¡:uasl(,~
o~lon.ibl"s sl fa proposiClOn as ;irob~c! "s d"
S487.578

(2)ParaelanohscaI2006.secalculaciuaalmor,lo
ap'oximadodol'mpU"SIOadlÇionale~tlir,s,blaç(f1ia
una p,oimxlad c¡e com..n(l:i una resiclimda uli,lamillal
\'qoolollaunvalo'iusiodamircaooalmo",,,r'IOdlil
rafarendodeSl00.00."sdaSI092S

131 B:is:ioo'¡llunaurr",ntooolpo,canlajoanualprom&d,o
dQI'Ialeidemo,cooodódlchapropi.xaddaI333'r...s..
calcUiaquaelmonioap,ox,madodal,mpoesto
atl,,,onalexienoiblo:conlla (J¡~,a prop",dad pal".:1 ¡¡,n
1i.:: 2007. sarAdeSI1292 ypa,ai1M,ohscai 200S
sa calcula qua se,¡'daI1668

(4) Siseapruobalap'oposiaon. laoxi..nsionag'egada
para"laioliscaI2006.slidolerm,na,¡'porlalasa
Irm'lal,vaeslablac,daanlapropos",on.enlu!J~rdala
lasalimilaiivaqu..s"ilaapl'cabiecaicutaabaiolas
c!,sposiçionesdelaLeydaUm,laaóndliExt..nsiori:i
ImposiosobiollPropi"dad

Yes/S;_

No ..

DATED at Chicago, Ilinois this
27th day of October, 2006.

C,.l ... r'i~.è L¿)i.,L,
DAVID ORR
Cook County Clerk

Please note: A separate notice is published by
the Chicago Board of Elections

Commissioners which includes oftìcers that
are wholly within the City of Chicago.

\,



Exhibi t B

CERTIFICATE AS KEEPER OF RECORDS AN FILES

STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

I, DAVID ORR, County Clerk of Cook County, in the State aforesaid and
keeper ofthe records and files of said Cook County, do hereby certify that:

The attached is a Certified Specimen Ballot from the November 7,2006, General
Election.

All of which appears from the records and files of my offce.

IN WITNESS WHEREOF I have hereunto set my
hand and affixed the seal of said County at my
office in the City of Chicago in said County, this
28th day of November, 2006.

~ ÐÁA
County Clerk



Cook County Specimen Ballot
General Election Eleccion General
Tuesday, Noveinber 07, 2006
7 De Noviembre, 2006

Precinct number

r-
Judge's initials I I~

Instructions
Instruccíones

To vote, draw a line to connect the
arrow's head_ to its tail"
Para votar, trace una linea para conectar la
punta_ de las flechas a su cola"

If you make other marks, your vote may
not count.
Si hace otras marcas, se podría invalidar su
voto.

To vote for a write-in candidate,
write name on line provided and connect
corresponding arrow,
Para votar por una persona que no aparece
en la boleta, escriba el nombre de la persona
usando el espacio designado 'voto por
escrito', y conecte la flecha
correspondiente.

If you make a mistake, ásk for a new
ballot.
Si comete un error, pida una boleta nueva.

O Begin voting here. .' . Comiencea votar aquí

Candidates
Ca ndidatos

d,::_; , ":'_".,: _ " : __~' '~, ,': _:. ','"

Governor.&Lieutena~tGovernor
GobernadoryTeniente Gobernador

Vote for one ¡ Vote por uno

Rod R. Blagojevich &
1 Pat Quinn

Democratic

Judy Baar Topinka &
2 Joe Birkett

Republican

Rich Whitney &
3 Julie Samuels

Green

write-in
voto por escrito

Åtto~eYG~ii~rål...Abdg~dbfiscai..' ..
Vnte fOr one ¡Vote poruno

6
Lisa Madigan
Democratic

7
Stewart Umholtz
Republican

8
David Black
Green

write-in
voto por escrito

SecretaryofStat~ .Secretariodel Estado

Vgtef()roni:/Yote¡por .uno .

1 1
Jesse White
Democratic

1 2
Dan Rutherford
Republican

13
Karen "Young" Peterson
Green

write-in
voto por escrito

..

..

..

..

..

..

..

..

..

..

..

..

16-83-3-1-$

Condado de Cook Boleta de Muestra
Style: 83-3

Northfield Twp

For Use In Pct(s): 21,24

10th Congressional-15th Representàtive-14th County-
1 st BOR

Comptroiiêr Contralor
Vote for one / Vote por uno

16
Daniel W. Hynes
Democratic

17
Caròle Pankau
Republican

18 Alicia
Snyder

Green
write-in

voto por escrito
....

...... .....1.InO ....i."..,,'u, '011" /VV'I:PVI.) ...........

21
Alexander Giannoulias
Democratic

22
Christine Radogno
Republican

23
Dan Rodriguez Schlonf
Green

write-in
voto por escrito

U.S. Representative, 1.OthDistrict
Representante FederalilO.o Dto.

Vote for one / Vote por uno .'

26
Daniel J. Seals
Democratic

27
Mark Steven Kirk
Republican

write-in
voto por escrito

State Representative, 15th District
RepresentanteEstatal, 15.oÓto.

Vote for one / Vote poruno .'

32
John C. D'Amico
Democratic

write-in
voto por escrito

Preside.lltofCount' Board 

. Prës¡dènté -aerirvesade-¡' CõñdãCJo"

Voteforol1el Voteporurio

35 Todd H. Stroger
Democratic

36
Tony Peraica
Republican

write-in
voto por escrito

County Clerk Secretario del Condado

Vote for one / Vote por uno

37
David D. Orr
Democratic

38
Nancy Carlson
Republican

write-in
voto por escrito

County Sheriff .AIguacil del Condado
Vote for one / Vote por uno

39
Thomas J. Dart
Democratic

40
Peter Garza
Republican

write-in
voto por escrito

County Treasurer Tesorerodel Condado

Votefor one ¡Vote poruno ..' '.

41
Maria Pappas
Democratic

42
Erik Peck
Republican

write-in
voto por escrito

County AsseSSor Asesor del Con dado 

Vote for one / Vote por uno

43
James M. Houlihan
Democratic

44
Ralph Conner
Republican

write-in
voto por escrito

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..
..
.. ..

..

..

i- - - ----- - - ---- - - - -- --- - --- --- - - ---- - - ---,
.2
c:
Q)

E~ .!
c 0o '"
Ql õi
II 'ü:: :.
ñi 0
.õ 0
:e ~
~ ~
.E ~

..

..

..

..

..

....
.. ..

..

..
..

..

.. ..
..
..

..

..

..
Co~ntyèommIS$i()ner,14thPistrict
Comisionado del Condado, 14.° Dto. .'

Vote for on~/ Vote poruno

45 Michelene "Mickie" Polk ..Democratic ..
46 Gregg Goslin ..Republican ....

.. write-in ..
voto por escrito ..

Board...of...RØYi~~¡1~t.DiSir¡Çt".'.""

Junta de Revisi9Iles,1.opto; . .., .
Voti: for oni:/Yote.por.uno

47 Brendan F. Houlihan ..Democratic ..
48 Maureen Murphy ..

Republican

..

..

..

.. write-in ..
voto por escrito ..

Ri:giOhal~upi:rj&tericl~ritôfScihoØ.IS '..
SuperintendenteRegional de Escuelas .

Vøtefor one IYdtepor Ul10

49 Charles A. Flowers ..Democratic ..
50 Robert A. Ingraffia ..

Republican

..

..

.. write-in ..
vo to por es crito ..

Metropolitan Water Reclamation District
Commissioni:rs (G-year term)'
Comisionados, Dto.. Metro de Reclamaci6n
deAgua(térniinode 6años)
Vote fo.r three/Votepor

54 Debra Shore ..Democratic ..
55 Terrence J. O'Brien ..Democratic ..
56 Patricia Horton ..Democratic.

..

..

..

..
write-in ..

voto por escrito ..

write-in ..
voto por escrito ..

write-in ..
voto por escrito ..

..

.. Appellate Court
Corte de Apelaciones

..
Judge of the Appellate Court
(Hartigan Vacancy)
Juez de la Corte de Apelaciones
(Vacante de Hartigan)

Voteforone / Vote por uno

60 Michael James Murphy
Democratic ..

..

..

..
write-in ..

voto por escrito ..

Judge of the Appellate Couit
(Hartman Vacancy) .
Juez Cle laCórte .dè Ap~laciofles '. "'. .'
(Vaálnte deHartma.n). '. .... , . .'. ....

\fotEdoron.e/Vot!ipOrqno.. '. .';..

61 Joy Virginia Cunningham ..Democratic ..
write-in ..

voto por escrito ..

..

..

.. Circuit Court
Corte de Circuito..

.. Judge of the Çircuit Couit
(8urrVac~ricy). ........
Juezdé la Corte deCirçuito
(Vacantede Burr) . .
VotefoÝ ohe / VOteporüno

62 Aurelia Marie Pucinski ..Democratic ....
.. write-in ..

voto por escrito ..

..

Reme~~~~::~~~bO~~i~d~:~O~~ .,

,;

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..

..



Circuit Court
Corte de Circuito

Judgéofthë Circuit Court
(Jaffé\lacancy) .'..
Juez dela Corte d~ Circuito

(Vacßf)tr9~~~ffe). . ".
VoteJor'AhëlVote.por uno

63 Michael J. Howlett, Jr. ..
Democratic

write-in ..
voto por escrito ~

64 Mike McHale
Democratic

write-in ..
voto por escrito ~

JiidgéoftlieCir~uit C()urt

(Nudelman Vaêancy)

JUi;Z de l¡:iCortedeCi.rcuito

"(Vacante.~eNuçJelmf1n)
Voteforon~/ Vote.porÜn()

65 James Patrick Murphy ..
Democratic

write-in ..
voto por escrito ~

66 Pamela E. Hil Veal
Democratic ..

write-in ..
voto por escrito ~

. ~ud~é9ft~e2ï..~ÙitÇ()1I~,
(TravisYacancy).. ....
J uezdå.laCorte.ijec i rèu ita

tvacante de Travis)
Votldor one/Vote por uno

6TPatrick W. '''Pat'' O!Brien ~
Democratic

write-in ..
voto por escrito ~

Public Questions
Cuestiones de Politica Pública

To ,the Voters of Cook County
. A jos votantas del Condado. de Cook

"For the health and safety of children
and the entire community, shall the
State of lIino.is enact a comprehensive
ban on the manufacture, sale, delivery
and possession of military-style assault
weapons and .50 caliber rifles?"
"Por la salud y la seguridad de los niños y
toda la comunidad, ¿debe el Estado de
Illinois aprobar una prohibición amplia de la
manufactura, venta, entrega y posesión de
armas de asalto estilo militar y rifles calibre
0.507"

Yes /Si'"

No ..
"Shall Illinois enact legislation in 2007 to
increase the minimum wage for Ilinois
wo.rkers from $6.5.0 an hour to $7.50 an
hour?"
¿Debe Illinois promulgar una legislación en
2007 para aumentar el salario minimo de
los trabajadores de Illinois de $6.50 por
hora a $7.50 por hora 7

Yes /Si'"

No ..
. 
"Shall the United States Government
immediately begin a.n orderly and rapid
withdrawal of all its military personnel
from Iraq, beginning with the N.ational

Guard and Res.erves?"
"¿Debe el Gobierno de los Estados Unidos
iniciar de inmediato el retiro orden ado y

rápido de todo su personal militar de Irak,
comenzando con la Guardia Nacional y las
Reservas 7"

Yes/Si'" ..

No ..

16-83-3-2-S

..

To the Voters of High School District
Number 225
A los votantes del Distrito de Escuelas
Secundarias Número 225

..

"Shall the Board of Education of
Glenbrook Township High School
District Number 225, Cook County,
Illinois, be authorized to improve the
sites of, build and equip additions to and
alter, repair and equip school buildings
of said School District, pay and retire
alternate bonds issued to finance or
refinance the building and equipping of
additions and renovations to the

Glenbrook North and South High School

Buildings and issue bonds of said School
District to the amount of $94,000,000 for
the purpose of paying the costs
there.of?"
u ¿Debe la Junta de Educación del Distrito

Municipal de Escuelas Secundarias Número
225 de Glenbrook, Condado de Cook,
Illinois, ser autorizada para mejorar los
sitios, construir y equipar adiciones a y
alterar, reparar y equipar los edificios
escolares de dicho Distrito escolar, pagar y
retirar bonos alternativos emitidos para
financiar 0 refinanciar la construcción y el
equipamiento de adiciones y renovaciones
de los Edificios de Escuelas Secundarias en
el Norte y en el Sur de Glenbrook y emitir
bonos de dicho Distrito Escolar por un
monto de $94,000,000 para pagar los
costos correspondientes 7 u

..

..

..

..

.. Yes/Si'"

No ..

..

..

..

..

..

..

..

..

..

Style: 83-3

..

..
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EXHIBIT C

ABSTRACT OF VOTES for the public question presented to the voters

of Township High School District Number 225, Cook County,
Ilinois, at the general election held on the 7th day of November,
2006.

* * *

The following proposition was submitted to the voters of Township High School District

Number 225, Cook County, Ilinois, at the general election held on the Eda:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Ilinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

and the votes cast thereon were as follows:

PRECINCT

NUMBER YES No
DEFECTIVE, NOT MARKED AND OBJECTED

TO AND NOT COUNTED

TOT AL



November General Election
11/7/2006

District Canvass
Cook County

1 High School District 225 Issue Bonds- $94,000,000
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November General Election
11/7/2006

Precinct Canvass By District
Cook County

Maine

1 High School District 225 Issue Bonds- $94,000,000

.. 0 c
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Printed: Tuesday, November 28,20065:18 PM Data Refreshed: 11/27/20069:10 AM Page 1 of5



Cook County

November General Election

Niles

1 High School District 225 Issue Bonds- $94,000,000

OJ -- C
;u !! c 0 ::
'" a :: " 0-
ro !! !!iiï ¡; 0
(õ () s. -( .: .:0 0
ãl II t; m z (õ íD0- !! (f 0 '" '"

8200003 349 67.05 94 129 11

6200011 456 56.56 105 140 13

332 437
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Cook County

November General Election

Precinct Canvass By District

Election Date: Nove'mber 7, 2006

Northfield

1 High School District 225 Issue Bonds- $94,000,000
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Cook County

November General Election

Precinct Canvass By Distnct

Election Date: November 7.2006

1 High School District 225 Issue Bonds- $94,000,000

OJ -- 0 C:: Q) f¡
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CD .if "" a.
ca =i ~ ~ø' ¡; 0
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ii Q) ~ m z ¡¡ ¡¡0. 2l en 0 en en

8300053 518 347 66.99 135 187 25
8300054 441 272 61.68 158 110 4
8300055 763 430 56.36 230 151 49
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

ELECTION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President

and Secretary, respectively, of the Board of Education of Township High School District

Number 225, Cook County, Ilinois (the "District"), and as such officials we do further certify as

follows:

1. That no written statement has ever been fied in the Circuit Court of the First

Judicial Circuit (Cook County), Ilinois, contesting the results of the bond referendum regarding

the proposition (the "Proposition") to issue $94,000,000 School Bonds of the District (the

"Bonds") to improve the sites of, build and equip additions to and alter, repair and equip school

buildings of said School District, and pay and retire alternate bonds issued to finance or refinance

the building and equipping of additions and renovations to the Glenbrook North and South High

School Buildings (the "Project") submitted to the voters of the District at the general election

held on the 7th day of November, 2006 (the "Election").

2. That except for the Proposition, no public question relating in any manner

whatsoever to the District was submitted to the voters of the District at the Election.

3. That except for the Proposition, no school bond proposition was submitted to the

voters of the District during the year 2006.

4. That the voters of at least a portion of the District were scheduled and did cast votes

for candidates for nomination for, election to or retention in public office at the Election.

5. That I gave notice of the Election in accordance with the general election law of the

State of Ilinois by posting a copy of said notice at the principal office of the District at least

10 days before the date of the Election, and that attached hereto as Exhibit A is a true, correct and

complete copy of said notice as so posted.
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6. That the geographic or common name of the District by which the District is

commonly known and referred to is Glenbrook Township High School District Number 225,

Cook County, Ilinois.

7. That the principal office of the District is located in The County of Cook, Ilinois.

8. That prior to the date hereof, the District did not issue any of the Bonds approved at

the Election, and that as of the date hereof, the District is authorized to issue $94,000,000 of the

Bonds.

9. That no portion of the Project has been abandoned by the District.

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,

2007.
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EXHIBIT A

NOTICE OF ELECTION

NOTICEIS HEREBY GIVEN that at the general election to be held on Tuesday, the 7th day of

November, 2006, the following proposition wil be submitted to the voters of Northfield

Township High School District Number 225, Cook County, Ilinois:

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Ilinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

The polls at the election wil be open at 6:00 o'clock A.M. and wil continue to be open

until 7:00 o'clock P.M. of that day.

Dated this _ day of ,2006.

David Orr

County Clerk, The County of Cook,
Ilinois



OFFICIAL STATEMENT

NEW ISSUE - Book-Entry Only RATING: Moody's "Aaa"
Standard & Poor's "AA"

See "RATING" herein.

Subject to compliance by the District with certain covenants, in the opinion of Bond Counsel, under present law, interest on the Series 2007 A Bonds and the
Series 2007B Bonds is excludable from gross income of the owners thereoffor federal income tax purposes and is not included as an item of tax preference
in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken into account in computing an adjustment used
in determining the federal alternative minimum tax for certain corporations. Interest on the Series 2007C Bonds is not excludable from gross income for
federal income tax purposes. Series 2007C Bondholders should consult their tax advisors with respect to the inclusion of interest on the Series 2007C Bonds
in gross income for federal income tax purposes. See "TAX MA TTERS" herein for a more complete discussion.
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TOWNsmp HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

(GLENBROOK)

fI,.,., ,
$37,590,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007 A

$10,421,843.70 GENERAL OBLIGATION CAPITAL ApPRECIATION SCHOOL BONDS, SERIS 2007B
$18,265,000 TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C

Dated: January 1,2007 (Current Interest Bonds)
Date of Delivery (Capital Appreciation Bonds) Due: December I, as shown on inside cover
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The General Obligation School Bonds, Series 2007A (the "Series 2007A Bonds"), and the Taxable General Obligation School Bonds,

Series 2007C (the "Series 2007C Bonds"), are Current Interest Bonds (the "Current Interest Bonds "). The General Obligation Capital
Appreciation School Bonds, Series 2007B (the "Series 2007B Bonds" or the "Capital Appreciation Bonds ", together with the Series
2007A Bonds and the Series 2007C Bonds, the "Bonds") are issued under the provisions of the School Code of the State of Ilinois, and an

laws amendatory thereof and supplementary thereto, authorizing Township High School District Number 225, Cook County, Ilinois (the
"District "), to incur an indebtedness and issue bonds in evidence thereof to improve the sites of, build and equip additions to and alter,
repair and equip school buildings and to pay and retire alternate bonds issued to finance or refinance the building and equipping of
additions and renovations to the Glenbrook North and South High School Buildings as further described herein.

I:
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In the opinion of Chapman and Cutler LLP, Chicago, Ilinois, Bond Counsel, the Bonds are valid and legally binding upon the District, and
all taxable propert in the District is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that the
rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankptcy, insolvency, moratorium,

reorganization and other similar laws affecting creditors' rights and by equitable principles, whether considered at law or in equity,
including the exercise of judicial discretion.

Interest on the Current Interest Bonds will be payable semiannually on each June i and December I, commencing June I, 2007.
Compound interest on the Capital Appreciation Bonds wil accrete on each June i and December i, commencing June i, 2007. Principal
of the Current Interest Bonds and compound accreted value at maturity on the Capital Appreciation Bonds wil be paid on December i of
the years shown on inside cover.

j
.,

i

L~'

i:

l

L

The Bonds wil be issued in fully registered form and wil be registered initially only in the name of Cede & Co., as registered owner and
nominee of The Depository Trust Company ("DTC"), New York, New York. DTC wil act as securities depository for the Bonds.
Purchasers of the Bonds wil not receive certificates representing their interests in the Bonds purchased. Ownership by the beneficial
owners of the Bonds will be evidenced by book-entr only. Principal, premium, if any, and interest or compound accreted value on the
Bonds wil be paid by Amalgamated Bank of Chicago, Chicago, Ilinois, as bond registrar and paying agent (the "Bond Registrar"), to
DTC, which in turn wil remit such payments to its partcipants for subsequent disbursement to the beneficial owners of the Bonds. As
long as Cede & Co. is the registered owner as nominee of DTC, payments on the Bonds wil be made to such registered owner, and
disbursement of such payments wil be the responsibility of DTC and its participants.

The Bonds are subject to redemption prior to matuty as fuher described herein under "REDEMPTION. "

For maturities, amounts, interest rates and yields see inside cover.

These Bonds are offered when, as and if issued and received by the Underwriters, subject to prior sale, withdrawal or modifcation of the offer without any
notice, and to the approval of legality of the Bonds by Chapman and Cutler LLP, Chicago, Ilinois, Bond Counsel. It is anticipated that the Bonds in
definitive form wil be available for delivery to the Underwriters in Chicago, Ilinois on or about January 18, 2007.

William Blair & Company JPMorgan
The Date of this Offcial Statement is January 11,2007

.'
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Township High School Distrct Number 225

$37,590,000 General Obligation School Bonds, Series 2007A

Maturities. Amounts. Interest Rates and Yields

Year
Due Dec. I

2015
2015
2016
2016
2017
2017
2018
2019
2020
2021

Amount
$ i ,000,000

2,625,000
1,000,000
2,960,000
1,950,000
2,725,000
5,075,000
5,515,000
7,190,000
7,550,000

Interest Rate

4.000%
5.000
4.000
5.000
4.000
5.000
5.000
5.000
5.000
5.000

Yields
3.830%
3.830
3.870
3.870
3.910
3.910
3.950
3.990
4.030
4.060

(Plus accrued interest from January 1, 2007)

$10,421,843.70 General Obligation Capital Appreciation School Bonds, Series 2007B

Maturities. Amounts. Compound Accreted Values at Maturity. Yields and Prices

Aggregate Original Principal Aggregate
Original Amount Per $5,000 Compound Original

Due Principal Compound Accreted Accreted Value At Yield Original
Dec. i Amount Value At Maturity Maturity To Maturity Price
2022 $3,84 i ,292.00 2,422.00 $7,930,000 4.620% 48.440
2023 3,645,658.90 2,298.65 7,930,000 4.660 45.973
2024 2,934,892.80 2,183.70 6,720,000 4.690 43.674

$18,265,000 Taxable General Obligation School Bonds, Series 2007C

$18,265,000 Term Bond ê, 5.240%; Due December 1,2014; Price 100.000%

(Plus accrued interest from January 1,2007)

2



Township High School District Number 225

No dealer, broker, salesman or other person has been authorized by the District or the Underwriters to give any
information or to make any representations other than those contained in this Official Statement and if given or
made, such other information or representations must not be relied upon as statements having been authorized by the
District, the Underwriters or any other entity. This Official Statement does not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there be any sale of the Bonds by any person, in any jurisdiction in which it
is unlawful for such person to make such offer, solicitation or sale. Unless otherwise indicated, the District is the
source of all tables and statistical and financial information contained in this Offcial Statement. The information set
forth herein relating to governmental bodies or from other sources is believed to be reliable. The information and
opinions expressed herein are subject to change without notice, and neither the delivery of this Official Statement
nor any sale made hereunder shall, under any circumstances, create any implication that there has been no change in
operations of the District since the date of this Offcial Statement.

This Official Statement should be considered in its entirety and no one factor considered less important than any
other by reason of its position in this Official Statement. Where statutes, reports or other documents are referred to
herein, reference should be made to such statutes, reports or other documents for more complete information
regarding the rights and obligations of parties thereto, facts and opinions contained therein and the subject matter
thereof.

The information contained in this Offcial Statement is tentative and subject to completion, amendment, or other
change without notice. Certain terms and conditions described herein are subject to further negotiation. The District
reserves the right to withdraw, amend or modify the terms and conditions of this proposed financing at any time
without any notice.

Any statements made in this Offcial Statement, including the Exhibits, involving matters of opinion or estimates,
whether or not so expressly stated, are set forth as such and not as representations of fact, and no representation is made
that any of such estimates wil be realized. This Official Statement contains certin forward-looking statements and

information that are based on the District's beliefs as well as assumptions made by and information currently available to
the District. Such statements are subject to certin risks, uncertinties and assumptions. Should one or more of these
risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially
from those anticipated, estimated or expected.

THE BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR HAS THE
BOND RESOLUTION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939 IN RELIANCE
UPON EXEMPTIONS CONTAINED IN SUCH ACTS. THE REGISTRATION OR QUALIFICATION OF THE
BONDS IN ACCORDANCE WITH THE APPLICABLE PROVISIONS OF SECURITIES LAWS OF THE
STATES IN WHICH THE BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION
FROM REGISTRATION OR QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A
RECOMMENDATION THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE
PASSED UPON THE MERITS OF THE BONDS OR THE ACCURACY OR COMPLETENESS OF THIS
OFFICIAL STATEMENT. ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL
OFFENSE.

CERTAIN PERSONS PARTICIPATING IN THIS OFFERIG MAY ENGAGE IN TRANSACTIONS THAT
MAINTAIN OR OTHERWISE AFFECT THE PRICE OF THE BONDS. SPECIFICALLY, THE
UNERWRITERS MAY OVERALLOT IN CONNECTION WITH THE OFFERING, AND MAY BID FOR,
AND PURCHASE, THE BONDS IN THE OPEN MARKT. THE PRICES AND OTHER TERMS RESPECTING
THE OFFERIG AND SALE OF THE BONDS MAYBE CHANGED FROM TIME TO TIME BY THE
UNERWRTERS AFTER THE BONDS ARE RELEASED FOR SALE, AND THE BONDS MAYBE
OFFERED AND SOLD AT PRICES OTHER THAN THE INITIAL OFFERING PRICES, INCLUDING SALES
TO DEALERS WHO MAY SELL THE BONDS INTO INESTMENT ACCOUNTS.
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Township High School District Number 225

TOWNSIDP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

(GLENBROOK)
$37,590,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES2007A

$10,421,843.70 GENERAL OBLIGATION CAPITAL ApPRECIATION SCHOOL BONDS, SERIES 2007B
$18,265,000 TAXABLE GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007C

INTRODUCTION

The purpose of this Offcial Statement, including the cover page and the Exhibits hereto, is to provide certain
information concerning Township High School District Number 225, Cook County, Ilinois (the "District") and the
General Obligation School Bonds, Series 2007 A (the "Series 2007 A Bonds "), the General Obligation Capital
Appreciation School Bonds, Series 2007B (the "Series 2007B Bonds" or the "Capital Appreciation Bonds "), and
the Taxable General Obligation School Bonds, Series 2007C (the "Series 2007C Bonds" together with the Series
2007 A Bonds and the Series 2007B Bonds, the "Bonds "). This Official Statement includes the cover page and all
appendices and exhibits hereto.

This introduction is not a summary of the Offcial Statement. It is only a brief description of and guide to, and is
qualified by, more complete and detailed information contained in the entire Official Statement, including the cover
page, appendices and exhibits hereto, and the documents summarized or described herein. A full review should be
made of the entire Offcial Statement. The offering of Bonds to potential investors is made only by means of the
entire Official Statement.

The Bonds are being issued pursuant to the powers of the District under the provisions of the School Code of the
State of Ilinois, as amended, the Local Government Debt Reform Act of the State of Ilinois, and all laws
amendatory thereof and supplementary thereto, and a resolution adopted by the Board of Education of the District
on January 8, 2007 (the "Bond Resolution ").

Proceeds of the Bonds will be used to incur an indebtedness and issue bonds in evidence thereof to improve the sites
of, build and equip additions to and alter, repair and equip school buildings and to pay and retire alternate bonds
issued to finance or refinance the building and equipping of additions and renovations to the Glenbrook North and
South High School Buildings and to pay costs associated with the issuance of the Bonds. The issuance of $94
million aggregate principal amount of bonds was approved by the voters of the District at the general election held
on November 7,2006 by approximately 50.3% of the voters.

The Bonds are general obligations of the District payable from ad valorem taxes levied on all taxable property
within the boundaries of the District without limitation as to rate or amount.

THE BONDS
General

The Series 2007A Bonds and the Series 2007C Bonds (collectively, the "Current Interest Bonds") wil be dated
January 1, 2007 and will matue on December 1 of the years and in the amounts shown on the inside cover. The
Current Interest Bonds wil bear interest from January 1, 2007, payable on June 1,2007 and each December 1 and
June 1, thereafter, at the rates set forth on the inside cover page hereof. The Capital Appreciation Bonds wil be
dated the date of delivery and are payable annually on December 1 of the years shown on the inside cover of this
Official Statement. Compound interest on the Capital Appreciation Bonds wil accrete on each June 1 and
December 1, commencing June 1, 2007. Interest on the Current Interest Bonds will be computed on the basis of a
360-day year consisting of twelve 30-day months. Amalgamated Bank of Chicago, Chicago, Ilinois, wil serve as
bond registrar and paying agent (the "Bond Registrar") for the Bonds. The Bonds will be issued only as fully
registered bonds in denominations that, for the Current Interest Bonds, are integral multiples of $5,000, and in
Original Principal Amounts for the Capital Appreciation Bonds that represent Compound Accreted Value at
maturity of $5,000 or any integral multiple thereof.

The Bonds will be initially registered through a book-entr only system operated by The Depository Trust
Company, New York, New York ("DTC"). Details of payments of the Bonds and the book-entr only system are

described below under the caption "Book-Entry Only System". Except as described under the caption "Book-Entry
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Township High School District Number 225

Only System" below, beneficial owners of the Bonds will not receive or have the right to receive physical delivery
of Bonds, and will not be or be considered to be the registered owners thereof. Accordingly, beneficial owners must
rely on (i) the procedures of DTC and, if such beneficial owner is not a DTC Participant (as defined below), the
DTC Participant who will act on behalf of such beneficial owner to receive notices and payments of principal and
redemption price of and interest on the Bonds, and to exercise any voting rights and (ii) the records of DTC and, if
such beneficial owner is not a DTC Participant, such beneficial owner's DTC Participant, to evidence its beneficial
ownership of the Bonds. So long as DTC or its nominee is the registered owner of the Bonds, references herein to
bondholders or registered owners of such Bonds shall mean DTC or its nominee and shall not mean the beneficial
owners of such Bonds. The laws of some states may require that certain purchasers of securities take physical
delivery of such securities in definitive form. Such limits and laws may impair the ability to transfer beneficial
interests in a Bond.

Principal of the Current Interest Bonds wil be payable only upon presentation and surrender when due at the
principal corporate trust office of the Bond Registrar. Interest on each Current Interest Bond wil be payable on
each interest payment date to the person in whose name the Bond is registered in the Bond Register, at the close of
business on the 15th day of the month next preceding such interest payment date. Interest wil be paid by check or

draft mailed to such registered owner at such registered owner's address as it appears in the Bond Register.

The Compound Accreted Value of the Capital Appreciation Bonds and premium, if any, thereon is due upon
presentation of such Bonds to the Bond Registrar at maturity or upon redemption prior to maturity.

As provided in the Bond Resolution and subject to certain limitations and payment of certain taxes or other
governmental charges set forth in the Bond Resolution, the Bonds are transferable or exchangeable by the registered
owner at the principal corporate trst offce of the Bond Registrar. The Bond Registrar shall not be required to
transfer or exchange any Bond during the period beginning at the close of business on the 15th day of the calendar
month next pr¡:ceding any payment date on such Bond and ending at the opening of business on such payment date,
nor to transfer or exchange any Bond after notice callng such Bond for redemption has been mailed, nor during a
period of fifteen days next preceding mailing of a notice of redemption of any Bonds.

BOOK-ENTRY ONLY SYSTEM

The Depository Trust Company ("DTC"), New York, NY, wil act as securities depository for the Bonds. The
Bonds wil be issued as fully-registered bonds registered in the name of Cede & Co. (DTC's partnership nominee) or
such other name as may be requested by an authorized representative ofDTC. One fully-registered Bond certificate
will be issued for each maturity of the Bonds, in the aggregate principal amount of such maturity, and will be
deposited with DTC.

DTC, the world's largest depository, is a limited-purose trust company organized under the New York Banking
Law, a "baning organization" within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a "clearing corporation" within the meaning of the New York Uniform Commercial Code, and a "clearing
agency" registered pursuant to the provisions of Section 17 A of the Securities Exchange Act of 1934. DTC holds
and provides asset servicing for over 2.2 million issues of U.S. and non-U.S. equity, corporate and municipal debt
issues, and money market instruments from over 100 countries that DTC's participants ("Direct Participants")
deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other bond
transactions in deposited bonds, through electronic computerized book-entry transfers and pledges between Direct
Participants' accounts. This eliminates the need for physical movement of bonds certificates. Direct Participants
include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and
certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation
("DTCC"). DTCC, in tu, is owned by a number of Direct Participants of DTC and Members of the National
Securities Clearing Corporation, Fixed Income Clearing Corporation, and Emerging Markets Clearing Corporation
(NSCC, FlCC, and EMCC, also subsidiaries of DTCC), as well as by the New York Stock Exchange, Inc., the
American Stock Exchange LLC, and the National Association of Securties Dealers, Inc. Access to the DTC system
is also available to others such as both U.S. and non-U.S. bonds brokers and dealers, bans, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly
or indirectly ("Indirect Participants"). DTC has Standard & Poor's highest rating: AA. The DTC Rules
applicable to its Participants are on fie with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com and www.dtc.org.
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Purchases of Bonds under the DTC system must be made by or through Direct Participants, which wil receive a
credit for the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond ("Benejìcial
Owner") is in turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners wil not
receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of
DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of
DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the
Bonds; DTC's records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which mayor may not be the Beneficial Owners. The Direct and Indirect Participants wil remain responsible for
keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners wil be govemed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Bonds may wish to take certain steps to augment transmission to them of notices of significant
events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond
documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the registrar and request that copies of notices be
provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC's
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor such other DTC nominee) wil consent or vote with respect to Bonds unless
authorized by a Direct Participant in accordance with DTC's Procedures. Under its usual procedures, DTC mails an
Omnibus Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.'s
consenting or voting rights to those Direct Participants to whose accounts the Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds wil be made to Cede & Co., or such other
nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants' accounts upon DTC's receipt of funds and corresponding detailed information from the District or
Registrar, on payable date in accordance with their respective holdings shown on DTC's records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with bonds held for the accounts of customers in bearer form or registered in "street name," and will be the
responsibility of such Participant and not ofDTC, the Registrar, or the District, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend
payments to Cede & Co. (or such other nominee as may be requested by an authorized representative ofDTC) is the
responsibility of the District or the Registrar, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the responsibility of Direct
and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the District or the Registrar. Under such circumstances, in the event that a successor securities
depository is not obtained, Bond certificates are required to be printed and delivered.

The Distrct may decide to discontinue use of the system of book-entry transfers through DTC (or a successor
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securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been obtained from sources that
the District believes to be reliable, but the District takes no responsibility for the accuracy thereof.

REDEMPTION

Optional Redemption

The Series 2007 A Bonds that mature on and after December I, 2017 shall be subject to redemption prior to maturity
at the option of the District as a whole, or in part in integral multiples of $5,000 in any order of their maturity as
determined by the District (less than all of the Series 2007 A Bonds of a single maturity to be selected by the Bond
Registrar) on December 1, 2016 and on any date thereafter, at the redemption price of par plus accrued interest to
the redemption date.

. The Capital Appreciation Bonds are subject to redemption prior to maturity at the option of the District as a whole,
or in part in integral multiples of $5,000 Compound Accreted Value at maturity in any order of their maturity as
determined by the District (less than all of the Capital Appreciation Bonds of a single maturity to be selected by the
Bond Registrar) on December 1,2016 and on any date thereafter, at the redemption price of 100% of the Compound
Accreted Value of said Capital Appreciation Bonds on the date of redemption.

Mandatory Redemption

The Series 2007C bonds are subject to mandatory redemption in integral multiples of $5,000 selected by lot by the
Bond Registrar at a redemption price of par plus accrued interest to the date fixed for redemption on December i, of
each of the years and in the principal amounts as follows:

Year

December 1, 2007

December 1,2008

December 1,2009

December i, 2010
December i, 2011
December 1,2012
December i, 2013
December 1, 2014*

Principal Amount

$2,030,000
1,560,000

1,780,000

2,0 i 0,000

2,550,000

2,385,000

2,670,000

3,280,000

* Final Maturity

General Redemption Terms

The District wil, at least 45 days prior to any optional redemption date (unless a shorter time period shall be

satisfactory to the Bond Registrar), notify the Bond Registrar of such redemption date and of the principal amount
and maturity or maturities of Series 2007A Bonds and Series 2007B Bonds to be redeemed. For purposes of any
redemption of less than all of the Series 2007 A Bonds and Series 2007B Bonds of a single series and maturity, the
particular Series 2007 A Bonds and Series 2007B Bonds or portions of Series 2007 A Bonds and Series 2007B Bonds
to be redeemed shall be selected by lot not more than 60 days prior to the redemption date by the Bond Registrar by
such method of lottery as the Bond Registrar shall deem fair and appropriate (except when the Series 2007 A Bonds
and Series 2007B Bonds are held in a book-entry system, in which case the selection of Series 2007A Bonds and
Series 2007B Bonds to be redeemed wil be made in accordance with procedures established by DTC or any other
book-entry depository); provided that such lottery shall provide for the selection for redemption of Series 2007A
Bonds and Series 2007B Bonds or portions thereof in principal amounts of $5,000 (Compound Accreted Value at
matuity with respect to the Capital Appreciation Bonds) and integral multiples thereof.
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Unless waived by the registered owner of Series 2007 A Bonds and Series 2007B Bonds to be redeemed, notice of
any redemption wil be given by the Bond Registrar on behalf of the District by mailing the redemption notice by
first class mail at least 30 days and not more than 60 days prior to the date fixed for redemption to each registered
owner of the Series 2007 A Bond and Series 2007B Bond or Series 2007 A Bonds and Series 2007B Bonds to be
redeemed at the address shown on the Bond Register or at such other address as is furnished in writing by such
registered owner to the Bond Registrar.

Notice of redemption having been given as described above and in the Bond Resolution, and notwithstanding failure
to receive such notice, the Series 2007 A Bonds and Series 2007B Bonds or portions of Series 2007 A Bonds and
Series 2007B Bonds so to be redeemed will, on the redemption date, become due and payable at the redemption
price therein specified, and from and after such date (unless the District shall default in the payment of the
redemption price) such Series 2007 A Bonds and Series 2007B Bonds or portions of Series 2007 A Bonds and Series
2007B Bonds shall cease to bear interest. Upon surrender of such Series 2007 A Bonds and Series 2007B Bonds for
redemption in accordance with said notice, such Series 2007 A Bonds and Series 2007B Bonds will be paid by the
Bond Registrar at the redemption price.

SOURCES AND USES
Series 2007 A Bonds

Sources:

Par Amount
Accrued Interest
Premium

Amount

$37,590,000.00
86,888.89

2,796,693.00

Total Sources $40,473,581.89

Uses:

Project Fund
Refunding Escrow
Costs of Issuance*
Accrued Interest

$36,667,321.73
3,393,076.49

326,294.78
86.888.89

Total Uses $40,473,581.89

Series 2007B Bonds

Sources:

Par Amount

Amount

$10.421.843.70

Total Sources $10.421.843.70

Uses:

Project Fund
Costs of Issuance*

$10,332,678.27
89.165.43

Total Uses $10,421,843.70
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Series 2007C Bonds

Sources:

Par Amount
Accrued Interest

Amount

$ I 8,265,000.00
45.195.73

Total Sources $18,310,195.73

Uses:

Refunding Escrow
Costs ofIssuance*
Accrued Interest

$ i 8, 113,404.04
151,595.96
45.195.73

Total Uses $18,310,195.73

· Including underwriter's discount.

PLAN OF FINANCE

Proceeds of the Series 2007B Bonds wil be used to finance the project described in the Introduction hereto (the
"Project") and to pay for certain costs associated with the issuance of the Series 2007B Bonds.

A portion of the proceeds of the Series 2007 A Bonds will be used to refund a portion of the District's outstanding
General Obligation School Bonds (Alternate Revenue Source), Series 2000C, due on December i, 2007 through
December 1,2010 (the "Series 2000C Rejùnded Bonds"). The remaining proceeds of the Series 2007A Bonds will
be used to finance the Project and to pay for certain costs associated with the issuance of the Series 2007 A Bonds.
Proceeds of the Series 2007C Bonds will be used to refund the District's outstanding General Obligation School
Refunding Bonds, Series 2003, due December 1, 2007 through December 1, 2019 (the "Series 2003 Refunded
Bonds" and together with the Series 2000C Refunded Bonds, the "Refunded Bonds") and to pay certain costs
associated with the issuance of the Series 2007C Bonds. The Series 2003 Refunded Bonds maturing on December
1,2014 and the Series 2003 Refunded Bonds maturing on December 1,2015 with a coupon of 4.25% will be called
for redemption on December 1,2013.

To provide for the refunding of the Refunded Bonds, the District will use $2 i ,506,480.53 of the proceeds of the
Series 2007A Bonds and Series 2007C Bonds to purchase direct obligations of the United States America (the
"Treasury Securites") and to provide a beginning cash balance. The Treasury Securities and beginning cash

balance will be held by Amalgamated Bank of Chicago, Chicago, Ilinois, as escrow agent (the "Escrow Agent").
The principal of the Treasur Securities and the interest earned thereon, together with the beginning cash balance
will be used, together with proceeds from the reinvestment thereof, to pay the principal of and interest on the
Refunded Bonds when due and upon redemption prior to maturity.

VERIFICATION OF MATHEMATICAL COMPUTATIONS

The accuracy of (a) the mathematical computations as to the adequacy of the maturing principal amounts of and
interest on the Treasury Securities, together with proceeds from the reinvestment thereof, and any cash held in the
Escrow Account to pay the Refuded Bonds in the manner described herein under the caption "PLAN OF THE
FINANCING" and (b) the mathematical computations supporting the conclusion that the Series 2007A Bonds are
not "arbitrage bonds" under Section 148 of the Internal Revenue Code of 1986, as amended (the "Code ") wil be
verified at the time of delivery of the Bonds by Causey Demgen & Moore Inc., Certified Public Accountants,
Denver, Colorado (the "Verifer"). Such verification wil be based, among other things, upon mathematical

computations supplied by the Underwriters in connection with the matters set forth above.
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THE DISTRICT

Founded in 1947, the District serves 4,777 pupils in grades 9 through 12. There are two high schools in the District:
Glenbrook South primarily serves the students living in Glenview, and Glenbrook North serves those living in
Northbrook. The District employs 761 persons of which 399 are teachers, 314 are non-certified personnel and 48
are administrators.

The District is governed by an elected 7-member Board of Education and a full-time administrative staff.

Administration

Dr. David Hales, Superintendent, began his tenure at the Glenbrook High Schools in 1998. He served as
superintendent of the Southwest Allen County Schools in Fort Wayne, Indiana for ten years and of the Mt. Pleasant
Township Community Schools in Yorktown, Indiana for six years. A graduate of Purdue, he began his career in
education as a mathematics teacher in 1970. He received his M.S. in 1973 and his Ph.D. in 1975 in educational
administration from Indiana State University. He served as a principal, and has also taught, as an adjunct faculty
member, at Ball State University. He has written articles for the Indiana School Board Association Journal, The
Hoosier Schoolmaster, Job Search and Student Advocate. Dr. Hale was the regional recipient of the Outstanding
Secondary School Administrator A ward presented by the Indiana Secondary School Administrators, November
1980. He was one of six superintendents from across the state to testify before the House Select Committee on
Primary and Secondary Education in 1990 and he was appointed by the State Superintendent of Public Instruction
and the Governor to the Board of Directors of the Corporation of Educational Technology, 1991-1998. He was
selected by Northern Indiana Rotary District 6540 as one of five Group Study Exchange team members to South
Korea, Spring 1995. Dr. Hales was recently selected as part of a group of educators who traveled to China in July to
compare and contrast the American vs. Chinese school systems.

Dr. Craig Schiling, Assistant Superintendent for Business Affairs, joined the District in 1992 after having been

Assistant Superintendent for Fiscal Affairs for seven years at Rich Township High School District Number 227.
Prior to that, he held positions at Bellwood Elementary School District 88 and Marquardt Elementary School
District 15. He has also served as Township Treasurer and for the last eleven years has taught a school business
management course for Northern Ilinois University. Dr. Schiling has been a speaker and presenter at over 50
workshops and training seminars throughout the United States and Canada and has been certified as an expert
witness in school finance cases. In 1994-95 Dr. Schiling served as the President of the Ilinois Association of
School Business Officials and served on its Board of Directors from 1996 through 1998. Since 1993, he has served
on the Ilinois Financial Accounting Committee appointed by the State Superintendent of Instruction to give advice
on school finance issues. Dr. Schilling received his undergraduate degree from the University of Maryland, his
master's degree from Boston University and a Certificate of Advanced Study in School Business Management and
his Ed.D. from Nortern Ilinois University:

Board of Education

Donna Rose Torf, President

Skip Shein, Vice President

Wayne B. Berzon

Robert A. Boron

Steve G. Hammer

William "Jeff' Jeffrey

Elias Matsakis

Year Term Expires

2009

2007

2009

2007

2009

2009

2007

Barbara Dil-Varga, Secretary

Tony Adams, Northfield Township School Treasurer

Appointed

Appointed
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Enrollments

Enrollments for the District have been and are projected as follows:

School Year

2001-2002
2002-2003
2003-2004
2004-2005
2005-2006
2006-2007

* Projections

Location

Enrollment

4,520
4,636
4,703
4,758
4,799
4,777

School Year

2007-2008*
2008-2009*
2009-2010*
2010-2011*
2011-2012*
2012-2013*

Enrollment

4,709

4,686

4,727
4,714

4,730
4,798

The District is located in the northwestern portion of suburban Cook County, 25 miles northwest of Chicago. The
District is primarily in Northfield Township with small portions in both Niles and Maine Townships. Located
within the District are some of the wealthiest suburbs of Chicago including Glenview, Northbrook and Deerfeld.
The commercial and residential populations in these villages has increased dramatically in the last decade. The
District contains approximately 32 square miles ofland. The estimated population of the District is 83,319.

Transportation

GENERAL

The District is served by an excellent network of air, rail and highway facilities. Route 68 (Dundee Road) and
Route 43 (Waukegan Road) are two important state highways that intersect the District. The community has easy
access to two interstate expressways, the Tri-State Tollway (1-294) and Edens Expressway (1-94). Glenview and
Northbrook are on the main branch of the Milwaukee Road Railroad commuter service which provides regular
service to Chicago's loop in less than 45 minutes. The Regional Transportation Authority's "Pace" suburban bus
service connects Northbrook and Glenview to other suburban areas.

O'Hare International Airport is located 16 miles south of the District and Palwaukee Airport accommodates both
private and corporate aircraft approximately three miles west of the District.

Population

The Vilages of Glenview and Northbrook, a portion of which the District serves, were incorporated in 1899 and
1923, respectively.

Village of Glenview

Village of Northbrook

Cook County

State of Ilinois

Source: us Census ofPopulatIon and Housing

Population Trends

1970

24,880

25,422

5,493,766

11,110,285

1980

32,060

30,778

5,253,655

11,426,518

14

1990

37,093

32,308

5,105,067

11,430,602

2000

41,847

33,435

5,376,741

12,419,293
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Economics

The following includes pertinent information as to the underlying socio-economic characteristics of the District and
its surrounding area.

The following table shows tax receipts reported by retailers in the Vilages of Glenview and Northbrook for calendar
years 1997 through 2005 and a portion of 2006. These sales tax receipt statistics provide an indication of consumer
spending by individuals and companies only. Governmental spending is not subject to sales tax.

Sales Tax Receipts

Vilal!e of Glenview Vilal!e of Northbrook

Year* Food Other Total Year* Food Other Total
1997 $697,754 $19,542,126 $20,239,880 1997 $790,688 $32,046,244 $32,836,932
1998 831,655 20,493,364 21,325,019 1998 790,840 34,337,939 35,128,779
1999 1,038,204 24,020,792 25,058,996 1999 875,760 35,207,309 36,083,069
2000 1,224, I 00 26,045,613 27,269,713 2000 855,093 35,893,024 36,748,117
2001 1,493,286 28,617,204 30,110,490 2001 884,395 33,665,331 34,549,726
2002 1,533,179 36,010,079 37,543,258 2002 866,044 32,824,551 33,690,595
2003 1,544,119 44,672,241 46,216,360 2003 842,069 31,318,33 I 32,160,400
2004 1,630,442 47,478,661 49,109,103 2004 968,334 31,868,586 32,836,920
2005 1,708,822 50,652,545 52,361,367 2005 994,042 32,466,963 33,461,005
2006** 875,904 26,325,319 27,201,223 2006** 523,907 16,770,832 17,294,739

* Calendar year reports ending December 3 I
** Through June 2006

Source: State of Ilinois, Department of Revenue 

Median Familv Income and Median Home Value

Median Family Income Median Home Value

1980 1990 2000 1980 1990 2000

Village of Glenview $36,344 $67,412 $96,552 $111,900 $235,600 $336,000
Village of Northbrook 42,297 82,229 110,778 128,400 271,000 370,800
Cook County 23,077 39,296 53,784 37,500 102,100 157,700

State of Ilinois 22,746 38,664 55,545 53,900 80,900 130,800

Source: u.s. Census Bureau
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Construction

Construction values listed below are exclusive of land costs.

Village of Glenview Vilage of Northbrook 

No. of All No. of All
Year Permits Value Constrction Year Permits Value Construction
1997 185 $27,308,042 $59,353,892 1997 120 $32,206,449 $58,953,197
1998 128 33,503,748 71,006,698 1998 155 41,218,624 86,218,861
1999 94 17,665,128 43,511,055 1999 124 34,512,421 78,120,809
2000 180 36,604,312 92,900,707 2000 90 30,159,700 100,923,346
2001 316 65,196,551 475,932,855 2001 123 35,531,350 97,668,266
2002 287 73,085,357 115,779,715 2002 178 47,865,769 78,905,107
2003 218 71,951,180 N.A 2003 128 68,490,283 N.A
2004 264 88,986,760 N.A. 2004 99 57,886,720 N.A.
2005 199 91,625,866 N.A 2005 109 61,447,625 N.A
2006* 157 56,372,462 N.A. 2006* 68 43,031,173 N.A.

Note: LaSalle Bank NA discontinued the Survey of Building report in 2002. All Construction figures are through
November 2002. Residential building permits from 2003 through October 2006 from the U.S. Census Bureau.

* Through September, 2006.

Source: LaSalle Bank NA Survey of Building - Chicago Metropolitan Area and the U.S. Census Bureau
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Company

Allstate Insurance Co.

Walgreen Co.

Culligan International Co.

Kraft Kitchens Innovation Center

Acme Alliance, LLC

Underwriters Laboratories Inc.

ABT Electronics

Motorola Automotive Products Inc.

Glenbrook H.S.D. 225

Caremark, Inc.

Anixter International, Inc.

Glenbrook Hospital

Astellas Pharma US, Inc.

Ilinois Student Assistance Commission
Scott Foresman

Trinity International University

Deloitte & Touche Tax Technologies

Pioneer Press, Inc.

The Levy Co.

W.W. Grainger, Inc., Parts

Dade Behring, Inc.

Graphics & technology Group
North American Corp. of Ilinois
Hilco Merchant resources, LLC

Jim Beam Brands Co.

Larl!est Area Emplovers

Type of Business

Insurance corporate office

Drug stores corporate office

Water quality treatment products

Food products research, development and kitchen
testing

Aluminum, magnesium and zinc die castings

Independent non-profit testing and certification

Retail appliances and electronics

Automotive electronics

Education

Integrated health care services

Corporate headquarters - voice, video, data and
power wiring systems products distribution

General hospital

Corporate headquarters - pharmaceuticals

Student financial aid program

Textbook and learning material printing

Christian liberal arts university and theology school

Tax software

Corporate headquarters - newspaper publishing

Painting, drwall and plastering contractor
Wholesale industrial equipment repair parts

Medical equipment corporate office

Printing brokers

Paper wholesaler and distributor

Retail loss prevention and protection firm

Divisional headquarters - distilled liquors

Number
of

Employees

5,000

2,500

2,200

2,100

2,000

1,600

1,000

800

761

750

700

600

600

512

500

500

400

400

375

350

320

304

300

300

300

Source: 2006 Ilinois Manufacturers and 2006 Services Directories. Includes employers in Deerfeld, Glenview and Northbrook.
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Emplovment Statistics
(As of October 2006)

Village of Village of Cook State of
Glenview Northbrook County Ilinois

Labor Force 24,04 i 17,946 2,676,450 6,663,217
Employment 23,457 17,478 2,573,288 6,420,426
Unemployment 584 468 103,165 242,79 i
Unemployment Rate 2.4% 2.6% 3.9% 3.6%

Source: Ilinois Department of Employment Security

Unemplovment

Village of Village of Cook State of
Year Glenview Northbrook County Ilinois
1997 2.6% 2.3% 5.0% 4.7%
1998 2.5 2.3 4.8 4.5
1999 2.3 2.3 4.6 4.3
2000 2.5 2.1 4.7 4.4
2001 3.7 3.7 5.9 5.4
2002 4.6 4.0 6.0 6.5
2003 5.0 4.9 7.3 6.7
2004 4.6 4.4 6.6 6.2
2005 4.2 5.6 6.5 5.7
2006* 2.4 2.6 3.9 3.6

* October 2006 Average

Source: Ilinois Department of Employment Security
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FINANCIAL INFORM nON
(As of June 30, 2006)

Estimated Full Value of Taxable Property, 2005
Equalized Assessed Valuation of Taxable Property, 2005

General Obligation Bonded Debt (including this issue) (Exhibit A)
Percentage to Full Market Value
Percentage to Equalized Assessed Valuation
Per Capita

Overlapping General Obligation Bonded Debt (Exhibit B)
Direct and Overlapping General Obligation Bonded Debt
Percentage to Full Value of Taxable Propert
Percentage to Equalized Assessed Valuation
Per Capita

Percentage of Debt Limit (6.9% ofEA V)
General Obligation Debt (Alternate Revenue Source)*

Population
Area

0.56%
1.67%

$1,024.79

3.19%
9.58%

$5,888.96

24.16%

$15,366,878,127
$5,122,292,709

$85,384;479

$405,277,724
$490,662,203

$505,000

83,319
Approximately 28 square miles

* The outstanding General Obligation School Bonds (Alternate Revenue Source), Series 2000C are not subject to the statutory debt limit
unless the bond and interest tax levy is extended to pay such bonds.

TAXES EXTENDED and COLLECTED, ASSESSED V ALVA nONS and TAX RATES:
(Exhibits C, D, and E)

Tax Year
1996/97
1997/98
1998/99
1999/00
2000/01
2001/02
2002/03
2003/04
2004/05
2005/06*

Taxes
Extended
$51,835,713

53,096,307
54,815,626
58,477,681
61,497,965
64,687,662
66,473,990
68,970,181
70,976,101
75,552,559

* Through 9/30/2006

Taxes
Distributed
$52,629,116

52,943,353
53,856,727
55,548,408
60,824,239
63,472,376
67,800,766
69,896,376
72,159,090
68,804,018

Percentage
101.3%
99.71 %
98.25%
94.99%
98.90%
98.12%

102.00%
101.4%
101.67%
91.07%

EAV
$2,723,894,554
2,748,256,068
2,979,110,106
3,127,148,690
3,087,247,244
3,717,681,720
3,952,808,452
3,973,655,779
4,683,211,100
5,122,292,709

Source: Offces of the County Clerk and County Treasurer, Cook County, Ilinois and the District.
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REAL PROPERTY ASSESSMENT, TAX LEVY AN COLLECTION PROCEDURES

Real Property Assessment

The County Assessor (the "County Assessor") is responsible for the assessment of all taxable real property within
Cook County (the "County"), including that in the Issuer, except for certain railroad propert and pollution control
facilities which are assessed directly by the Ilinois Department of Revenue (the "Department of Revenue"). For
triennial reassessment purposes, Cook County is divided into three sections: west and south suburbs, north and
northwest suburbs, and the City of Chicago. The Issuer is located in the northwest suburbs and is scheduled to be
reassessed in the 2007 tax levy year.

Real propert in the County is separated into classifications for assessment purposes. After the County Assessor
establishes the fair market value of a parcel of property, that value is multiplied by the appropriate classification
percentage to arrive at the assessed valuation (the "Assessed Valuation") for the parceL. The classification
percentages range from 16% for certain residential, commercial and industrial property to 36% and 38%,
respectively, for other industrial and commercial property.

Propert is classified for assessment into six basic categories each of which is assessed at various percentages of fair
market value as follows: Class 1) unimproved land - 22%; Class 2) residential - 16%; Class 3) rental-residential _
33%; Class 4) not-for-profit - 30%; Class 5a) commercial - 38%; Class 5b) industrial - 36%. There are also seven
additional categories. Newly constructed industrial properties or substantially rehabilitated sections of existing
industrial properties within the County may qualify for a Class 6b assessment level, which assessment level is 16%
for the first 10 years and for any subsequent lO-year renewal periods. If the incentive is not renewed, the 6b
assessment level is 23% in year 11 and 30% in year 12, thereafter reverting to Class 5b. Real estate which is to be
used for industrial or commercial purposes where such real estate has undergone environmental testing and
remediation may be eligible for a Class C assessment leveL. The Class C assessment level for industrial properties is
16% for the first 10 years, 23% in year i 1 and 30% in year 12, thereafter reverting to Class 5b. Class C commercial
properties are assessed at 16% for the first 10 years, 23% in year i 1 and 30% in year 12, thereafter reverting to Class
5a. Commercial properties that are newly constructed or substantially rehabilitated and are within an area
determined to be an area in need of commercial development may be classified as Class 7a or 7b property, and will
then be assessed at a level of 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to
Class 5a. Certain commercial and industrial properties located in zones determined to be in need of substantial
revitalization or in an enterprise community could be eligible for Class 8 assessments. The Class 8 assessment level
for industrial properties is 16% for the first 10 years and for any subsequent 10-year renewal periods. If the
incentive is not renewed, the Class 8 assessment level for industrial properties is 23% in year 11 and 30% in year 12,
thereafter reverting to Class 5b. The Class 8 assessment level for commercial properties is 16% for the first 10
years, 23% in year 11 and 30% in year 12, thereafter reverting to Class 5a. Substantially rehabilitated or new
construction multi-family residential properties within certain target areas, empowerment or enterprise zones, may
be eligible for Class 9 categorization. The Class 9 assessment level is 16% for an initial 10-year period, renewable
for one additional lO-year period at 16%. When the Class 9 assessment level expires, the assessment level reverts to
the applicable classification. Rental-residential (Class 3) properties subject to a Section 8 contract that has been
renewed under the "Mark Up To Market" option may qualify for a Class S assessment leveL. The Class S
assessment level is 16% for the term of the Section 8 contract renewal under the Mark Up To Market option, and for
any additional terms of renewal of the Section 8 contract under the Mark Up To Market option. When the Class S
assessment level expires, the assessment level reverts to Class 3. Substantially rehabilitated properties which are
designated as Class 3, Class 4, Class 5a, or Class 5b and which qualify as Landmark or Contributing buildings may
qualify for a Class L assessment leveL. The Class L assessment level for Class 3, 4, or 5b properties is 16% for the
first 10 years and for any subsequent 10-year renewal periods. If the incentive is not renewed, the Class L
assessment level is 23% in year 11 and 30% in year 12, thereafter reverting to Class 3, 4, or 5b. Class L commercial
properties are assessed at 16% for the first 10 years, 23% in year 11 and 30% in year 12, thereafter reverting to Class
5a.

The Assessor has established procedures enabling taxpayers to contest their tentative Assessed Valuations. Once the
Assessor certifies final Assessed Valuations, a taxpayer can seek review of its assessment through a process that has
been modified as a result of amendments (the "Amendments") to the Property Tax Code (the "Property Tax Code").
Prior to Januar 1, 1996, a taxpayer generally was required to seek a review of its assessment by filing a complaint
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with the Cook County Board of Appeals, from which there was generally no further appeaL. However, pursuant to
the Amendments, the Cook County Board of Appeals was replaced on the first Monday in December 1998 by a
Board of Review consisting of three commissioners elected by the voters of the County. The Board of Review has
powers similar to, but somewhat broader than, those previously vested in the Board of Appeals to review and adjust
Assessed Valuations set by the Assessor. The Board of Appeals remained in existence until it was replaced by the
Board of Review in December 1998.

The Amendments also provide that beginning with assessments for the year 1996, owners of residential property
having six or fewer units are able to appeal decisions of the Board of Appeals or the Board of Review to the Ilinois
Property Tax Appeal Board (the "PTAB"), a state-wide administrative body. Owners of real estate other than
residential property with six or fewer units are now able to appeal Assessed Valuations to the PTAB. The PTAB has
the power to determine the Assessed Valuation of real property based on equity and the weight of the evidence.
Taxpayers may appeal the decision of the PT AB to either the Circuit Court of Cook County or the Ilinois Appellate
Court under the Ilinois Administrative Review Law.

As an alternative to seeking review of Assessed Valuations by the PT AB, taxpayers who have first exhausted their
remedies before the Board of Appeals or the Board of Review may fie an objection in the Circuit Court of Cook
County similar to the previous judicial review procedure but with a different standard of proof than that previously
required. In addition, in cases where the Assessor agrees that an assessment error has been made after tax bils have
been issued, the Assessor can correct the Assessed Value, and thus reduce the amount of taxes due, by issuing a
Bond of Error.

Equalization

After the County Assessor has established the Assessed Valuation for each parcel for a given year, and following
any revisions by the Board of Tax Appeals, the Board of Review or the PT AB, the Department of Revenue is
required by statute to review the Assessed Valuations. The Department of Revenue establishes an equalization
factor (the "Equalization Factor"), commonly called the "multiplier," for each county to make all valuations
uniform among the 102 counties in the State. Under State law, the aggregate of the assessments within each county
is to be equalized at 33 1/3% of the estimated fair cash value of real property located within the county prior to any
applicable exemptions. One multiplier is applied to all propert in Cook County, regardless of its assessment
category, except for some farmland propert which is not subject to equalization.

Once the Equalization Factor is established, the Assessed Valuation, as revised by the Board of Tax Appeals, the
Board of Review or the PT AB, is multiplied by the Equalization Factor to determine the equalized assessed
valuation (the "Equalized Assessed Valuation") of that parceL. The Equalized Assessed Valuation for each parcel is
the final property valuation used for determination of tax liability. The aggregate Equalized Assessed Valuation for
all parcels in any taxing body's jurisdiction, plus the valuation of propert assessed directly by the State, constitutes
the total real estate tax base for the taxing body and is the figure used to calculate tax rates (the "Assessment Base").
The following table sets forth the Equalization Factor for Cook County for the last ten tax levy years.

Tax Levv Year Equalization Factor

1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2.1517
2.1489
2.1799
2.2505
2.2235
2.3098
2.4689
2.4598
2.5757
2.7320
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Exemptions

The Homestead Improvement Exemption applies to Residential Properties that have been improved or rebuilt in the
two years following a catastrophic event. The exemption is limited to $45,000 through December 31, 2003, and
$75,000 per year beginning January 1,2004 and thereafter, to the extent th.e assessed value is attributable solely to
such improvements or rebuilding.

Additional exemptions exist for senior citizens. The Senior Citizens Homestead Exemption operates annually to
reduce the EA V on a senior citizen's home by $2,500 for taxable years prior to 2004 and $3,000 for taxable years
2004 and 2005. For taxable years 2006 and thereafter, the maximum reduction is $3,500 in all counties.
Furthermore, beginning with assessment year 2003, for taxes payable in 2004, propert that is first occupied as a
residence after January 1 of any assessment year by a person who is eligible for the Senior Citizens Homestead
Exemption must be granted a pro-rata exemption for the assessment year based on the number of days during the
assessment year that the property is occupied as a residence by a person eligible for the exemption.

A Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for homeowners who
are 65 and older and have annual incomes of $35,000 or less prior to taxable year 1999, $40,000 or less in taxable
years 1999 through 2003, $45,000 or less in taxable years 2004 and 2005, and $50,000 or less in taxable year 2006
and thereafter. In general, the Exemption limits the annual real propert tax bil of such propert by granting to

qualifying senior citizens an exemption as to a portion of the valuation of their propert. Through taxable year
2005, the exempt amount is the difference between (i) the current EA V of their residence and (ii) the EA V of a
senior citizen's residence for the year prior to the year in which he or she first qualifies and applies for the
Exemption (plus the EA V of improvements since such year). For taxable year 2006 and thereafter, the amount of
the exemption phases out as the amount of household income increases. The amount of the exemption is calculated
by using the same formula as above, and then multiplying that answer by a ratio that varies according to household
income.

The Homeowner Exemption for Long-term Properties ("H.E.L.P.") provides relief to certain longtime homeowners
facing a dramatic rise in propert taxes attributable to gentrification in established neighborhoods. H.EL.P.
exempts from propert tax an amount equal to the current EA V for an eligible propert which exceeds the sum of:
(i) the EA V for the year prior to reassessment, plus (ii) the prior-year EA V multiplied by a factor equal to 150% of
the average assessment increase for the most current reassessment of the assessment district. In order to qualify for
the exemption, a homeowner must own and occupy Class 2 propert for ten years or more as their principal
residence, or five years or more if the owner received governmental assistance in acquiring the propert.

Another exemption available to disabled veterans operates annually to exempt up to $70,000 of the Assessed
Valuation of propert owned and used exclusively by such veterans or their spouses for residential purposes. Lastly,
certain propert is exempt from taxation on the basis of ownership and/or use, such as public parks, not-for-profit
schools and public schools, churches, and not-for-profit hospitals and public hospitals.

Tax Levv

As part of the annual budgetary process of governmental units (the "Units") with power to levy taxes in the County,
proceedings are adopted by the designated body for each Unit each year in which they determine to levy real estate
taxes. The administration and collection of real estate taxes is statutorily assigned to the County Clerk and the
County Treasurer. After the Units fie their annual tax levies, the County Clerk computes the annual tax rate for
each Unit. The Cook County Clerk uses the prior year's Equalized Assessed Valuation (EA V) to compute the
taxing district's maximum allowable levy. The maximum that can be raised for a Unit is the maximum tax rate for
that Unit multiplied by the prior year EA V for all propert currently in the district. The prior year EA V includes the
prior year EA V plus the EA V of any new propert, the current year value of any annexed propert, and any
recovered tax increment value, minus any disconnected propert for the current year under the Propert Tax

Extension Limitation Law ("Limitation Law"). The tax rate for a Unit is computed by dividing the lesser of the
maximum allowable levy or the actual levy by the current year EA V.

22



Township High School District Number 225

Property Tax Extension Limitation Law

The Limitation Law is applied after the prior year EA V limitation. The Limitation Law limits the annual growth in
the amount of property taxes to be extended for certain Ilinois non-home rule units, including the District. The
effect of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body. In
addition, general obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to
rate and amount cannot be issued by the affected taxing bodies unless they are approved by referendum (such as the
Bonds), are alternate bonds or are for certain refunding purposes.

The use of prior year EA V to limit the allowable tax levy may reduce tax rates for funds that are at or near their
maximum rates in districts with rising EA Vs. These reduced rates and all other rates for those funds subject to the
Limitation Law are added together, which results in the aggregate preliminary rate. The aggregate preliminary rate
is then compared to the limiting rate. If the limiting rate is more than the aggregate preliminary rate, there is no
further reduction in rates due to the Limitation Law. If the limiting rate is less than the aggregate preliminary rate,
the aggregate preliminar rate is further reduced to the limiting rate. In all cases, taxes are extended using current
year EA V under Section 18- 140 of the Property Tax Code.

The District has the authority to levy taxes for many different purposes. See "Exhibit D- School District Tax Rates
by Purpose 2001-2005." The ceiling at any particular time on the rate at which these taxes may be extended by
District is either (i) unlimited (as provided by statute), (ii) initially set by statute but permitted to be increased by
referendum, (iii) capped by statute, or (iv) limited to the rate approved by referendum. Public Act 94-0976,
effective June 30, 2006, provides that the only ceiling on a particular tax rate is the ceiling set by statute above
which the rate is not permitted to be further increased by referendum or otherwise. Therefore, taxing districts (such
as the District) now have increased flexibility to levy taxes for the purposes for which they most need the money.
The total aggregate tax rate for the various purposes subject to the Limitation Law, however, will not be allowed to
exceed the District's limiting rate computed in accordance with the provisions of the Limitation Law.

In general, the annual growth permitted under the Limitation Law is the lesser of 5% or the percentage increase in
the Consumer Price Index during the calendar year preceding the levy year. Taxes can also be increased due to new
construction, referendum approval of tax rate increases, mergers and consolidations. Local governments, including
the District, can issue limited tax bonds in lieu of general obligation bonds that have otherwise been authorized by
applicable law.

Extensions

The County Clerk then computes the total tax rate applicable to each parcel of real propert by aggregating the tax
rates of all of the Units having jurisdiction over the particular parceL. The County Clerk extends the tax by entering
the tax (determined by multiplying the total tax rate by the Equalized Assessed Valuation of that parcel for the
curent tax year) in the books prepared for the County Collector (the "Warrant Books") along with the tax rates, the
Assessed Valuation and the Equalized Assessed Valuation. The Warrant Books are the County Collector's authority
for the collection of taxes and are used by the County Collector as the basis for issuing tax bills to all propert
owners.

Collections

Property taxes are collected by the County Collector, who is also the County Treasurer, who remits to each Unit its
share of the collections. Taxes levied in one year become payable during the following year in two installments, the
first due on March 1 and the second on the later of August 1 or 30 days after the mailing of the tax bils. A payment
due is deemed to be paid on time if the payment is postmarked on the due date. The first installment is equal to one-
half of the prior years' tax bill. However, if a certificate of error is approved by a court or certified on or before
November 30 of the preceding year and before the estimated tax bils are prepared, then the first installment is
instead equal to one-half of the corrected prior year's tax bilL. The second installment is for the balance of the
current year's tax bill, and is based on the then curent tax year levy, assessed value and Equalization Factor, and
reflects any changes from the prior year in those factors. The following table sets forth the second installment
penalty date for the last ten tax levy years in Cook County; the first installment penalty date has been March 1 for all
such years.
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Tax Levy Year
Second Installment

Penalty Date

1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

September 19,1997
October 28, 1998

November 1,1999
October 2, 2000

November 2,2001
November 1,2002
October 1,2003

November 15,2004
November 1,2005
September 1, 2006

It is possible that the changes to the assessment appeals process described above wil cause delays similar to those
experienced in past years in preparation and mailing of second installment in future years. The County may provide
for tax bills to be payable in four installments instead of two. However, the County has not required payment of tax
bills in four installments. During the periods of peak collections, tax receipts are forwarded to each Unit on a
weekly basis. Upon receipt of taxes from the County Collector, the Issuer promptly credits the taxes received to the
funds for which they were levied.

At the end of each collection year, the County Collector presents the Warrant Books to the Circuit Court and applies
for a judgment for all unpaid taxes. The court orders resulting from the application for judgment provides for an
annual tax sale (the "Annual Tax Sale") of unpaid taxes shown on that year's Warrant Books. A public sale is held,
at which time successful tax buyers pay the unpaid taxes plus penalties. Unpaid taxes accrue penalties at the rate of
1.5% per month from their due date until the date of sale. Taxpayers can redeem their property by paying the
amount paid at the sale, plus a maximum of 12% for each six month period after the sale. Ifno redemption is made
within the applicable redemption period (ranging from six months to two and one-half years depending on the type
and occupancy of the property) and the tax buyer files a petition in the Circuit Cour, notifying the necessar parties
in accordance with the applicable law, the tax buyer receives a deed to the property. In addition, there are
miscellaneous statutory provisions for foreclosure of tax liens.

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, the taxes are forfeited and the
propert becomes eligible to be purchased at any time thereafter at an amount equal to all delinquent taxes and
interest accrued to the date of purchase. Redemption periods and procedures are the same as applicable to the
Annual Tax Sale.

The scavenger sale (the "Scavenger Sale"), like the Annual Tax Sale, is a sale of unpaid taxes. The Scavenger Sale
is scheduled to be held every two years on all propert on which two or more years' taxes are delinquent. The sale
price of the unpaid taxes is the amount bid at such sale, which may be less than the amount of delinquent taxes.
Redemption periods vary from six months to two and one-half years depending upon the type and occupancy of the
property.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the "Law") limits the aggregate amount of certain taxes which can
be levied by, and extended for, a taxing district to 105% of the amount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of
the Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of the
specified levels.

TAX MATTERS

Series 2007 A and Series 2007B Bonds

Federal tax law contains a number of requirements and restrictions which apply to the Series 2007 A and the Series
2007B Bonds (the "Tax-Exempt Bonds "), including investment restrictions, periodic payments of arbitrage profits to
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the United States, requirements regarding the proper use of Tax-Exempt Bond proceeds and the facilities financed
therewith, and certain other matters. The District has covenanted to comply with all requirements that must be
satisfied in order for the interest on the Tax-Exempt Bonds to be excludable from gross income for federal income
tax purposes. Failure to comply with certain of such covenants could cause interest on the Tax-Exempt Bonds to
become includable in gross income for federal income tax purposes retroactively to the date of issuance of the Tax-
Exempt Bonds.

Subject to the District's compliance with the above-referenced covenants, under present law, in the opinion of Bond
Counsel, interest on the Tax-Exempt Bonds is excludable from the gross income of the owners thereof for federal
income tax purposes, and is not included as an item of tax preference in computing the federal alternative minimum
tax for individuals and corporations. Interest on the Tax-Exempt Bonds is taken into account, however, in
computing an adjustment used in determining the federal alternative minimum tax for certain corporations. The
Code includes provisions for an alternative minimum tax ("AMT") for corporations in addition to the corporate
regular tax in certain cases. The AMT, if any, depends upon the corporation's alternative minimum taxable income
("AMTJ"), which is the corporation's taxable income with certain adjustments. One of 

the adjustment items used in

computing the AMTI of a corporation (with certain exceptions) is an amount equal to 75% of the excess of such
corporation's "adjusted current earnings" over an amount equal to its AMTI (before such adjustment item and the
alternative tax net operating loss deduction). "Adjusted current earnings" would include all tax exempt interest,
including interest on the Tax-Exempt Bonds.

In rendering its opinion, Bond Counsel wil rely upon certifications of the District with respect to certin material
facts within the District's knowledge and upon the mathematical computation of the yield on the Series 2007A
Bonds and the yield on certain investments by the Verifier. Bond Counsel's opinion represents its legal judgment
based upon its review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of
a result.

Ownership of the Tax-Exempt Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance
companies, certain S corporations, individual recipients of Social Security or Railroad Retirement benefits and
taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carr tax-exempt
obligations. Prospective purchasers of the Tax-Exempt Bonds should consult their tax advisors as to applicability of
any such collateral consequences.

The issue price (the "Issue Price") for each maturity of the Tax-Exempt Bonds is the price at which a substantial
amount of such maturity of the Tax-Exempt Bonds is first sold to the public. The Issue Price of a maturity of the
Tax-Exempt Bonds may be different from the price set forth, or the price corresponding to the yield set forth, on the
inside cover page hereof.

If the Issue Price of a maturity of the Tax-Exempt Bonds is less than the amount (as is the case with the Series
2007B Bonds) or the principal amount payable at maturity, the difference between the Issue Price of each such
maturity, if any, of the Tax-Exempt Bonds (the "DID Bonds") and the amount or the principal amount payable at
maturity is original issue discount.

For an investor who purchases an OlD Bond in the initial public offering at the Issue Price for such maturity and
who holds such OlD Bond to its stated maturity, subject to the condition that the District complies with the
covenants discussed above, (a) the full amount of original issue discount with respect to such OlD Bond constitutes
interest which is excludable from the gross income of the owner thereof for federal income tax purposes; (b) such
owner wil not realize taxable capital gain or market discount upon payment of such OlD Bond at its stated maturity;
(c) such original issue discount is not included as an item of tax preference in computing the alternative minimum
tax for individuals and corporations under the Code, but is taken into account in computing an adjustment used in
determining the alternative minimum tax for certain corporations under the Code, as described above; and (d) the
accretion of original issue discount in each year may result in an alternative minimum tax liability for corporations
or certain other collateral federal income tax consequences in each year even though a corresponding cash payment
may not be received until a later year. Based upon the stated position of the Ilinois Department of Revenue under
Ilinois income tax law, accreted original issue discount on such OlD Bonds is subject to taxation as it accretes, even
though there may not be a corresponding cash payment until a later year. Owners of OlD Bonds should consult their
own tax advisors with respect to the state and local tax consequences of original issue discount on such OlD Bonds.
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CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving legal
opinion of Chapman and Cutler LLP, Chicago, Ilinois, as Bond Counsel (the "Bond Counsel") who has been
retained by, and acts as, Bond Counsel to the District. Bond Counsel has not been retained or consulted on
disclosure matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this
Offcial Statement or other offering material relating to the Bonds and assumes no responsibility for the statements
or information contained in or incorporated by reference in this Official Statement, except that in its capacity as
Bond Counsel, Chapman and Cutler LLP has, at the request of the Underwriters reviewed the statements describing
its approving opinion and the information contained under the heading "TAX MATTERS" solely to determine
whether such information is accurate in all material respects. This review was undertaken solely for the benefit of
the Underwriters.

NO LITIGATION

. No litigation is now pending or threatened affecting the issuance or delivery of the Bonds, or in any way contesting
the validity or enforceability of the Bonds. A no litigation certificate wil be included with the customary closing
papers when the Bonds are delivered.

CONTINUING DISCLOSURE UNDERTAKING

The District will enter into a Continuing Disclosure Undertaking (the "Undertaking") for the benefit of the

beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to certain
information repositories pursuant to the requirements of Section (b)(5) of Rule 15c-2-12 (the "Rule") adopted by the
Securities and Exchange Commission (the "Commission") under the Securities and Exchange Act of 1934, as
amended (the "I934 Act"). The information to be provided on an annual basis, the events that wil be noticed on an
occurrence basis and a summary of other terms of the Undertaking, including termination, amendment and remedies,
is set forth below under the subcaption "The Undertaking."

The District is in compliance with each and every undertaking previously entered into by it pursuant to the Rule. A
failure by the District to comply with the Undertaking will not constitute a default under the Bond Resolution and
beneficial owners of the Bonds are limited to the remedies described in the Undertaking. See "Consequences of
Failure of the District to Provide Information." A failure by the District to comply with the Undertaking must be
reported in accordance with the Rule and must be considered by any broker, dealer or municipal securities dealer
before recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure may
adversely affect the transferability and liquidity of the Bonds and their market price.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section (b)( 5)
of the Rule.

THE UNDERTAKNG

The following is a brief summary of certain provisions of the Undertaking of the District and does not purport to be
complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a copy
of which is available upon request from the District.

Annual Financial Information Disclosure

The District covenants that it will disseminate its Anual Financial Information and its Audited Financial
Statements, if any (as described below), to each Nationally Recognized Municipal Securities Information Repository
(a "NRMSIR") then recognized by the Commission for purposes of the Rule and to the repository, if any, designated
by the State of Ilinois as the state depository (the "SID") and recognized as such by the Commission for purposes of
the Rule. There currently is no SID.

"Anual Financial Information" means information appearing II this Offcial Statement under the following
captions:
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Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the District by resolution authorizing such amendment or
waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

(a) The amendment or the waiver is made in connection with a change in circumstances that arises from
a change in legal requirements, change in law, or change in the identity, nature, or status'of the
District, or type of business conducted;

(b) The Undertaking, as amended, or the provision, as waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(c) The amendment or waiver does not materially impair the interests of the beneficial owners of the
Bonds, as determined by parties unaffliated with the District (such as Bond Counsel).

Termination of Undertakinl!

The Undertaking shall be terminated if the District shall no longer have any legal liability for any obligation on or
relating to repayment of the Bonds under the Bond Resolution. The District shall give notice to each NRMSIR or to
the MSRB and the SID, if any, in a timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the District from disseminating any other information, using
the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of a
material Event, in addition to that which is required by the Undertaking. If the District chooses to include any
information from any document or notice of occurrence of a material Event in addition to that which is specifically
required by the Undertaking, the District shall have no obligation under the Undertaking to update such information
or include it in any future disclosure or notice of occurrence of a material Event.

Dissemination Al!ent

The District may, from time to time, appoint or engage a Dissemination Agent to assist it in carring out its
obligations under the Undertaking, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent.

RATING

The Bonds have been rated "Aaa" by Moody's Investors Service ("Moody's") and "AAA" by Standard & Poor's
Rating Group ("S&P"). The ratings reflect only the views of the rating agencies providing the rating at the time
such rating was issued and any explanation of the significance of such rating may be obtained only from each rating
service. Certain information and materials concerning the Bonds, the District, and overlapping agencies and entities
were fumished to each rating agency by the District and others.

There is no assurance that such ratings wil be maintained for any given period of time or that the ratings wil not be
raised, lowered or withdrawn entirely by each rating agency, if in its judgment circumstances so warrant. Any such
downward change in or withdrawal of such rating may have an adverse effect on the market price of the Bonds. An
explanation of the significance of investment ratings may be obtained from the rating agencies: Moody's Investors
Service, 99 Church Street, New York, New York 10007, telephone (212) 553-0300 and Standard & Poor's Ratings
Group, 25 Broadway, New York, NY 10004.
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EXHIBITS

Exhibits A and B present information about direct and overlapping bonded debt. Exhibit C provides information
about composition of equalized assessed valuation by classification of propert. Exhibits D and E provide
information about tax rates for the District and overlapping jurisdictions. Exhibit F lists the District's largest
taxpayers. Exhibit G shows the District's recent financial history. Exhibit H shows the official budget of the
District, Fiscal 2007. Exhibit K shows the audited financial statements for the year ended June 30, 2006.

Exhibit A - Direct General Oblie:ation Bonded Debt

Principal Due Outstanding Plus: Series Plus: Series Plus: Series
Dec. 1 Principal 2007 A Bonds 2007B Bonds 2007C Bonds Total
2007 $1,339,865 $2,030,000 $3,369,865
2008 1,505,000 1,560,000 3,065,000
2009 1,580,000 1,780,000 3,360,000
2010 1,655,000 2,010,000 3,665,000
2011 1,685,059 2,550,000 4,235,059
2012 1,746,670 2,385,000 4,131,670
2013 1,813,974 2,670,000 4,483,974
2014 1,831,165 3,280,000 5,111,165
2015 1,082,368 $3,625,000 4,707,368
2016 948,921 3,960,000 4,908,921
2017 889,539 4,675,000 5,564,539
2018 833,943 5,075,000 5,908,943
2019 779,425 5,515,000 6,294,425
2020 731,277 7,190,000 7,921,277
2021 685,429 7,550,000 8,235,429
2022 $3,841,292 3,841,292
2023 3,645,659 3,645,659
2024 2,934,893 2,934,893

$19,107,635 $37,590,000 $ 10,421 ,844 $18,265,000 $85,384,479
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Exhibit A-2 - General Oblie:ation Debt (Alternate Revenue Source)

Fiscal Year
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

Outstanding
Principal

$505,000
530,000
660,000
790,000

1,405,000
1,605,000
1,670,000
1,755,000
1,835,000
1,905,000
1,995,000
2,095,000
2,205,000
2,320,000

$21,275,000

Less: Series

2000C
Refunded

Bonds

($505,000)
(630,000)
(760,000)

(1,375,000)

($3,270,000)

Less: Series

2003 Refunded

Bonds

($25,000)
(30,000)
(30,000)
(30,000)

(1,605,000)
(1,670,000)
(1,755,000)
(1,835,000)
(1,905,000)
(1,995,000)
(2,095,000)
(2,205,000)
(2,320,000)

($ 1 7,500,000)

Total
$505,000

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

$505,000

Exhibit A-2 - General Oblie:ation Debt Service (Alternate Revenue Source)

Less: Series

2000C Less: Series

Outstanding Debt Refunded 2003 Refunded

Fiscal Year Service Bonds Bonds Total
2007 $1,569,769 ($87,088) ($439,188) $ 1 ,043,494

2008 1,569,656 (666,550) (903,106) $0
2009 1,670,638 (763,175) (907,463) $0
2010 1,763,185 (856,525) (906,660) $0
2011 2,318,565 (1,412,813) (905,753) $0
2012 2,444,836 (2,444,836) $0
2013 2,432,650 (2,432,650) $0
2014 2,432,025 (2,432,025) $0
2015 2,430,303 (2,430,303) $0
2016 2,416,706 (2,4 1 6,706) $0
2017 2,407,341 (2,407,341) $0
2018 2,397,422 (2,397,422) $0
2019 2,391,859 (2,391,859) $0
2020 2,383,800 (2,383,800) $0

$30,628,755 ($3,786,150) ($25,799,111) $1,043,494
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Exhibit B - Overlappine: General Oblie:ation Bonded Debt
(As of June 30, 2006)

Estimated
Outstanding Percentage Amount

Taxing Authority Bonds Applicable Applicable

Cook County $3,070,610,000 3.845% $118,064,955
Cook County Forest Preserve 132,855,000 3.845% 5,108,275
Metropolitan Water

Reclamation District 1,238,375,305 (1) 3.926% 48,618,614
Village of Deerfield 10,980,000 15.168% 1,665,446
Village of Glenview 126,400,000 90.149% 113,948,336
Village of Golf 2,840,000 100.000% 2,840,000
Village of Northbrook 53,425,000 96.132% 51,358,521
Niles Library District 6,395,000 3.195% 204,320
Deerfield Park District 4,710,000 (2) 7.409% 348,964
Glenview Park District 14,875,000 (2) 83.951% 12,487,711
Northbrook Park District 17,915,000 98.920% 17,721,518
School District #30 6,323,067 (3) 100.000% 6,323,067
School District #31 6,385,000 100.000% 6,385,000
School District #34 19,895,000 99.504% 19,796,321
Vilage of Glenview SSA #9 45,554 100.000% 45,554
Vilage of Glenview SSA # 1 0 45,554 100.000% 45,554
Village of Glenview SSA #1 1 54,395 100.000% 54,395
Village of Glenview SSA #12 24,764 100.000% 24,764
Village of Glenview SSA # 17 49,302 100.000% 49,302
Village of Glenview SSA #18 22,320 100.000% 22,320
Vilage of Glenview SSA #32 25,176 100.000% 25,176
Village of Glenview SSA #33 27,387 100.000% 27,387
Village of Glenview SSA #36 64,292 100.000% 64,292
Vilage of Glenview SSA #37 29,632 100.000% 29,632
Village of Northbrook SSA #4 8,000 100.000% 8,000
Village of Northbrook SSA #5 10,300 100.000% 10,300

Total Overlapping General Obligation Bonded Debt $405 277 724

(1) Includes IEP A Revolving Loan Fund Bonds.

(2) Excludes outstanding General Obligation Alternate Revenue Source Bonds which are
expected to be paid from sources other than general taxation,

(3) Includes original principal amounts of outstanding Capital Appreciation Bonds

Sources: Offices of the Cook County Clerk, Cook County Departent of Revenue and
the Treasurer of the Metropolitan Water Reclamation District
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Exhibit C - Composition of Equalized Assessed Valuations. 2001-2005

2001 2002 2003 2004 2005

Residential $2,256,818,244 $2,477,561,393 $2,527,374,782 $3,088,081,302 N/A

Farm 96,424 91,916 6,510 6,510 N/A

Commercial 953,826,833 933,784,482 895,870,964 985,867,680 N/A

Industrial 506,402,289 540,642,498 549,701,681 608,493,028 N/A

Railroad 537,930 728,163 701,842 762,580 709,885

Total $3717 681 720 $3.952.808452 $3973.655.779 $4 683 21 1. 00 $5.122292.709

Source: Cook County Clerk's Offce

Effects of Exemptions and Multipliers

In addition to the effect of exemptions, the multiplier is an important factor in determining taxable valuation.

2001 2002 2003 2004 2005

Assessed Value $1,675,166,633 $1,660,325,031 $1,677,180,304 $2,008,053,959 $2,052,312,630

Equalization factor 2.3098 2.4689 2.4598 2.5757 2.7320

Pre-exemption EA V 3,869,299,889 4,099,176,470 4,125,528,113 5,172,144,582 5,606,918,105

Homeowner Exemption 107,657,927 97,149,644 106,123,500 402,584,301 393,590,171

Senior Citizen Homestead Exemption 18,722,817 18,434,500 18,193,526 22,814,141 22,932,147

Senior Tax Freeze Exemption 23,363,633 28,022,376 25,089,110 63,535,040 68,103,078

Longterm Homeowner Exemption 1,873,792 2,761,498 2,466,198

Taxable Equalized Assessed Valuation $3,717,681,720 $3,952,808,452 $3,973,655,779 $4,683,211,100 $5,122,292,709

Source: Cook County Clerk's Offce
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Exhibit E - 2001-2005 Representative Total Tax Rates

2001 2002 2003 2004 2005
Tax Rate Tax Rate Tax Rate Tax Rate Tax Rate

Taxing Authority (per $100) (per $100) (per $100) (per $100) (per $100)

Cook County $0.746 $0.690 $0.630 $0.593 $0.533
Cook County Forest Preserve 0.067 0.061 0.059 0.060 .0.060
Suburban TB Sanitarium 0.007 0.006 0.004 0.001 0.005
Consolidated Elections 0.032 0.000 0.029 0.000 0.014
Northfield Township 0.014 0.015 0.009 0.012 0.011
Northfield Twp. Road and Bridge 0.036 0.035 0.037 0.033 0.033
Northfield Twp. General Assistance 0.002 0.010 0.006 0.008
Metro Water Reclamation District 0.401 0.371 0.361 0.347 0.315
North Shore Mosquito Abatement District 0.010 0.009 0.009 0.008 0.008
High School District #225 1. 740 1.682 1.36 1.16 1.475
Community College #535 0.186 0.179 0.186 0.161 0.158
Glenview Park District 0.511 0.492 0.516 0.505 0.490
Vilage of Glenview & Library Fund 0.773 0.782 0.798 0.686 0.670
School District #34 2.623 2.509 2.552 2.330 2.259

TOTAL ll .$ $6936 $6258 $. *

* A total tax rate of$6.039 results in a tax bil of $603.90 per $10,000 of equalized assessed valuation.

Source: Cook County Clerk's Offce
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Exhibit G - Combined Statement of Revenues. Expenditures and Chane:es in Fund Balance. 2002-2006

Special Capital Bond and Working
General Revenue Proiects Interest Cash Memorandum

Beginning Balance July I, 2001 $37,263,62 $1,920,152 $17,283,324 $1,293,249 $19,122,109 $76,882,476
Revenues 72,547,361 3,770,566 10,706,575 2,112,323 1,190,931 90,327,756
Expenditures 81,631,068 3,312,171 21,263,666 4,611,943 0 110,818,848
Transfers 9,531,520 0 0 2,290,725 (11,822,245) 0
Other 0 0 0 236,336 0 236,336
Ending Balance June 30, 2002 $37,711,455 $2,378,547 $6,726,233 $1,320,690 $8,490,795 $56,627,720

Beginning Balance July I, 2002 $37,711,455 $2,378,547 $6,726,233 $1,320,690 $8,490,795 $56,627,720
Revenues 74,378,283 3,779,031 41,296 2,097,581 585,744 80,881,935
Expenditures 77,845,460 3,270,468 7,348,198 2,929,376 0 91,393,502
Transfers (2,608,605) 0 2,641,747 1,225,000 (1,258,142) 0
Other 0 0 0 0 0 0
Ending Balance June 30, 2003 $31,635,673 $2,887,110 $2,061,078 $1,713,895 $7,818,397 $46,116,153

Beginning Balance July I, 2003 $31,635,673 $2,887,110 $2,061,078 $1,713,895 $7,818,397 $46,116,153
Revenues 78,795,105 3,819,534 12,343 2,050,474 549,293 85,226,749
Expenditures 79,010,792 3,703,191 0 3,529,145 0 86,243,128
Transfers (1,320,000) 0 0 0 0 (1,320,000)
Other 0 0 0 1,557,489 0 1,557,489
Ending Balance June 30, 2004 $30,099,986 $3,003,453 $2,073,421 $1,792,713 $8,367,690 $45,337,263

Beginning Balance July 1, 2004 $30,099,986 $3,003,453 $2,073,421 $1,792,713 $8,367,690 $45,337,263
Revenues 79,771,120 3,879,886 52,065 2,102,894 731,283 86,537,248
Expenditures 80,776,432 3,861,567 109,393 3,458,470 0 88,205,862
Transfers (1,416,978) 0 0 1,416,978 0 0
Other 12,045 0 0 108,279 0 120,324
Ending Balance June 30, 2005 $27,689,741 $3,021,772 $2,016,093 $1,962,394 $9,098,973 $43,788,973

Beginning Balance July I, 2005 $27,689,741 $3,021,772 $2,016,093 $1,962,394 $9,098,973 $43,788,973
Revenues 81,108,452 3,907,539 75,977 2,119,630 860,426 88,072,024
Expenditures 79,385,159 4,297,278 0 3,513,881 0 87,196,318
Transfers (1,471,163) 0 0 1,471,163 0 0
Other 0 0 0 0 0 0
Ending Balance June 30, 2006 $27,941,871 $2,632,033 $2,092,070 $2,039,306 $9,959,399 $44,664,679

Source: Audited Financial Statements ofthe District for Fiscal Years ending June 30, 2002 - 2006.

Exhibit H - Offcial Bude:et of the District. Fiscal Year 2007

Beginning Balance July I, 2006
Revenues
Expenditures
Transfers
Other
Ending Balance June 30, 2007

General
$27,941,871

79,742,452
82,165,627

o

(1,569,769)
$23,948,927

Special
Revenue
$2,632,033
4,242,737
4,512,843

o
o

$2,361,927

Capital
Proiects
$2,092,070

81,935
o
o
o

$2,174,005

Bond and

Interest
$2,039,306
2,038,808
3,663, i 79

o
1,569,769

$1,984,704

Working
Cash

$9,959,399
918,423

o
o
o

$10,877,822

Memorandum
$44,664,679
87,024,355
90,341,649

o
o

$41,347,385

Source: The Distrct
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Exhibit I - Table of Compound Accreted Values on Capital Appreciation Bonds

BOND ACCRETED VALUE TABLE

Cook School Distrct 225-Glenbrook
Seres 2007 Referendum Bonds

CABS CABS CABS
12/0112022 12/01/2023 12/01/2024

Date 4.62% 4.66% 4.69110

01/18/2007 2,422.00 2,298.65 2,183.70
06/01/2007 2,463.25 2,338.10 2,221.45
12/01/2007 2,520.15 2,392.60 2,273.55
06/01/2008 2,578.35 2,448.35 2,326.85
12/01/2008 2,637.90 2,505.40 2,381.40
06/01/200 2,698.85 2,563.75 2,437.25
12/01/200 2,761.20 2,623.50 2,494.40
06/01/2010 2,824.95 2,684.65 2,552.90
12/01/2010 2,890.25 2,747.20 2,612.75
06/01/2011 2,957.00 2,811.20 2,674.05
12/0112011 3,025.30 2,876.70 2,736.75
06/0112012 3,095.20 2,943.75 2,800.90
12/01/2012 3,166.70 3,012.30 2,866.60
06/01/2013 3,29.85 3,082.50 2,933.80
12/0112013 3,314.70 3,154.35 3,002.60
06/01/2014 3,391.25 3,27.85 3,073.05
12/01/2014 3,469.60 3,303.05 3,145.10
06/01/2015 3,549.75 3,380.00 3,218.85
12/01/2015 3,631.75 3,458.75 3,294.35
06/01/2016 3,715.65 3,539.35 3,371.60
12/01/2016 3,801.45 3,621.80 3,450.65
06/01/2017 3,889.25 3,706.20 3,531.5
12/01/2017 3,979.10 3,792.55 3,614.40
06/01/2018 4,071.05 3,880.90 3,699.15
12/01/2018 4,165.05 3,971.35 3,785.90
06/01/2019 4,261.30 4,063.90 3,874.65
12/01/2019 4,359.70 4,158.55 3,965.55
06/01/2020 4,46.45 4,255.45 4,058.50
12/01/2020 4,563.45 4,354.60 4,153.70
06/01/2021 4,668.90 4,456.10 4,251.0
12/01/2021 4,776.75 4,559.90 4,350.80
06/01/2022 4,887.10 4,66.15 4,452.80
12/0112022 5,00.00 4,774.85 4,557.25
06/01/2023 4,886.15 4,66.10
12/01/2023 5,00.00 4,773.45
06/0112024 4,885.40
12/0112024 5,00.00
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Exhibit J - Forms of Opinions of Bond Counsel

PROPOSED FORM OF OPINION OF BOND COUNSEL

(LETTERHEAD OF CHAPMAN AND CUTLER LLPl

(TO BE DATED CLOSING DA TEl

We hereby certify that we have examined certified copy of the proceedings (the
"Proceedings") of the Board of Education of Township High School District Number 225, Cook
County, Ilinois (the "District"), passed preliminary to the issue by the District of its fully
registered General Obligation School Bonds, Series 2007 A (the "Bonds "), to the amount of

$37,590,000, dated January 1,2007, due serially on December 1 of the years and in the amounts
and bearing interest as follows:

2015
2015
2016
2016
2017
2017
2018
2019
2020
2021

$1,000,000
2,625,000
1,000,000
2,960,000
1,950,000
2,725,000
5,075,000
5,515,000
7,190,000
7,550,000

4.00%
5.00%
4.00%
5.00%
4.00%
5.00%
5.00%
5.00%
5.00%
5.00%

the Bonds due on or after December 1, 2017, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 1, 2016, or on
any date thereafter, at the redemption price of par plus accrued interest to the redemption date, as
provided in the Proceedings, and we are of the opinion that the Proceedings show lawful

authority for said issue under the laws of the State of Ilinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable propert in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors' rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the Distrct's compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
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alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
District covenants could cause interest on the Bonds to be includable in gross income for federal
income tax purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds
may result in other federal tax consequences to certain taxpayers, and we express no. opinion
regarding any such collateral consequences arising with respect to the Bonds. In rendering our
opinion on tax exemption, we have relied on the mathematical computation of the yield on the
Bonds and the yield on certain investments by Causey Demgen & Moore Inc., Certified Public
Accountants, Denver, Colorado.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District's knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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PROPOSED FORM OF OPINION OF BOND COUNSEL

(LETTERHEAD OF CHAPMAN AND CUTLER LLP)

(TO BE DATED CLOSING DATE)

We hereby certify that we have examined certified copy of the proceedings (the
"Proceedings") of the Board of Education of Township High School District Number 225, Cook
County, Ilinois (the "District"), passed preliminary to the issue by the District of its fully
registered General Obligation Capital Appreciation School Bonds, Series 2007B (the "Bonds "),
to the amount of $10,421,843.70, dated January 18, 2007, due serially on December 1 of the
years and in the original principal amounts and bearing interest at the original yields to maturity
as follows:

YEAR ORIGINAL ORIGINAL

OF PRINCIPAL YIELD TO

MATURITY AMOUNT MATURITY

2022 $3,841,292.00 4.62%
2023 3,645,658.90 4.66%
2024 2,934,892.80 4.69%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in integral multiples of $5,000 of Maturity Amount in any order of their maturity as
determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1, 2016, and on any date thereafter, at a redemption price equal to
the Compound Accreted Value of such Bonds on the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Ilinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable propert in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors' rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that, subject to the District's compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended, but is taken into account in computing an adjustment used in determining the
federal alternative minimum tax for certain corporations. Failure to comply with certain of such
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PROPOSED FORM OF OPINION OF BOND COUNSEL

(LETTERHEAD OF CHAPMAN AND CUTLER LLP)

(TO BE DATED CLOSING DATE)

We hereby certify that we have examined certified copy of the proceedings (the
"Proceedings") of the Board of Education of Township High School District Number 225, Cook
County, Ilinois (the "District "), passed preliminary to the issue by the District of its fully
registered 5.24% Taxable General Obligation School Bonds, Series 2007C (the "Bonds"), to the
amount of $18,265,000, dated January 1, 2007, due on December 1, 2014, the Bonds being

. subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond
Registrar, at a redemption price of par plus accrued interest to the redemption date, on

December 1 of the years and in the principal amounts as follows:

YEAR PRINCIP AL AMOUNT

2007
2008
2009
2010
2011
2012
2013

2014 (Final Maturity)

$ 2,030,000
1,560,000
1,780,000
2,010,000
2,550,000
2,385,000
2,670,000
3,280,000

and we are of the opinion that the Proceedings show lawful authority for said issue under the
laws of the State of Ilinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District, and all taxable propert in the District is subject to the levy
of taxes to pay the same without limitation as to rate or amount, except that the rights of the
owners of the Bonds and the enforceability of the Bonds may be limited by bankptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors' rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

It is our opinion that under present law, interest on the Bonds is not excludable from
gross income of the owners thereof for federal income tax purposes. Ownership of the Bonds
may result in other federal income tax consequences to certain taxpayers. Bondholders should
consult their own tax advisors concerning tax consequences of ownership of the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.
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In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District's knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.
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Exhibit K - Annual Financial Report For Fiscal Year Ended June 30. 2006

NORTHFIELD TOWNSHIP HIGH
SCHOOL DISTRICT NO. 225

FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2006
AND

INDEPENDENT AUDITOR'S REpORT
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f!VircwKrBico
INDEPENDENT AUDITOR'S REPORT

To the Board of Education
Nortfield Township High School District No. 225
1835 Landwehr Road
Glenview, Ilinois 60026

We have audited the accompanying financial statements of the governmental actiites, each major fund
and the aggregate remaining fund informatin of Nortfield Towship High School Distrct No. 225, as of
and for the year ended June 30, 200, which colletively comprise Northfild Township High School

District No. 225's basic financial statements as listed in the table of cotents. These financial statements
are the responsibilty of Nortfield Township High School Distrit No. 225's management Our
responsibilty is to express opinions on these financial statements based on our audit. The prior year
summaried comparative inforatin included in the Governmental Funds Balance Sheet and Statement

of Revenues, Expenditres, and Changes in Fund Balances has ben denved from Northfield Township
High School District No. 225's 2005 financial statements and, in our reported dated August 18, 2005, we
expressed unqualified opinions on the respetie financial statements of the governmental activties, each
major fund, and the aggregate remaining fund informatin.

We conducted our audit in accrdance wit auditing standards generally accpted in the United States of
America and the standards applicable to financial audits contained in Government Auditina Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whethr the financial statements are free of
material misstatement. An audit includes examining. on a test basis, evidenc supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accunting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects. the
respective financial position of the governmental actiities, each major fund and the aggregate remaining
fund information of Northfield Township High School District No. 225 as of June 30, 2006, and the
respective changes in financial position thereof for the year then ended in conformit with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditina Standards, we have also issued a report dated September 08,
2006 on our consideration of Northfield Township High School District No. 225's internal control over
financial reportng and on our tests of it compliance with certin provisions of laws, regulations, contracts

and grant agreements and other matters. The purpse of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the result of that testing. and not to
provide an opinion on the internal control over financial reporting and compliance. That report is an
integral part of an audit performed in accrdance with Government Auditina Standards and should be
considered in assessing the results of our audit.

Vlrchow, Krause. Company, LLP
CertIfied Public AccDuntants . CDnsultants . An Independent Member Df Baker TIIV InternatlDnal



Board of Education
Nortfield Township High School District No. 225

The management's discussion and analysis, the historil pension information and the general and major
speial revenue funds budgetary comparison schedules, as listed in the table of contents, are not a
required part of the basic financial statements, but are supplementary information required by accunting
principles generally accpted in the United States of Ameri. We have applie certin limited
procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary informatin. However, we did not audit the
information and express no opinion on it.

Our audit was conducted for the purpse of forming opinions on the financial statements that collectiely
comprise Northfield Township High School Distrct No. 225's basic financial statements. The financial
information listed as supplementary schedules in the table of contents is presented for purpses of
additional analysis and is not a required part of the basic financial statements. The 2006 supplementary
schedules have ben subjeced to the auditing procures applied to the basic financial statements and,
in our opinion, are fairly stated in all material respets in relation to the baic financial statements for the
year ended June 30, 2006, taken as a whole. We also have previusly audited, in accrdance with
auditing standards generally accpted in the United States, Northfild Township High School Distrct No.
225's basic financial statements for the year ended June 30, 2005, which are not presented wit the
accompanying financial statements. In our report dated August 18, 2005, we expressed unqualifed
opinions on the respetive financial statements of the governmental actiitie, each major fund, and the
aggregate remaining fund information. In our opinion, the 2005 informatin included in the supplementary
schedules is fairl stated in all material respets in relation to the basic financial statements for the year

ended June 30, 2005, taken as a whole.

The supplementary schedule and the other information, as listed in the table of contents, have not ben
subjected to the auditing procures applied in the audit of the basic financial statements and,

accordingly, we express no opinion on them.

\)~~ki l~~ Jl (Oak Brook, Ilinois
September 08, 2006

~l'OL\
, / _"""'. I
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Norteld Township High School Distrct No. 225
Management's Discussion and Analysis
For the Year Ended June 30, 2006

The discussion and analysis of Nortfield Townhip High School 225's (the Disct) financial
penormance provides an overall revew of the Disct's financial actvities for the year ended
June 30, 2006. The management of the Disct encourages readers to consider the
information presented herein in conjuncton with the basic financial statements to enhance
their undersnding of the Disct's financial performance. Al amounts, unles otherwe
indicated, are expressd in thousnds of dollar. Certin compartive information between the
curent year and the prior is required to be presented in the Management's Discussion and
Analysis (the "MD&A").

Financia Highghts

. The Disct's financial statu continues to be stble. Due to the impact of negative

Propert Tax Appeal Board and ta court decisions, increasing insurance cost and
shorted revenue from stte source, tota net asets decreased $1.5 milion. This

represnts a decrease of 1.2% over the cours of the yea.

· Genera revenues accounted for $75.1 milion, or 85% of tota revenue. Program speific
revenues in the form of charges for servce, grants and contrbutions accunted for
$12.9 milion, or 15% of tota revenue.

· The Distrct had $89.5 milion in expns related to governmenta actvities, of which
$12.9 milion were offset by progrm specific charges for servces or grants and
contrbutions. General revenues of $75.1 milion were not adequate to provide for the

remaining cost of thes programs. This deficiency wa funded by available fud
balance.

· Among the major funds, the Educational Fund had $67.9 milion in revenues, primarily
consisg of propert taes, state aid and other loc revenue, and $70.6 million in

expnditures. During the year, the Board of Education authoried the trnser of $1.5

milion from the Operations and Maintenance Fund to the Bond and Interes Fund to

pay debt servce on the alternate revenue bonds.

· The Disct continued to aggesively pay down its debt, retiring $1.6 milion of
outsding bonds.

· Enrollment increaed by approximately 1% over the course of the year.

· The FY2006 budget included numerous effciency initiatives that were implemented
during the yea. These initiatives are on-going and include a continuous review of all
Disct operations.

· During the year, the Disct implemented the firs year of a three-yea budget reducton
plan. The plan insures that the Distrct will continue to maintan at leat a 33%
operating fund reserve through fica yea 2008.
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Nortfield Township High School Distrct No. 225
Management's Dicussion and Analysis
For the Yea Ended June 30, 2006

Overvew of the Financial Statements

This dicusion and analysis is intended to serve as an introducton to the Distrct's basic
financial statements. The basic financial statements are comprised of three components:

· Government-wide financial statements

· Fund financial statements

· Notes to the financial statements.

This report also contains other supplementary information in addition to the basic financial
statements.

Government-wide financial statements

The government-wide fiancial sttements are designed to provide readers with a. broad
overvew of the Disct's fiance, in a manner similar to a private-secor business.

The sttement of net asets presents information on all of the Distrct's aset and liabilties,
with the difference between the two reported as net asets. Over time, increaes or decreases

in net asets may serve as a usfu indicator of whether the financial position of the Distrct is
improving or deterioratig.

The sttement of actties presents information showing how the government's net assets

changed during the fica year being reported. All changes in net assets are reported as soon as
the underlying event giving ri to the change ocurs, regardless of the timing of related cah

flows. Thus, revenues and expnses are reported in th sttement for some items that wil

only result in cah flows in future fica period.

The governent-wide financial statements presnt the functons of the Disrict that are
.principally supported by taes and intergovernmenta revenues (governmenta actvities). The
Distrct has no business-ty actvities; that is, fuctons that are intended to recver all or a
signcant porton of their cost through user fee and charges. The Disct's governenta
actvities include insctonal servces (reguar education, speial education and other),

supportng servce, operation and maintenance of facilties and trporttion servces.

Fundfinancial statements

A fud is a grouping of related accunts that is usd to maintain control over resurces that
have been segregated for specifc actvities or objecves. The Distct us fud accunting to
ensure and demonstrate compliance with finance-related legal requiements. All of the fuds

of the Disct ca be divided into two categories: governmenta funds and fiduciar fuds (the

Disct maintans no proprietary funds).
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Nortfield Township High School Distrct No. 225
Management's Discussion and Analysis
For the Yea Ended June 30, 2006

Governmental funds are used to account for esentially the same functons reported as

governmenta actvities in the government-wide financial statements. However, unlike the
government-wide financial sttements, governmenta fund financial statements focus on near-
term inflows and outfows of spendable resource, as well as on balances of spendable

resurce available at the end of the fi yea. Such information may be usefu in evalùatig a
school dict's near-term financing requirements.

Becuse the focus of governmenta funds is narower than that of the government-wide

financial sttements, it is usefu to compare the information presented for governmenta fuds
with similar information presnted for governenta actvities in the government-wide

financial statements. By doing so, readers may better understd the long-term impact of the
government's near-term financing decisions. Both the governmenta fund balance sheet and
the governmenta fund sttement of revenues, expnditures and changes in fund balance
provide a reconcilation to faciltate this comparon between governmenta funds and
governmenta actvities.

The District maintans seven governmenta fuds. Information is presented separately in the
governmenta fund baance sheet and in the governenta fund statement of revenues,
expnditures and changes in fund balance for the Educational, Operations and Maintenance,

Transporttion, IMRF/Soial Security, Working Cash, Bond and Interes, and Site and

Conscton funds, all of which are considered to be major funds.

The Distnct adopts an annual budget for each of the funds listed above. A budgetary
comparin statement has ben provided for each fund to demonstrte compliance with this
budget.

Fiduciar funds are used to account for resource held for the benefit of pares outside the
school dict. Fiduciar funds are not refleced in the government-wide financial sttements

beus the resources of those funds are not available to support the Disct's own programs.
The accountig used for fiduciary funds is much like that for the government-wide financial
statements.

Notes to the financial statements

The notes to the financial statements provide additional infonnation that is esential to a ful

undersnding of the data provided in the government-wide and fud financial sttements.

Other information

In addition to the basic financial sttements and accmpanying notes, this report also presnts
certn required supplementary information concerning the Distrct's progres in fuding its

obligation to provide pension benefits to its non-certfied employees.
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Nortfield Township High School Distrct No. 225
Management's Discussion and Analysis
For the Yea Ended June 30, 2006

Government-Wide Financial Analysis

Net Asts: The District's combined net asets decreased by 1.2% to $119.2 milion as a result
ofFYo6 operations (Table i).

Table i

Condens Sttement ofNét Assets

Govemental Govemental
Activities Activitiesal .a

Currnt and other aset $87,411,040 $88,325,701

Capita assets 121.,i24.601 117.8o.d.7.d0

Total asets 208.o~i;.7~1 206.220A.l

Long-term debt outsdig 44,768,219 43.509,664

Oter liabilties 43..dSl.0~~ .d~..d71.,i06

Total liabilties 88.220.152 86.081.260

Net asts:

Invesed in capita assets, net of 79,785,739 79,34°,007
related debt

Restrcted 2,m,513 . 2,663,676

Unrestrcted ~8.1i;2.~27 . ~7.23~498

Tota net asets SI20.71i:.i:70 SUO.2':0.181

.For FY2005, the Operations & Maintenance and Transporttion Fund balances have

ben restated as unrtricted rather than retrcted. Under exg law, trfers

between operatig funds is permitted and are therefore, not rected.
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Norteld Township High School Distrct No. 225
Management's Discussion and Analysis
For the Yea Ended June 30, 2006

Changes in Net Asets: FYo6 revenue from governmental actvities wa $88.1 milion, with
related expnses of $89.5 milion, resulting in a decreae in net asets of ($1,476,398).
(Table 2).

Table 2
Chanes in Net Aset

Goveental
Activities~

%

OfXf
Govermental

Activities
ma

%

Of
Th

Revenues:
Progr revenues:

Charges for servces

Opratig grants &

contnoutions

Genera revenues:

Propert taxes

Genera stte aid

Oter
Tota revenues

$4,334,861 5.0% $4,618,417 5.3%

7,480,522 8.6% 8,362,282 9.5%

71,883,399 83.0% 72,692,468 82.5%

1,283,258 1.5% 1,310,358 1.5%

1.67~.!;~2 1.9% 1,088.4QQ 1.2%

86.6l:7.!;72 100.0% 88.072.024 100.0%

Exnss:
Inscton
Pupil & insctonal
servces

Incras (decreae)

in net asts

48,963,819 55.0% 44,463,842 49.7%

11,372,997 12.8% 11,892,932 13.3%

13,024,674 14.6% 12,883,021 144%

1,896,158 2.1% 2,092,062 2.3%

6,946,415 7.8% 11,316,070 12.6%

6.8~Q.r;80 7:7% 6.QOO.4QS 7.7%

S8Q.043.643 100.0% S8Q.i;8.422 100.0%

S( 2. 'l86.07iJ Sf 1.476. 'lQ8)

Administrtion &
business

Traporttion
Oprations and

maintenance

Oter
Tota expens
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Norteld Township High School Distrct No. 225
Management's Discussion and Analysis
For the Year Ended June 30, 2006

Revenues by Source: Propert taes in the amount of $72.7 milion accounted for 83% of
total revenues, while operating grants and contributions in the amount of $8.4 milion
accounted for 10%, charges for servces in the amount of $4.6 milion accounted for 5%,
general state aid in the amount of $1.3 milion accounted for 1% and other local revenue in the
amount of $1.1 milion accounted for i% (Figure A-i). .

Figure A-i Governent-Wide Revenues by Source
f,o pt:a S~.

~8J'"
¡-C'ii i)rScic.. .OpiiGni-. &Comri,u..". OPIOpc T... asi... .OiheLDc.1

Exnses by Function: Exnses for instction in the amount of $44.5 milion accunted
for 50% of total expenses, while pupil & instnctonal servces in the amount of $11.9 milion
accounted for 13%, adminisation & business in the amount of $12.8 milion accunted for

14%, operations & maintenance in the amount of $11.3 milion accunted for 13%,
trporttion in the amount of $2.1 milion accounted for 2% and other expenses in the

amount of $6.9 milion accounted for 8% (Figure A-2).

FigureA-:z Governent-Wide Exnses by Fucton

13"

! . Insruction . Pupil & Iniion Sc;ces DAdirlion & ll DOpliolU & Maintence .Trarttion IIOther !
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Norteld Township High School Distrct No. 225
Management's Discussion and Analysis
For the Year Ended June 30, 2006

Financial Analysis of the Distct's Funds

As the Disct closed the year, its governmenta fuds reported a combined fund balance of
$44.7 milion, slightly higher than las year's ending fund balance of $43.9 milion, an increae
of approximately 1.9%. This temporanly inflated fund baance is a result of deferred retirement
expnse of approximately $1.2M.

Genera Fund Budgeta Higlghts

The Distrct's fina budget for the Educational Fund anticipated that expnditues would
exce revenues by $5.3 milion. The yea ended with a $2.7 milion deficit, resulting in a
favorable vanance. This was largely due to the fact that although actal revenues were slightly
less than anticipated act expenditures were below budget (mainly deferred retrements and

unspent contingencies).

Capita Asset and Debt Admstation

Capital assets

By the end of FYo6, the District had invested $117.9 milion (net of depreciation) in a broad
range of capita asts, including school buildings, building improvements, equipment,

furnitue, librar boks and textboks (Table 3).

Table 3
Capit As (net of depretion)

Goental Govemental
Activities Activities:l ~

Lad $892,361 $892,361

Buildigs &
improvements 116,985,413 114,550,167

Equipment & vehicles 3.646.017 2.4i:2.212

Total Si21."24.601 Sii7.8Q4.740

Long-term debt

At year-end, the Disct had $43.5 millon in outsnding general obligation bonds and other

long-term debt (Table 4).
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Nortfield Township High School Distrct No. 225
Management's Discussion and Analysis
For the Yea Ended June 30,2006

Table 4
Outsdig Long-Term Debt

aJ ao
Genera obligation bonds
& notes

Oter
Tota

$44,112,m
6~~.442

$42,832,026

677.6~8

S./.768.210 S41':.i:oo.6641

· The Disct continued to pay down its debt, retiring $1.8 milion of outsding bonds in
FY06.

Factors Beg on the Dict's Futue

Following are significant isues that wil affec the Distrct's future:

. G.E.S.S.A Negotiations: The Glenbrook Educational Support Staff Asociation

(G.E.S.S.A.) contract expired on June 30, 2006. The contrct has been extended for one
yea, through June 30, 2007. G.E.S.S.A includes all of the Distrct's clerica and technical
support staff. The Disct anticipates negotiations beginnig in early 2007.

· G.E.S.P.A Negotitions: The current Glenbrook Educational Support Parprofesional
Asiation (G.E.S.P.A) contrct will expire June 30, 2007. G.E.S.P.A includes all of the
Disct's parprofesional sta. The Distrct anticipates negotiations beginning in the

spring of 2007.

· The Glen: The Glen (formally known as the Glenview Naval Air Station, "GNAS") TIF
(Tax Incrementa Financing) provides that the Disct receives make-whole payments for
new stdents attending the Disct. A critica factor for future financial planning is the rate
at which housing is occupied and high school enrollment increaes. It is anticipated that
the TIF wil end in 2015.

· Propert Tax Appeas: Busines taayers have the choice of fiing propert ta appeals
through either the Propert Tax Appe Board (PTAB) or the Cok County Circuit Court
(ta court). The Disct aggesively exercises its right to intervene on caes fied though
the PTAB for asesment adjusents over $100,000. Over the las six fica year, Disct

225 has lost over $14 milion to propert ta refuds, through both the PTAB and the ta
court. This is an average of $2.3 milion per yea. If not for the Dict's PTAB
intervention, this amount would be significatly higher. The Disct will continue to
exercis its legal right to reduce losses through PT AB appeal.
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Norteld Township High School Distrct No. 225
Management's Discussion and Analysis
For the Year Ended June 30, 2006

. Teacher Pension Reform Act: At the spring 2005 legilative sesion, the Teacher
Pension Reform Act wa enacted. Based upon this initial legislation, a large number of st
tentatively scheduled retirement at the end of the 2006/07 school year. Finalized legislation
recognized term of multi-year collecve bargaining agreements that were in place prior to
the Act. Due to the fact that the Distct has a multi-year collecve bargaining agreement in
place through June 30, 2008, the majority of staff exercise their option to defer their
retirement to a later date. The impact of this upon the Distrct is approximately $1.2

milion in deferred expense.

. Facities Referendum: The District has identied a number of major facilties projec,
many of which remain unfinished from the Facilties Maser Plan that was presented to the
Board of Education in 1999. No new projec are currently scheduled until new source of
revenue are found. As of June 30, 2006, the Board of Education wa presented with a

recommendation for a facilties referendum. If approved, the referendum would be
scheduled for November 2006.

· Bud&et Reductons: One of the primary goals of the Disct's budget policy is to provide
educational excellence over the long term. Dunng the yea, the Distrct updated its three-

year financial plan. The plan insures that the District will continue to maintan at leas a
33% operating fund resrve through fical year 2009. As of June 30, 2006, the Disct
realized $2.86 milion in budget reductons. Included in those reductions were personnel,

as well as reourring operational costs.

· Comprehensive Planing Process: The Distrct continues its commitment to
comprehensive financial planning. A comprehensive report is presented to and monitored
periodcaly by a standing finance committee. During FY2006, the Disct initiated a
Comprehensive Planning Proc committee, consisng of 58 stkeholders, compried of

parents, members of the busines community, senior citizens, sta, stdents, distrct

administration and members of the Board of Education. The committee partcipated in a

multi-day workshop, identifyng several key financial objecves and developing an
implementation plan.

Reques for Information

This financial report is designed to provide the District's citizens, taxayers'and creditors with
a general overvew of the Disct's finances and to demonstrate the Disct's accuntability for

the money it receives. If you have quesons about this report, or need additional financial
information, contact the Business Ofce: Northfield Townhip High School Disct 225, 1835
Landwehr Rd., Glenview, lL 60026.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STATEMENT OF NET ASSETS

JUNE 30, 200

GOVERNMENTAL
ACTMTIES

Assets

Cash
Investments
Receivables (net of allowance for uncollectibles):

Interest
Propert taxes

Replacement taes
Intergovernmental

Prepaid items
Other current assets
Deferred charges
Capital assets:

Land
Depreciable buildings, propert and equipment, net

Total assets

$ 6,824,727
40,452,696

482,478
39,212,825

430,199
443,387
117,630
34,425

327,334

892,361
117.002.379

206.220.441

Liabilties

Accounts payable
Salaries and wages payable
Payroll deductions payable
Other current liabilities
Interest payable
Deferred revenue
Health claims payable
Long-term liabilties:

Other long-term liabilities - due within one year
Other long-term liabilities - due after one year

T otalliabilities

1,869,879
51,702

912,577
683,931
137;908

39,197,809
617,790

2,569,874
40.939.790

86.981.260

Net assets

Invested in capital assets, net of related debt
Restricted for:

Retirement benefits
Debt service

Unrestricted

Total net assets

79,340,007

624,370
2,039,306

37.235.498

$ 119.239.181

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STATEMENT OF ACTIVTIES

FOR THE YEAR ENDED JUNE 30. 200

FUNCTIONSIPROGRAS EXPENSES

NET (EXENSES)
REVNUE AND

CHAGES IN NET
PROGRA REVNUE ASSETS

OPERATING
CHARGES FOR GRATS AND GOVERNMENTAL

SERVICES CONTRIBUTIONS ACTIVITES

Governmental activities
Instruction:

Regular programs
Special programs
Other instructional programs
State retirement contributions

Support Services:
Pupils
Instructional staff
General administration
School administration
Business
Transportation
Operations and maintenance
Central

Communit services
Interest and fees
Unallocted depreciation

Total governmental activities

$ 27,333,342 $ 473,248 $ 273,136 $ (26,586,958)
7,155,489 1,751,998 (5,403,491)
7,225,709 435,083 214,142 (6,576,484)
2,749,302 2,749,302

7,899,876 12,521 (7,887,355)
3,993,056 88,615 (3,90,441)
2,383,530 (2,383,530)
5,678,962 (5,678,962)
4,820,529 3,04,148 154,638 (1,621,743)
2,092,062 488,400 371,611 (1,232,051)

11,316,070 1n,538 2,746,319 (8,392,213)
2,6n,196 (2,6n,196)

45,717 (45,717)
2,213,838 (2,213,838)
1.963.744 (1.963.744)

S 89.548.422 S 4.618.417 $ 8.362.282 (76.567.723)

General revenues:

Taxes:
Real estate taes, levi for general purpses 58,788,361
Real estate taes, levied for specifi purpses 9,399,955
Real estate taes, levied for debt service 2,047,247
Personal propert replacement taes 2,456,905

State aid-formula grants 1,310,358
Investment earnings 1,065,909
Miscellaneous 22.590

Total general revenues 75.091.325

Change in net assets (1,476,398)

Net assets, beinning of year 120.715.579

Net assets, end of year $ 119.239.181

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GOVERNMENTAL FUNDS

BALANCE SHEET
JUNE 3D, 200

WITH COMPARATIV TOTALS FOR JUNE 30, 2005
GENERAL OPERATIONS AND

MUNICIPAL
(EDUCATIONAL) MAINTENANCE TRNSPORTATION RETIREMNTISOCIA

FUND FUND FUND SECURIT FUND

Assets

Cash $ 6,717,419 $ 252,908 $ $
Investments 10,133,987 12,879,740 2,691,797 841,216
Receivables (net of allowance for
uncollectibles ):

Interest 120,871 153,816 32,147 10,046
Propert taxes 32,645,435 3,790,414 436,230 946,938
Replacement taxes 404,637 25,562
Intergovernmental 443,387

Prepaid items 52,913 64,717
Other current assets 34.425

Total assets $ 50.148.437 $ 17.546.232 $ 3.160.174 $ 1.823.762

Liabilities and fund balance

Cash deficit $ $ $ 2,875 $ 143,291
Accounts payable 1,308,787 381,736 179,356
Salaries and wages payable 49,239 2,463
Payroll deductions payable 7n,96 12,775 (1) 121,837
Other current liabilities 372,947 310,984
Deferred revenue 32,489,413 3,739,682 659,297 934,264
Health claims payable 617.790

T otalliabilities 35.243.195 4.509.603 1.152.511 1.199.392

Fund balance

Reserved fund balance:
Reserved for prepaid expenditures 52,913 64,717
Reserved for self insurance 617,790

Unreserved fund balance:
Undesignated 14.234.539 12.971.912 2.007.663 624.370

Total fund balance 14.905.242 13.036.629 2.007.663 624.370

Total liabilties and fund balance S 50.148.437 $ 17.54.232 $ 3.160.174 $ 1.823.762

See Notes to Basic Financial Statements
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SITE AND
WORKING CASH BOND AND CONSTRUCTION TOTAL

FUND INTEREST FUND FUND 200 2005

$ 6,023 $ $ 1,000 $ 6,977,350 $ 7,199,724
9,832,147 2,007,417 2,06,392 40,452,696 40,178,891

117,420 23,500 24,678 482,478 261,257
284,614 1,109,194 39,212,825 38,605,769

430,199 34,205
443,387 296,245
117,630 129,035
34.425 36.182

$ 10.240.204 $ 3.140.111 $ 2.092.070 $ 88.150.990 $ 87.053.308

$ $ 6,457 $ $ 152,623 $
1,869,879 2,829,471

51,702 61,787
912,577 873,825
683,931 310,984

280,805 1,094,348 39,197,809 38,733,642
617.790 454.626

280.805 1.100.805 43.486.311 43.264.335

117,630 60,894
617,790

9.959.399 2.039.306 2.092.070 43.929.259 43.728.079

9.959.399 2.039.306 2.092.070 44.664.679 43.788.973

$ 10.240.204 $ 3.140.111 $ 2.092.070 $ 88.150.990 $ 87.053.308
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
RECONCILIATION OF THE GOVERNMENTAL FUNDS

BALANCE SHEET TO THE STATEMENT OF NET ASSETS
JUNE 30, 2006

Total fund balances - governmental funds $ 44,66,679

Amounts reported for governmental actiities in the Statement of Net Assets are.
different beuse:

Net capitl assets used in governmental activities and included in the Statement of
Net Assets do not require the expenditure of financial resources and, therefore,
are not reported in the governmental funds balance sheet.

117,894,740

Long-term liabilites included in the Statement of Net Assets are not due and
payable in the current period and, therefore, are not reported in the
governmental fund balance sheet.

Deferred charges included in the Statement of Net Assets are not available to pay
for current period expenditures and, therefore, are not included in the
governmental fund balance sheet.

Interest on long-term liabilities accrued in the Statement of Net Assets wil not be
paid with current financial resources and, therefore, is not recnized in the
governmental fund balance sheet.

(43,509,664)

327,334

Net assets of governmental activities

(137.908)

$ 119.239.181

Se Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GOVERNMENTAL FUNDS

STATEMENT OF REVNUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIV TOTALS FOR THE YEAR ENDED JUNE 30,2005
GENERA OPERATIONS AND

MUNICIPAl
(EDUCATIONAL) MAINTENANCE TRSPORTATION RETREMNTISOCIAL

FUND FUND FUND SECURIT FUND

Revenues
Propert taxes $ 58,276,819 $ 6,899,771 $ 785,891 $ 1,714,294
Corprate personal propert
replacment taes 2,336,577 120,328

State aid 4,874,789 390,000 661,611
Federal aid 999,921
Interest on investments 9,981 421,668 92,268 44,747
Other 3.730.402 3.168.524 488.400

Total revenues 67.891.912 13.216.540 2.028.170 1.879.369

Expenditures
Current:

Instruction:
Regular programs 25,825,280 324,848
Speial programs 5,095,019 139,86
Other instructional progral1s 6,920,417 228,734
State retirement contributions 2,749,302

Support Services:
Pupils 7,526,259 348,125
Instructional staff 3,805,273 177,934
General administration 2,330,193 53,337
School administrtion 5,458,302 215,145
Business 4,365,758 106,396
Transporttion 50,294 2,039,562 2,206
Operations and maintenance 1,947,145 5,550,187 512,974
Central 2,300,670 128,527

Communit services 26,091 19,626
Nonprogrammed charges 1,893,467

Debt Service:
Principal
Interest and other

Capital outlay 287.306 3.254.196

Total expenditures 70.580.776 8.804.383 2.039.562 2.257.716

Excess (deficiency) of revenues over
expenditures (2.688.864) 4.412.157 (11.392) (378.3471

Other financing uses
Operating transfers in
Operating transfers (out) (1,471,163)
Other

Total other financing uses (1.471.163)

Net change in fund balance (2,688,86) 2,940,994 (11,392) (378,347)

Fund balance, beginning of year 17.594.106 10.095.635 2.019.055 1.002.717

Fund balance, end of year $ 14.905.242 $ 13.036.629 $ 2.007.663 $ 624.370

See Notes to Basic Financial Statements
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SITE AND
WORKING CASH BOND AND CONSTRUCTION TOTAL

FUND INTEREST FUND FUND 200 2005

$ 511,542 $ 2,047,246 $ $ 70,235,563 $ 67,669,005

2,456,905 1,938,450
5,926,400 7,924,357

999,921 839,423
348,884 72,384 75,977 1,065,909 1,296,903

7.387.326 6.869.110

860.426 2.119.630 75.977 88.072.024 86.537 .248

26,150,128 25,109,435
5,234,883 4,669,672
7,149,151 8,348,686
2,749,302 4,637,445

7,874,384 7,579,712
3,983,207 3,764,720
2,383,530 2,331,556
5,673,447 5,987,265
4,472,154 4,460,743
2,092,062 1,896,158
8,010,306 7,384,579
2,429,197 2,321,510

45,717 43,221
1,893,467 1,601,651

1,840,000 1,840,000 1,770,000
1,673,881 1,673,881 1,688,470

3.541.502 4.611.039

3.513.881 87.196.318 88.205.862

860.426 (1.394.251) 75.977 875.706 (1.668.614)

1,471,163 1,471,163 1,416,978
(1,471,163) (1,416,978)

120.324

1.471.163 120.324

860,426 76,912 75,977 875,706 (1,548,290)

9.098.973 1.962.394 2.016.093 43.788.973 45.337 .263

$ 9.959.399 $ 2.039.306 $ 2.092.070 $ 44.664.679 $ 43.788.973
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
RECONCILIATION OF THE GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2006

Net change in fund balances - total governmental funds

Amounts reported for governmental activitie in the Statement of Actits are

different beuse:

$ 875,706

Governmental funds report capitl outay as expenditures. However, in the
Statement of Activites, the cost of these assets is allocted over their estimated
useful lives and reported as depreciation expense. This is the amount by which
depreciation expense exces capital outlay/capitl outlay exces depreciation
expense in the current period. (3,629,951)

The issuance of long-term debt (bonds, capitl leases, etc.) provides current
financial resources to the governmental funds, while it pnncipal repayment
consumes current financial resources of the governmental funds. Neither
transaction, however, has any effect on net assets. This is the amount by which
procees from current year long-term financing arrangements exceed current
year pnncipal repayments.

Governmental funds report the effects of issuance costs, premiums, discounts
and similar items when the debt is issued. However, these amounts are
deferred and amortized in the Statement of Activies. This is the amount of the
current year, net effect of these differences.

In the Statement of Activities, operating expenses are measured by the amounts
incurred dunng the year. However, certin of these items are included in the
governmental funds only to the extent that they require the expenditure of current
financial resourcs:Interest payable $

Compensated absences

1,316,435

(66,082)

49,690
(22.196)

27.494

Change in net assets of governmental activities s (1.476.398)

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
AGENCY FUND

STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
JUNE 30, 2006

AGENCY
STUDENT
ACTIVITY

FUND

Assets

Cash and investments $ 1.342.222

liabilties

Liabilties,
Due to student groups $ 1.342.222

See Notes to Basic Financial Statements
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30. 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Norteld Townhip High School Disct No. 225 (the "Disct") operates as a public school syst
govered by a seven-member board. The Disct is orgaed under the School Code of the State of
Ilois, as amended. The accuntig policies of the Disct conform to accuntig priciples generaly
accepted in the United States of Amerca, as applicable to loca goverenta units of th ty. The
followig is a summar of the more signcat accuntig policies of the Disct:

Reportng Entity
Accountig priciples genery accepted in the United State of Amerca require that the fici

sttements of the reportg entity include: (1) the prar goverent, (2) orgations for which the
priar goverent is fiancialy' accountable, and (3) other orgations for which the nature and

signifcace of their relationship with the pri goverent are such tht exclusion would cause the
reprtg entity's fiancil sttements to be misleading or incomplet. The crte provided in Goverent
Accountig Stadads Board Statement No. 14 have been considered and there are no agencies or entities
which should be presented with the Disct. Using the sae crte, the Disct is not included as a

component unt of any other goverenta entity.

A legay separate, ta exempt organi7.ation should be reprted as a component unt of a reprtg entity if

al of the followig crteri are met: (1) the economic resurce received or held by the searte orgation
are entiely or alost entiely for the direct beefit of the pri goverent, its component units, or its
constuents; (2) the priar goverent is entitled to, or ha the abilty to other acces, a majority of
the economic resources received or held by the searate orgation; (3) the economic resurce receved
or held by an individual organtion that the spcic priar goverent, or its component units, is

entitled to, or has the abilty to other acce, are signcat to tht priar goverent. Blended'
component units, although legaly separate entities, are, in substce, par of the govements operations
and are reported with sim funds of the pri goverent. Each disetely presented component unit

is reprted in a separate column in the governent-wide fianci sttements to emphase that it is legay
separate from the priar goverent. Th reprt does not contain any component unts.

Basis of Presentation

Government-wide Financial Statements
The governent-wide fianci sttements (i.e., the sttement of net assets and the sttement of actvities)
reprt inormation on al of the nonfduci actvities of the Disct. The effec of internd actvity has
been removed from these statements. The Discts operatig actvities are al consdered "goverenta

actvities", that is, actvities normaly supported by taes and intergoverental revenues. The Disct ha
no operating actvities that would be considered "busines actvities".

The sttement of actvities demonstrates the degree to which the direct expenss of a given fucton are
offet by program revenues. Direct expenes are those that are clealy idetible with a spcic functon.

Program revenues include: (1) amounts paid by the recipient of goo or sece offered by the program
and (2) grants and contrbutions that are restcted to meetig the opetional or capita requirements of a
partcular functon. Taxes and other items not propely included among progr revenues are report
intead as general revenues.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 200

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONnNUED)

Governmental Funds Financial Statements
Goverenta fuds fianci stteents are orgaed and operted on the bas of funds and are usd to

account for the Discts general goverenta actvities. Fund accuntig segregates funds according to

their intended purpse, and is used to aid management in demonsatig complice with fice-related
legal and contractal proviions. A fund is an indepdent fi and accuntig entity with a self-
balancig set of accounts that comprie its asets, libilties, reses, fund balance, revenues and
expenditures. The mium number of fuds is maintained consent with lega and maager
requirements.

Separate fiancial statements are provided for al goverenta funds and fiduci funds; the fiduci
funds are excluded from the goverent-wide fianci sttements.

Measurement Focus and Basis of Accounting
The goverent-wide fianci sttements and fiduci fund fianci stteents are reprtd usg the

economic resurces mearement foc and the acau basis of accountig. Revenues are recorded when
eared and expenses are recorded when a liabilty is incurred, regadless of the tig of related cah flows.
Proper taes are recognized as revenues in the yea for which they are leved. Grants and si ite

are recogned as revenue when all eligibilty requirements have been met.

Govermental fund fici sttements are reprted using the flow of cuent fiancial resurces
measrement focus and the moded accal basis of accountig. Revenues are recognized when they are
both "measurable and available". ''Mearable" mea that the amount of the trancton ca be

deterined, and "availble" mea collectble within the cuent penod or son enough thereaer to pay

liabilties of the cuent perod. For th purose, the Disct consider al revenues availle if they are
collectd with 60 days af year-ed. Expenditures are recorded when the related fund libilty is

incurred. However, expeditures for untured prcipal and interes on gener long-te debt are

recognized when due; and cer compenated absence, cl and judgments are recognd when the

obligations are expected to be liquidated with expdable avaible fici resurces.

Major Governmental Funds
General Fund - (Educational Fund) the general operatig fund of the Distrct. It accunts for al fiancial

resources except those required to be accounted for in another fund. Th fud is priary usd for most of

the intrctonal and admiisative asct of the Distrct's operations. Revenues consis lagely ofloc
proper taes and stte goverent aid.

SDecial Revenue Funds - account for the proceeds of specic revenue source that are legay rescted to

expenditures for specied purpses, other than those accounted for in the Debt Servce Fund, Capital
Project Funds or Fiduciar Funds.

Operations and Maintence Fund - accounts for expenditures made for repair and maitence of the
Distrct's buildings and land. Revenue consis priany of loca proper taes.

Transrtation Fund - accounts for al revenue and expenditures made for stdent tranorttion. Revenue

is derived priany from loca proper taes and stte reimbursment grnts.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 200

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Municipal Rerem/Socal Secuty Fun - accounts for the Discts poon of peon contrbutions to

the Illois Municipal Retiement Fund, payments to Medicae, and payments to the Soc Secty
System for non-ced employees. Revenue to fice the contrutions is derved priary from loc

proper taes and pernal proper replaceent taes.

Working Cash Fund - accounts for fici resurces held by the Disct to be usd as teporar inted

loan for workig capita requirements to the General Fund and the Speci Revenue Fund's Operation
and Maintence and Tranorttion Funds. Money loaned by the Workig Cash Fund to other funds

must be repaid with one yea. As alowed by the School Code ofI1ois, this fud may be perently

abolihed and become a par of the Gener Fund or it may be paraly abated to the General Fund,
Special Revenue Funds, Debt Serce Funds or the Fire Prevention and Life Safety Fund.

Debt Servce Fund - (Bon an Inteest Fund accunts for the accmulation of resurce for, and the
payment of, long-ter debt pricipal, interes and related cost. The pri revenue source is loc
proper taes levied spcicay for debt serce.

Caoital Proiect Fund - accounts for the fianci resurce to be used for the acquisition or conscton of,

and/ or additions to, major capita facities.

Site and Constron Fund - accounts for conscton project and renovations ficed though seral

bond ises.

Other Fund Types
Fiduci Funds - accunt for asets held by the Disct in a tree capacity or as an agent for indiviua,
private organizations, other goverents or other funds.

Agen Fund - include Student Actvity Funds, Convenence Accunts and Other Agency Funds. Thes
funds are cuodia in nature and do not prest results of opeations or have a measrement foc.
Although the Board of Education has the ultiate resonsibilty for Actvity Funds, they are not loc

education agency funds. Student Actvity Funds account for asts held by the Disct which are owned,
operated and managed generaly by the stdent body, under the guidace and directon of adults or a st

member, for educational, recreational or cultural purposes. Convenence Accounts account for asts that
are normaly maintaed by a loc education agency as a convenence for its faculty, st, etc.

In accordace with GASB No. 24, on-behal payments (payments made by a third par for the beefit of

the distrct, such as payments made by the state to the Teacher' Retiement System) have been recognd
in the fianci sttements.

Proper taes, replacement taxes, cein stte and feder aid, and interest on invesents are suceptible
to accal. Oter receipts become measrable and available when cah is received by the Disct and

recognized as revenue at that tie.

Grant funds are considered to be eared to the extent of expenditures made under the proviions of the
grant. Accordingly, when such funds are received, they are recorded as defered revenues unti eared.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 3D. 200

NOTe 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLicies - (CONTINUED)

, Assets, Liabilties and Net Assets or Equity

Deposits and Investments
State sttutes authonz the Disct to inves in obligations of the U.S. Trea, ce highy-rated.
commerci paper, corprate bonds, repurche agreements, and the State Trearer's Invesent Pool.
Investents are stted at fair value. Chges in fai value of invesents are included as invesent
income.

Receivables and Payables
Tranctons between funds that are represtative of lending/borrowig arangements outsding at the
end of the fical yea are refered to as "due to/from other funds".

Propert Tax Revenues

The Distrct must fie its ta levy reslution by the las Tuesday in Deceber of ea yea. The Discts
2005 levy resolution was approved durig the December 12, 2005 board meeg. The Discts prope
tax is levied each year on all taable real proper located in the Disct and it becomes a lien on the
propert on Januar 1 of that year. The owner of real prope on Janua 1 in any year is liable for taes
of that yea. The Disct's anual proper ta lev is subject to two sttutory litations: Individua fud.
rate ceilings and the Proper Tax Extenion Limtation Act (PLA).

The ta rate ceilgs are applied at the fud leveL. Thes ceilgs are esblied by stte law subject to
change only by the approval of the voter of the Disct. The Disct's current rate ceilgs are as follows:
Operations and Maitenance - $0.143; Tranorttion - $0.016; Workig Cah - $0.050; and, Educationa-

$1.227. (Te rates are sted pe hundred doll of equaled assed valuation.)

The PTLA limitation is applied in the aggegate to the tota levy (excluding ce levies for the
repayment of debt). PTLA lits the increase in tota taes biled to the lesr of 5% or the pecetage
increase in the Consmer Price Index (CPI) for the preceding yea. The amount ca be exceeded to the
extent there is "new growt" in the Disct's ta base. The new growt cons of new conscton,

anexations and ta increment fiance disct proper becomig eligible for taation. The CPI rate
applicable to the 2005 and 200 ta levies were 3.3% and 1.9%, respectvely.

Prope taes are collected by the Cook County Collectr/Trearer, who remits to the Disct its share of
collectons. Taxes levied in one year become due and payable in two intaents: the fi due on March 1

and the second due on the later of August 1 or 30 days afer the second inent ta bil is maied

(tyically, this is due in late August or early September). The fist inent is an esated bil, and is
one-half of the prior year's ta bil. The second inent is based on the current lev, assessment and
equalation, and any chges from the prior yea wi be reflected in the second inent bil. Prope

taes are normaly collected by the Disct within 60 days of the due date.

The 2005 proper ta levy is recogned as a receivable in fi 2006, net of ested uncollectble

amounts approximatig 1 %. The Disct consider that the fi inent of the 2005 lev is to be used to
fiance operations in fica 2006. The Disct has detered that the second inent of the 2005 levy is
to be used to fiance operations in fi 2007 and has defered the corresnding receivable.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES - (CONTINUED)

Personal Propert Replacement Taxes

Persnal proper replacement taes are fi alocated to the Municipal Retement / Soc Security Fund,
and the balance is alocted to the remaing funds at the disetion of the Disct.

Prepaid Items
Cerin payments to vendors that reflect cost applicable to future accuntig peod are recrded as
prepaid assets.

Capital Assets
Capita assets, which include land, lad improvements, buildings, building improvements, vehicles,
equipment and constcton in progres are reportd in the goverent-wide fiancial stteents. Capita

assets are defied by the Dict as assets with an inti individual cost of more th $2,500 and an
estated useful lie of one year or more. Such asts are recorded at hiorica cost or ested hiorica
cost if purchased or consctd. Donated capita asts are recorded at esated fa value at the date of
donation. In 2003, the Disct engaged an apprai company to esate hirica cost ofits capita asets
acquired prior to that date.

Deprecition of capita assets is provided using the staight-lie metod over the followig esated useful
lives:

Assets
Buildings
Building improvements
Vehicles
Equipment

YealS
40

20-0
8

5-15

Compensated Absences
Employees who work a twelve-month year are entitled to be competed for vacation tie. Vacations are

usualy taen within the caenda year. Accred but unpaid vacation leave at June 30, 200 ha bee
reflected as a libilty.

For goverental funds, the current porton of the competed absence is the amount that is normaly
expected to be paid usg expendable avaible fianci resources. Thes amounts are recorded in the fund

from which the employees who have accumulated vacation leave are paid from

Al certed employees receive a spcied number of sick days pe year depending on their year of serce,
in accordace with the agreement between the Board of Education and the Education Assoation. Unused
sick leave days accmulate to a maum of 25 days. When a ceed employee with 120 or more days of
serce resigns from the Disct, he/she receives payment for up to 25 days of unusd acced vacation tie

payable at his/her current saar rate.

Educational support peronnel receive eleven vacation days per yea, which accumulated up to a maxum
of 25 days. The Distrct reimbursd employee for unused acced vacation days remaing upon
termination of employment at his/her current sa rate.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONTINUED)

Due to the nature of the policies on sick leave, and the fact tht any libilty is contigent upon futue events
and caot be reaonably esated, no liilty is provided in the fianci sttements for accmulated

unpaid sick leave.

Long- Term Obligations
In the governent-wide fici stteents, long-ter debt and other long-ter obligations are reported as

liabilties in the sttement of net asts. Bond premiums and dicounts, as well as isce cos, are
defered and amorted over the lie of the applicable bonds using the effectve intees metod. Bonds
payable are reprted net of the applicable bond premium or disunt. Bond issuance cost are reportd as
defered chges and amorted over the term of the related debt.

In the fund fianci sttements, goverenta funds recogne bond premiums and discounts, as well as

bond issuance cost, durg the peod incued. The face amount of debt ised is reported as other
fiancig sources. Premiums received on debt isce are reprted as other fiancig source whie

discounts on debt issuance are reportd as other fiancig uses. Issuce co, whether or not witheld
from the act debt proced received, are reprted as debt sece exditures.

Restricted Net Assets
For the governent-wide fiancial sttements, net asts are reprtd as rescted when consaits placed
on net assets are either: (1) Exteraly imposed by creditors (such as debt covents), grantors, contnõutors,
or laws or regulations of other goverents or (2) imposed by law though constutiona proviions or
enablig legilation.

When both rescted and unrestcted resurce are available for use, it is the Disct's policy to use
restrcted resource fist, and then unescted resource as they are needed.

Reseived Fund Balances

In the governenta funds fianci sttements, the Disct reseres those portons of fud balce which
are legay segregated for a specic purose or do not represnt amounts availble for other appropritions.

Comparative Data
The fiancil sttements include summared pnor-year comparative inormtion. Such inormation doe
not include suffcient deta to constute a presentation in conformty with accountig priciples generaly
accepted in the United States of Amerca. Accordingly, such inormtion should be rea in conjuncton
with the Distrcts fiancial sttements for the year ended June 30,2005, from which such summaned
inormation was derved.

Eliminations and Reclassifcations
In the process of aggegatig data for the goverent-wide fianci stteents, some amounts reprted as
internd actvity and balaces were eliated or reclasifed.

- 26-



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 200

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Excess of Expenditures over Budget
For the yea ended June 30,2006, exenditures exceded budget in the Tranrttion Fund by $116,207.
Th excess was fuded by avaible fund balce.

NOTE 3 - DEPOSITS AND INVESTMENTS

Under the Ilois Compiled Statutes. the Norteld Townip School Treasrer is the lawfl custia of
all scool funds. The Treasrer is appointed by the Townhip School Truees. an independently elected
body. to sere the scool disct in the townhip. The Trearer is the direct recpient of proper taes.
replacement taes and most stte and federal aid and disburs school funds upon lawfl order of the scool
board. The Treasrer inves exce funds at hi dietion. subject to the lega resctons discused below.
For these purpose, the Treaser is pertted to combine monies from more th one fud of a single
disct and to combine monies of more than one dict in the townp. Mones combined under thes
cicumstaces, as well as invesent eags. are accunted for separtey for ea fud and/ or disct.

Cash and investments, other than the stdent actvity and convenence accunts. pett cah. and impres
funds, are par of a common pool for al scool disct and coperatives with the townhip. The

Trearer maintain recrds tht segregate the cah and invesent balce by dict or coperative.

Income from invesents is disbuted monthy basd upon the Discts pecetage parcipation in the
pol. Al cah for al funds. including cah applicable to the Bond and Intees Fund and the Ilois
Municipal Retiement/Soc Security Fund. is not deemed availble for pur other th those for

which these balance are intended;

The Treasrer's investent policies are eslihed by the Norteld Townhip School Trust as
presed by the Ilois School Code and the Ilois Compiled Statute. The Trearer is authori to

invest in obligations of the U.S. Treas, backed by the fu faith and credit of the U.S. Goverent.
certcates of depsit issued by commerci ban and savigs and loan assotions, and commerci paper
rated with the thee highes clifcations by at lea two stdad ratig sece (subject to ce
liitations).

At year end, the Distrcts cah and invesents was comprid of the followig:

Government-
wide Fiduciary Total

Cash $ 6,824,727 $ 1,342,222 $ 8,166,949
Investments 40.452.696 40.452.696

Total S 47.277.423 S 1.342.222 $ 48.619.645
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 200

NOTE 3 - DEPOSITS AND INVESTMENTS - (CONTINUED)

For disclosue puipse, th amount is segregated into thee components: 1) cah on had 2) depsits with

fiancial intutions, which include amounts held in demand accunts, savigs accunts and non-

negotiable cecates of deposit; and 3) other invesents, which consis of al invesents other th

cercates of deposit, as follows:

Cash on hand

Deposits with financial institutions
Other investments

Total

$

Cash Investments Total

24.215 $ $ 24,215
553,696 20,800,000 21,353,696

7.589.037 19.652.696 27.241.733

8.166.948 $ 40.452.696 S 48.619.64$

At year end, the Disct had the followig invesents:

Investment Type Fair Value Maturi % of Portolio Intere Rate

Ilinois School Distrct liquid Asset Fund $ 7.589,037 On Demand 27.86 % Variable
Commercial Paper 539,652 7/281006 1.98 % 4.929 %
Commercial Paper 1.010,686 7/10/2006 3.71 % 4.933 %
Commercial Paper 1,495,360 7/24/200 5.49% 4.96 %
Commercial Paper 999,558 7/14/200 3.67% 4.744 %
Commercial Paper 2,000,000 8/14/2006 7.34% 4.890 %
Commercial Paper 2.000,000 8/31/2006 7.34% 4.960 %
Commercial Paper 1,500,000 9/25/200 5.51 % 5.080 %
Commercial Paper 600,00 9/27/200 2.20% 5.080 %
Commercial Paper 600,000 10/10/200 2.20% 5.160 %
FlHB 4,200,000 10/5/2007 15.42 % 4.250 %
FHlMC 3,709.440 9/121006 13.62 % 4.00 %
FNMA 998.000 1112006 3.66 % 5.080 %

Total S 27.241.733 100.00 %

Interest Rate Rik. The Disct's invesent policy seek to ene presation of capita in the Discts

overal portolio. Return on invesent is of seconda importce to saety of prcipal and liquidity. The
policy does not liit invesent matuties as a mea of managig its exposure to fair value losse's aring
from increasing interes rates. However, the policy requires the Disct invesent portolio to be

suffciently liquid to enable the Disct to meet al operatig requirements as they come due. A porton of
the portolio is required to be invested in readily available funds to ene approprite liquidity.

Credit Rik. State Statutes lits the invesent in commerci paper and coiprate bonds to the top thee
ratigs of two nationally recogned sttica ratig orgations (NRO's). The Disct's invesent
policy authories invesents in any ty of security as petted by Sectons 2 though 6 the Ilois Public
Funds Investent Act. As of June 30, 200, the Disct's invesents had "AA" or "A-l" ratigs with
their applicable ratig agency.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 3 - DEPOSITS AND INVESTMENTS - (CONTINUED)

The Ilois School Disct Liquid Asset Fund Plus (ISDLA +) is a not-for-profit invesent tr formed
pursant to the Dlois Municipal Code and managed by a Board of Trues eleced from parcipatig
member. It is not regiered with the SEC as an invesent company. Invesents are valued at shae
price, which is the price for which the invesent could be sold.

Conation of Credit Risk. The Discts investent policy requires divercation of the invesent
portolio to minimize rik ofloss resltig from over-cncetration in a parcula ty of secuty, nsk
factor, issuer or maturity. The policy requires diverifcation stategies to be deteed and revid
periodicay by the Disct's Invesent Offcer to meet the Discts ongoing need for saety, liquidity and
rate of return. At June 30, 2006, ce of the Discts invesents were each in exce of5% of the
Disct's tota invesent portolio, as noted in the above table.

Custodial Credit Risk - Depsits. With resect to depsits, custodia credit rik refer to the rik that, in the

event of a ban failure, the Disct's deposits may not be retrned to it. The Disct's invesent policy
liits the expsure to depsit cudia credit ri by requirg al depsits in exce of FDIC inrable
limts to be secured by collteal in the event of default or failure of the fianci intution holding the
funds. As of June 30, 200, the ban balce of the Disct's deposit with fici intutions totaed

$680,123; of th amount, al was collteraled or inred.

Custodial Credit Rik - Inve. With resct to invesents, cudi credit rik is the rik that, in the
event of the faiure of the counteiar, the goverent wi not be able to recover the value of its
invesents or collateral secuties that are in the possion of an outside par. The Disct's invesent
policy lits the exposure to invesent cuodia credit nsk by requirg al invesents be secued by
private inrance or collateral.

Separate cah and invesent accounts are not maintaed for al Disct fuds; inead, the individua

fuds maitain their invesed and univesd balce in the common checkg and invesent accounts,
with accountig records being maitaed to show the porton of the common account balce attbutable
to each parcipatig fund.

NOTE 4 - LOAN RECEIVABLE

Durig the pas sever years, the Board of Education authoried the purchas, and interes-free, fiancig
of peronal computer equipment by Disct employees up to $5,000 per employee ($10,00 in 1995). The
partcipatig employees wi repay the Disct over a two-yea peod of tie though payroll deductons.
Upon terination of employment with the Disct, the employee is required to pay any remaing balce
of the loan.

NOTE 5 - INTERFUND TRANSFERS

Durig the year, the Board tranered $1,471,163 from the Opations and Maintenance Fund to the Bond

and Interest Fund to pay debt serices on the alteative revenue bonds.

State law allows for the above tranfer.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 6 - CAPITAL ASSETS

Capita asset actvity for the Disct for the yea ended June 30, 200, was as follows:

Beginning Ending
Balance Increses Decreses Balance

CaDltal assets not belna deore/ated:
Land $ 892,361 $ $ $ 892,361
Construction in progress 925.381 925.381

Total capital assets not being
depreciated 1.817.742 925.381 892.361

CaDltal assets belna deDrec/ated:
Buildings 147,671,802 147,671,802
Building improvements 11,574,293 3,950,632 15,524,925
Equipment 15,36,231 346,977 14,650 15,698,558
Vehicles 207.600 65.423 273.023

Total capital assets being depreciated 174.819.926 4.363.032 14.650 179.168.308

Less Accumulated DeDrelation for:
Buildings 40,668,123 5,059,765 45,727,888
Building improvements 2,517,940 400,732 2,918,672
Equipment 11,778,169 1,586,730 . 14,650 13,350,249
Vehicles 148.745 20.375 169.120

Total accumulated depreciation 55.112.977 7.067.602 14.650 62.165.929

Net capitl assets being depreciated 119.706.949 (2.704.570) 117.002.379

Net governmental activities capital
assets $ 121.524.691 $ (2.704.570) $ 925.381 $ 117.894.740

Depreciation expene was recognized in the opetig actvities of the Disct as follows:

Governmental Actiities Depreiation

Regular programs $ 4,520,505
Speial programs 10,639
Other instructional programs 27,671
Pupils 25,492
General administration 3,396
School administration 5,515
Business 334,348
Operations and maintenance 25,06
Central 151,227
Unallocted 1.963.745

Total depreciation expense - governmental activities $ 7.067.602
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 7 - LONG TERM LIABILITIES

Chages in Geal Long-ter Liiliti. The followig is the long-te libilty actvity for the Disct for the
year ended June 30,2006:

Beginning Ending Due WIin
Balance Additions Deletions Balance One Year

General obligation bonds $ 44,683,591 $ 523,565 $ 1,840,000 $ 43,367,156 $ 1,960,000
Unamorted premium 1,460,287 133,534 1,326,753
Unamorted discount (2.031.101) (169.218) (1.861.883)

Total bonds payable 44.112.777 523.565 1.804.316 42.832.026 1.960.000
Compensated absences 655.442 695.596 673.400 677.638 609.874

T otallong-term liabilities - .
$governmental actes $ 44.768.219 $ 1.219.161 $ 2.477.716 43.509.66 S 2.569.874

Geeral Obligation Bo. General obligation bonds are direct obligations and pledge the full faith and credit
of the Disct. Gener obligation bonds cuently outsding are as follows:

Intere Face Carring
Purpose Rates Amount Amount

Working Cash - 2oo0A 4.74% - 5.75% $ 5,835,000 $ 5,835,000
Working Cash - 2002B 5.05% - 5.30% 1,810,000 1,745,989
Alternatie Revenue - 2000C 5.0% - 5.5% 3,750,00 3,750,000
Refunding Bonds - 2002A 4.25% - 4.6% 6,845,000 6,845,000
Refunding Bonds - 2002B 4.73% - 5.65% 14,740,000 7,66,167
Refunding Bonds - 2003 1.2% - 5.5% 17.525.000 17.525.000

Total $ 50.505.000 $ 43.367.156

Anual debt serce requirements to maturity for gener obligation bonds are as follows for goverenta
tye actvities:

Principal Interet Total

2007 $ 1,960,000 $ 1,642,679 $ 3,602,679
2008 1,980,00 1,591,56 3,571,560
2009 2,165,000 1,500,791 3,665,791
2010 2,370,000 1,390,070 3,760,070
2011 3,060,000 1,253,619 4,313,619
2012 - 2016 18,145,000 4,017,859 22,162,859
2017 - 2021 18,790,000 965,422 19,755,422
2022 - 2026 2.035.000 2.035.000

Total $ 50.505.00 $ 12.362.000 $ 62.867.000

- 31 -



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 200

NOTE 7 - LONG TERM LIABILITIES - (CONTINUED)

The Disct is subject to the Ilois School Code, which lits the amount of ce indebtedess to 6.9%
of the most recet availble equaed asesd valuation of the Disct. As of June 30, 2006, the sttutory

debt lit for the Distrct was $353,438,197, providing a debt margi of $3 15, 703,607. There are numerous

covenants with which the Disct mus comply in regad to these bond issues. As of June 30, 2006, the
Disct was in complice with al signcat bond covents.

NOTE 8 - RISK MANAGEMENT

The Disct is self-inred for medica coverage that is provided to Disct pennel. Blue Cross/Blue
Shield admier claim for a per-peron, per-month fee. Expditues are recorded as incued in the
form of direct contrbutions from the Disct to Blue Cross/Blue Shield for payment of employee heath
claims and admiisation fees. The Disct's libilty wi not exceed $110,00 pe employee or 125% of

the projected claims in the aggegate as provided by stop-loss proviions incorprated in the pla.

At June 30, 2006, total unpaid claim, including an esate of claim tht have been incurred but not
reprted to the adminative agent, totaed $617,790. The esates are developed based on report

prepared by the admitrative agent. For the two yea ended June 30, 2005 and June 30, 2006, changes in

the liabilty reported in the General Fund for unpaid claim are summed as follows:

Currnt Year
Claims Payable Claims and
Beginning of Changes In Claims Claims Payable

Year Estimates Payments End of Year

Fiscal Year 2005 $ 600.546 $ 2.782.895 $ 2.928.815 $ 454.626

Fiscal Year 2006 $ 454.626 $ 4.150.951 $ 3.987.797 $ 617.780

The Disct is al self-insured for unemployment competion. A thd par admiator admer
the plan for a fied fee. Payments are made to the thd par admiator basd on act cl fied and
approved. No libilty has been acced for unemployment cl since the Disct has estted tht the

liability at June 30, 2006, if any, would be inigncat.

NOTE 9 - OTHER POST-EMPLOYMENT BENEFITS

The Distrct provides post-retiement health cae beefits for cerin retees. The Disct pays a fied

stpend for health cae coverage for employees who retie and who are eligible for health beefits from the
Teachers Retiement System (T). Retiees may not conver the beefit into an in-lieu payment to secue
coverage under independent plan.

As of year ..d, there were 23 employees who had retied and were receivig a premium-cverage benefit.

The Disct fiances the plan on a pay-as-you-go basis. For the year ended June 30, 200, the Disct

recognized $82,291 of expenditures for these premiums.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 10 - RETIREMENT SYSTEMS

The retement pla of the Disct include the Teacher' Retiement Syst of the State oflUiois (T)
and the Ilois Muncipal Retement Fund (I. Most funding for TR is provided though payroll
witholdings of ceed employees and contrbutions made by the State ofDlois on-behal of the Disct.
IM is funded though proper taes and a petu lien of the Disct's corate pend prope
replacement ta. Eac Disct retiement syem is disssd below.

Teachers' Retirement System
The Disct parcipates in the Teacher' Retiement System of the State ofDlois (T). TR is a cost-
sharg, multiple-eployer defied beefit penion pla that was created by the Ilois leglatue for the
benefit of Ilois public scool teacher employed outside the city of Chcao. The Ilois Penion Code
outles the beneft proviions ofTR, and amendments to the pla ca be made only by legilative acton
with the goveror's approval. The State of Ilois maitain pri resonsibilty for the funding of the
plan, but contrbutions from parcipatig employer and member are alo required. The TR Board of
Trustee is resnsible for the Syst's administtion.

Member ofTR include al actve nonanuitats that are employed by a TRvered employer to provide
seces for which teacher cercation is required. The actve membe contrution rate for the yea ended
June 30, 200, was 9.4 percent of creditable eags. Thes contrbutions, which may be paid on behal of
the employee by the employer, are submitted to TR by the Disct. The Disct's payroll for the yea

ended June 30, 2006, included $38,941,954 reprtd as creditable eags to 'f.

THIS Fund contrbuion. In addition, vialy al employer and member pay a contrbution to the
Teacher' Health Inrance Secuty (TIS) Fund, a searate fund in the State Treasry tht is not a par of
th retiement pla, coverg retiee health inrance. The Distrcts employer TIS Fund cotrbution
was 0.6 pecent of creditable earngs for the yea ended June 30, 200; the member TI Fund
contrbution was 0.80 pecet.

On Behalf Cobution. The State ofIllois alo makes contrbutions directy to TR on beal of the

Disct's TRvered employees. For the yea ended June 30, 200, State ofIlois contrbutions were
based on 7.06 percent of creditable eargs, and the Disct recogned revenue and expenditures of
$2,749,301 in penion contrbutions that the State of Ilois paid directy to TR. For the year ended

June 30, 2005, and June 30, 2004, the State of Ilois contrbutions rates as percentages of creditable

earings were 11.76 pecent ($4,637,445) and 13.98 percet ($5,267,437), resctvely.

The Disct alo makes thee additional ty of employer contrbutions diecy to TR.

2.2 Fonnula Contrbuions. For the yea ended June 30, 200, 2005 and 200, the Disct contrbuted 0.58

percent of creditable eargs for a 2.2 formula chge. Contrbutions for those year were $225,863,
$228,718 and $218,535, resectvely.

Fedeal and Trut Fund Contrbution. When TR membe are paid from federal and tr funds
admiisered by the Disct, there is a sttttory requirement for the Disct to pay an additiona TR
contrbution. Under a policy adopted by the TR Board of Truees tht was fi effectve in the fica year
ended June 30, 2006, employer contrbutions for employees paid from federal and tr fuds wi be the

same as the stte contrbution rate to TR. For the year ended June 30, 2006, the employer peion
contrbution was 7.06 pecent of saes paid from federal and tr funds. For the two year ended June

30, 2005, the employer penion contrbution was 10.5 percent of salaes paid from those funds. For the
year ended June 30, 2006, salares totag $372,930 were paid from federal and trst funds tht required

employer contrbutions of$26,329. For the year ended June 30,2005, and June 30, 200, required Disct

contrbutions were $23,641 and $10,00, resectvely.
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JUNE 30, 2006

NOTE 10 - RETIREMENT SYSTEMS - (CONTINUED)

TR fiancial inormation, an explaation of TR's beefits; and deptions of member, employer and

stte funding requirements, ca be found in the TR Copreheve Annu Financal Re for the yea
ended June 30,2005. The report for the yea ended June 30, 200, is expctd to be availble in late 2006.
The reprt may be obtaed by wnrig to the Teaer' Retiement System of the State ofDlois, P.O.
Box 19253, 2815 Wes Washigton Street, Sprigfeld, IL 62794-9253. The most current reprt is alo
available on the TR Web site at ww.tr.stte.i1.us.

Ilinois Municipal Retirement Fund
The Disct's defied benefit penon pla, Ilois Municipal Retiement (I), provides retiement,

disabilty, anual cost of living adjustents and death beefits to pla member and beneficies. IM is
an agent multiple employer penion pla that act as a common invesent and admitive agent for
local goverents and school disct in Ilois. The Ilois Penion Code esblihes the benefit

proviions of the plan that ca only be amended by the Illois General Assembly. IM ises a fianci

report that includes fianci sttements and required supplementa inormtion. The report may be
obtaed at ww.im.org/pubs/pubs_homepage.htm or by wrtig to the Illois Muncipal Retiement
Fund, 2211 York Road, Suite 500, Oak Brook, Ilois 60523.

Employees parcipatig in IM are required to contrbute 4.50 pecet of their anua covered sa.
The member rate is esblihed by stte sttute. The Disct is required to contrbute at an actaly
deterined rate. The employer rate for caenda yea 2005 wa 6.90 pecent of payroll. The employer
contrbution requirements are esblihed and may be amended by the IM Board of Trues. IM's
unfnded act~ acced libilty is being amorted as a level percetage of payroll on a closed basis
(overnded liabilty amorted on ope basis). The amorttion peod at Decebe 31, 2005 was 5 yea.
For Decembe 31, 2005, the Discts anua penion cost of$764,207 was equal to the Disct's required
and actal contrbutions. The required contrbution was detered as par of the Decebe 31, 2003,
actar valuation usig the entr age actar cost method. The act assumptions included (a) 7.50%

investment rate of retu (net of admitive expenes), (b) projected sa increases of 4.000/Ó a year,

attbutable to ination, (c) additional projected sala increa rangig from 0.4% to 11.6% per yea
depending on age and serce, attbutable to senonty /mert, and (d) post-retement beeft increa of

3% anualy. The actanal value ofIM assets was deteed usg techques tht smooth the effect
of short-term volatity in the maket value of invesents over a five-year perod with a 15% corrdor. The
assumptions usd for the 2005 actaral valuation were based on the 2002-200 expenence stdy.

NOTE 11 - CONTINGENT LIABILITIES

The Disct is a defendat in varous ta objecton lawsuits, the outcme of which is presently not
deterinable. Although the Distrct wil contiue to vigorously defend these lawsuits, an unfavorable

outcome could have a signifcant afect on future ta revenues.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER'S CONTRIBUTIONS AND ANALYSIS OF FUNDING PROGRESS
JUNE 30, 2006 .

Actuarial
Valuation Percentae of Net Pension

Date Cost (APC) APC Contrbuted Obligation

12/31/05 $ 764,207 100% $
12/31/04 641,177 100%
12/31/03 447,975 100%
12/31/02 409,342 100%
12/31/01 44,421 100%
12/31/00 674,216 100%

Actuarial UAAL as a
Actuarial Actuarial Value Accrued liabilit Unfunded AAL Percentage of
Valuation of Assets (AAL) Entr Age (UAAL) Funded Ratio Covered Payroll Covered Payroll

Date (a) (b) (b-a) (si) (c) ((b-a)/c)

12/31/05 $ 21,666,138 $ 22,069,443 $ 403,305 98.17% $ 11,075,469 3.64%
12/31/04 19,592,345 20,098,903 506,558 97.48% 10,941,590 4.63%
12/31/03 20,151,337 19,013,758 (1,137,579) 105.98% 10,442,310 0.00%
12/31/02 20,635,413 17,878,431 (2,756,982) 115.42% 9,983,951 0.00%
12/31/01 21,188,285 17,333,748 (3,854,537) 122.24% 9,069,823 0.00%
12/31/00 18,653,796 15,200,707 (3,453,089) 122.72% 8,333,94 0.00%

On a market value basis, the actuarial value of assets as of December 31,2005 is $22,017,358. On a market basis, the
funded ratio would be 99.76%.

Digest of Changes
The actuarial assumptions used to determine the actuarial accrued liabilit for 2005 are based on the 2002-200
Experience Study.

The principal changes were:
- The 1994 Group Annuit Mortlit implemented.

- The Regular Members, fewer normal and more earl retirements are expeed to ocur.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GENERA (EDUCAtiONAL) FUND

SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30. 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005
200

Revenues

Local sources

General levy
Regular tuition from pupils or parents
Summer school tuitin from pupils or parents
Interest on investments
Sales to pupils - lunch
Sales to pupils - a la carte
Sales to adults
Other foo service
Admissions - athletic
Other pupil activit revenue
Sales - regular textbok
Sales - other
Rentals
Services provided other LEA's
Refund of prir years' expenditures
Locl fees
Other

T otallocl sources

State sources

General State Aid
Speial Education - Priate Facilit Tuition
Speial Education - Extraordinary

Speial Education - Persnnel
Speial Education - Orphanage - Individual
Special Education - Orphanage - Summer
Speial Education - Summer School
Vocational Education - Secndary Program

Improvement
Bilngual Education - Downstate - TPI
Driver Education
School Safety & Educational Improvement

Block Grant
Other Restricted Revenue from State Sources
On Behalf Payment to TRS from the State

Total state sources

Federal sources

Other Restricted Grants-In-Aid Recived
Directly From Federal Govt.

Title V -Innovation and Flexibilit Formula
Title I - Low Income
Title IV - Safe & Drug Free Schools - Formula
Federal - Special Education - IDEA - Flow-

Through/Low Incident

ORIGINAL AND
FINA BUDGET

$ 57.955,168 $

390.000
414,467

20.000
1.677,400

100,000
65.000
24,000
35.00

1.160,000

24.00
25,000
10,000
95.000

61.995.035

630.358
9.000

334.293
620.000
69,336
11,000

1.000

80,000

4.637.445

6.392.432

37.467

312,374
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ACTUAL

58.276,819 $
7,400

435.083
9.981

21,286
1.685,118

119,383
74,498
28,716
51.135

1.034.929
70,065
39,205
38,869
22,590

102.125

62.017.202

630,358
628

250.720
541,804
289,499
21,338

3,191

50.971
74.746
89,129

154,638
18,465

2.749.302

4.874.789

12,205
98,768
12,521

209,584

VARIANCE
FAVORALE

(UNFAVORABLE)

321.651 $
7,400

45.083
(404,486)

1.286
7,718

19,383
9.498
4.716

16.135
(125,071)

70,065
15.205
13,869
12.590
7.125

22.167

(8.372)
(83.573)
(78,196)
220.163

10,338
2,191

50.971
74.746

9,129

154.638
18,465

(1.888.143)

(1.517.643)

(37,467)
12,205
98,768
12.521

(102,790)

2005
ACTUAL

56.230.410
4,659

383,362
628.522
20.917

1.616,378
117,949
76,916
24.576
42.900

1.137,062

33.559
18.087
20,763
31.725
5.325

60.393.110

603.258
20.476

309.876
629,570
130,348
17.026

1,098

46,142
72,045
81,645

134,670
11,212

4.637 .445

6.694.811

23.166
83,803
8.021

283,914



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GENERAL (EOUCA nONAl) FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005

200
VARIANCE

ORIGINAl AND FAVORABLE 2005
FINA BUDGET ACTUAl (UNFAVORABLE) ACTUAL

Federal - Speial Education - IDEA - Room &
Board $ 117,000 $ 408,86 $ 291,864 $ 247,158

VE - Perkins - Title IIC Secndary 34,171 34,171 67,56
Emergency Immigrant Assistance 28,268 28,268
Title II - English Language Acquisition 25,986 25,986 25,326
TiUe II - Teacher Quality 70,150 70,150 79,254
Departent of Rehabiltation Services 10,800 11,360 560 10,830
Medicaid Matching Funds - Administrative

Outreach 15,010 15,010
Other Restricted Revenue from Federal

Sources 73.034 73.034 10.387

Total federal sources 477.641 999.921 522.280 839.423

Total revenues 68.865.108 67.891.912 (973.196) 67.927.34
Expenditures

Instruction

Regular Programs
Salaries 21,450,920 20,46,483 986,437 . 20,672,923
Employee benefis 4,264,210 4,123,093 141,117 3,007,349
On-behalf payments to TRS from the state 4,637,445 2,749,302 1,888,143 4,637,445
Purchased services 339,960 439,952 (99,992) 347,748
Supplies and materials 733,072 773,235 (40,163) 748,578
Capitl outlay 90,125 78,164 11,961 153,426
Other objects 52.450 24.517 27.933 24.512

Total 31.568.182 28.652.746 2.915.436 29.591.981

Special Education Programs
Salaries 3,529,600 3,506,897 22,703 3,378,255
Employee benefits 463,088 518,268 (55,180) 445,074
Purchased services 203,083 365,845 (162,762) 254,905
Supplies and materials 87,426 111,130 (23,704) 64,018
Capitl outlay 27,000 16,500 10,500 24,326
Other objects 411,000 6,263 404,737 7,761
Tuition 512.182 (512.182) 339.404

Total 4.721.197 5.037.085 (315.888) 4.513.743

Educationally deprived/remedial
programs
Salaries 54,234 (54,234) 45,861
Employee benefits 17,768 (17,768) 13,516
Supplies and materials 2.432 (2.432) 2.618

Total 74.434 (74.434) 61.995
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
GENERAL (EDUCATIONAL) FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 200

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005
200

ORIGINAL AND
FINAL BUDGET

Instructional staff

Improvement of Instructional services
Salaries
Employee benefis

Purchased servces

Supplies and materials

Total

Educational media services

Salaries
Employee benefis
Purchased services
Supplies and materials
Capital outlay

Total

Assessment and testing
Salaries
Employee benefits
Purchased servics

Supplies and materials

Total

Total instructional staff

General administration

$ 738,298 $
137,673
140,090
93.207

1.109.268

1,868,042
264,207

64,605
318,028

2.514.882

3.624.150

Board of education services
Salaries
Employee benefits
Purchased servics

Supplies and materials
Other objects

Total

Executive administration services

Salaries
Employee benefits
Purchased services
Supplies and materials
Other objects

Total

34,804
4,225

1,192,794
1,000

20.000

1.252.823

451,607
64,482
17,500
2,120
2.395

538.104
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ACTUAL

711,217 $
193,045
176,427
134.650

1.215.339

1,907,797
284,283
69,871

319,881
6.453

2.58.285

8,102

8.102

3.811.726

34,405
4,988

804,529
533

25.778

870.233

459,927
69,512
15,927
16,836

1.793

563.995

VARIANCE
FAVORALE

(UNFAVORABLE)

27,081 $

(55,372)
(36,337)
(41.443)

(106.071\

(39,755)
(20,076)

(5,266)
(1,853)
(6.453)

(73.403)

(8,102)

(8.102)

(187.576)

399
(763)

388,265
467

(5.n8)

382.590

(8,320)
(5,030)
1,573

(14,716)
602

(25.891 )

2005
ACTUAL

708,382
122,405
100,704
74.373

1.005.86

1,925,125
267,220

51,532
350,374
27.048

2.621.299

780
4

7,701
162

8.647

3.635.810

34,552
4,227

989,190
296

30.021

1.058.286

451,06
62,634
16,084
2,081
2.370

534.233
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
OPERATIONS AND MAINTENANCE FUND

SCHEDULE OF REVNUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 200

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED JUNE 30, 2005
2008

VARIANCE
ORIGINA AND FAVORALE 2005
FINAL BUDGET ACTUAL (UNFAVORABLE) ACTUAL

Provision for contIngencIes
S 50.00 S S 50.000 S

Total expenditures 9.290.316 8.804.383 485.933 9.065.846

Excess (deficiency) of revenues over
expenditures 2.789.721 4.412.157 1.622.436 2.777.930

Other financing sources (uses)

Permanent transfer (1.471.163) (1.471.163) (1.416.978)

Total other financing sources (uses) (1.471.163) (1.471.163) (1.416.978)

Net change in fund balance S 1.318.558 2,940,994 $ 1.622.436 1,360,952

Fund balance, beginning of year 10.095.635 8.734.683

Fund balance, end of year S 13.036.629 S 10.095.635
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
MUNICIPAL RETIREMENT/SOCIAL SECURITY FUND

SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YER ENDED JUNE 30, 2005
200

VARIANCE
ORIGINA AND FAVORALE 2005
FINA BUDGET ACTUAL (UNFAVORALE) ACTUAL

General administration

Board of education services $ 1,972 $ 1,774 $ 198 $ 1,736
Executive administration services 21,912 20,724 1,188 19,337
Special area administrtion services 31.622 30.839 783 27.857

Total general administration 55.506 53.337 2.169 48.930

School administration

Offce of the principal servces 96.248 87.892 8,356 84.917
Other support services - school

administration 124.540 127.253 (2.713) 109.648

Total school administration 220.788 215.145 5.643 194.565

Business

Direction of business support servics 10,675 10,763 (88) 9,404
Fiscal services 48,013 46.979 1,034 42,023
Facilities acquisition and construction

service 6 (6)
Operations and maintenance of plant

servces 511,814 512,968 (1.154) 447,706
Pupil transporttion services 2,168 2,206 (38) 1,902
Internal services 47.389 48.654 (1.265) 41.655

Total business 620.059 621.576 (1.517) 542.690

Central

Information services 10.507 11,899 (1,392) 9,181
Staff servces 24,451 22,835 1,616 21,431
Data processing services 94.518 93.793 725 82.670

Total central 129.476 128.527 949 113.282

Total support services 1.553.131 1.54.64 8.487 1.362.885

Community services
17.818 19.626 (1.808) 16.022

Provision for contingencies
50.000 50.000

Total expenditures 2.337.428 2.257.716 79.712 2.018.248

Excess (deficiency) of revenues over
expenditures (428.012) (378.347) 49.665 (286.253)

Net change in fund balance S (428.012) (378,347) $ 49.665 (286,253)

Fund balance, beginning of year 1.002.717 1.288.970

Fund balance, end of year S 624.370 $ 1.002.717

-48 -



- 49-



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

JUNE 30, 2006

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Data

The budgeted amounts for the Goverenta Funds are adopted on the modifed acc basis, which is consisent
with accountig priciples generaly accted in the United States of Amerca.

The Board of Education follows thes procdures in esblihig the budgeta data reflectd in the general purpose
fianci sttements:

1. The Admiation submits to the Board of Education a proposed opeatig budget for the fica yea
commencig July 1. The operatig budget includes proposed expenditures and the mean of fiancig them.

2. Public heags are conducted and the proposed budget is availe for incton to obta taayer

comments.

3. Prior to September 30, the budget is legally adopted though pasge of an reslution. By the la Tuesy in
December, a ta levy resolution is fied with the county clerk to obta ta revenues.

4. Management is authoried to tranfer budget amounts, provided funds are tranered beeen the same
functon and object codes. The Board of Education is authoried to traner up to a lega level of lOOk of the
tota budget between functons within any fund; however, any revions tht alte the tota exenditures of

any fund must be approved by the Board of Education, afer followig the public heag proce mandated
by law.

5. Formal budgeta integration is employed as a management control device durig the year for al
goverenta funds.

6. Al budget appropriations lapse at the end of the fical year.

The budget amounts shoWn in the fici statements are as origiy adopted beuse there were no

imendments durig the pas fica year.

Excess of Expenditures over Budget
Por the year ended June 30,2006, expenditures exceeded budget in the Trarttion Fund by $116,207. Th
~xces was funded by availble fund balce.
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
SITE AND CONSTRUCTION FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALNCES - BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YER ENDED JUNE 30, 2005
200

ORIGINA AND
FINAL BUDGET ACTUAL

VARIACE
FAVORALE

(UNFAVORABLE)
2005

ACTUAL

Revenues

Local sources

Interest on investments

T otallocal sources

Total revenues

Expenditure

$ 43.223 $ 75.977 S 32.754 $ 52.065

43.223 75.971 32.754 52.065

43.223 75.977 32.754 52.065

Total expenditures

Excess (deficiency) of revenues over
expenditures

Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

43.223 75.977 32.754 52.065

S 43.223 75,977 S 32.754 52,065

2.016.093 1.96.028
$ 2.092.070 $ 2.016.093

- 52-





NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STUDENT ACTMTY FUNDS

DETAILED STATEMENT OF CHANGES IN ASSETS AND lIABILITIES
FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE
JUNE 30, 2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006

GBN Sport Tournaments $ 102,975 $ 205,611 $ 238,445 $ 70,141
German Club 550 328 22
Grand Piano Renovatin
Helicon (2.555) 7.262 5,848 (1,141)
Home Economics (HERO) 1,651 4,401 5,375 677
Illnois Science 865 865
II Athletic Directors Assoc
In-HSE Grad 12,228 1,015 13,243

Industrial Education 1,123 1,123
Interact Club 7,216 60 500 6,776
Katrina Relief Fund 24,632 24,634 (1)
Key Club 842 4,963 4,448 1,357
Laconian 28,54 120,728 129,765 19,507
Varsity Club 1,460 1,061 737 1,784
Library Accunt 528 1,316 420 1,424
lost Illnois Loaned Texts 516 516
Lynette Meadows Berner Fund 1,960 100 260 1,800
Marketing Class 1,192 5,829 5,825 1,196
Mileaqge Monsters 2,540 1,460 208 3,792
Model U N Club 276 18,480 18,748 8
Music General 16,010 10,120 8,727 17,403
National Art Honor Society (3) 806 705 98
National Forensic League-DEB 24,870 20,228 36.025 9,072
National Forensic League 867 2,008 2,748 127
National Honor Soiety 3,974 1,260 1,077 4,157
Newcomers Welcoming Committee 1,087 30 1,057
North End Restaurant (242) 387 827 (683)
Science Supervisors

North Winds 312 152 160
Orchesis 30,981 32,107 24,421 38,668
Parents' Association 44,675 10,856 10,540 44,991
Performing Ars 128 128
Polish Club 104 104
Pom Porn Squad 8,068 25,258 13,891 19,435
PAEMST -l Zielinski 3,863 175 4,038
PSA T/PACT Registration 117 9,866 4,939 5,04
Radio & Television 7,177 5,801 2,772 10,206
Reach America 2,618 6,105 4,633 4,090
Retirement Events 1,118 1,118
S.A.D.D. 1,36 1,36
Science Club 3,951 5,821 4,135 5,637
Schlrshp-Catherine Green 370 370
Scholarship GBN-A 704 704
Scholarship North 1,500 4,000 3,000 2,500
Scholarship Marian Rugless 39,848 1,500 38,348
Snowball 2,743 2,743
Soundstaqe 474 5,801 3,614 2,661
Spanish Honor Society 1,934 1,887 1,669 2,152
Spartan Marching Band 6,079 35,623 34.170 7.532
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STUDENT ACTMTY FUNDS

DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2006

BALANCE BALANCE
JUNE 30, 2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006

Celebrate Life $ - $ - $ - $ 73 $ 73
Chamber Singers 99 1,855 1,721 (185) 943
Cheerleaders (1,017) 2,353 8.64 (7,312)Christopher Zimny Scholarship 15,44 2,505 4,005 13,94
Circle of Frinds 166 933 1,894 559 (235)
Cooking Club 14 14
Concessions 14,125 54,317 32,530 (18,290) 17,622
PSATIPLAN Test 20,453 13.815 29.750 4,518
Counselors Accounts 2.725 2,725
Cross CountryfTrack (4,039) 2,368 5,332 1,446 (5,557)Cum Laude Soiety 1,042 655 387
David H Smith Scholarship 2,100 2,000 100
De La Cru 986 4,731 5,705 12
Debate Club 28,421 95,341 114,861 8,901
Dispenser Fund 1,656 1,656
Douglas T. Kornelly Memorial Scho 7,640 3.00 4,640
Drama Club 1,154 3,229 2,296 100 2,187
Drama Productions (2,722) 23,169 28,355 (100) (8.008)High Adventure (1,269) (1,269)English Dept. Activites (25) 32 32 (25)English Junior 82 82
Etruscan 25.937 173,338 157,219 208 42,263
Etruscan-Yrbk Aid Fund 10,965 4,625 15,590
Field Hockey Boosters 1,408 15,843 9,957 7,294
Field Trips 1,557 4,028 1.487 4,098
Fine Arts Community 14 14
International Club (5) (5)Forensics (257) (257)French Club 3,084 1,310 1,142 3,252
German Club (14,837) 1,435 1,368 (14. n1)German Exchange Program 15,00 800 15,800
Girls' Letter Club 7,456 6,111 5,395 8,172
GBS Sports Tournament 26,485 92,625 102,270 210 17,050
Glass (6) 301 607 (312)Golf-Girls 987 987
Grad Night 11,322 56,397 47,900 19,819
Grid Account 961 22,148 19,386 3,723
Helenic Club 181 605 1,229 668 226
HOLA 2,076 1,980 2,834 600 1,822
Hye Weon Won Memorial Fund 225 225
In-House Grad Program 25,936 4,890 4.261 26,565
Industrial Education 43 43
Interact Club 3,640 10,900 10,417 4,124
Jaz Choir 713 2,903 4,910 2,000 706
Jeanne Krechbaum Fund 400 400
Jewelry Club 1,665 502 1.184 983
Key Club 7,538 15.512 15,876 (1,601) 5.573
Lacrosse (12) (12)Late Exam Fees 1,015 50 1,065
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STUDENT ACTMT FUNDS

DETAILED STATEMENT OF" CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 200

BALANCE BANCE
JUNE 30, 2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006

Library Account $ 25,674 $ 1,250 $ 4,336 $ - $ 22,587
Lost Ilinois Loaned Texts (2,059) (~,059)
Master Singers 1,187 11,543 11,36 (1,000) 36
Master Singers (59) (59)
Music & Folder 132 132
Premier Chorus 4,265 18,520 18,284 (500) 4,00
National Forensics League 3,380 3,380
National Honor Society (980) 1,200 807 (587)
NINE 1.686 200 834 1,052
North Suburban Science 5.442 5,000 6,367 4,075
Northfield Township Coop 302 302
Oracle 13,172 14,286 17,968 (84) 9,407
Orchesis 4,452 2,386 5,053 1,785
Paradox 1,882 1,116 1,116 1,882
Parents Association (5) 11,490 11.788 (303)
Photography Club 30 30
Physics Audio Help 2,500 2,500
Polish Club 135 298 1,487 1,323
Quit Smoking Plan 1,707 1,707
Retirement Events 3,181 5,990 7,210 1,961
Richard Goospeed Memorial Schc 3,255 325 3,580
Schlrshp-Randy Kolach 7,300 1,000 6,300
Scholarship - South 17,370 20,250 35,250 1,000 3,370
Schreiner Memorial Fund 11,260 11,260
Craig Stifler 1,000 1,00
Science Club 10,343 28,407 27,526 11,224
Senior Pictures
Sign Language 646 378 475 549
Snowball 1,36 1,724 3.34 (254)
Soccer 1,391 737 3,152 4,407 3,383
Social Studies Field Trips (4,672) 17,021 17,078 (4,729)
Softball (3,383) 1,537 1,483 (3,437)
Solace 623 679 185 129
Spanish Club 625 625
Spanish Exchange 4,00 4,000
Speial Events 3,208 1,400 4,608
Sports Banquet 6,350 960 960 6,350
Stadium Lights 1,04 1.04
Stand Against Genocide 320 320 640
Student Council (425) 63,817 67,461 4,501 432
Student Speial (5,030) (5,030)
Student-ta-Student 3,413 7,587 13,488 (200) (2,689)
Student 1.0. Accunt 9,538 6,937 16,475
Student T eachers-General 3,128 3,128
Student Teachers-English (852) (852)
Student Teachers 521 521
Student Teachers-Language (103) 500 397
Student T eachers-IMC (120) (120)
Student Teachers-Math 100 100
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
STUDENT ACTIVITY FUNDS

DETAILED STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 200

BALANCE BALANCE
JUNE 30, 2005 ADDITIONS DELETIONS TRANSFERS JUNE 30, 2006

Student Teachers-Music $ 448 $ - $ - $ - $ 448
Student T eachers-P .E. 10,296 9,559 12,122 7,732
Student Teachers-Social Studies 1,422 120 1,542
Student Teachers-Special Ed 82 82
Student Music Fees 450 2,490 2,995 (55)
Swimming/Diving 4,441 5,279 8,280 (441) 999
Technology 985 607 378
Test Prep Programs 32,557 24,715 24,365 32,907
Titan Poms (1,631) 100 2,758 (4,289)
Towel Fees 21,936 28,345 26,165 24,116
Tutonng Project 786 249 (224) 313
Vanety Show (311) 46,667 46,357 (1 )Video Yearbok 1,035 14,219 11,548 3,706
Volleybll-Girls 2,053 4,700 6,115 638
Teachers' Welfare 2.795 52 2,053 794
Water Polo 2,243 2,66 1,400 979
WGBK 239 1,376 1,534 973 1,054
Wrestling (117) 1,019 2,231 1,095
Student Council-Interest Fund (4,266) 7,711 3,445
Class of 1973 (30) (30)
Class of 1975 (1,200) (1,200)
Class of 1998 2,890 2,890
Class of 1999
Class of 2000 5,524 5,524
Class of 2001 4,524 4.524
Class of 2002 4,817 4,817
Class of 2003 4,534. 4,534
Class of 2004 (4,198) (4,198)
Class of 2005 3,408 (1.04) 2,36
Class of 200 927 6.055 4.527 400 2,855
Class of 2007 1,383 35,713 37,322 94 (132)
Class of 2008 (320) 6,311 5,520 1,04 1,514
Class of 2009 126 3,333 1,100 2,359

Total South Activity 469,342 1,403,636 1,432,036 (0) 440,942

Grand Total $ 1 ,290,260 $ 2,981,450 $ 2,929,487 $ (0) $ 1,342,223
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2000A

JUNE 30, 200

YEAR ENDED JUNE 30,

2007
2008
2009
2010
2011

Total

SCHOOL BONDS, SERIES 2000A

PRINCIPAL INTEREST TOTAl

$ $ 277,163 $ 277.163
1,095,000 251,156 .1,346,156
1,505,000 189,406 1,694,406
1,580,000 116.138 1,696,138
1.655.000 39.306 1.694.306

$ 5.835.000 $ 873.169 $ 6.708.169

Purpose: Working Cash

Dated: October 1, 2000

Paying Agent:

Principal payment date:

Cole Taylor Bank

Dember 1

Interest payment dates: June 1 and Decmber 1

Interest rates: 4.75% - 5.75%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY CAPITAL APPRECIATION, SERIES 2000B

JUNE 30, 2006

CAPITAL APPRECIATION, SERIES 2oo0B

YEAR ENDED JUNE 30,

2007
2008

Total

-.

Purpse:

Dated:

Paying Agent:

Principal payment date:

Interest payment dates:

Interest rates:

-62 -

Working Cash

October 1, 2000

Cole Taylor Bank

Decmber 1

June 1 and Decmber 1

5.05% - 5.30%

PRINCIPAL

$ 1.455,000
355.000

1.810.000$



NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2000C

JUNE 30, 2006

YEAR ENDED JUNE 30,

2007
2008
2009
2010.
2011

Total

SCHOOL BOND, SERIES 2000C

PRINCIPAL INTEREST TOTAL

$ 480,000 $ 186,175 $ 66.175
505,000 161,550 66,550
630,000 133,175 763,175
760,000 96,525 856,525

1.375.000 37.813 1.412.813

$ 3.750.000 $ 615.238 S 4.365.238

Purpse:

Dated:

General Obligation

October 1, 2000

Paying Agent:

Principal payment date:

Cole Taylor Bank

December 1

Interest payment dates: June 1 and December 1

Interest rates: 5.00% - 5.50%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2002A

JUNE 30, 2006

YEAR ENDED JUNE 30,

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

Total

SCHOOL BONDS, SERIES 2002A

PRINCIPAL INTEREST TOTAL

$ $ 300,748 $ 300,748
300,748 300,748
30,748 300,748
300,748 300,748
300,748 300,748

1,605,000 266,641 1,871,641
1,665,00 195,905 1,860,905
1,740,000 120,995 1,860,995
1,695,000 44,578 1,739,578

140.000 3.220 143.220

$ 6.845.000 $ 2.135.079 S 8.980.079

Purpse: Refunding

Dated: May 1, 2002

Cole Taylor Bank

Decmber 1

Paying Agent:

Principal payment date:

Interest payment dates: June 1 and December 1

Interest rates: 4.25% - 4.60%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY SCHOOL BONDS, SERIES 2oo2B

JUNE 30, 2006

SCHOOL BONDS, SERIES 2002B

YEAR ENDED JUNE 30, PRINCIPAL

2012 $ 125,000
2013 135,000
2014 130,000
2015 255,000
2016 1,885,000
2017 2,035,000
2018 2,035,00
2019 2,035,00
2020 2,035,000
2021 2,035,00
2022 2.035.000

Total S 14.740.00

Purpose: Refunding

Dated: May 1, 2002

Paying Agent: Cole Taylor Bank

Principal payment date: Decmber 1

Interest payment dates: June 1 and Decmber 1

Interest rates: 4.73% - 5.65%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
DEBT SERVICE TO MATURITY. SERIES 2003

JUNE 30, 2006

YEAR ENDED JUNE 30,

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

SCHOOL BOND, SERIES 2003

PRINCIPAL INTEREST TOTAL

$ 25,000 $ 878,594 $ 903,594
25,000 878.106 903.106
30,000 8n,463 907,463
30,000 876,660 906,660
30,000 875,753 905.753

1,605.000 839,836 2,44,836
1,670,000 762,650 2,432,650
1,755.000 677,025 2,432,025
1,835,000 595,303 2.430,303
1,905,000 511.706 2,416,706
1,995,000 412,341 2,407,341
2,095.000 302,422 2,397,422
2.205.000 186,859 2,391,859
2.320.000 63.800 2.383.800

S 17.525.000 $ 8.738.518 $ 26.263.518Total

Purpose: Working Cash

October 8, 2003Dated:

Paying Agent: LaSalle National Bank

Principal payment date:

Interest payment dates:

Dember 1

June 1 and Decmber 1

Interest rates: 1.2% - 5.5%
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
REVENUES BY SOURCE - EDUCATIONA, OPERATIONS AND MAINTNANCE, TRNSPORTATION AND IMRF FUNDS

LAST TEN FISCAL YERS

1997 1998 199" 2000" 2001"

Locl sources:
Propert taxes $ 49,322,575 $ 49,566.316 $ 52.580,254 $ 53,369.898 $ 56,849,177
Replacement taxes 1,494,570 1,070,480 1.318,796 1,721.209 1.422.383
Tuiton 290.805 299,581 329.331 305,609 139,102
Interest on investments 1,501,369 1 ,911,248 1,54,466 2.015.225 2,377 .497
Oter locl revenue 3,246,109 3,392.565 3.620,618 4,033,577 4,187.317

Total locl sourcs 55,855,428 56,240,190 59.393.465 61,445,518 64,975,476

Sta sources:

General stte aid 91,977 658,105 103.60 518,076 1,095.023
Oter state aid 1 ,424,445 1,711.212 1.665.343 1,722,811 2,326.185

Total state sources 1,516,422 2,369,317 1.768,947 2,240,887 3,421 ,208

Federal sources:
Restcted grants 342,348 320,84 306,937 1,108,943 1,216,139

Total federal sources 342,348 320,848 306,937 1,108,943 1.216.139

Total revenues $ 57.714,198 $ 58,930.355 $ 61.469.349 $ 64,795,348 $ 69,612,823

" Amounts for these years are presented on the modifed accrual basis of accunting.

The remaining years are presented on the cash basis of accunting.

IRevenues by Source - Last Ten Fiscal Years

IIi:
~
:i

1997 1998 199 200" 2001' 2002' 2003. 200. 200' 200.

i 0 Locl Sources . State Sourcs 0 Federal Sources ~

SOURCE OF INFORMATION: 1997-2006 financal stments
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2002* 2003* 2004* 2005* 2006-

$ 59.865.823 $ 62.376.897 $ 64.590.333 $ 65,109,457 $ 67.676.775
1,520.620 1,409,495 1.601.948 1,938,450 2,456.905

371.018 326,179 399,157 388,021 442,483
1.588.468 662,387 627.468 970.209 568,664
5,109,523 5,070,703 5.771.910 6,481,089 6.944,843

68,455,452 69.845,661 72.990.816 74,887,226 78.089,670

1.098,942 1.072,185 1.172.458 1.283,258 1,310,358
1,795.558 1,595,941 2,740,152 2.003,654 1.866,740

2,894.500 2,668,126 3,912,610 3,286.912 3,177,098

739,732 967,508 443.775 839.423 99.921

739,732 967 ,508 443,775 839,423 99,921

$ 72,089.684 $ 73,481,295 $ 77.347,201 $ 79,013,561 $ 82,266,689

/compoSltlon of Revenues200 I¡¡comPOitiOn of Revenues1997 I
State Fedral

sourcS\ (Sours
2.6% 0.6%

~
ì Locl
ì. Sorcs

96.8%

State Fedral
Sos (Sos
3.9% \ 1.2%

Q" Lo
'-Sos

94.9%

i

I
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NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
EXENDITURES BY OBJECT - EDUCATIONAL, OPERATIONS & MANTENACE, TRSNPORTATION AND IMRF FUNDS

LAST TEN FISCAL YEARS

1997 1998 1999* 2000*

Educaional and operaions & maintenance funds

Salaries and employee benefis $ 38,63,138 $ 39,957,557 $ 42,288,084 $ 43,275.241
Purchased services and supplies 6.970.949 7,019,898 7,630,972 7,883,347
Tuiton 1,53,495 1,803,302 1,759,081 1,852,538
All other expnditres 9,151.493 7,334.809 5.316,809 6,686,458

Total general fund 56,290,075 56,115,566 56,994,946 59,697 ,584

Transportation & IMRF funds
Salaries and employee benefits 1,542.747 1,531,357 1,573,485 1,600,229
Purchased servces and supplies 963,049 1,012,409 949,920 1,637,125
All other expnditures

Total special revenue funds 2,505,796 2,543,766 2,523,405 3,237 .354

Total expnditures $ 58,795.871 $ 58,659,332 $ 59,518.351 $ 62,934,938

* Amounts for these years are presented on modifed accrual basis of accunting.
The remaining years are presented on the cash basis of accnting.

. I
i

I

i

i

I
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Expenditures by Object - Last Ten Fiscal Years

1997 1998 1999* 200* 2001* 2ooi- 2003* 200* 200* 200*

! a Salaries & Benefits 0 Services & Supplies . Tuition 0 All Other I

SOURCE OF INFORMATION: 1997-200 financial sttement
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2001* 2002* 2003* 2004* 2005* 2006*

$ 46,416,815 $ 50,910,133 $ 52.362,839 $ 50,362,958 $ 57,790,709 $ 58,186,154
8,826,390 8,840,618 10,263,570 10.433,875 10,654,748 12,298,713
1,789,999 2,508,530 1,996,129 2,209,441 1,983,945 2,440,04

10,127,325 15,143,54 8,550,903 10,795,143 5,709,585 3,710,946

67.160,529 77,402,825 73,173,441 73,801,417 76,138,987 76,635,857

1,560,922 1,490,758 1,595,322 1,797.431 2,050,423 2,292,033
1,653,186 1,821,413 1.675,146 1,887.417 1,800,816 1,994,573

18,343 10,328 10,672

3,214,108 3,312,171 3,270,468 3,703,191 3,861,567 4,297,278

$ 70,374,637 $ 80,714,996 $ 76,443,909 $ 77,504,608 $ 80,000.554 $ 80,933,135

Composition of Expenditures
1997

'Compoition of expenditure.
i 2008

All Otr
16.3%

Se &
Suppie
16.1%

All Otr
4.8%

Se &
Supies

12.4%

Salari &

Benefi
68.6% Salanes &Be

75.9%
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TOWNSIDP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS

(GLENBROOK)
$37,590,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007 A

$10,421,843.70 GENERAL OBLIGATION CAPITAL ApPRECIATION SCHOOL BONDS,
SERIES 2007B

$18,265,000 TAXBLE GENERA OBLIGATION SCHOOL BONDS, SERIES 2007C

BOND PURCHASE AGREEMENT

Board of Education
Township High School District Number 225
1835 Landwehr Road
Glenview, IL 60025

Ladies and Gentlemen:

The undersigned, Wiliam Blair & Company, a limited liability company and J.P. Morgan
Securties, Inc. (the "Underwriters"), hereby offers to enter into this Bond Purchase Agreement
(the "Agreement~ with Township High School District Number 225, Cook County, Ilinois (the
"District") which, upon acceptance by the Distrct, wil become a binding agreement between the
Distrct and the Underwriters.

Subject to the terms of this Agreement, the Underwters agree to purchase from the
Distrct, and the Distrct agrees to sell to the Underwriters, all (but not less than all) of the
$37,590,000 General Obligation School Bonds, Series 2007A, $10,421,843.70 General

Obligation Capital Appreciation School Bonds, Series 2007B and $18,265,000 Taxable General
Obligation School Bonds, Series 2007C (together, the "Bonds "). The purchase price for the
Bonds shall be $68,667,259.65 plus accrued interest from January 1, 2007.

The Bonds are to be issued and sold pursuant to bond resolutions (the ''Bond Resolution'~
adopted by the governng body of the Distrct on January 8, 2007. The Bonds wil be general
obligations of the Distrct and the principal of and interest on the Bonds wil be payable from ad
valorem taxes levied against all taxable propert in the Distrct, without limitation as to rate or
amount. The Bonds shall be issued on the date (the "Closing Date'~, dated as of the date, matue
at the times and in the amounts, bear interest at the rates, and be issuable in the denominations set
forth in Schedule II hereto.

The Distrct is responsible for the costs of issuance including but not limited to bond
counsel fees, rating agency fees, escrow agent, verification agent fees, bond registrar and paying
agent fees and preliminary and final Offcial Statement printing fees. The District authorizes the

222 West Adams Street Chicago, Ilinois 60606 312.236.1600



Underwriters, to pay these expenses out of Bond proceeds on the District's behalf. The Distrct
also agrees to reimburse the Underwriters for all liabilities and expenses resulting from any
claims that the Official Statement (as defined below) of the District contained a misstatement ofa
material fact or omitted to state a material fact necessary to make the statements therein not
misleading.

The Underwters' obligations under this Agreement to purchase, accept delivery of and
pay for the Bonds are subject to the completeness and correctness on the date of this Agreement
and on the Closing Date of the representations and waranties of the Distrct contained in Exhibit
A hereto, and to the following additional conditions:

1. Passage of the Bond Resolution and Escrow Resolution.

2. Approval of this Agreement by the Distrct.

3. Assignent of a "Aaa" bond rating from Moody's Investors Service and a "AA"

bond rating from Standard and Poor's Corporation.

4. The Underwters may termnate this Agreement by notification in wrting or by
facsimile transmission to the Distrct upon the occurence at any time subsequent to
the date of this Agreement and on or prior to the Closing Date upon the occurence
of one or more of the events described in Exhbit B hereto.

The Underwters shall receive the following documents:

(a) The final Offcial Statement of the Distrct (the "Offcial Statement''), dated

the date of this Agreement and executed by an authorized representative of the
Distrct. Within seven business days from the Distrct's acceptance hereof, the
District wil deliver to the Underwters copies of the Official Statement in

sufficient quantities to enable the Underwters to comply with its obligations
under paragraph (b)(4) of Rule l5(c)2-12 under the Securties Exchange Act
of 1934, as amended (the "1934 Act'') and the rules of the Municipal Securties
Rulemaking Board.

(b) The unqualified approving opinion of Chapman and Cutler, bond counsel,
dated the Closing Date, and a supplemental opinon of bond counsel, in each
case in form and substance satisfactory to the Underwters.

(c) A certificate dated the Closing Date of an authorized offcial of the District, in
form and substance reasonably satisfactory to the Underwriters, to the effect
that (i) the Distrct has dily performed all of its obligations under the Bond
Resolution to be performed on or prior to the Closing Date; (ii) the
representations and waranties of the Distrct contained in Exhibit A to this
Agreement are tre and correct on and as of the Closing Date as if made at the
Closing Date, and the Underwriters has complied with all of the agreements
and satisfied all the conditions on their part to be performed or satisfied prior
to the Closing Date, and (iii) there has been no material adverse change in the
condition of the Distrct, financial or otherwise, or in the affairs, operations or
prospective operations of the Distrct, whether or not arising in the ordinary
course of business, from that set forth or contemplated in the Official
Statement and (iv) covering such other matters as may be requested by the
Underwriters.
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(d) The Undertaking (as defined in the Official Statement), executed by the
District

(e) Such additional legal opinions, certificates, instruents and other documents
as the Underwriters may reasonably request to evidence the truth and
accuracy, as of the date hereof and as of the Closing Date, of the statements

and information contained in the Official Statement and the due performance
or satisfaction by the Distrct at or prior to the closing of all agreements then to
be performed and all conditions then to be satisfied by the Distrct.

All of the opinions, letters, certificates, instrents and other documents mentioned
above or elsewhere in this Agreement shall be deemed to be in compliance with the provisions of
the Agreement if, but only if, they are in form and substance satisfactory to the Underwriters.

If this offer is not accepted by the Distrct on January 11,2007, the Underwters has the
right to withdraw this offer.

Dated: Januar 11, 2007

WILLIAM BLAIR & COMPANY, L.L.C., as representative of the Underwriters

By: ~i4li. dA1~1
ncipal

Accepted:

TOWNSHIP HIGH SCHOOL DISTRCT NUMBER 225
COOK COUNTY, ILLINOIS

By:

3



Closing Date: January 18,2007

SCHEDULE I
TERMS OF THE BONDS

Dated Date: Januar 1,2007 (Curent Interest Bonds)
Date of Delivery (Capital Appreciation Bonds)

$37,590,000 GENERAL OBLIGATION BONDS, SERIS 2007A

Year
Due Dec. 1 Amount Interest Rate Yields

2015
2015
2016
2016
2017
2017
2018
2019
2020
2021

$ 1 ,000,000

2,625,000
1,000,000
2,960,000
1,950,000
2,725,000
5,075,000
5,515,000
7,190,000
7,550,000

4.000
5.000
4.000
5.000
4.000
5.000
5.000
5.000
5.000
5.000

3.830
3.830
3.870
3.870
3.910
3.910
3.950
3.990
4.030
4.060

(Plus accrued interest from January 1, 2007)

$10,421,843.70 GENERA OBLIGATION CAPITAL ApPRECIATION SCHOOL BONDS,
SERIS 2007B

Aggregate Original Aggregate
Original Principal Compound
Principal Amount per Accreted Value Original Yield to

Due Dec. 1 Amount $5,000 Matuty at Matuty Matuty Price

2022 $3,841,292.00 2,422.00 7,930,000 4.620% 48.440
2023 3,645,658.90 2,298.65 7,930,000 4.660 45.973
2024 2,934,892.80 2,183.70 6,720,000 4.690 43.674

$18,265,000 TAXLE GENERA OBLIGATION SCHOOL BONDS, SERIS 2007C

$18,265,000 Term Bond (l 5.240%; Due December 1,2014; Price 100.000%

(Plus accrued interest from January 1, 2007)
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Optional Redemption

The Series 2007A Bonds that matue on and after December 1, 2017 shall be subject to
redemption prior to maturity at the option of the Distrct as a whole, or in part in integral
multiples of $5,000 in any order of their matuty as determned by the Distrct (less than all of
the Series 2007 A Bonds of a single matuty to be selected by the Bond Registrar) on December
1, 2016 and on any date thereafter, at the redemption price of par plus accrued interest to the
redemption date.

The Series 2007B Capital Appreciation Bonds are subject to redemption prior to matuity at the
option of the District as a whole, or in par in integral multiples of $5,000 Compound Accreted
Value at matuity in any order of their matuty as determned by the Distrct (less than all of the
Capital Appreciation Bonds of a single matuty to be selected by the Bond Registrar) on

December 1,2016 and on any date thereafter, at the redemption price of 100% of the Compound
Accreted Value of said Capital Appreciation Bonds on the date of redemption.

Mandatory Redemption

The Term Bond due December 1,2014 is subject to mandatory redemption according to the
following sinng fud schedule:

Date
December 1, 2007
December 1, 2008
December 1, 2009
December 1,2010

December 1, 2011
December 1, 2012
December 1, 2013
December 1, 2014 (matuty)

Sinkng Fund Payment
$2,030,000

1,560,000
1,780,000
2,010,000
2,550,000
2,385,000
2,670,000
3,280,000
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EXHIBIT A TO BOND PURCHASE AGREEMENT

Representations, Warranties and Covenants of the Distrct.

In order to induce the Underwters to enter into this Agreement and to purchase the
Bonds as required hereunder, the District represents, warrants and agrees as follows:

(a) The District is a separate body politic and corporate and political subdivision of the
State of Ilinois, organized and existing under the Constitution and laws of the State of Ilinois.
The Distrct is duly authorized to issue the Bonds and to levy, collect and pledge the Pledged
Taxes for the payment of the principal of and interest on the Bonds and has complied in all
respects with the Constitution and laws of the State of Ilinois in connection therewith.

(b) The Preliminary Offcial Statement of the Distrct dated January 2, 2007, as of its
date, did not include any untre statement of a material fact or omit to state any material fact
necessar to make the statements made therein, in the light of the circumstances under which they
were made, not misleading. The Official Statement is an offcial statement deemed final as of its
date within the meaning of Rule 15(c)2-12 under the 1934 Act. The Official Statement does not,
as of the date hereof, and the Official Statement, including any amendments or supplements
thereto, wil not, as of the Closing Date, or as of the date of any such amendment or supplement,
include any untrue statement of a material fact or omit to state any material fact necessar to
make the statements made therein, in the light of the circumstances under which they were made,
not misleading; provided that no representation or warranty is made with respect to the
information under the captions "TAX EXEMPTION", "BOOK-ENTRY ONLY SYSTEM", and
"UNDERWRTING" in the Offcial Statement.

(c) The Bond Resolution and Escrow Resolution were duly adopted by the governng
body of the Distrct, have not been amended, modified, supplemented or repealed, and remains in
full force and effect. The governng body of the Distrct has duly authorized the execution,

delivery and due performance of this Agreement, the Bond Resolution, Escrow Resolution, the
Undertaking, the Offcial Statement and the Bonds and the taking of any action as may be
required on the part of the Distrct to consumate the transactions contemplated herein or therein.
This Agreement constitutes the legal, valid and binding obligation of the Distrct enforceable in
accordance with its terms, except as may be limited by bankptcy, insolvency, moratorium,
reorganization, or other similar laws affecting creditors' rights generally and except that
enforcement by equitable and similar remedies, such as mandamus, may be subject to the exercise
of judicial discretion, or otherwise limited in accordance with general principles of law or equity
applicable to those remedies. Except as may be required under the securities laws of any state,
there is no consent, approval, authorization or other order of, filing with, registration with, or
certification by, any regulatory authority having jursdiction over the Distrct and no election or
referendum of or by any person, organization or public body whatsoever required in connection
with any of the foregoing actions. There are no provisions of Ilinois law that would allow, as of
the date hereof or any date subsequent hereto, any public vote or referendum, the results of which
could invalidate the Bond Resolutions invalidate, reduce, restrain or enjoin the levy, collection or
pledge of the Pledged Taxes, or invalidate, limit or condition the obligations of the Distrct
undertaken hereunder or in connection with the transactions contemplated hereby.

(d) The Distrct has complied with all provision of the Constitution and laws of the
State of Ilinois, and all procedural rules of the Distrct, and the District has full legal right, power
and authority pursuant to the Constitution and laws of the State of Ilinois, and the resolutions of
the District, to: (1) enter into this Agreement and the Undertaking; (2) adopt the Bond Resolution
and Escrow Resolution; (3) prepare the Preliminary Offcial Statement and the Offcial Statement
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and authorize their distribution by the Underwiters; (4) execute the Offcial Statement; (5) issue,
sell and deliver the Bonds as provided in this Agreement; (6) perform its obligations under and as
contemplated in this Agreement, the Undertaking, the Bond Resolution; and the Bonds; (7) levy,
collect and pledge the Pledged Taxes; and (8) carr out and consumate all the transactions
contemplated in the foregoing documents, including the completion of the Project (as defined in
the Official Statement);

(e) The Bonds wil conform to the description thereof contained in the Official
Statement and, when delivered to and paid for by the Underwriters, wil have been duly

authorized, executed, issued and delivered by, and wil constitute valid and binding general

obligations of the Distrct, enforceable in accordance with their terms and the terms of the Bond
Resolutions except as limited by bankptcy, insolvency, reorganization, moratorium or the laws
affecting creditors' rights and except to the extent that the enforceability thereof may be limited
by the application of general principles of equity. No event of default under any evidence of
indebtedness issued by the District has occured and is continuing, and no event has occured and
is continuing which, with the lapse of time or the giving of notice or both, would constitute such
an event of default.

(f) The execution and delivery of the Offcial Statement, this Agreement, the
Undertking and the Bonds, the adoption of the Bond Resolution and Escrow Resolution, and
compliance with the provisions hereof and thereof, and the Distrct's consumation of the
transactions contemplated by the aforesaid documents, do not and wil not conflct with or result

in a violation of the Constitution of the State of Ilinois or any other laws of the State of Ilinois or

the United States of America or of the District, including, without limitation, any debt limitations
or other restrctions or conditions on the debt-issuing power of the Distrct, and wil not confict
with or result in a violation of, or breach of, or constitute a default under, any law or

admnistrative regulation or any of the terms, conditions or provisions of any judgment, decree,
loan agreement, note, resolution, indentue, mortgage, deed of trst or other agreement or
instrent to which the District is a par or by which it is bound. The Distrct has not received

any written notice, not subsequently withdrawn, given in accordance with the remedy provisions
of any bond resolution, trst indentue or agreement or state law pertainng to the bonds or notes,
of any default or event of default on the par of the Distrct which has not been cured, remedied or
waived.

(g) No action, suit, inquir, investigation or proceeding, at law or in equity, to which
the Distrct is a part is pending and, to the best of the knowledge of the District, no action, suit,
inquiry, investigation or proceeding is threatened, in or before any cour, governental agency,
authority, body or arbitrator, in any way affecting the existence of the District or the title of any
offcial of the Distrct to such person's office, or seeking to restrain, or enjoin the issuance, sale or
delivery of the Bonds or the execution and delivery of this Agreement or in any way contesting or
affecting the validity or enforceability of this Agreement, the Undertaking, the Bond Resolutions,
or the Bonds and related documents, or the consumation of the Project, the refuding of the
Prior Bonds or the levy, collection or pledge of the Pledged Taxes to pay the principal of or
interest on the Bonds, or any agreement or instrent relating to the foregoing, or contesting in
any way the completeness or accuracy of the Official Statement or the power or authority of the
Distrct with respect to this Agreement, the Undertking, the Bond Resolutions or the Bonds, or
the exclusion of the interest on the Bonds from the gross income of the owners thereof for federal
income tax purposes.

(h) To the knowledge of the Distrct, there is no public vote or referendum pending,
proposed or concluded, the results of which could in any way adversely affect the transactions
contemplated by this Agreement, the Bond Resolutions, or the Bonds, or the validity or
enforceability of the Bonds, the levy, collection or pledge of the Pledged Taxes, or that would
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adversely affect the exclusion of the interest on the Bonds from the gross income of the owners
thereof for federal income tax purposes.

(i) Any certificate signed by an authorized District offcial, or by a duly appointed and

acting deputy of any of said offcials on his or her behalf, and delivered to the Underwriters shall
be deemed a District representation and warranty to the Underwriters as to the trth of the

Distrct's statements therein.

(j) The District has not received any judicial or admnistrative notice that in any way

questions the exclusion of the interest on the Bonds from the gross income of the owners thereof
for federal income tax puroses and the Internal Revenue Service has not notified the Distrct of
any listing or proposed listing of the Distrct as a bond issuer whose arbitrage certifications may
not be relied upon.

(k) Prior to the Closing Date, the Distrct shall have taken all actions necessary to be

taken by the Distrct for: (i) the issuance and sale ofthe Bonds upon the terms set forth herein, in
the Offcial Statement and in the Bond Resolutions, (ii) the use by the Underwriters of the
Preliminary Official Statement or the Official Statement, and (iii) the execution and delivery by
the Distrct of this Agreement, the Undertaking, the Bonds and all such other instrents and the
taking of all such other actions on the part of the Distrct as may be necessar or appropriate for
the effectuation and consumation of the transactions on the part of the Distrct contemplated by
this Agreement, the Undertaking, the Bond Resolution, the Escrow Resolution and the Bonds.
Between the date of this Agreement and the Closing Date, the Distrct wil take such actions as
are reasonably necessar to cause the warranties and representations contained in this Agreement
to be tre as of the Closing Date.

(1) The District wil fuish such information, execute such instrents and take such
other action in cooperation with the Underwriters as the Underwriters may deem necessary in
order to qualify the Bonds for offer and sale under the securties laws and regulations of such
states and other jursdictions of the United States as the Underwriters may designate; provided
that the Distrct shall not be required to consent to service of process or to qualify to do business
in any other jursdiction.

(m) The curent operation of the Distrct and the accounting and keeping of records
therefore are in material compliance with all applicable state and federal laws, all applicable
Distrct ordinances and rules and all applicable rules and regulations of any governental
regulatory agency with jursdiction over the Distrct.

(n) The Distrct is (i) in compliance with any and all applicable federal, state and local
laws and regulations relating to the protection of human health and safety, the environment or
hazardous or toxic substances or wastes, pollutants or contaminants ("Environmental Laws''), (ii)
has received all permts, licenses or other approvals required of it under applicable Environmental
Laws to carr out and consumate the Project and (iii) is in compliance with all terms and
conditions of any such permt, license or approval, except where such noncompliance with

Environmental Laws, failure to receive required permts, licenses or other approvals or failure to
comply with the terms and conditions of such permts, licenses or approvals would not, singly or
in the aggregate, have a material adverse effect on the Distrct or the Project.

(0) The audited general purose financial statements of the District included as Exhbit
I to Offcial Statement present fairly the financial position of the Distrct as of the dates indicated
and the results of operations for the periods specified and such financial information and

statements have been prepared in conformty with generally accepted accounting principles
applied on a consistent basis. For the period July 1, 2006 to the date hereof, there was (i) no
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material adverse change in the financial position of the Distrct, (ii) no increase in the long-term
debt of the Distrct and (iii) no development involving a prospective material adverse change, in
or affecting the general affairs, management, financial position or results of operations of the
Distrct, except in all cases as the Official Statement discloses has occured or may occur.

(P) The information supplied by the District to bond counsel with respect to the use of
the proceeds of the District's Bonds and any other information supplied by the Distrct to Bond
Counsel is tre, correct and complete in all material respects for the puroses for which it is
supplied.

(q) The Distrct wil not take or omit to take any action, which action or omission wil

in any way result in the proceeds from the sale of the Bonds being applied in a manner other than
as provided in the Bond Resolution.

(r) The District shall not amend or supplement the Offcial Statement without the
consent of the Underwriters. The paries hereto shall advise each other promptly of the institution
of any proceedings by any governental agency or any other material occurence affecting the
use of the Offcial Statement in connection with the offer and sale of the Bonds.

(s) The Distrct shall notify the Underwters if, prior to the Closing Date, any event
occurs that makes any statement in the Official Statement untre in any material respect or that
requires the making of any change in the Offcial Statement, in order to make the statements
therein not misleading, and the District shall thereupon diligently cooperate with the Underwriters
and make any changes in the Offcial Statement that are reasonably requested by the
Underwriters. If at any time after the Closing Date when the Official statement is required to be
delivered under the 1934 Act, or pursuant to the rules of the MSRB, any event known to the
Distrct shall occur that would cause any statement of a material fact contained in the Offcial
Statement to be materially incorrect or materially incomplete, the District shall promptly notify
the Underwters in wrting of the circumstances and details of such event. If, as a result of such
event, it is necessary, in the opinion of the Underwters, to amend or supplement the Official
statement by stating or restating any material fact necessary in order to make the statements made
therein, in the light of the circumstances under which they were made, not misleading, the Distrct
shall forthwith prepare and fush to the Underwters, at the District's sole cost and expense,
that wil so amend or supplement such Official statement so that, as amended or supplemented,
the Official Statement wil not contain any untre statement or a material fact or omit to state any
material fact necessary in order to make the statements made therein, in the light of the
circumstances under which they were made, not misleading.
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EXHIIT B TO BOND PURCHASE AGREEMENT

(a) There shall have occured any legislative, executive or regulatory action or any cour
decision which, in the judgment of the Underwters, casts sufficient doubt on the legality of, or
the exclusion from gross income for federal income tax puroses of interest on, obligations such
as the Bonds so as to materially impair the marketability or lower the market price of such
obligations or otherwise make it impracticable or inadvisable to proceed with the offering or
delivery of the Bonds on the terms and in the manner contemplated in this Agreement and in the
Offcial Statement.

(b) There shall have occured any action by the Securties and Exchange Commssion
(the "Commission') or a cour that would require registration of the Bonds under the Securties
Act of 1933, as amended (the "Securities Act'), in connection with the public offering thereof, or
qualification ofthe Bond Resolutions under the Trust Indentue Act of 1939, as amended.

(c) There shall have occured any event or condition which, in the judgment of the
Underwriters, renders untre or incorrect in any material respect the information contained in the
Offcial Statement or which requires that information not reflected in such Offcial Statement
should be reflected therein in order to make the statements and information contained therein not
misleading in any material respect.

(d) An order, decree or injunction of any cour of competent jursdiction, or any order,
ruling, regulation or admnistrative proceeding by any governental body or board, shall have
been issued or commended, or any legislation shall have been enacted, with the purose or effect
of prohibiting the issuance, offering or sale of the Bonds as contemplated hereby or by the
Official Statement, the levy, collection or pledge of the Pledged Taxes, or the execution or
performance of this Agreement, the Bond Resolution in accordance with their respective terms.

(e) The market price of the Bonds shall be adversely affected in the Underwiters'
reasonable judgment by the occurence of any or all of the following events: (A) additional
material restrctions not in force as of the date hereof shall have been imposed upon trading in
securities generally by any governental authority or by any national securties exchange; (B) the
New York Stock Exchange, or any governental authority, shall impose, as to the Bonds or
similar obligations, any material restrctions not now in force, or increase materially those now in
force, with respect to the extension of credit by, or the charge to the net capital requirements of,
Underwters; (C) a general bankng moratorium shall have been established by federal, TIinois or
New York authorities; (D) any outbreak or escalation of hostilties or other national or
international calamity or crisis, the effect of which, on the financial markets of the United States
of America being such as to make it, in the opinion of the Underwters, impracticable or
inadvisable to proceed with the public offering and delivery of the Bonds on the terms and in
manner contemplated in this Bond Purchase Agreement and the Offcial Statement; (E) a
downgrading shall have occured in any ratings accorded the Bonds or any other obligations of
the District by any "nationally recognzed statistical rating organization," as such term is defined
by the Commssion for puroses of Rule 436(g)(2) under the Securties Act or such rating agency
shall have publicly announced that it has under sureilance or review, with possible negative
implications, its rating of the Bonds or any other obligations of the Distrct; or (F) some other
event of which the Underwters is not aware on the date hereof shall have occured.

(t) That the Distrct shall perform or have performed at the Closing Date all its
obligations required under or specified in this Agreement, the Official Statement, the Bond
Resolutions and any other resolution of the Distrct, to be performed on or prior to the Closing
Date.

10



MINUTES of a special public meeting of the Board of Education of
Township High School District Number 225, Cook County,

Ilinois, held in the Board Room in the Administration Building,
1835 Landwehr Road, Glenview, Ilinois, in said School District at
7:30 o'clock P.M., on the 8th day of January, 2007.

* * *

The meeting was called to order by the President, and upon the roll being called, Donna

Rose Torf, the President, and the following members were physically present at said location:_

Berzon, Boron, Hammer, Jeffery, Matsakis, Shein

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference: NONE

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any maner

or to any extent whatsoever: NONE

The President announced that a proposal had been received from Willam Blair &

Company, L.L.C. and J.P. Morgan Securities Inc., for the purchase of the District's general

obligation school bonds approved at the November 7, 2006 referendum and to be issued by the

District pursuant to Sections 19-3 and 19-15 of the School Code of the State of Ilinois and the

Local Government Debt Reform Act of the State of Ilinois, and all laws amendatory thereof and

supplementary thereto, and that the Board of Education would consider the adoption of a

resolution providing for the issue of said bonds and the levy of a direct annual tax suffcient to

pay the principal and interest thereon.



Whereupon Member Torf presented and the Secretar
read by title a resolution as follows, a copy of which was provided to each member of the Board

of Education prior to said meeting and to everyone in attendance at said meeting who requested a

copy:
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RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax sufficient to pay the principal and

interest on said bonds.

* * *

WHEREAS, the Board of Education (the "Board") of Township High School District

Number 225, Cook County, Ilinois (the "District"), authorized the submission of the following

proposition (the "Proposition") to the voters of the District at the general election held on the

7th day of November, 2006 (the "Election "):

Shall the Board of Education of Glenbrook Township High School
District Number 225, Cook County, Ilinois, be authorized to
improve the sites of, build and equip additions to and alter, repair
and equip school buildings of said School District, pay and retire
alternate bonds issued to finance or refinance the building and
equipping of additions and renovations to the Glenbrook North and
South High School Buildings and issue bonds of said School
District to the amount of $94,000,000 for the purpose of paying the
costs thereof?

(the "Proposition "); and

WHEREAS, the County Clerk (the "County Clerk") of The County of Cook, Ilinois,

caused proper notice to be given of the Election (the "Notice") by (i) publishing the Notice once

not more than 30 nor less than 10 days prior to the date of the Election in a local, community

newspaper having general circulation in the District, and (ii) posting a copy of the Notice at least

10 days before the date of the Election at the principal office of the County Clerk; and

WHEREAS, the Secretary of the Board posted a copy of the Notice at the principal office of

the District; and

WHEREAS, the Election was duly held in the manner provided by law, and it has

heretofore been found, determined, declared and proclaimed that a majority of all the votes cast



at the Election on the Proposition was cast in favor of the Proposition, and the Proposition was

properly carried; and

WHEREAS, the Board by the Election has heretofore been authorized to borrow the sum of

$94,000,000 to improve the sites of, build and equip additions to and alter, repair and equip

school buildings of the District and refund the outstanding alternate bonds referenced in the

Proposition, namely, the District's General Obligation School Bonds (Alternate Revenue

Source), Series 2000C, dated October 1, 2000, and the General Obligation School Refunding

Bonds (Alternate Revenue Source), Series 2003, dated October 1,2003 (collectively, the "Prior

Bonds "), such money to be borrowed upon the credit of the District; and

WHEREAS, it is necessary and desirable to refund a portion of the Prior Bonds (said

portion of the Prior Bonds to be refunded being referred to herein as the "Refunded Bonds") in

order to restructure the debt burden of the District; and

WHEREAS, the Refunded Bonds shall be fully described in the Escrow Agreement referred

to in Section 11 hereof and are presently outstanding and unpaid and are binding and subsisting

legal obligations of the District; and

WHEREAS, the Board deems it advisable, necessary and for the best interests of the

District that not to exceed $70,000,000 of the bonds so authorized be issued at this time pursuant

to Sections 19-3 and 19-15 of the School Code of the State of Ilinois, and the Local Government

Debt Reform Act of the State of Ilinois, and all laws amendatory thereof and supplementary

thereto; and

WHEREAS, the Bonds shall be payable from a direct annual ad valorem tax levied against

all taxable property in the District, without limitation as to rate or amount; and

WHEREAS, the Property Tax Extension Limitation Law of the State of Ilinois, as amended

(the "PTELL"), imposes certain limitations on the "aggregate extension" of certain property

-2-



taxes levied by the District, but provides that the definition of "aggregate extension" applicable

to the District contained in Section 18-185 of the Property Tax Code of the State of Ilinois, as

amended, does not include extensions "made for any taxing district to pay interest or principal on

bonds that were approved by referendum"; and

WHEREAS, the Board does hereby find and determine that the Bonds were approved by

referendum; and

WHEREAS, the County Clerk is therefore authorized to extend and collect said tax so

levied for the payment of the Bonds without limitation as to rate or amount:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of

Township High School District Number 225, Cook County, Ilinois, as follows:

Section i. incorporation of Preambles. The Board hereby finds that all of the recitals

contained in the preambles to this Resolution are full, true and correct and does incorporate them

into this Resolution by this reference.

Section 2. Authorization. It is hereby found and determined that the Board has been

authorized by law to borrow the sum of $94,000,000 upon the credit of the District and as

evidence of such indebtedness to issue bonds of the District in said amount, and that it is

necessary to borrow at this time not to exceed $70,000,000 of said authorized sum and issue the

Bonds in evidence thereof.

Section 3. Bond Details. There shall be borrowed at this time on the credit of and for

and on behalf of the District the sum of not to exceed $70,000,000 for the purpose aforesaid.

The Bonds of the District shall be issued in said amount and shall each be designated "General

Obligation School Bond, Series 2007." The Bonds shall be issued in three series, designated as

the "General Obligation School Bonds, Series 2007 A" (the "CIBs "), the "General Obligation

Capital Appreciation School Bonds, Series 2007B" (the "CABs"), and the "Taxable General
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Obligation School Bonds, Series 2007C" (the "Taxable Bonds"), or such series designation as

deemed appropriate by the hereinafter defined Designated Representatives at the time of sale

therefor. Notwithstanding the authorized principal amounts set forth in the following paragraphs

for each series of bonds authorized therein, the aggregate principal amount of the three series of

bonds shall in no event exceed $70,000,000.

The CIBs, if issued, shall be issued in an amount not to exceed $41,000,000, shall be

dated such date (not prior to January 1, 2007, and not later than May 1,2007) as set forth in the

Bond Notification (as hereinafter defined), and shall also bear the date of authentication, shall be

in fully registered form, shall be in denominations of $5,000 each or authorized integral

multiples thereof (but no single CIB shall represent installments of principal maturing on more

than one date), and shall be numbered 1 and upward. The CIBs shall become due and payable

serially or be subject to mandatory redemption (subject to prior redemption as hereinafter

described) on December 1 of each of the years (not later than 2025), in the amounts (not

exceeding $8,000,000 per year) and bearing interest at the rates per annum (not exceeding 9.00%

per annum) as set forth in the Bond Notification. The CIBs shall bear interest from their date or

from the most recent interest payment date to which interest has been paid or duly provided for,

until the principal amount of the CIBs is paid, such interest (computed upon the basis of a

360-day year of twelve 30-day months) being payable semi-annually commencing with the first

interest payment date as set forth in the Bond Notification, and on June 1 and December 1 of

each year thereafter to maturity.

Interest on each CIB shall be paid by check or draft of Amalgamated Bank of Chicago,

Chicago, Ilinois, as bond registrar and paying agent (the "Bond Registrar"), payable upon

presentation in lawful money of the United States of America, to the person in whose name such

CIB is registered at the close of business on the 15th day of the month next preceding the interest
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payment date. The principal of and premium, if any, on the CIBs shall be payable in lawful

money of the United States of America at the principal corporate trust office of the Bond

Registrar.

The CABs, if issued, shall be issued in an original principal amount not to exceed

$13,000,000, shall be dated the date of issuance thereof, and shall also bear the date of

authentication, shall be in fully registered form, shall be in denominations of Original Principal

Amounts (as defined in the Bond Notification) or any integral multiple thereof, each representing

Compound Accreted Value (as hereinafter defined) at maturity (the "Maturity Amount") of

$5,000 or any integral multiple thereof (but no single CAB shall represent Compound Accreted

Value maturing on more than one date) and shall be numbered 1 and upward. As used herein,

the "Compound Accreted Value" of a CAB on any date of determination shall be an amount

equal to the Original Principal Amount (or integral multiple thereof) plus an investment return

accrued to the date of such determination at a semi-annual compounding rate which is necessary

to produce the original yield to maturity for such CAB as set forth in the Bond Notification from

the date of such CAB. The Compound Accreted Value of a CAB on any June 1 or December 1,

commencing on the first June 1 or December 1 following the issuance of the Bonds, shall be set

forth in the Bond Notification. The Compound Accreted Value of any CAB on a date other than

a June 1 or December 1 shall be determined conclusively by the Bond Registrar or a certified

public accountant selected by the Bond Registrar by interpolating such Compound Accreted

Value, using the straight line method, by reference to the Compound Accreted Values on the

respective June 1 and December 1 immediately prior to and immediately subsequent to the date

for which such determination is being made and the number of days elapsed since the respective

June 1 or December 1 immediately prior to the date for which such determination is being made,

calculated on the basis of a 360 day year consisting of twelve 30-day months. The CABs shall
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become due or be subject to mandatory redemption (subject to prior redemption as hereinafter

described) on December 1 of the years (not later than 2025), shall bear interest from their date at

the rates per annum (not exceeding 9.00% per annum) in each case compounded semi-annually

on each June 1 and December 1, commencing on the first June 1 or December 1 following the

issuance of the Bonds, which wil provide the original yields to maturity until the respective

maturity dates thereof, and shall be issued in the total aggregate Original Principal Amounts in

each year (not exceeding $8,000,000) as set forth in the Bond Notification.

Interest on the CABs shall be payable only at the respective maturity or redemption dates

thereof. The Compound Accreted Value of and premium, if any, on the CABs shall be payable

in lawful money of the United States of America upon presentation and surrender of the Bonds at

the principal corporate trust office of the Bond Registrar.

The Taxable Bonds, if issued, shall be issued in an amount not to exceed $19,500,000,

shall be dated such date (not prior to January 1,2007, and not later than May 1,2007) as set forth

in the Bond Notification, and shall also bear the date of authentication, shall be in fully registered

form, shall be in denominations of $5,000 each or authorized integral multiples thereof (but no

single Taxable Bond shall represent installments of principal maturing on more than one date),

and shall be numbered 1 and upward. The Taxable Bonds shall become due and payable serially

or be subject to mandatory redemption (subject to prior redemption as hereinafter described) on

December 1 of each of the years (not later than 2025), in the amounts (not exceeding $8,000,000

per year) and bearing interest at the rates per annum (not exceeding 9.00% per annum) as set

forth in the Bond Notification. The Taxable Bonds shall bear interest from their date or from the

most recent interest payment date to which interest has been paid or duly provided for, until the

principal amount of the Taxable Bonds is paid, such interest (computed upon the basis of a

360-day year of twelve 30-day months) being payable semi-annually commencing with the first
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interest payment date as set forth in the Bond Notification, and on June 1 and December 1 of

each year thereafter to maturity.

Interest on each Taxable Bond shall be paid by check or draft of the Bond Registrar,

payable upon presentation in lawful money of the United States of America, to the person in

whose name such Taxable Bond is registered at the close of business on the 15th day of the

month next preceding the interest payment date. The principal of and premium, if any, on the

Taxable Bonds shall be payable in lawful money of the United States of America at the principal

corporate trust office of the Bond Registrar.

The Bonds shall be signed by the manual or facsimile signatures of the President and

Secretary of the Board, and shall be registered, numbered and countersigned by the manual or

facsimile signature of the School Treasurer who receives the taxes of the District, and in case any

officer whose signature shall appear on any Bond shall cease to be such offcer before the

delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,

the same as if such officer had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication substantially in the form

hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District

and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or

be entitled to any security or benefit under this Resolution unless and until such certificate of

authentication shall have been duly executed by the Bond Registrar by manual signature, and

such certificate of authentication upon any such Bond shall be conclusive evidence that such

Bond has been authenticated and delivered under this Resolution. The certificate of

authentication on any Bond shall be deemed to have been executed by the Bond Registrar if

signed by an authorized offcer of the Bond Registrar, but it shall not be necessary that the same

officer sign the certificate of authentication on all of the Bonds issued hereunder.
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Section 4. Registration of Bonds; Persons Treated as Owners. (a) General. The

District shall cause books (the "Bond Register") for the registration and for the transfer of the

Bonds as provided in this resolution to be kept at the principal corporate trust office of the Bond

Registrar, which is hereby constituted and appointed the registrar of the District. The District is

authorized to prepare, and the Bond Registrar or such other authorized person as the officers of

the District may designate shall keep custody of, multiple Bond blanks executed by the District

for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal corporate trust office of the

Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of

transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or

his attorney duly authorized in writing, the District shall execute and the Bond Registrar shall

authenticate, date and deliver in the name of the transferee or transferees a new fully registered

Bond or Bonds of the same series and maturity of authorized denominations, for a like aggregate

principal amount with respect to the CIBs and Taxable Bonds and for a like aggregate Original

Principal Amount with respect to the CABs. Any fully registered CIB or CIBs (or Taxable Bond

or Taxable Bonds) may be exchanged at said office of the Bond Registrar for a like aggregate

principal amount of CIB or CIBs (or Taxable Bond or Taxable Bonds) of the same maturity of

other authorized denominations. Any fully registered CAB or CABs may be exchanged at said

office of the Bond Registrar for a like aggregate Original Principal Amount of CAB or CABs of

the same maturity of other authorized denominations. The execution by the District of any fully

registered Bond shall constitute full and due authorization of such Bond and the Bond Registrar

shall thereby be authorized to authenticate, date and deliver such Bond, provided, however, the

original principal amount of outstanding Bonds of each series and maturity authenticated by the
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Bond Registrar shall not exceed the authorized original principal amount of Bonds for such

series and maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the

period beginning at the close of business on the 15th day of the calendar month next preceding

any payment date on such Bond and ending at the opening of business on such payment date, nor

to transfer or exchange any Bond after notice callng such Bond for redemption has been mailed,

nor during a period of fifteen (15) days next preceding mailing of a notice of redemption of any

Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as

the absolute owner thereof for all purposes, and payment of the principal of, interest on,

Compound Accreted Value of or redemption price of any Bond (the "Payment Amount") shall

be made only to or upon the order of the registered owner thereof or his legal representative. All

such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond

to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or

the Bond Registrar may require payment of a sum sufficient to cover any tax or other

governmental charge that may be imposed in connection with any transfer or exchange of Bonds

except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond

surrendered for redemption.

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a

separate single fully registered Bond for each of the maturities of the Bonds determined as

described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be

registered in the Bond Register in the name of Cede & Co., or any successor thereto ("Cede "), as

nominee of The Depository Trust Company, New York, New York, and its successors and
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assigns ("DTC"). All of the outstanding Bonds shall be registered in the Bond Register in the

name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary

of the Board, the Superintendent and chief business official of the District and the Bond

Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or

agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter

or agreement being referred to herein as the "Representation Letter"), which Representation

Letter may provide for the payment of the Payment Amount by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee

of DTC, the District and the Bond Registrar shall have no responsibilty or obligation to any

broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time

as securities depository (each such broker-dealer, bank or other financial institution being

referred to herein as a "DTC Participant") or to any person on behalf of whom such a DTC

Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence,

the District and the Bond Registrar shall have no responsibilty or obligation with respect to

(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person,

other than a registered owner of a Bond as shown in the Bond Register, of any notice with

respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC

Participant or any other person, other than a registered owner of a Bond as shown in the Bond

Register, of any amount with respect to the Payment Amount on the Bonds. The District and the

Bond Registrar may treat and consider the person in whose name each Bond is registered in the

Bond Register as the holder and absolute owner of such Bond for the purpose of payment of the

Payment Amount with respect to such Bond, for the purpose of giving notices of redemption and

other matters with respect to such Bond, for the purpose of registering transfers with respect to
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such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay the Payment

Amount on the Bonds only to or upon the order of the respective registered owners of the Bonds,

as shown in the Bond Register, or their respective attorneys duly authorized in writing, and all

such payments shall be valid and effective to fully satisfy and discharge the District's obligations

with respect to payment of the Payment Amount on the Bonds to the extent of the sum or sums

so paid. No person other than a registered owner of a Bond as shown in the Bond Register, shall

receive a Bond evidencing the obligation of the District to make payments of the Payment

Amount with respect to any Bond. Upon delivery by DTC to the Bond Registrar of written

notice to the effect that DTC has determined to substitute a new nominee in place of Cede, and

subject to the provisions in Section 3 hereof with respect to the payment to the registered owners

of the CIBs and Taxable Bonds and Taxable Bonds at the close of business on the 15th day of

the month next preceding the applicable payment date, the name "Cede" in this resolution shall

refer to such new nominee of DTC.

In the event that (i) the District determines that DTC is incapable of discharging its

responsibilities described herein and in the Representation Letter, (ii) the agreement among the

District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated

for any reason or (iii) the District determines that it is in the best interests of the beneficial

owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC

and DTC Participants of the availabilty through DTC of certificated Bonds and the Bonds shall

no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee

of DTC. At that time, the District may determine that the Bonds shall be registered in the name

of and deposited with such other depository operating a universal book-entry system, as may be

acceptable to the District, or such depository's agent or designee, and if the District does not

select such alternate universal book-entry system, then the Bonds may be registered in whatever
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name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in

accordance with the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this resolution to the contrary, so long as any

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to the

Payment Amount on such Bond and all notices with respect to such Bond shall be made and

given, respectively, in the name provided in the Representation Letter.

Section 5. Redemption. (a) Optional Redemption. The Bonds due on and after the

date, if any, specified in the Bond Notification (but not earlier than December 1, 2013, and not

later than December 1, 2018) shall be subject to redemption prior to maturity at the option of the

District from any available funds, as a whole or in part, and if in part in integral multiples of

$5,000 (Compound Accreted Value at maturity with respect to the CABs) in any order of their

maturity as determined by the District (less than all of the Bonds of a single series and maturity

to be selected by the Bond Registrar), on the date specified in the Bond Notification (but not

earlier than December 1,2014, and not later than December 1,2017), and on any date thereafter,

at the redemption prices (expressed as a percentage of the principal amount (or Compound

Accreted Value on the redemption date with respect to the CABs) redeemed and not to exceed

102%) plus accrued interest to the date fixed for redemption, if applicable, as set forth in the

Bond Notification. The CIBs, the CABs and the Taxable Bonds may have different optional

redemption provisions within the parameters set forth in this paragraph.

(b) Mandatory Redemption. The Bonds maturing on the date or dates, if any, indicated

in the Bond Notification are subject to mandatory redemption, in integral multiples of $5,000

(Compound Accreted Value at maturity with respect to the CABs) selected by lot by the Bond

Registrar, at a redemption price of par plus accrued interest to the redemption date for the CIBs

and the Taxable Bonds and at a redemption price of the Compound Accreted Value of the CABs
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on the redemption date, on December 1 of the years, if any, and in the principal amounts, if any,

as indicated in the Bond Notification.

The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced

through the earlier optional redemption thereof, with any partial optional redemptions of such

Bonds credited against future mandatory redemption requirements in such order of the

mandatory redemption dates as the District may determine. In addition, on or prior to the

60th day preceding any mandatory redemption date, the Bond Registrar may, and if directed by

the Board shall, purchase Bonds required to be retired on such mandatory redemption date. Any

such Bonds so purchased shall be cancelled and the principal amount thereof (or Compound

Accreted Value with respect to the CABs) shall be credited against the mandatory redemption

required on such next mandatory redemption date.

(c) General. The CIBs and the Taxable Bonds shall be redeemed only in the principal

amount of $5,000 and integral multiples thereof, and the CABs shall be redeemed only in

Compound Accreted Values at maturity of $5,000 or any integral multiple thereof. The District

shall, at least forty-five (45) days prior to any optional redemption date (unless a shorter time

period shall be satisfactory to the Bond Registrar) notify the Bond Registrar of such redemption

date and of the principal amount, Original Principal Amount, series and maturity or maturities of

Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds

of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected

by lot not more than sixty (60) days prior to the redemption date by the Bond Registrar, by such

method of lottery as the Bond Registrar shall deem fair and appropriate; provided that such

lottery shall provide for the selection for redemption of Bonds or portions of Bonds in principal

amounts of $5,000 and integral multiples thereof with respect to the CIBs and the Taxable Bonds
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and in Compound Accreted Values at maturity of $5,000 or any integral multiple thereof with

respect to the CABs.

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption,

the principal amount (or Original Principal Amount) thereof to be redeemed.

Section 6. Redemption Procedure. Unless waived by any holder of Bonds to be

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on

behalf of the District by mailng the redemption notice by first class mail at least thirty (30) days

and not more than sixty (60) days prior to the date fixed for redemption to the registered owner

of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other

address as is furnished in writing by such registered owner to the Bond Registrar.

All notices of redemption shall state:

(1) the redemption date,

(2) the redemption price,

(3) if less than all outstanding Bonds are to be redeemed, the identification

(and, in the case of partial redemption, the respective principal amounts or Original
Principal Amounts) of the Bonds to be redeemed,

(4) that on the redemption date the redemption price wil become due and
payable upon each such Bond or portion thereof called for redemption, and that interest
thereon shall cease to accrue from and after said date,

(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the principal corporate trust office of
the Bond Registrar, and

(6) such other information then required by custom, practice or industry

standard.
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Prior to any redemption date, the District shall deposit with the Bond Registrar an amount

of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are

to be redeemed on that date.

Notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so

to be redeemed shall, on the redemption date, become due and payable at the redemption price

therein specified, and from and after such date (unless the District shall default in the payment of

the redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon

surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid

by the Bond Registrar at the redemption price. Installments of interest on the CIBs or the

Taxable Bonds due on or prior to the redemption date shall be payable as herein provided for

payment of interest. Upon surrender for any partial redemption of any Bond, there shall be

prepared for the registered holder a new Bond or Bonds of the same series and maturity in the

amount of the unpaid principal or unpaid Original Principal Amount thereof.

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at

the rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.
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Section 7. (a) Form of CIBs and Taxable Bonds. The CIBs and Taxable Bonds shall

be in substantially the following form; provided, however, that if the text of the cm or Taxable

Bond is to be printed in its entirety on the front side of the CIB or Taxable Bond, then paragraph

(2) and the legend, "See Reverse Side for Additional Provisions", shall' be omitted and

paragraphs (6) through (11) shall be inserted immediately after paragraph (1):
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(Form of CIB or Taxable Bond - Front Side)
REGISTERED

No.
REGISTERED

$

UNITED STATES OF AMERICA

STATE OF ILLINOIS

COUNTY OF COOK

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

GENERAL OBLIGA nON SCHOOL BOND, SERIES 2007_

See Reverse Side for
Additional Provisions

Interest
Rate: _%

Maturity
Date: December 1,20_

Dated
Date: ,2007 CUSIP

Registered Owner: CEDE & Co.

Principal Amount:

(1) KNOW ALL M EN BY THESE PRESENTS, that Township High School District

Number 225, Cook County, Ilinois (the "District"), hereby acknowledges itself to owe and for

value received promises to pay to the Registered Owner identified above, or registered assigns as

hereinafter provided, on the Maturity Date identified above, the Principal Amount identified

above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on

such Principal Amount from the date of this Bond or from the most recent interest payment date

to which interest has been paid at the Interest Rate per annum set forth above on June 1 and

December 1 of each year, commencing June 1, 2007, until said Principal Amount is paid.

Principal of this Bond is payable in lawful money of the United States of America upon

presentation and surrender hereof at the principal corporate trust office of Amalgamated Bank of

Chicago, Chicago, Ilinois, as bond registrar and paying agent (the "Bond Registrar"). Payment
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of the installments of interest shall be made to the Registered Owner hereof as shown on the

registration books of the District maintained by the Bond Registrar at the close of business on the

15th day of the month next preceding each interest payment date and shall be paid by check or

draft of the Bond Registrar, payable upon presentation in lawful money of the United States of

America, mailed to the address of such Registered Owner as it appears on such registration

books or at such other address furnished in writing by such Registered Owner to the Bond

Registrar. For the prompt payment of this Bond, both principal and interest at maturity, the full

faith, credit and resources of the District are hereby irrevocably pledged.

(2) Reference is hereby made to the further provisions of this Bond set forth on the

reverse hereof and such further provisions shall for all purposes have the same effect as if set

forth at this place.

(3) It is hereby certified and recited that all conditions, acts and things required by law

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,

been done and performed in regular and due form and time as required by law; that the

indebtedness of the District, including the issue of bonds of which this is one, does not exceed

any limitation imposed by law; and that provision has been made for the collection of a direct

annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the

principal hereof at maturity.

(4) This Bond shall not be valid or become obligatory for any purpose until the

certificate of authentication hereon shall have been signed by the Bond Registrar.
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(5) IN WITNESS WHEREOF, said Township High School District Number 225, Cook

County, Ilinois, by its Board of Education, has caused this Bond to be signed by the manual or

duly authorized facsimile signatures of the President and Secretary of said Board of Education,

and to be registered, numbered and countersigned by the manual or duly authorized facsimile

signature of the School Treasurer who receives the taxes of the District, all as of the Dated Date

identified above.

(Facsimile Signature)

President, Board of Education

Registered, Numbered ànd Countersigned:
(Facsimile Signature)

Secretary, Board of Education
(Facsimile Signature)

School Treasurer

Date of Authentication: ,20_

CERTIFICATE

OF

AUTHENTICATION

Bond Registrar and Paying Agent:
Amalgamated Bank of Chicago,
Chicago, Ilinois

This Bond is one of the Bonds described
in the within mentioned resolution and is
one of the ___ General Obligation
School Bonds, Series 2007_, of Township
High School District Number 225, Cook
County, Ilinois.

AMALGAMATED BANK OF CHICAGO,

as Bond Registrar

By (Manual Signature)
Authorized Officer
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(Form of Bond - Reverse Side)

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS

GENERAL OBLIGATION SCHOOL BOND, SERIES 2007_

(6) This Bond is one of a series of bonds issued by the District to improve the sites of,

build and equip additions to and alter, repair and equip school buildings of the District/ and to

pay and retire alternate bonds issued to finance or refinance the building and equipping of

additions and renovations to the Glenbrook North and South High School Buildings, in full

compliance with the provisions of the School Code of the State of Ilinois, and the Local

Government Debt Reform Act of the State of Ilinois, and all laws amendatory thereof and

supplementary thereto, and is authorized by a majority of all votes cast on the proposition at an

election duly called and held for that purpose in the District, and by the Board of Education of

the District by a resolution duly and properly adopted for that purpose, in all respects as provided

by law.

(7) (Optional and Mandatory Redemption provisions, as applicable, wil be inserted

here ).

(8) Notice of any such redemption shall be sent by first class mail not less than thirty

(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered

owner of each Bond to be redeemed at the address shown on the registration books of the District

maintained by the Bond Registrar or at such other address as is furnished in writing by such

registered owner to the Bond Registrar. When so called for redemption, this Bond wil cease to

bear interest on the specified redemption date, provided funds for redemption are on deposit at

the place of payment at that time, and shall not be deemed to be outstanding.
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(9) This Bond is transferable by the Registered Owner hereof in person or by his

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in

Chicago, Ilinois, but only in the manner, subject to the limitations and upon payment of the

charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond.

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and

for the same aggregate principal amount wil be issued to the transferee in exchange therefor.

(10) The Bonds are issued in fully registered form in the denomination of $5,000 each or

authorized integral multiples thereof. This Bond may be exchanged at the principal corporate

trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same

maturity of other authorized denominations, upon the terms set forth in the authorizing

resolution. The Bond Registrar shall not be required to transfer or exchange any Bond during the

period beginning at the close of business on the 15th day of the month next preceding any

interest payment date on such Bond and ending at the opening of business on such interest

payment date, nor to transfer or exchange any Bond after notice callng such Bond for

redemption has been mailed, nor during a period of fifteen (15) days next preceding mailng of a

notice of redemption of any Bonds.
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(11) The District and the Bond Registrar may deem and treat the Registered Owner

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of

principal hereof and interest due hereon and for all other purposes and neither the District nor the

Bond Registrar shall be affected by any notice to the contrary.

(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of

substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

(b) Form of CABs. The CABs shall be in substantially the same form as the CIBs and

Taxable Bonds hereinabove set forth, except that the heading of the front side of the CABs and

paragraphs (1), (3), (9), (10) and (11) shall be substantially the following form, and such other

changes shall be made in the form of the Bond for the CABs in order to conform the same to the

provisions of this Resolution:
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(Form of CAB - Front Side)
REGISTERED

No.
REGISTERED

$
COMPOUND ACCRETED

V ALUE AT MATURITY

( "MATURITY AMOUNT")
UNITED STATES OF AMERICA

STATE OF ILLINOIS

COUNTY OF COOK

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

GENERAL OBLIGATION CAPITAL ApPRECIATION SCHOOL BOND, SERIES 2007B

See Reverse Side for
Additional Provisions

ORIGINAL

YIELD TO

MATURITY

MATURITY

DATE

DATED

DATE

ORIGINAL

PRINCIPAL

AMOUNT

CUSIP

% December 1,20_ ,2007 $

Registered Owner: CEDE & CO.

(1) KNOW A LL MEN BY THESE PRESENTS, that Township High School District

Number 225, Cook County, Ilinois (the "District"), hereby acknowledges itself to owe and for

value received promises to pay to the Registered Owner identified above, or registered assigns as

hereinafter provided, on the Maturity Date identified above, the Maturity Amount identified

above. The amount of interest payable on this Bond on the Maturity Date hereof is the amount

of interest accrued from the Dated Date hereof at a semi-annual compounding rate necessary to

produce the Original Yield to Maturity set forth above, compounded semi-annually on each

June 1 and December 1, commencing June 1,2007. The Maturity Amount (or redemption price)

of this Bond is payable in lawful money of the United States of America upon presentation and

surrender hereof at the principal corporate trust office of Amalgamated Bank of Chicago,
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Chicago, Ilinois, as bond registrar and paying agent (the "Bond Registrar"). The Compound

Accreted Value of this Bond on June 1 and December 1 of each year, commencing June 1,2007,

determined by the semi-annual compounding described in this paragraph, shall be as set forth in

the table of Compound Accreted Values attached to the resolution of the Board of Education of

the District providing for the issuance hereof. For the prompt payment of the Maturity Amount

of this Bond, the full faith, credit and resources of the District are hereby irrevocably pledged.

(3) It is hereby certified and recited that all conditions, acts and things required by law

to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,

been done and performed in regular and due form and time as required by law; that the

indebtedness of the District, including the issue of bonds of which this is one, does not exceed

any limitation imposed by law; and that provision has been made for the collection of a direct

annual tax sufficient to pay the Maturity Amount hereof when due.

(9) This Bond is transferable by the Registered Owner hereof in person or by his

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in

Chicago, Ilinois, but only in the manner, subject to the limitations and upon payment of the

charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond.

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and

for the same aggregate Original Principal Amount wil be issued to the transferee in exchange

therefor.

(10) The Bonds are issued in fully registered form in an Original Principal Amount

representing $5,000 Maturity Amount or any integral multiple thereof. This Bond may be

exchanged at the principal corporate trust office of the Bond Registrar for a like aggregate

Original Principal Amount of Bonds of the same maturity of other authorized denominations

upon the terms set forth in the authorizing resolution. The Bond Registrar shall not be required
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to transfer or exchange any Bond during the period beginning at the close of business on the

fifteenth day of the calendar month next preceding any payment date on such Bond and ending at

the opening of business on such payment date, nor to transfer or exchange any Bond after notice

callng such Bond for redemption has been mailed, nor during a period of fifteen (15) days next

preceding mailng of a notice of redemption of any Bonds.

(11) The District and the Bond Registrar may deem and treat the Registered Owner

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of the

Maturity Amount hereof and for all other purposes, and neither the District nor the Bond

Registrar shall be affected by any notice to the contrary.

Section 8. Sale of Bonds. Elias Matsakis, member of the Finance Committee of the

Board, and the Assistant Superintendent for Business Affairs of the District (the "Designated

Representatives") are hereby authorized to proceed not later than the 16th day of April, 2007,

without any further authorization or direction from the Board, to sell and deliver the Bonds upon

the terms as prescribed in this Resolution. The Bonds hereby authorized shall be executed as in

this Resolution provided as soon after the delivery of the Bond Notification as may be, and

thereupon be deposited with the School Treasurer who receives the taxes of the District, and,

after authentication thereof by the Bond Registrar, be by said Treasurer delivered to Wiliam

Blair & Company, L.L.c. and J.P. Morgan Securities Inc., the purchasers thereof (collectively,

the "Purchaser"), upon receipt of the purchase price therefor, the same being not less than 98%

of the principal amount of the CIBs plus accrued interest to date of delivery, not less than 98% of

the Original Principal Amount of the CABs and not less than 98% of the principal amount of the

Taxable Bonds plus accrued interest to the date of delivery.

Upon the sale of the Bonds, the Designated Representatives shall prepare a Notification

of Sale of the Bonds, which shall include the pertinent details of sale as provided herein (the
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"Bond Notifcation"). In the Bond Notification, the Designated Representatives shall find and

determine that the Bonds have been sold at such price and bear interest at such rates that either

the true interest cost (yield) or the net interest rate received upon the sale of the Bonds does not

exceed the maximum rate otherwise authorized by applicable law. The Bond Notification shall

be entered into the records of the District and made available to the Board at the next regular

meeting thereof; but such action shall be for information purposes only, and the Board shall have

no right or authority at such time to approve or reject such sale as evidenced in the Bond

Notification.

Upon the sale of the Bonds, as evidenced by the execution and delivery of the Bond

Notification by the Designated Representatives, the President and Secretary of the Board and the

School Treasurer who receives the taxes of the District and any other officers of the District, as

shall be appropriate, shall be and are hereby authorized and directed to approve or execute, or

both, such documents of sale of the Bonds as may be necessary, including, without limitation,

the contract for the sale of the Bonds between the District and the Purchaser (the "Purchase

Contract"). Prior to the execution and delivery of the Purchase Contract, the Designated

Representatives shall find and determine that no person holding any office of the District either

by election or appointment, is in any manner financially interested directly in his own name or

indirectly in the name of any other person, association, trust or corporation, in the Purchase

Contract.

The Bonds before being issued shall be registered, numbered and countersigned by the

School Treasurer who receives the taxes of the District, such registration being made in a book

provided for that purpose, in which shall be entered the record of the resolution authorizing the

Board to borrow said money and a description of the Bonds issued, including the number, date,

to whom issued, amount, rate of interest and when due.
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The use by the Purchaser of any Preliminary Official Statement and any final Official

Statement relating to the Bonds (the "Official Statement") is hereby ratified, approved and

authorized; the execution and delivery of the Official Statement is hereby authorized; and the

officers of the Board are hereby authorized to take any action as may be required on the part of

the District to consummate the transactions contemplated by the Purchase Contract, this

Resolution, said Preliminary Official Statement, the Official Statement and the Bonds.

Section 9. Tax Levy. In order to provide for the collection of a direct annual tax

suffcient to pay the interest on the Bonds as it falls due, and also to pay and discharge the

principal thereof at maturity, there be and there is hereby levied upon all the taxable property

within the District a direct annual tax for each of the years while the Bonds or any of them are

outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied

upon all of the taxable property in the District, the following direct annual tax, to-wit:

FOR THE YEAR A TAX SUffCIENT TO PRODUCE THE SUM OF:

2006 $8,200,000

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000
$8,200,000

for interest and principal up to and
including December 1, 2007

for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
for interest and principal
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Principal or interest maturing at any time when there are not sufficient funds on hand

from the foregoing tax levy to pay the same shall be paid from the general funds of the District,

and the fund from which such payment was made shall be reimbursed out of the taxes hereby

levied when the same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that

so long as any of the Bonds remain outstanding, the District wil take no action or fail to take any

action which in any way would adversely affect the ability of the District to levy and collect the

foregoing tax levy and the District and its officers wil comply with all present and future

applicable laws in order to assure that the foregoing taxes wil be levied, extended and collected

as provided herein and deposited in the fund established to pay the principal of and interest on

the Bonds.

To the extent that the taxes levied above exceed the amount necessary to pay debt service

on the Bonds as set forth in the Bond Notification, the President and Secretary of the Board and

the School Treasurer who receives the taxes of the District are hereby authorized to direct the

abatement of such taxes to the extent of the excess of such levy in each year over the amount

necessary to pay debt service on the Bonds in the following bond year. Proper notice of such

abatement shall be filed with the County Clerk, in a timely manner to effect such abatement.

Section 10. Filng of Resolution and Certifcate of Reduction of Taxes. Forthwith upon

the passage of this Resolution, the Secretary of the Board is hereby directed to fie a certified

copy of this Resolution with the County Clerk, and it shall be the duty of the County clerk to

annually in and for each of the years 2006 to 2024, inclusive, ascertain the rate necessary to

produce the tax herein levied, and extend the same for collection on the tax books against all of

the taxable property within the District in connection with other taxes levied in each of said years

for school purposes, in order to raise the respective amounts aforesaid and in each of said years
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such annual tax shall be computed, extended and collected in the same manner as now or

hereafter provided by law for the computation, extension and collection of taxes for general

school purposes of the District, and when collected, the taxes hereby levied shall be placed to the

credit of a special fund to be designated "School Bond and Interest Fund of 2007" (the "Bond

Fund"), which taxes are hereby irrevocably pledged to and shall be used only for the purpose of

paying the principal of and interest on the Bonds; and a certified copy of this resolution shall also

be fied with the School Treasurer who receives the taxes of the District.

The President and Secretary of the Board and the School Treasurer who receives the

taxes of the District be and the same are hereby directed to prepare and fie with the County

Clerk, a Certificate of Reduction of Taxes Heretofore Levied for the Payment of Bonds showing

the Prior Bonds being refunded and directing the abatement of the taxes heretofore levied for the

years 2006 to 2018, inclusive, to pay the Refunded Bonds, all as provided by Section 19-23 of

the School Code of the State of Ilinois, as amended.

Section 11. Use of Bond Proceeds. Accrued interest received on the delivery of the

Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is

hereby ordered deposited into the Bond Fund. The principal proceeds of the Bonds (not

exceeding $22,000,000) and any premium received on the delivery of the Bonds, together with

such additional amounts as may be necessary from the general funds of the District, are hereby

appropriated to pay the costs of issuance of the Bonds and for the purpose of refunding the

Refunded Bonds, and that portion thereof not needed to pay such costs is hereby ordered

deposited in escrow with Amalgamated Bank of Chicago, Chicago, Ilinois, as escrow agent,

pursuant to an Escrow Agreement to be hereafter authorized by the Board for the purpose of

paying the principal of and interest on the Refunded Bonds as such become due as provided in

said Escrow Agreement. The remaining principal proceeds of the Bonds are hereby appropriated
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for the purpose of paying the cost to improve the sites of, build and equip additions to and alter,

repair and equip school buildings of the District (the "Project") and to pay any remaining costs

of issuance of the Bonds, and that portion thereof not needed to pay such costs of issuance is

hereby ordered deposited into the Site and Construction/Capital Improvements Fund of the

District (the "Project Fund"). The District and the Board hereby covenant that all of the

proceeds of the Bonds used for the Project shall be used in strict compliance with the

authorization of the voters of the District at the Election and with all of the requirements of the

School Code of the State of Ilinois, as amended.

Section 12. Non-Arbitrage and Tax-Exemption. One purpose of this Section is to set

forth various facts regarding the Bonds and to establish the expectations of the Board and the

District as to future events regarding the Bonds and the use of Bond proceeds. The certifications,

covenants and representations contained herein and at the time of the Closing are made on behalf

of the District for the benefit of the owners from time to time of the Bonds. In addition to

providing the certifications, covenants and representations contained herein, the District hereby

covenants that it wil not take any action, omit to take any action or permit the taking or omission

of any action within its control (including, without limitation, making or permitting any use of

the proceeds of the Bonds) if taking, permittng or omitting to take such action would cause any

of the Bonds to be an arbitrage bond or a private activity bond within the meaning of the

hereinafter defined Code or would otherwise cause the interest on the Bonds to be included in the

gross income of the recipients thereof for federal income tax purposes. The District

acknowledges that, in the event of an examination by the Internal Revenue Service of the

exemption from federal income taxation for interest paid on the Bonds, under present rules, the

District is treated as the "taxpayer" in such examination and agrees that it wil respond in a

commercially reasonable manner to any inquiries from the Internal Revenue Service in
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connection with such an examination. The Board and the District certify, covenant and represent

as follows:

1.1. Definitions. In addition to such other words and terms used and defined in

this Resolution, the following words and terms used in this Section shall have the
following meanings unless, in either case, the context or use clearly indicates another or
different meaning is intended:

"Affilated Person" means any Person that (a) at any time during the six months
prior to the execution and delivery of the Bonds, (i) has more than five percent of the
voting power of the governing body of the District in the aggregate vested in its directors,
officers, owners, and employees or, (ii) has more than five percent of the voting power of
its governing body in the aggregate vested in directors, officers, board members or
employees of the District or (b) during the one-year period beginning six months prior to
the execution and delivery of the Bonds, (i) the composition of the governing body of
which is modified or established to reflect (directly or indirectly) representation of the
interests of the District (or for which an agreement, understanding, or arrangement
relating to such a modification or establishment during that one-year period) or (ii) the
composition of the governing body of the District is modified or established to reflect
(directly or indirectly) representation of the interests of such Person (or for which an
agreement, understanding, or arrangement relating to such a modification or

establishment during that one-year period).

"Bond Counsel" means Chapman and Cutler LLP or any other nationally
recognized firm of attorneys experienced in the field of municipal bonds whose opinions
are generally accepted by purchasers of municipal bonds.

"Bonds" means for purposes of this Section, and this Section only, the CIBs and
the CABs.

"Capital Expenditures" means costs of a type that would be properly chargeable
to a capital account under the Code (or would be so chargeable with a proper election)
under federal income tax principles if the District were treated as a corporation subject to
federal income taxation, taking into account the definition of Placed-in-Service set forth
herein.

"Closing" means the first date on which the District is receiving the purchase
price for the Bonds.

"Code" means the Internal Revenue Code of 1986, as amended.

"Commingled Fund" means any fund or account containing both Gross Proceeds
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the
fund or account are invested and accounted for, collectively, without regard to the source
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of funds deposited in the fund or account. An open-ended regulated investment company
under Section 851 of the Code is not a Commingled Fund.

"Control" means the possession, directly or indirectly through others, of either of
the following discretionary and non-ministerial rights or powers over another entity:

(a) to approve and to remove without cause a controllng portion of the

governing body of a Controlled Entity; or

(b) to require the use of funds or assets of a Controlled Entity for any

purpose.

"Controlled Entity" means any entity or one of a group of entities that is subject
to Control by a Controlling Entity or group of Controllng Entities.

"Controlled Group" means a group of entities directly or indirectly subject to
Control by the same entity or group of entities, including the entity that has Control of the
other entities.

"Controllng Entity" means any entity or one of a group of entities directly or
indirectly having Control of any entities or group of entities.

"Costs of Issuance" means the costs of issuing the Bonds, including underwriters'
discount and legal fees, but not including the fees for the Credit Facility described in
paragraph 5.8 hereof.

"Credit Facility" means the municipal bond insurance policy issued by the Credit
Facility Provider.

"Credit Facilty Provider" means the insurer, if any, of all or a portion of the
Bonds.

"De minimis Amount of Original Issue Discount or Premium" means with respect
to an obligation (a) any original issue discount or premium that does not exceed two
percent of the stated redemption price at maturity of the Bonds plus (b) any original issue
premium that is attributable exclusively to reasonable underwriter's compensation.

"Escrow Account" means the account established pursuant to the Escrow
Agreement.

"Escrow Agent" means Amalgamated Bank of Chicago, Chicago, Ilinois, as
escrow agent under the Escrow Agreement.

"Escrow Agreement" means the agreement between the Escrow Agent and the
District providing for the deposit in trust of certain Government Securities for the
purpose of refunding in advance of maturity the Refunded Bonds.
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"External Commingled Fund" means a Commingled Fund in which the District
and all members of the same Controlled Group as the District own, in the aggregate, not
more than ten percent of the beneficial interests.

"GIC" means (a) any investment that has specifically negotiated withdrawal or
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement
to supply investments on two or more future dates (e.g., a forward supply contract).

"Government Securities" means the obligations held and to be held under the
Escrow Agreement.

"Gross Proceeds" means amounts in the Bond Fund, the Escrow Account and the
Project Fund.

"Net Sale Proceeds" means amounts actually or constructively received from the
sale of the Bonds reduced by any such amounts that are deposited in a reasonably
required reserve or replacement fund for the Bonds.

"Person" means any entity with standing to be sued or to sue, including any
natural person, corporation, body politic, governmental unit, agency, authority,
partnership, trust, estate, association, company, or group of any of the above.

"Placed-in-Service" means the date on which, based on all facts and
circumstances (a) a facility has reached a degree of completion that would permit its
operation at substantially its design level and (b) the facility is, in fact, in operation at
such leveL.

"Prior Bond Fund" means the fund or funds established in connection with the
issuance of the Prior Bonds to pay the debt service on the Prior Bonds.

"Prior Bond Proceeds" means amounts actually or constructively received from
the sale of the Refunded Bonds, including (a) amounts used to pay underwriters' discount
or compensation and accrued interest, other than accrued interest for a period not greater
than one year before the Refunded Bonds were issued but only if it is to be paid within
one year after the Refunded Bonds were issued and (b) amounts derived from the sale of
any right that is part of the terms of a Refunded Bond or is otherwise associated with a
Refunded Bond (e.g., a redemption right).

"Prior Bonds" means the District's outstanding issues being refunded by the
Bonds, as more particularly described in the preambles hereof.

"Prior Project" means the facilities financed, directly or indirectly with the
proceeds of the Prior Bonds.

"Private Business Use" means any use of the Project or the Prior Project by any
Person other than a state or local government unit, including as a result of (i) ownership,
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(ii) actual or beneficial use pursuant to a lease or a management, service, incentive
payment, research or output contract or (iii) any other similar arrangement, agreement or
understanding, whether written or oral, except for use of the Project or the Prior Project
on the same basis as the general public. Private Business Use includes any formal or

informal arrangement with any person other than a state or local governmental unit that
conveys special legal entitlements to any portion of the Project or the Prior Project that is
available for use by the general public or that conveys to any person other than a state or
local governmental unit any special economic benefit with respect to any portion of the
Project or the Prior Project that is not available for use by the general public.

"Project Portion of the Bonds" means that portion of the Bonds to be used for the
Project.

"Qualified Administrative Costs of Investments" means (a) reasonable, direct
administrative costs (other than carrying costs) such as separately stated brokerage or
selling commissions but not legal and accounting fees, recordkeeping, custody and
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a
publicly offered regulated investment company or an External Commingled Fund.

"Qualified Tax Exempt Obligations" means (a) any obligation described in
Section 103(a) of the Code, the interest on which is excludable from gross income of the
owner thereof for federal income tax purposes and is not an item of tax preference for
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an
interest in a regulated investment company to the extent that at least ninety-five percent
of the income to the holder of the interest is interest which is excludable from gross
income under Section 103 of the Code of any owner thereof for federal income tax
purposes and is not an item of tax preference for purposes of the alternative minimum tax
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the
United States Treasury pursuant to the Demand Deposit State and Local Government
Series program described in 31 c.F.R. part 344.

"Rebate Fund" means the fund, if any, identified and defined in paragraph 4.2
herein.

"Rebate Provisions" means the rebate requirements contained in Section 148(f)
of the Code and in the Regulations.

"Refunded Bonds" means those certain Prior Bonds being refunded by the Bonds.

"Refunding Portion of the Bonds" means that portion of the Bonds to be used for
the refunding of the Refunded Bonds.

"Regulations" means United States Treasury Regulations dealing with the
tax-exempt bond provisions of the Code.
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"Reimbursed Expenditures" means expenditures of the District paid prior to
Closing to which Sale Proceeds or investment earnings thereon are or wil be allocated.

"Sale Proceeds" means amounts actually or constructively received from the sale
of the Bonds, including (a) amounts used to pay underwriters' discount or compensation
and accrued interest, other than accrued interest for a period not greater than one year
before Closing but only if it is to be paid within one year after Closing and (b) amounts
derived from the sale of any right that is part of the terms of a Bond or is otherwise
associated with a Bond (e.g., a redemption right).

"Transferred Proceeds" means amounts actually or constructively received from
the sale of the Prior Bonds, plus investment earnings thereon, which have not been spent
prior to the date principal on the Refunded Bonds is discharged by the Refunding Portion
of the Bonds.

"Verification Report" means the verification report and opinion of the Verifier
concerning the Yield on the Bonds and the Government Securities.

"Verifier" means the individual or entity issuing and delivering the Verification
Report.

"Yield" means that discount rate which when used in computing the present value
of all payments of principal and interest paid and to be paid on an obligation (using

semiannual compounding on the basis of a 360-day year) produces an amount equal to
the obligation's purchase price (or in the case of the Bonds, the issue price as established
in paragraph 5.1 hereof), including accrued interest.

"Yield Reduction Payment" means a rebate payment or any other amount paid to
the United States in the same manner as rebate amounts are required to be paid or at such
other time or in such manner as the Internal Revenue Service may prescribe that wil be
treated as a reduction in Yield of an investment under the Regulations.

2.1. Purpose of the Bonds. The Bonds are being issued solely and exclusively
to finance the Project and to refund in advance of maturity the Refunded Bonds, each in a
prudent manner consistent with the revenue needs of the District. A breakdown of the
sources and uses of funds is set forth in the preceding Section of this Resolution. At least
75% of the sum of (i) Sale Proceeds of the Project Portion of the Bonds plus (ii) all
investment earnings thereon during the period ending on the date of completion of the
Project, less (iii) Costs of Issuance paid from Sale Proceeds of the Project Portion of the
Bonds or investment earnings thereon, less (iv) Sale Proceeds of the Project Portion of
the Bonds or investment earnings thereon deposited in a reasonably required reserve or
replacement fund, are expected to be used for construction purposes with respect to
property owned by a governmental unit or a Section 501(c)(3) organization. Except to
pay the Refunded Bonds and except for any accrued interest on the Bonds used to pay
first interest due on the Bonds, no proceeds of the Bonds wil be used more than 30 days
after the date of issue of the Bonds for the purpose of paying any principal or interest on
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any issue of bonds, notes, certificates or warrants or on any installment contract or other
obligation of the District or for the purpose of replacing any funds of the District used for
such purpose.

2.2. The Project - Binding Commitment and Timing. The District has

incurred or wil, within six months of the Closing, incur a substantial binding obligation
(not subject to contingencies within the control of the District or any member of the same
Controlled Group as the District) to a third party to expend at least five percent of the Net
Sale Proceeds of the Project Portion of the Bonds on the Project. It is expected that the
work of acquiring and constructing the Project and the expenditure of amounts deposited
into the Project Fund wil continue to proceed with due diligence through January 1,

2010, at which time it is anticipated that all Sale Proceeds of the Project Portion of the
Bonds and investment earnings thereon wil have been spent.

2.3. Reimbursement. None of the Sale Proceeds or investment earnings
thereon wil be used for Reimbursed Expenditures.

2.4. Working Capital. All Sale Proceeds and investment earnings thereon wil

be used, directly or indirectly, to finance Capital Expenditures or to pay principal of,
interest on and redemption premium, if any, on the Refunded Bonds, other than the
following:

(a) an amount not to exceed five percent of the Sale Proceeds of the
Project Portion of the Bonds for working capital expenditures directly related to
Capital Expenditures financed by the Project;

(b) payments of interest on the Bonds to the extent allocable to the
Project Portion of the Bonds for a period commencing at Closing and ending on
the later of the date three years after Closing or one year after the date on which
the Project is Placed-in-Service and interest on the Bonds to the extent allocable
to the Refunding Portion of the Bonds for the period commencing at Closing and
ending on the date one year after the date on which the Prior Project is Placed-in-
Service;

(c) Costs of Issuance and Qualified Administrative Costs of
Investments;

(d) payments of rebate or Yield Reduction Payments made to the
United States under the Regulations;

(e) principal of or interest on the Bonds paid from unexpected excess

Sale Proceeds and investment earnings thereon;

(f) fees for the Credit Facilty; and
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(g) investment earnings that are commingled with substantial other
revenues and are expected to be allocated to expenditures within six months.

2.5. Consequences of Contrary Expenditure. The District acknowledges that if
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures
other than as permitted by paragraph 2.4 hereof, a like amount of then available funds of
the District wil be treated as unspent Sale Proceeds.

2.6. Investment of Bond Proceeds. Not more than 50% of the Sale Proceeds of

the Project Portion of the Bonds and investment earnings thereon are or wil be invested
in investments (other than Qualified Tax Exempt Obligations) having a Yield that is
substantially guaranteed for four years or more. No portion of the Bonds is being issued
solely for the purpose of investing a portion of Sale Proceeds or investment earnings
thereon at a Yield higher than the Yield on the Bonds.

It is expected that the Sale Proceeds deposited into the Project Fund, including
investment earnings on the Project Fund, wil be spent to pay costs of the Project and
interest on the Bonds not later than the date set forth in paragraph 2.2 hereof, the

investment earnings on the Bond Fund will be spent to pay interest on the Bonds, or to
the extent permitted by law, investment earnings on amounts in the Project Fund and the
Bond Fund will be commingled with substantial revenues from the governmental
operations of the District, and the earnings are reasonably expected to be spent for
governmental purposes within six months of the date earned. Interest earnings on the
Project Fund and the Bond Fund have not been earmarked or restricted by the Board for a
designated purpose.

2.7. No Grants. None of the Sale Proceeds or investment earnings thereon will
be used to make grants to any person.

2.8. Hedges. Neither the District nor any member of the same Controlled
Group as the District has entered into or expects to enter into any hedge (e.g., an interest
rate swap, interest rate cap, futures contract, forward contract or an option) with respect
to the Bonds or the Prior Bonds. The District acknowledges that any such hedge could
affect, among other things, the calculation of Bond Yield under the Regulations. The
Internal Revenue Service could recalculate Bond Yield if the failure to account for the
hedge fails to clearly reflect the economic substance of the transaction.

The District also acknowledges that if it acquires a hedging contract with an
investment element(including e.g. an off-market swap agreement, or any cap agreement
for which all or a portion of the premium is paid at, or before the effective date of the cap
agreement), then a portion of such hedging contract may be treated as an investment of
Gross Proceeds of the Bonds, and be subject to the fair market purchase price rules,
rebate and yield restriction. The District agrees not to use proceeds of the Bonds to pay
for any such hedging contract in whole or in part. The District also agrees that it wil not
give any assurances to any Bond holder, the Credit Facilty Provider, or any other credit
or liquidity enhancer with respect to the Bonds that any such hedging contract wil be
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entered into or maintained. The District recognizes that if a portion of a hedging contract
is determined to be an investment of gross proceeds, such portion may not be fairly
priced even if the hedging contract as a whole is fairly priced.

2.9. Internal Revenue Service Audits. The District represents that the Internal
Revenue Service has not contacted the District regarding the Prior Bonds or any other
obligations issued by or on behalf of the District. To the best of the knowledge of the
District, no such obligations of the District are currently under examination by the
Internal Revenue Service.

2.10. Abusive Transactions. Neither the District nor any member of the same
Controlled Group as the District has employed a device or entered into any arrangements
or understandings in connection with the issuance of the Bonds or the advance refunding
of the Refunded Bonds, or in connection with any transaction or series of transactions
related to the issuance of the Bonds or the advance refunding of the Refunded Bonds, to
obtain a material financial advantage based on arbitrage. Neither the District nor any
member of the same Controlled Group as the District wil realize any material financial
advantage based on arbitrage in connection with the issuance of the Bonds or the advance
refunding of the Refunded Bonds, or in connection with any transaction or series of
transactions related to the issuance of the Bonds or the advance refunding of the
Refunded Bonds. In particular, neither the District nor any member of the same
Controlled Group as the District wil receive a rebate or credit resulting from any
payments having been made in connection with the issuance of the Bonds or the advance
refunding of the Refunded Bonds.

3.1. Use of Proceeds. (a) The use of the Sale Proceeds and investment

earnings thereon and the funds held under this Resolution at the time of Closing are
described in the preceding Section of this Resolution. No Sale Proceeds wil be used to
pre-pay for goods or services to be received over a period of years prior to the date such
goods or services are to be received, except for any payment to the Credit Facility
Provider. No Sale Proceeds or any investment earnings thereon wil be used to pay for or
otherwise acquire goods or services from an Affilated Person.

(b) Only the funds and accounts described in said Section wil be funded at

Closing. There are no other funds or accounts created under this Resolution, other than
the Rebate Fund if it is created as provided in paragraph 4.2 hereof.

(c) Principal of and interest on the Bonds wil be paid from the Bond Fund.

(d) Any Costs of Issuance incurred in connection with the issuance of the
Bonds to be paid by the District wil be paid at the time of Closing.

(e) The costs of the Project wil be paid from the Project Fund and no other

moneys (except for investment earnings on amounts in the Project Fund) are expected to
be deposited therein.
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(f) The Bonds wil be allocated between the Refunding Portion of the Bonds

and the Project Portion of the Bonds based on the percentages of the issue price allocable
to each portion. Allocation of specific maturities to each portion wil be made at such
time as is necessary.

3.2. Purpose of Bond Fund. The Bond Fund wil be used primarily to achieve
a proper matching of revenues and earnings with principal and interest payments on the
Bonds in each bond year. It is expected that the Bond Fund wil be depleted at least once
a year, except for a reasonable carryover amount not to exceed the greater of (a) the
earnings on the investment of moneys in the Bond Fund for the immediately preceding
bond year or (b) 1/12th of the principal and interest payments on the Bonds for the
immediately preceding bond year.

3.3. The Prior Bonds. (a) As of the earlier of (i) the time of the Closing or
(ii) the date three years after the Prior Bonds were issued, all Prior Bond Proceeds,
including investment earnings thereon, were completely spent to pay the costs of Capital
Expenditures.

(b) As of the date hereof, no Prior Bond Proceeds or money or property of any

kind (including cash) is on deposit in any fund or account, regardless of where held or the
source thereof, with respect to the Prior Bonds or any credit enhancement or liquidity
device relating to the foregoing, or is otherwise restricted to pay the District's obligations
other than amounts on deposit in the Escrow Account.

(c) The Prior Bond Fund was used primarily to achieve a proper matching of
revenues and earnings with principal and interest payments on the Prior Bonds in each
bond year. The Prior Bond Fund was depleted at least once a year, except for a
reasonable carryover amount not to exceed the greater of (i) the earnings on the
investment of moneys in such account for the immediately preceding bond year or
(ii) one-twelfth 0/12th) of the principal and interest payments on the Prior Bonds.

(d) At the time the Prior Bonds were issued, the District reasonably expected

to spend at least 85% of the proceeds (including investment earnings) of the Prior Bonds
to be used for non-refunding purposes for such purposes within three years of the date the
Prior Bonds were issued and such proceeds were so spent. Not more than 50% of the
proceeds of the Prior Bonds to be used for non-refunding purposes was invested in

investments having a substantially guaranteed Yield for four years or more.

(e) The Refunded Bonds subject to redemption prior to maturity wil be called
on the first optional redemption date of the Refunded Bonds.

(f) The Refunded Bonds do not include, directly or indirectly in a series, any
advance refunding obligations.
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(g) The District has not been notified that the Prior Bonds are under
examination by the Internal Revenue Service, and to the best of the District's knowledge
the Prior Bonds are not under examination by the Internal Revenue Service.

(h) The District acknowledges that (i) the final rebate payment with respect to
the Prior Bonds may be required to be made sooner than if the refunding had not occurred
and (ii) the final rebate is due 60 days after the Prior Bonds are paid in fulL.

3.4. The Escrow Account. (a) The Escrow Account wil be funded at the

Closing. The Government Securities to be purchased with Prior Bond Proceeds represent
the earliest maturing investments in the Escrow Account.

(b) The uninvested cash and anticipated receipts from the Government
Securities on deposit in the Escrow Account, without regard to any reinvestment thereof,
wil be sufficient to pay, when due, principal and interest on the Refunded Bonds as such
become due and payable and to redeem the outstanding principal amount of any callable
Refunded Bonds .on the first optional redemption date of such callable Refunded Bonds,
at the applicable redemption price thereof based on the Verification Report.

(c) Any moneys remaining on deposit in the Escrow Account upon the final
disbursement of funds sufficient to pay principal and interest of the Refunded Bonds shall
be transferred by the Escrow Agent to the Bond Fund to be used to pay interest on the
Bonds.

3.5 No Other Gross Proceeds. (a) Except for the Bond Fund and the Project
Fund, and except for investment earnings that have been commingled as described in
paragraph 2.6 and any credit enhancement or liquidity device related to the Bonds, after
the issuance of the Bonds, neither the District nor any member of the same Controlled
Group as the District has or wil have any property, including cash, securities or any other
property held as a passive vehicle for the production of income or for investment

purposes, that constitutes:

(i) Sale Proceeds;

(ii) amounts in any fund or account with respect to the Bonds (other

than the Rebate Fund);

(iii) Transferred Proceeds;

(iv) amounts that have a sufficiently direct nexus to the Bonds or to the
governmental purpose of the Bonds to conclude that the amounts would have
been used for that governmental purpose if the Bonds were not used or to be used
for that governmental purpose (the mere availabilty or preliminary earmarking of
such amounts for a governmental purpose, however, does not itself establish such
a sufficient nexus);
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(v) amounts in a debt service fund, redemption fund, reserve fund,
replacement fund or any similar fund to the extent reasonably expected to be used
directly or indirectly to pay principal of or interest on the Bonds or any amounts
for which there is provided, directly or indirectly, a reasonable assurance that the
amount wil be available to pay principal of or interest on the Bonds or any
obligations under any credit enhancement or liquidity device with respect to the
Bonds, even if the District encounters financial difficulties;

(vi) any amounts held pursuant to any agreement (such as an agreement

to maintain certain levels of types of assets) made for the benefit of the
Bondholders or any credit enhancement provider, including any liquidity device
or negative pledge (e.g., any amount pledged to pay principal of or interest on an
issue held under an agreement to maintain the amount at a particular level for the
direct or indirect benefit of holders of the Bonds or a guarantor of the Bonds); or

(vii) amounts actually or constructively received from the investment

and reinvestment of the amounts described in (i) or (ii) above.

(b) No compensating balance, liquidity account, negative pledge of property
held for investment purposes required to be maintained at least at a particular level or
similar arrangement exists with respect to, in any way, the Bonds or any credit
enhancement or liquidity device related to the Bonds.

(c) The term of the Bonds is not longer than is reasonably necessary for the
governmental purposes of the Bonds. The average reasonably expected economic life of
the Project is at least 20 years, and the average reasonably expected remaining economic
life of the Prior Project is at least 20 years. The weighted average maturity of the Bonds
does not exceed 15 years and does not exceed 120 percent of the average reasonably
expected economic life of the Project or the Prior Project. The maturity schedule of the
Bonds (the "Principal Payment Schedule") is based on an analysis of revenues expected
to be available to pay debt service on the Bonds. The Principal Payment Schedule is not
more rapid (i.e., having a lower average maturity) because a more rapid schedule would
place an undue burden on tax rates and cause such rates to be increased beyond prudent
levels, and would be inconsistent with the governmental purpose of the Bonds as set forth
in paragraph 2.1 hereof.

4.1. Compliance with Rebate Provisions. The District covenants to take such
actions and make, or cause to be made, all calculations, transfers and payments that may
be necessary to comply with the Rebate Provisions applicable to the Bonds. The District
wil make, or cause to be made, rebate payments with respect to the Bonds in accordance
with law.

4.2. Rebate Fund. The District is hereby authorized to create and establish a
special fund to be known as the Rebate Fund (the "Rebate Fund"), which, if created,
shall be continuously held, invested, expended and accounted for in accordance with this
Resolution. Moneys in the Rebate Fund shall not be considered moneys held for the
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benefit of the owners of the Bonds. Except as provided in the Regulations, moneys in the
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment
to the United States as required by the Rebate Provisions and by the Regulations and as
contemplated under the provisions of this Resolution.

4.3. Records. The District agrees to keep and retain or cause to be kept and
retained until six years (three years for the records required by paragraph 4.4(c) hereof)
after the Bonds are paid in full adequate records with respect to the investment of all
Gross Proceeds and amounts in the Rebate Fund. Such records shall include:
(a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest paid;
(e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; (i) date
of liquidation; and U) receipt upon liquidation.

If any investment becomes Gross Proceeds on a date other than the date such
investment is purchased, the records required to be kept shall include the fair market
value of such investment on the date it becomes Gross Proceeds. If any investment is
retained after the date the last Bond is retired, the records required to be kept shall
include the fair market value of such investment on the date the last Bond is retired.
Amounts or investments wil be segregated whenever necessary to maintain these
records.

4.4. Fair Market Value; Certificates of Deposit and Investment Agreements.

The District wil continuously invest all amounts on deposit in the Rebate Fund, together

with the amounts, if any, to be transferred to the Rebate Fund, in any investment
permitted under this Resolution. In making investments of Gross Proceeds or of amounts
in the Rebate Fund the District shall take into account prudent investment standards and
the date on which such moneys may be needed. Except as provided in the next sentence,
all amounts that constitute Gross Proceeds and all amounts in the Rebate Fund shall be
invested at all times to the greatest extent practicable, and no amounts may be held as
cash or be invested in zero yield investments other than obligations of the United States

purchased directly from the United States. In the event moneys cannot be invested, other
than as provided in this sentence due to the denomination, price or availability of
investments, the amounts shall be invested in an interest bearing deposit of a bank with a
yield not less than that paid to the general public or held uninvested to the minimum
extent necessary.

Gross Proceeds and any amounts in the Rebate Fund that are invested in
certificates of deposit or in GICs shall be invested only in accordance with the following
provisions:

(a) Investments in certificates of deposit of banks or savings and loan
associations that have a fixed interest rate, fixed payment schedules and
substantial penalties for early withdrawal shall be made only if either (i) the Yield
on the certificate of deposit (A) is not less than the Yield on reasonably

comparable direct obligations of the United States and (B) is not less than the
highest Yield that is published or posted by the provider to be currently available
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from the provider on reasonably comparable certificates of deposit offered to the
public or (ii) the investment is an investment in a GIC and qualifies under
paragraph (b) below.

(b) Investments in GICs shall be made only if

(i) the bid specifications are in writing, include all material

terms of the bid and are timely forwarded to potential providers (a term is
material if it may directly or indirectly affect the yield on the GIC);

(ii) the terms of the bid specifications are commercially
reasonable (a term is commercially reasonable if there is a legitimate
business purpose for the term other than to reduce the yield on the GIC);

(iii) all bidders for the GIC have equal opportunity to bid so

that, for example, no bidder is given the opportunity to review others bids
(a last look) before bidding;

(iv) any agent used to conduct the bidding for the GIC does not

bid to provide the GIC;

(v) at least three of the providers solicited for bids for the GIC

are reasonably competitive providers of investments of the type purchased
(i.e., providers that have established industry reputations as competitive
providers of the type of investments being purchased);

(vi) at least three of the entities that submit a bid do not have a

financial interest in the Bonds;

(vii) at least one of the entities that provided a bid is a
reasonably competitive provider that does not have a financial interest in
the Bonds;

(viii) the bid specifications include a statement notifying
potential providers that submission of a bid is a representation that the
potential provider did not consult with any other provider about its bid,
that the bid was determined without regard to any other formal or informal
agreement that the potential provider has with the District or any other
person (whether or not in connection with the Bonds) and that the bid is
not being submitted solely as a courtesy to the District or any other person
for purposes of satisfying the federal income tax requirements relating to
the bidding for the GIC;

(ix) the determination of the terms of the GIC takes into
account the reasonably expected deposit and drawdown schedule for the
amounts to be invested;

-43-



(x) the highest-yielding GIC for which a qualifying bid is made

(determined net of broker's fees) is in fact purchased; and

(xi) the obligor on the GIC certifies the administrative costs that

it is paying or expects to pay to third parties in connection with the GIC.

(c) If a GIC is purchased, the District wil retain the following records

with its bond documents until three years after the Bonds are redeemed in their
entirety:

(i) a copy of the GIC;

(ii) the receipt or other record of the amount actually paid for

the GIC, including a record of any administrative costs paid, and the
certification under subparagraph (b)(xi) of this paragraph;

(iii) for each bid that is submitted, the name of the person and

entity submitting the bid, the time and date of the bid, and the bid results;
and

(iv) the bid solicitation form and, if the terms of the GIC
deviated from the bid solicitation form or a submitted bid is modified, a
brief statement explaining the deviation and stating the purpose for the
deviation.

Moneys to be rebated to the United States shall be invested to mature on or prior
to the anticipated rebate payment date. All investments made with Gross Proceeds or
amounts in the Rebate Fund shall be bought and sold at fair market value. The fair
market value of an investment is the price at which a wiling buyer would purchase the
investment from a wiling seller in a bona fide, arm's length transaction. Except for
investments specifically described in this Section and United States Treasury obligations
that are purchased directly from the United States Treasury, only investments that are
traded on an established securities market, within the meaning of regulations promulgated
under Section 1273 of the Code, wil be purchased with Gross Proceeds. In general, an
"established securities market" includes: (i) property that is listed on a national securities
exchange, an interdealer quotation system or certain foreign exchanges; (ii) property that
is traded on a Commodities Futures Trading Commission designated board of trade or an
interbank markèt; (iii) property that appears on a quotation medium; and (iv) property for
which price quotations are readily available from dealers and brokers. A debt instrument
is not treated as traded on an established market solely because it is convertible into
property which is so traded.

An investment of Gross Proceeds in an External Commingled Fund shall be made
only to the extent that such investment is made without an intent to reduce the amount to
be rebated to the United States Government or to create a smaller profit or a larger loss
than would have resulted if the transaction had been at arm's length and had the rebate or

-44-



Yield restriction requirements not been relevant to the District. An investment of Gross
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund
only if the investments made by such Commingled Fund satisfy the provisions of this
paragraph.

A single investment, or multiple investments awarded to a provider based on a
single bid may not be used for funds subject to different rules relating to rebate or yield
restriction.

The foregoing provisions of this paragraph satisfy various safe harbors set forth in
the Regulations relating to the valuation of certain types of investments. The safe harbor
provisions of this paragraph are contained herein for the protection of the District, who
has covenanted not to take any action to adversely affect the tax-exempt status of the
interest on the Bonds. The District wil contact Bond Counsel if it does not wish to
comply with the provisions of this paragraph and forego the protection provided by the
safe harbors provided herein.

4.5. Arbitrage Elections. The District hereby waives its right to invest Sale
Proceeds of the Bonds and investment earnings thereon in the Escrow Account in
investments with Yields higher than Bond Yield. The President and Secretary of the
Board and the School Treasurer of the District are both hereby authorized to execute one
or more elections regarding certain matters with respect to arbitrage.

5.1. Issue Price. For purposes of determining the Yield on the Bonds, the

purchase price of the Bonds is equal to the first offering price (including accrued interest)
at which the Purchaser sold at least ten percent of the principal amount of each maturity
of the Bonds to the public (excluding bond houses, brokers or similar persons or

organizations acting in the capacity of underwriters, placement agents or wholesalers).

All of the Bonds have been the subject of a bona fide initial offering to the public
(excluding bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters, placement agents or wholesalers) at prices equal to those set
forth in the Official Statement. Based upon prevailng market conditions, such prices are
not less than the fair market value of each Bond as of the sale date for the Bonds.

5.2. Yield Limits. Except as provided in paragraph (a) or (b), all Gross
Proceeds shall be invested at market prices and at a Yield (after taking into account any
Yield Reduction Payments) not in excess of the Yield on the Bonds plus, if only for
amounts in the Project Fund, are subject to this yield limitation, 1/8th of one percent.

The following may be invested without Yield restriction:

(a)(i) amounts on deposit in the Bond Fund (except for capitalized
interest) that have not been on deposit under the Resolution for more than
13 months, so long as the Bond Fund continues to qualify as a bona fide debt
service fund as described in paragraph 3.2 hereof;

-45-



(ii) amounts on deposit in the Project Fund that are reasonably
expected to pay for the costs of the Project, costs of issuance of the Bonds, or
interest on the Bonds during the three year period beginning on the date of issue
of the Bonds prior to three years after Closing;

(iii) amounts in the Bond Fund to be used to pay capitalized interest on

the Project Portion of the Bonds prior to the earlier of three years after Closing or
the payment of all capitalized interest;

(b)(i) An amount not to exceed the lesser of $100,000 or five percent of
the Sale Proceeds;

(ii) amounts invested in Qualified Tax Exempt Obligations (to the

extent permitted by law and this Resolution);

(iii) amounts in the Rebate Fund;

(iv) all amounts other than Sale Proceeds for the first 30 days after they

become Gross Proceeds; and

(v) all amounts derived from the investment of Sale Proceeds or
investment earnings thereon other than those on deposit in the Escrow Account
for a period of one year from the date received.

5.3. Yield Limits on Prior Bond Proceeds. Except for an amount not to exceed

the lesser of $100,000 or five percent of Prior Bond Proceeds, the District acknowledges
that all Prior Bond Proceeds must be invested at market prices and at a Yield not in
excess of the Yield on the Prior Bonds.

5.4. Continuing Nature of Yield Limits. Except as provided in paragraph 7.9

hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys
remain Yield restricted until they cease to be Gross Proceeds.

5.5. Federal Guarantees. Except for investments meeting the requirements of

paragraph 5.2(a) hereof and except for investments in the Escrow Account, investments
of Gross Proceeds shall not be made in (a) investments constituting obligations of or
guaranteed, directly or indirectly, by the United States (except obligations of the United
States Treasury or investments in obligations issued pursuant to Section 21B(d)(3) of the
Federal Home Loan Bank, as amended (e.g., Refcorp Strips)); or (b) federally insured
deposits or accounts (as defined in Section 149(b)(4)(B) of the Code). Except as
otherwise permitted in the immediately prior sentence and in the Regulations, no portion
of the payment of principal or interest on the Bonds or any credit enhancement or
liquidity device relating to the foregoing is or wil be guaranteed, directly or indirectly (in
whole or in part), by the United States (or any agency or instrumentality thereof),
including a lease, incentive payment, research or output contract or any similar

arrangement, agreement or understanding with the United States or any agency or
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instrumentality thereof. No portion of the Gross Proceeds has been or wil be used to
make loans the payment of principal or interest with respect to which is or wil be
guaranteed (in whole or in part) by the United States (or any agency or instrumentality
thereof). Neither this paragraph nor paragraph 5.5 hereof applies to any guarantee by the
Federal Housing Administration, the Federal National Mortgage Association, the Federal
Home Loan Mortgage Corporation, the Government National Mortgage Association, the
Student Loan Marketing Association or the Bonnevile Power Administration pursuant to
the Northwest Power Act (16 U.S.c. 839d) as in effect on the date of enactment of the
Tax Reform Act of 1984.

5.6. Investments After the Expiration of Temporary Periods, Etc. Any amounts
other than amounts in the Escrow Account, that are subject to the yield limitation in
Section 5.2 because Section 5.2(a) is not applicable and amounts not subject to yield
restriction only because they are described in Section 5.2(b) cannot be invested in
(i) federally insured deposits or accounts (as defined in Section 149(b)(4)(B) of the Code
or (ii) investments constituting obligations of or guaranteed, directly or indirectly, by the
United States (except obligations of the United States Treasury or investments in

obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank Act, as
amended (e.g.,Refcorp Strips).

5.7. Escrow Yield. The Yield on the Government Securities purchased with

Sale Proceeds of the Bonds, taking into account any Transferred Proceeds, has been

computed by the Purchaser and verified by the Verifier to be not greater than the Yield on
the Bonds computed by the Purchaser and verified by the Verifer.

5.8. Treatment of Certain Credit Facilty Fees. The fee paid to the Credit
Facility Provider with respect to the Credit Facility may be treated as interest in
computing Bond Yield.

Neither the District nor any member of the same Controlled Group as the District
is a Related Person as defined in Section 144(a)(3) of the Code to the Credit Facility
Provider. The fee paid to the Credit Facilty Provider does not exceed ten percent of the
Sale Proceeds. Other than the fee paid to the Credit Facility Provider, neither the Credit
Facility Provider nor any person who is a Related Person to the Credit Facility Provider
within the meaning of Section 144(a)(3) of the Code wil use any Sale Proceeds or
investment earnings thereon. The fee paid for the Credit Facility does not exceed a
reasonable, arm's length charge for the transfer of credit risk. The fee does not include
any payment for any direct or indirect services other than the transfer of credit risk.

6.1. Payment and Use Tests. (a) No more than five percent of the proceeds of
each issue of the Prior Bonds and investment earnings thereon were used, and no more
than five percent of the Sale Proceeds of the Project Portion of Bonds plus investment
earnings thereon wil be used, directly or indirectly, in whole or in part, in any Private
Business Use. The District acknowledges that, for purposes of the preceding sentence,
Gross Proceeds used to pay costs of issuance and other common costs (such as
capitalized interest and fees paid for a qualified guarantee or qualified hedge) or invested
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in a reserve or replacement fund must be ratably allocated among all the purposes for
which Gross Proceeds are being used..

(b) The payment of more than five percent of the principal of or the interest
on the Bonds or on each issue of the Prior Bonds considered separately wil not be,
directly or indirectly (i) secured by any interest in (A) property used or to be used in any
Private Business Use or (B) payments in respect of such property or (ii) on a present
value basis, derived from payments (whether or not to the District or a member of the
same Controlled Group as the District) in respect of property, or borrowed money, used
or to be used in any Private Business Use.

(c) No more than the lesser of $5,000,000 or five percent of the sum of the
proceeds of each issue of the Prior Bonds and investment earnings thereon were used,
and no more than the lesser of $5,000,000 or five percent of the sum of the Sale Proceeds
of the Project Portion of the Bonds and investment earnings thereon wil be used, directly
or indirectly, to make or finance loans to any persons. The District acknowledges that,
for purposes of the preceding sentence, Gross Proceeds used to pay costs of issuance and
other common costs (such as capitalized interest and fees paid for a qualified guarantee or
qualified hedge) or invested in a reserve or replacement fund must be ratably allocated
among all the purposes for which Gross Proceeds are being used.

(d) No user of the Project or the Prior Project other than a state or local
governmental unit will use more than five percent of such facilities, considered
separately, on any basis other than the same basis as the general public.

6.2. I.R.S. Form 8038-G. The information contained in the Information Return

for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The
District wil fie Form 8038-G (and all other required information reporting forms) in a
timely manner.

63. Bank Qualification. Prior to the date hereof in the current calendar year,
no obligations that constitute "qualified tax-exempt obligations" for the purposes and
within the meaning of Section 265(b)(3) of the Code have been issued by any of the
following: (i) the District; (ii) an entity issuing obligations on behalf of the District; and
(iii) any member of the same Controlled Group as the District or the same Controlled
Group as an entity issuing obligations on behalf of the District.

7.1. Termination; Interest of District in Rebate Fund. The terms and
provisions set forth in this Section shall terminate at the later of (a) 75 days after the
Bonds have been fully paid and retired or (b) the date on which all amounts remaining on
deposit in the Rebate Fund, if any, shall have been paid to or upon the order of the United
States and any other payments required to satisfy the Rebate Provisions of the Code have
been made to the United States. Notwithstanding the foregoing, the provisions of
paragraph 4.3 hereof shall not terminate until the sixth anniversary of the date the Bonds
are fully paid and retired, and the provisions of paragraphs 4.4(c) and 7.9 hereof shall not
terminate until the third anniversary of the date the Bonds are fully paid and retired.
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7.2. Separate Issue. Since a date that is 15 days prior to the date of sale of the
Bonds by the District to the Purchaser, neither the District nor any member of the same
Controlled Group as the District has sold or delivered any tax-exempt obligations other
than the Bonds that are reasonably expected to be paid out of substantially the same
source of funds as the Bonds. Neither the District nor any member of the same
Controlled Group as the District wil sell or deliver within 15 days after the date of sale
of the Bonds any tax-exempt obligations other than the Bonds that are reasonably
expected to be paid out of substantially the same source of funds as the Bonds.

7.3. No Sale of the Project or Prior Project. (a) Other than as provided in the

next sentence, neither the Project, the Prior Project nor any portion thereof has been, is
expected to be, or wil be sold or otherwise disposed of, in whole or in part, prior to the
earlier of (i) the last date of the reasonably expected economic life to the District of the
property (determined on the date of issuance of the Bonds) or (ii) the last maturity date of
the Bonds. The District may dispose of personal property in the ordinary course of an
established government program prior to the earlier of (i) the last date of the reasonably
expected economic life to the District of the property (determined on the date of issuance
of the Bonds) or (ii) the last maturity of the Bonds, provided: (A) the weighted average
maturity of the Bonds financing the personal property is not greater than 120 percent of
the reasonably expected actual use of that property for governmental purposes; (B) the
District reasonably expects on the issue date that the fair market value of that property on
the date of disposition wil be not greater than 25 percent of its cost; (C) the property is
no longer suitable for its governmental purposes on the date of disposition; and (D) the
District deposits amounts received from the disposition in a commingled fund with
substantial tax or other governmental revenues and the District reasonably expects to
spend the amounts on governmental programs within six months from the date of the
commingling.

(b) The District acknowledges that if property financed with the Bonds or
with the Prior Bonds is sold or otherwise disposed of in a manner contrary to (a) above,
such sale or disposition may constitute a "deliberate action" within the meaning of the
Regulations that may require remedial actions to prevent the Bonds from becoming
private activity bonds. The District shall promptly contact Bond Counsel if a sale or
other disposition of bond-financed property is considered by the District.

7.4. Purchase of Bonds by District. The District wil not purchase any of the
Bonds except to cancel such Bonds.

7.5. First Call Date Limitation. The period between the date of Closing and

the first call date of the Bonds is not more than 10-1/2 years.

7.5. Final Maturity. The period between the date of Closing and the final

maturity of the Bonds is not more than 10-1/2 years.

7.6. Registered Form. The District recognizes that Section 149(a) of the Code
requires the Bonds to be issued and to remain in fully registered form in order that
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interest thereon be exempt from federal income taxation under laws in force at the time
the Bonds are delivered. In this connection, the District agrees that it wil not take any
action to permit the Bonds to be issued in, or converted into, bearer or coupon form.

7.7. First Amendment. The District acknowledges and agrees that it wil not
use, or allow the Project or the Prior Project to be used, in a manner which is prohibited
by the Establishment of Religion Clause of the First Amendment to the Constitution of
the United States of America or by any comparable provisions of the Constitution of the
State of Ilinois.

7.8. Future Events. The District acknowledges that any changes in facts or

expectations from those set forth herein may result in different Yield restrictions or rebate
requirements from those set forth herein. The District shall promptly contact Bond
Counsel if such changes do occur.

7.9. Record Retention. The District agrees to keep and retain or cause to be
kept and retained sufficient records to support the continued exclusion of the interest paid
on the Bonds from federal income taxation and to show that all tax-exempt Bond related
returns submitted to the Internal Revenue Service are correct. Such records shall include,
but are not limited to, basic records relating to the Bond transaction (including this

Resolution and the Bond Counsel opinion); documentation evidencing the expenditure of
Bond proceeds; documentation evidencing the use of Bond-financed property by public
and private sources (i.e., copies of management contracts and research agreements);
documentation evidencing all sources of payment or security for the Bonds; and

documentation pertaining to any investment of Bond proceeds (including the purchase
and sale of securities, SLGs subscriptions, yield calculations for each class of
investments, actual investment income received from the investment of proceeds,

guaranteed investment contracts and rebate calculations). Such records shall be kept for
as long as the Bonds are outstanding, plus three (3) years after the later of the final
redemption date of the Bonds or the final redemption date of any obligations or series of
obligations issued to refund all or a portion of the Bonds.

7.10. Permitted Changes; Opinion of Bond Counsel. The Yield restrictions
contained in paragraph 5.2 hereof or any other restriction or covenant contained herein
need not be observed or may be changed if such nonobservance or change wil not result
in the loss of any exemption for the purpose of federal income taxation to which interest
on the Bonds is otherwise entitled and the District receives an opinion of Bond Counsel
to such effect. Unless the District otherwise directs, such opinion shall be in such form
and contain such disclosures and disclaimers as may be required so that such opinion wil
not be treated as a covered opinion or a state or local bond opinion for purposes of
Treasury Department regulations governing practice before the Internal Revenue Service
(Circular 230) 31 CFR Part 10.

7.11. Excess Proceeds. Gross Proceeds allocable to the Refunding Portion of the
Bonds and investment earnings thereon and all unspent Prior Bond Proceeds as of the
date of Closing and investment earnings thereon do not exceed by more than one percent
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of the Sale Proceeds of the Bonds allocable to the Refunding Portion of the Bonds the
amount that wil be used for:

(i) payment of principal of or interest or call premium on the Refunded
Bonds;

(ii) payment of pre-issuance accrued interest on the Refunding Portion of the

Bonds and interest on the Refunding Portion of the Bonds that accrues for a period up to
the completion date of any capital project for which the prior issue was issued, plus one
year;

(iii) payment of cost of issuance of the Refunding Portion of the Bonds;

(iv) payment of administrative costs allocable to repaying the Refunded
Bonds, carrying and repaying the Refunding Portion of the Bonds or investments of the
Refunding Portion of the Bonds;

(v) Prior Bond Proceeds that wil be used or maintained for the governmental

purpose of the Refunded Bonds;

(vi) interest on purpose investments; and

(vii) costs of the Credit Facility allocable to the Bonds.

7.12. Successors and Assigns. The terms, provisions, covenants and conditions
of this Section shall bind and inure to the benefit of the respective successors and assigns
of the Board and the District.

7.13. Expectations. The Board has reviewed the facts, estimates and
circumstances in existence on the date of issuance of the Bonds. Such facts, estimates
and circumstances, together with the expectations of the District as to future events, are
set forth in summary form in this Section. Such facts and estimates are true and are not
incomplete in any material respect. On the basis of the facts and estimates contained
herein, the District has adopted the expectations contained herein. On the basis of such
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds,
investment earnings thereon or any other moneys or property wil be used in a manner
that wil cause the Bonds to be arbitrage bonds within the meaning of the Rebate

Provisions and the Regulations. Such expectations are reasonable and there are no other
facts, estimates and circumstances that would materially change such expectations.

The District also agrees and covenants with the purchasers and holders of the Bonds from

time to time outstanding that, to the extent possible under Ilinois law, it wil comply with
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whatever federal tax law is adopted in the future which applies to the Bonds and affects the tax-

exempt status of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the

Bonds, the same being the President and Secretary of the Board and the School Treasurer who

receives the taxes of the District, to make such further covenants and certifications as may be

necessary to assure that the use thereof wil not cause the Bonds to be arbitrage bonds and to

assure that the interest in the Bonds wil be exempt from federal income taxation. In connection

therewith, the District and the Board further agree: (a) through their officers, to make such

further specific covenants, representations as shall be truthful, and assurances as may be

necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such

advice as may be given; (c) to pay to the United States, as necessary, such sums of money

representing required rebates of excess arbitrage profits relating to the Bonds; (d) to fie such

forms, statements, and supporting documents as may be required and in a timely manner; and

(e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial

advisors, attorneys, and other persons to assist the District in such compliance.

Section 13. List of Bondholders. The Bond Registrar shall maintain a list of the names

and addresses of the holders of all Bonds and upon any transfer shall add the name and address

of the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 14. Duties of Bond Registrar. If requested by the Bond Registrar, the President

and Secretary of the Board are authorized to execute the Bond Registrar's standard form of

agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer

agent as provided herein;

-52-



(b) to maintain a list of Bondholders as set forth herein and to furnish such list

to the District upon request, but otherwise to keep such list confidential;

(c) to give notice of redemption of Bonds as provided herein;

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon

earlier redemption or submitted for exchange or transfer;

(e) to furnish the District at least annually a certificate with respect to Bonds

cancelled and/or destroyed; and

(f) to furnish the District at least annually an audit confirmation of Bonds

paid, Bonds outstanding and payments made with respect to interest on the Bonds.

Section 15. Continuing Disclosure Undertaking. The President of the Board is hereby

authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking

under Section (b)(5) of Rule 15c2-12 adopted by the Securities and Exchange Commission

pursuant to the Securities Exchange Act of 1934, as amended (the "Continuing Disclosure

Undertaking "). When the Continuing Disclosure Undertaking is executed and delivered on

behalf of the District as herein provided, the Continuing Disclosure Undertaking wil be binding

on the District and the officers, employees and agents of the District, and the officers, employees

and agents of the District are hereby authorized, empowered and directed to do all such acts and

things and to execute all such documents as may be necessary to carry out and comply with the

provisions of the Continuing Disclosure Undertaking as executed. Notwithstanding any other

provision of this Resolution, the sole remedy for failure to comply with the Continuing

Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to seek

mandamus or specific performance by court order to cause the District to comply with its

obligations under the Continuing Disclosure Undertaking.

Section 16. Municipal Bond Insurance. In the event the payment of principal and

interest on the Bonds is insured pursuant to a municipal bond insurance policy (the "Municipal

Bond Insurance Policy") issued by a bond insurer (the "Bond Insurer"), and as long as such
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Municipal Bond Insurance Policy shall be in full force and effect, the District and the Bond

Registrar agree to comply with such usual and reasonable provisions regarding presentment and

payment of the Bonds, subrogation of the rights of the Bondholders to the Bond Insurer upon

payment of the Bonds by the Bond Insurer, amendment hereof, or other terms, as approved by

the President of the Board on advice of counsel, his or her approval to constitute full and

complete acceptance by the District of such terms and provisions under authority of this Section.

Section 17. Severabilty. If any section, paragraph, clause or provision of this

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or

unenforceabilty of such section, paragraph or provision shall not affect any of the remaining

provisions of this Resolution.
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Section 18. Repeal. All resolutions or parts thereof in conflct herewith be and the same

are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted January 8, 2007.

~
~ ~-J~

Secretary, Board of Education
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Member Berzon moved and Member Ma tsakis

seconded the motion that said resolution as presented and read by title be adopted.

After a full discussion thereof, the President directed that the roll be called for a vote

upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE: Berzon, Boron,

Hammer, Jeffery, Matsakis, Shein, Tôtf

The following members voted NAY: NONE

Whereupon the President declared the motion cared and said resolution adopted,

approved and signed the same in open meeting and directed the Secretary to record the same in

the records of the Board of Education of Township High School Distrct Number 225, Cook

County, Ilinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the

meeting.

Upon motion duly made, seconded and cared, the meeting was adjourned.

&.~~ )~. ~~
--cretary, Board of Education



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 225, Cook County, Ilinois
(the "Board"), and as such offcial I am the keeper ofthe records and fies ofthe Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 8th day of Januar, 2007, insofar as same relates
to the adoption of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High
School Distrct Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax sufficient to pay the principal and

interest on said bonds.

a tre, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was called and held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal office of the Board at least 72 hours in advance of the holding of said meeting, that a
true, correct and complete copy of said agenda as so posted is attached hereto as Exhibit A, that
said meeting was called and held in strct compliance with the provisions of the Open Meetings
Act of the State of Ilinois, as amended, and with the provisions of the School Code of the State
of Ilinois, as amended, and that the Board has complied with all of the provisions of said Act
and said Code and with all of the procedural rules of the Board.

2007.
IN WITNESS WHEREOF, I hereunto affx my official signature, this 8th day of January,

_&.~ -)~,~~
seretary,j30ard of Education





STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer who receives the taxes of Township High School District Number 225, Cook County,

Ilinois, and as such offcial I do further certify that on the 8th day of January, 2007, there was

fied in my offce a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High
School Distrct Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax. sufficient to pay the principal and

interest on said bonds.

duly adopted by the Board of Education of said School Distrct on the 8th day of Januar, 2007,

and that the s?me has been deposited in the official fies and records of my offce.

I do further certify that the description of the outstanding General Obligation School

Bonds (Alternate Revenue Source), Series 2000C, dated October 1, 2000, and the General

Obligation School Refunding Bonds (Alternate Revenue Source), Series 2003, dated October i,

2003, of the District set forth in the Escrow Agreement referred to in Section 11 of said

resolution is accurate, and that said bonds are presently outstanding and unpaid and are binding

and subsisting legal obligations of the District and have never been refunded by the District.

IN WITNESS WHEREOF, I hereunto affx my offcial signature, this 8th day of January,

2007.

/J~
Sch~ Treasurer



MINUTES of a special public meeting of the Board of Education of
Township High School District Number 225, Cook County,
Ilinois, held in the Board Room in the Administration Building,
1835 Landwehr Road, Glenview, Ilinois, in said School District at
7:30 o'clock P.M., on the 8th day of Januar, 2007.

* * *

The meeting was called to order by the President, and upon the roll being called, Donna

Rose Torf, the President, and the following members were physically present at said location:

Berzon, Boron, Hammer ,Jeffery, Ma tsakis~ Shein

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference: N / A

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any manner

or to any extent whatsoever: N/A

The President announced that proceeds of the District's General Obligation School

Bonds, Series 2007, would be used to refund outstanding bonds of the District and in connection

therewith, it would be necessary for the District to enter into an escrow agreement with

Amalgamated Bank of Chicago, Chicago, Ilinois, and that the Board of Education would

consider the adoption of a resolution authorizing and directing the execution of such escrow

agreement.

Whereupon Member 'forf presented and the Secretary read by title

a resolution as follows, a copy of 
which was provided to each member of 

the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

EscrowResolution
21 i 8289 . KK . 12/28/06



RESOLUTION authorizing and directing the execution of an Escrow

Agreement in connection with the issue of not to exceed
$70,000,000 General Obligation School Bonds, Series 2007, of
Township High School District Number 225, Cook County,
Illnois. .

* * *

WHEREAS, Township High School District Number 225, Cook County, Ilinois (the

"District"), has provided by resolution adopted by the Board of Education of the District (the

"Board") on the 8th day of January, 2007, for the issuance of not to exceed $70,000,000 General

Obligation School Bonds, Series 2007 (the "Bonds"); and

WHEREAS, a portion of proceeds of the Bonds will be used to refund in advance of

maturity certain bonds of the District described more particularly in the form of escrow

agreement set forth herein (the "Refunded Bonds"); and

WHEREAS, in order to properly provide for the refunding of the Refunded Bonds, it wil

be necessary to place proceeds of the Bonds, together with certain funds of the District on hand

and legally available for such purpose, in trust with an escrow agent to be invested by such

escrow agent, on behalf of the District, in direct obligations of or obligations guaranteed by the

full faith and credit of the United States of America, the principal of and interest on which wil

be sufficient, when added to such beginning demand deposit with the escrow agent as may be

necessary, to pay the principal of and interest on the Refunded Bonds to and including the

maturity or redemption thereof; and

WHEREAS, in accordance with the terms of the Refunded Bonds, certain of the Refunded

Bonds may be called for redemption in advance of their maturity, and it is necessary and

desirable to make such call for the redemption of such Refunded Bonds on their earliest possible

call date, and provide for the giving of proper notice to the registered owners of such Refunded

Bonds; and



WHEREAS, it is necessary that the Board authorize the form of escrow agreement with an

escrow agent and direct the execution of such escrow agreement by officers of the District:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of

Township High School District Number 225, Cook County, Ilinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals

contained in the preambles to this Resolution are full, true and correct and does incorporate them

into this Resolution by this reference.

Section 2. Definitions. The words and terms used in this Resolution shall have the

definitions set forth for them in the form of escrow agreement provided herein, unless the context

or use of same shall clearly indicate that another meaning is intended.

Section 3. The Funding of the Escrow. As provided in the Bond Resolution, so much

of the proceeds of the Bonds as therein appropriated, together with such further amounts as may

be necessary from the general funds of the District, shall be used to acquire the Government

Securities and to provide a beginning cash deposit and so provide for the payment of all interest

on and all principal of the Refunded Bonds to and including the maturity or redemption thereof.

Such proceeds and general funds of the District wil be deposited in trust in the Escrow Account

with the Escrow Agent, as provided in this Resolution. The amount of the proceeds of the Bonds

(within the amount appropriated in the Bond Resolution) and the amount of funds of the District

on hand and legally available which are necessary to be deposited in the Escrow Account shall

be conclusively established under the terms of the Agreement, which wil be executed by

designated officers of the District, and such officers are hereby authorized to make such

determination.

Section 4. Call of the Refunded Bonds. In accordance with the redemption provisions

of the resolutions authorizing the issuance of the 2003 Bonds as defined in the Agreement, the
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District by the Board does hereby make provision for the payment of and does hereby call

(subject only to the delivery of the Bonds) the 2003 Bonds maturing on December 1,2014, and

the 2003 Bonds maturing on December 1, 2015 with a coupon of 4.25% for redemption on

December 1,2013, all as provided by the terms of the Escrow Agreement.

Section 5. Form and Authorization of Agreement. The Agreement and all the terms

thereof, in the form provided hereby, are hereby approved, and the President and Secretary of the

Board are hereby authorized and directed to execute the Agreement in the name of the District.

The Agreement shall be in substantially the following form:
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ESCROW AGREEMENT

This Escrow Agreement, dated as of January 18,2007, but actually executed on the date

witnessed hereinbelow, by and between Township High School District Number 225, Cook

County, Ilinois (the "District"), and Amalgamated Bank of Chicago, Chicago, Ilinois, a

banking corporation having trust powers, organized and operating under the laws of the State of

Ilinois, located in Chicago, Ilinois (the "Escrow Agent"), in consideration of the mutual

promises and agreements herein set forth:

W ITN ESS ETH:

ARTICLE I

DEFINITIONS

The following words and terms used in this Agreement shall have the following

meanings unless the context or use clearly indicates another or different meaning:

Section 1.01. "Agreement" means this Agreement between the District and the Escrow

Agent.

Section 1.02. "Board" means the Board of Education of the District.

Section 1.03. "Bonds" means the $ ,000 General Obligation School Bonds,

Series 2007A, dated January I, 2007 (the "Series 2007A Bonds"), the $ ,000 General

Obligation Capital Appreciation School Bonds, Series 2007B, dated January 18, 2007 (the

"Series 2007B Bonds") and the $_,000 Taxable General Obligation School Bonds,

Series 2007C, dated January 1,2007 (the "Series 2007C Bonds"), authorized to be issued by the

Bond Resolution.

Section 1.04. "Bond Resolution" means the resolution adopted on the 8th day of January,

2007, by the Board entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High

-A-



School District Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax sufficient to pay the principal and

interest on said bonds.

authorizing the issuance of the Bonds.

Section 1.05. "Code" means Section 148 of the Internal Revenue Code of 1986, and all

lawful regulations promulgated thereunder.

Section 1.06. "District" means Township High School District Number 225, Cook

County, Ilinois.

Section 1.07. "Escrow Account" means the trust account established under this

Agreement by the deposit of the Government Securities and the beginning cash.

Section 1.08. "Escrow Agent" means Amalgamated Bank of Chicago, Chicago, Ilinois, a

banking corporation having trust powers, organized and operating under the laws of the State of

Ilinois, located in Chicago, Ilinois, not individually but in the capacity for the uses and purposes

hereinafter mentioned, or any successor thereto.

Section 1.09. "Government Securites" means the non-callable direct obligations of or

non-callable obligations guaranteed by the full faith and credit of the United States of America as

to principal and interest deposited hereunder as more particularly described in Exhibit A to this

Agreement.

Section 1.10. "Paying Agent" means with respect to the Refunded Bonds, Cole Taylor

Bank, Chicago, Ilinois, as bond registrar and paying agent, and any successor thereto.

Section 1.11. "Refunded Bonds" means the outstanding bonds of the District as follows:

(a) $3,270,000 General Obligation School Bonds (Alternate Revenue Source),

Series 2000C, dated October 1,2000 (the "2000C Bonds"), being a portion of the bonds
outstanding from an issue in the original principal amount of $29,485,000, fully
registered and without coupons, due serially on December 1 of the years, in the amounts
and bearing interest at the rates per annum as follows:
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YEAR OF PRINCIPAL RATE OF
MATURITY AMOUNT INTEREST

2007 $ 505,000 5.00%
2008 630,000 5.00%
2009 760,000 5.50%
2010 1,375,000 5.50%

(b) $17,500,000 General Obligation School Refunding Bonds (Alternate
Revenue Source), Series 2003, dated October 1, 2003 (the "2003 Bonds"), being all of
the bonds outstanding from an issue in the original principal amount of $ 17,615,000,
fully registered and without coupons, due serially on December 1 of the years, in the
amounts and bearing interest at the rates per annum as follows:

YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST

2007 $ 25,000 2.15%
2008 30,000 2.50%
2009 30,000 2.85%
2010 30,000 3.20%
2011 605,000 3.45%
2011 1,000,000 5.00%
2012 1,670,000 5.00%
2013 1,755,000 5.00%
2014 1,835,000 4.125%
2015 500,000 4.25%
2015 1,405,000 5.00%
2016 1,995,000 5.375%
2017 2,095,000 5.375%
2018 2,205,000 5.375%
2019 2,320,000 5.50%

Section 1.12. "Treasurer" means the School Treasurer who receives the taxes of the

District.

ARTICLE II

CREATION OF ESCROW

Section 2.01. The District by the Bond Resolution has authorized the issue and delivery of

the Bonds, proceeds of which, together with certain funds of the District on hand and legally

available for such purpose, are to be used to refund the Refunded Bonds by the deposit on
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demand and to purchase on behalf of the District the Government Securities. Such deposit and

securities wil provide all moneys necessary to pay the principal of and interest on the Refunded

Bonds to and including the maturity or redemption thereof.

Section 2.02. The District deposits $ from the proceeds of the Series 2007A

Bonds, $ from the proceeds of the Series 2007B Bonds, $ from the

proceeds of the Series 2007C Bonds and $-0- from funds on hand and legally available for the

purchase of the Government Securities and the funding a beginning cash escrow deposit on

demand in the amount of $ . The beginning deposit and the Government Securities

are held in an irrevocable trust fund account for the District to the benefit of the holders of the

Refunded Bonds to pay the principal of and interest on the Refunded Bonds to and including the

maturity or redemption thereof.

Section 2.03. The Escrow Agent and the District have each received the report of Dunbar,

Causey, Demgen & Moore Inc., Certified Public Accountants, Denver, Colorado, attached hereto

as Exhibit B (the "Verification Report"), that the principal of and income and profit to be

received from the Government Securities, when paid at maturity, and the cash held in accordance

with Section 2.02 hereof, wil be sufficient, at all times pending the final payment of the

Refunded Bonds, to pay all interest on and all principal of the Refunded Bonds to and including

the maturity or redemption thereof as evidenced by said Report.

ARTICLE III

COVENANTS OF ESCROW AGENT

The Escrow Agent covenants and agrees with the District as follows:

Section 3.01. The Escrow Agent wil hold the Government Securities and all interest

income or profit derived therefrom and all uninvested cash in an irrevocable segregated and

separate trust fund account for the sole and exclusive benefit of the holders of the Refunded

Bonds until final payment thereof.
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Section 3.02. The beginning cash escrow deposit shall not be invested by the Escrow

Agent. Otherwise, the Escrow Agent wil reinvest all available uninvested balances in the

Escrow Account on deposit from time to time, whenever said balances exceed $1,000, and

acknowledges that the schedule of amounts available for reinvestment appears in the cash flow

tables in the Verification Report. Investments so made shall be in market rate interest bearing

direct obligations of or obligations guaranteed by the full faith and credit of the United States of

America and shall be scheduled to mature on or prior to the next succeeding interest payment

date on the Refunded Bonds on which such proceeds wil be needed to pay the principal of or

interest on the Refunded Bonds. The Escrow Agent shall hold balances not so invested in the

Escrow Account on demand and in trust for the purposes hereof and shall secure same in

accordance with applicable Ilinois law for the securing of public funds.

Section 3.03. The Escrow Agent wil take no action in the investment or securing of the

proceeds of the Government Securities which would cause the Series 2007 A Bonds or the

Series 2007B Bonds to be classified as "arbitrage bonds" under the Code, provided, it shall be

under no duty to affirmatively inquire whether the Government Securities as deposited are

properly invested under the Code; and, provided, further, it may rely on all specific directions in

this Agreement in the investment or reinvestment of balances held hereunder.

Section 3.04. The Escrow Agent wil promptly collect the principal, interest or profit from

the Government Securities and promptly apply the same as necessary to the payment of principal

and interest on the Refunded Bonds to and including the maturity or redemption thereof as herein

provided.

Section 3.05. The Escrow Agent wil remit to the Paying Agent, in good funds on or

before each principal or interest payment date on the Refunded Bonds, moneys sufficient to pay

such principal and interest as wil meet the requirements for the retirement of the Refunded
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Bonds, and such remittances shall fully release and discharge the Escrow Agent from any further

duty or obligation thereto under this Agreement.

Section 3.06. The Escrow Agent wil make no payment of fees, charges or expenses due

or to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and

the District either paid such fees, charges and expenses in advance as set forth in Section 3.07

hereof or covenants to pay the same as they become due.

Section 3.07. The charges, fees and expenses of the Escrow Agent (other than any

charges, fees and expenses incurred pursuant to Section 3.08 hereof) have been paid in advance,

and all charges, fees or expenses of the Escrow Agent in carrying out any of the duties, terms or

provisions of this Agreement shall be paid solely therefrom. The Escrow Agent is also providing

bond registrar and paying agent services for the Bonds, and the acceptance fee and first annual

fee of the Escrow Agent for such bond registrar and paying agent services have been paid in

advance, and all remaining charges, fees or expenses of the Escrow Agent for such services shall

be paid by the District upon receipt of invoices therefor.

Section 3.08. The District has called the 2003 Bonds maturing on December 1,2014, and

the 2003 Bonds maturing on December I, 2015, with a coupon of 4.25% for redemption on

December 1, 2013. The Escrow Agent wil direct the Paying Agent to provide for and give

timely notice of the call for redemption of such 2003 Bonds. In the event the Escrow Agent

determines that the Paying Agent wil not give such timely notice, the Escrow Agent wil give

such notice. The form and time of the giving of such notice regarding such 2003 Bonds shall be

as specified in the resolution authorizing the issuance of the 2003 Bonds. The District shall

reimburse the Escrow Agent for any actual out of pocket expenses incurred in the giving of such

notice, but the failure of the District to make such payment shall not in any respect whatsoever

relieve the Escrow Agent from carrying out any of the duties, terms or provisions of this

Agreement.
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The Escrow Agent shall also give notice of the call of the 2003 Bonds, on or before the

date the notice of such redemption is given to the holders of the 2003 Bonds, to either (i) each

Nationally Recognized Municipal Securities Information Repositories ("NRMSIRs") then

recognized by the Securities and Exchange Commission (the "Commission") for purposes of

Rule 15c2-12 adopted by the Commission under the Securities Exchange Act of 1934, as

amended, or (ii) the Municipal Securities Rulemaking Board and to the public or private

repository designated by the State of Ilinois as the state information depository and recognized

as such by the Commission for purposes of the Rule (the "Ilinois SID"), if any. As of the date

of this Agreement, there is no Ilinois SID.. Attached hereto as Exhibit C is a form of cover sheet

to be used in fiing such notice. The names and addresses of all current NRMSIRs should be

verified when notice is given to the NRMSIRs pursuant to this Agreement. A list of the names

and addresses of the currently designated NRMSIRs and the Ilinois SID, as well as any

NRMSIRs and the Ilinois SID designated in the future, is presently available from the

Commission's computerized information service at: www.sec.gov/info/municipal/nrmsir.htm.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no

liabilty in connection with any act or omission to act hereunder, except for its own negligence or

wilful breach of trust, and shall be under no obligation to institute any suit or action or other

proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in

which it may be defendant or to take any steps in the enforcement of its, or any, rights and

powers hereunder, nor shall be deemed to have failed to take any such action, unless and until it

shall have been indemnified by the District to its satisfaction against any and all costs and

expenses, outlays, counsel fees and other disbursements, including its own reasonable fees, and

if any judgment, decree or recovery be obtained by the Escrow Agent, payment of all sums due
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it, as aforesaid, shall be a first charge against the amount of any such judgment, decree or

recovery .

Section 3.10. The Escrow Agent may in good faith buy, sell or hold and deal in any ofthe

Bonds or the Refunded Bonds.

Section 3.11. The Escrow Agent wil submit to the Treasurer a statement within forty-five

(45) days after June 2 and December 2 of each calendar year, commencing June 2, 2007,

itemizing all moneys received by it and all payments made by it under the provisions of this

Agreement during the preceding six (6) month period (or, for the first period, from the date of

delivery of the Bonds to June 2, 2007), and also listing the Government Securities on deposit

therewith on the date of said report, including all moneys held by it received as interest on or

profit from the collection of the Government Securities.

Section 3.12. If at any time it shall appear to the Escrow Agent that the available proceeds

of the Government Securities and deposits on demand in the Escrow Account wil not be

sufficient to make any payment due to the holders of any of the Refunded Bonds, the Escrow

Agent shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and

the District agrees that it wil from any funds legally available for such purpose make up the

anticipated deficit so that no default in the making of any such payment wil occur.

ARTICLE iv

COVENANTS OF DISTRICT

The District covenants and agrees with the Escrow Agent as follows:

Section 4.01. The Escrow Agent shall have no responsibility or liabilty whatsoever for

(a) any of the recitals of the District herein, (b) the performance of or compliance with any

covenant, condition, term or provision of the Bond Resolution, and (c) any undertaking or

statement of the District hereunder or under the Bond Resolution.
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Section 4.02. All payments to be made by, and all acts and duties required to be done by,

the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by

the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03. The District wil take no action regarding the proceeds of the Bonds which

would cause the Series 2007 A Bonds nor the Series 2007B Bonds to be classified as "arbitrage

bonds" under the Code, and the District wil take any and all further action necessary to ensure

that adequate provision is made for the payment of the Refunded Bonds and that neither the

Refunded Bonds, the Series 2007 A Bonds nor the Series 2007B Bonds are classified as

"arbitrage bonds" under the Code.

ARTICLE V

AMENDMENTS, REINVESTMENT OF

FUNDS, IRRVOCABILITY OF AGREEMENT

Section 5.01. Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to

amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent

during the term of this Agreement.

Section 5.02. Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the District hereunder shall be irrevocable and shall not be subject to

amendment by the District and shall be binding on any successor to the officials now comprising

the Board during the term of this Agreement.

Section 5.03. Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to

amendment by the Treasurer and shall be binding on any successor to said official now in office

during the term of this Agreement.
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Section 5.04. This Agreement may be amended or supplemented, and the Government

Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner

provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be

referred to as a "Subsequent Action "), upon submission to the Escrow Agent of each of the

following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent

Action and copy of the document effecting the Subsequent Action signed by duly

designated officers of the District.

(2) An opinion of nationally recognized bond counselor tax counsel nationally

recognized as having an expertise in the area of tax-exempt municipal bonds that the

Subsequent Action has been duly authorized by the Board and wil not adversely affect

the tax-exempt status of the interest on the 2007 A Bonds, the Series 2007B Bonds or the

Refunded Bonds nor violate the covenants of the District not to cause the 2007 A Bonds,

the Series 2007B Bonds or the Refunded Bonds to become "arbitrage bonds" under the

Code, and that the Subsequent Action does not materially adversely affect the legal rights

of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public

accountants or consultants nationally recognized as having an expertise in the area of

refunding escrows that the amounts (which wil consist of cash or deposits on demand

held in trust or receipts from non-callable direct obligations of or non-callable obligations

guaranteed by the full faith and credit of the United States of America, all of which shall

be held hereunder) available or to be available for payment of the Refunded Bonds wil

remain sufficient to pay when due all principal and interest on the Refunded Bonds after

the taking of the Subsequent Action.
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ARTICLE VI

MERGER, CONSOLIDATION OR RESIGNATION OF ESCROW AGENT

Any banking association or corporation into which the Escrow Agent may be merged,

converted or with which the Escrow Agent may be consolidated, or any corporation resulting

from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any

banking association or corporation to which all or substantially all of the corporate trust business

of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent's rights,

obligations and immunities hereunder without the execution or filng of any paper or any further

act on the part of any of the parties hereto, anything herein to the contrary notwithstanding. The

Escrow Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days'

written notice to the District, and such resignation shall take effect upon the appointment of a

successor Escrow Agent by the District. The District may select as successor Escrow Agent any

financial institution with capital, surplus and undivided profits of at least $75,000,000 and having

a corporate trust office within the State of Ilinois, and which is authorized to maintain trust

accounts for municipal corporations in Ilinois under applicable law.

ARTICLE VII

NOTICES TO THE DISTRCT,
THE TREASURER AND THE ESCROW AGENT

Section 7.01. All notices and communications to the District and the Board shall be

addressed in writing to: Board of Education, Northfield Township High School District

Number 225, 1835 Landwehr Road, Glenview, Ilinois 60025.

Section 7.02. All notices and communications to the Treasurer shall be addressed in

writing to: School Treasurer, Northfield Township High School District Number 225, 1835

Landwehr Road, Glenview, Ilinois 60025
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Section 7.03. All notices and communications to the Escrow Agent shall be addressed in

writing to: Amalgamated Bank of Chicago, One West Monroe Street, Chicago, Ilinois 60603.

ARTICLE VIII

TERMINATION OF AGREEMENT

Section 8.01. That, upon final disbursement of funds sufficient to pay the principal and

interest of the Refunded Bonds as hereinabove provided for, the Escrow Agent wil transfer any

balance remaining in the Escrow Account to the Treasurer with due notice thereof mailed to the

Board, and thereupon this Agreement shall terminate.
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IN WITNESS WHEREOF, Township High School District Number 225, Cook County,

Ilinois, has caused this Agreement to be signed in its name by the President of the Board and to

be attested by the Secretary of the Board; and Amalgamated Bank of Chicago, Chicago, Ilinois,

not individually, but in the capacity as hereinabove described, has caused this Agreement to be

signed in its corporate name by one of its officers and attested by one of its offcers under its

corporate seal hereunto affxed, all as of the 18th day of January, 2007.

TOWNSHIP HIGH SCHOOL DISTRICT

NUMBER 225, COOKCOUNTY, ILLINOIS

By

Attest:

~ ~-J~
Secretary, Board of Education

AMALGAMATED BANK OF CHICAGO

Chicago, Ilinois

By
Its

Attest:

Its

(BANK SEAL)

This Escrow Agreement received and acknowledged by me this 18th day of January,

2007.

~~/
hool Treasurer
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EXHIBIT A

GOVERNMENT SECURITIES



EXHIBIT B

VERIFICATION REPORT



EXHIBIT C

Municipal Secondary Market Disclosure
Information Cover Sheet
This cover sheet should be sent with all submissions made to the Municipal Securities Rulemakg Board. Natonally Recognized
Municipal Seurities Inormation Repositories. and any applicable State Inormation Depository, whether the fiing is voluntay or

made pursuant to Seurities and Exhage Commission rule I 5c2- i 2 or any anlogous ste staute.

Se ww.sec.govllnfo/muDicipallnrmsir.htm for list of currnt NRMSRs and SlDs

IF THIS FILING RELATES TO A SINGlE BOND ISSUE:

Provide nae of bond issue exatly as it appes ~n the cover of th Ofcial Statement

(ple inchide nae of 
sta where issuer is locted):

Provide nine-digit CUSIP+ numbers if available. to whih the inormation relates:

---------
IF THIS FILING RELATES TO ALL SECURITIES ISSUED BY 

THE ISSUER ORALL SECURIES OF A SPECIFIC CRDIT OR

ISSUED UNDERA SINGLE INDENTURE:

Issuer's Name (plea inlude nae of s tate whre Issuer is located):

Other Obligated Person's Name (if any):
(Exacly al it appear on the Offcial Stement Cover)

Provide six-dgit CUSIP+ number(s), if available, ofIssuer:

"(Contac CUSIP's Muicipal Disclosu Asistance Line at 212.438.6518 for asistance with obtang the properCUSIP numbers.)

TYPE OF FILING:

o Flectronic (number of pages athed) o Papr (number of pages attahed)

If inormation is also avaiable on the Internet, give UR:



WHAT TY OF INFORMTION AR YOU PROVIDING? (Check all th app)

A. D Annual Financial Information and Operating Data pursant to Rule 15c2-lZ
(Financial infonnaton and operaing data should not be fied with the MSRB.)

Fiscal Period Covered:

B. D Audited Financial Statements or CAF pnrsuant to Rule 15c2-lZ

Fiscal Period Covered:

C. 0 Notice of a Material Event pursuant to Rule 15c2-12 (Checkasappropriate)

1. 0 Principal and interest payment delinqencies

2. D Non-payment related defaults

3. 0 Unscheduled draws on debt service reserves reflecting
finia diflCulties

4. 0 Unsheduled draws on credit enhements reflecting

Iinial difficulties

5. D Substitution of credit or liquidity providers, or their
failure to peiform

6. 0 Adverse ta opinions or events affecting the ta
exempt staus of the seurity

7. D Modifcations to th rights of seurity holders

8. D Bond caUs

9. D Defeasanes

10. D Releae, substitution, or sale of propert securing

repayment of the seurities

i I. 0 Raing chages

D. D Notice of Faiure to Provide Annual Financial Information as Required

E. D Other Secondary Market Information (5pecify): ___________________

I herey represent that I am authorized by the issuer or obligor or its agent to distri bote this information publicly:
Issuer Contact:

Name

Fmployer

Address

Telephone

Fmail Address

Dissemination Agent Contact, if any:
Name

Fmployer

Address

Title

City _____ State __ Zip Code__~
Fax

Issuer Web Site Addrss

Title

Telephone______________Fax
Fmail Address

Obligor Contact, if any:
Name

Fmployer

Address

Telephone

Fmail Address

Ii stor Relations Contact, if any:

Name

Telephone
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City Stae _ Zip Code

Relationship to Issuer

Title

City

Fax

Stae ___ Zip Cod

Obligor Web site Address ________

Title

Fmail Address



Section 6. Purchase of the Government Securities. Willam Blair & Company, L.L.C.,

Chicago, Ilinois, and the Escrow Agent be and the same are each hereby authorized to act as

agent for the District in the purchase of the Governent Securities described and set forth in the

Agreement.

Section 7. Severabilty. If any section, paragraph, clause or provision of this

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or

unenforceability of such section, paragraph or provision shall not affect any of the remaining

provisions of this Resolution.

Section 8. Repeal. All resolutions or parts thereof in conflct herewith be and the same

are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted January 8, 2007.

~ ~ . ) dRJ.~..
Secretary, Board of Education
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Member Berzon moved and Member Matsakis seconded

the motion that said resolution as presented and read by title be adopted.

After a full and complete discussion thereof, the President directed that the roll be called

for a vote upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE: Berzon, Boron,

Hammer, Jeffery, Matsakis, Shein, Tôtf

The following members voted NAY: N/ A

Whereupon the President declared the motion cared and the resolution adopted,

approved and signed the same in open meeting and directed the Secretary to record the same in

full in the records of the Board of Education of Township High School District Number 225,

Cook County, Ilinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the

meeting.

Upon motion duly made, seconded and carred, the meeting was adjourned.

. ~)de~
Secretar, Board of Educa on



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Township High School District Number 225, Cook County, Ilinois
(the "Board"), and as such offcial I am the keeper of the records and fies ofthe Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 8th day of January, 2007, insofar as same relates
to the adoption of a resolution entitled:

RESOLUTION authorizing and directing the execution of an Escrow

Agreement in connection with the issue of not to exceed

$70,000,000 Refunding School Bonds, Series 2007, of Township
High School District Number 225, Cook County, Ilinois.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript ofthe minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was called and held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal offce of the Board at least 72 hours in advance of the holding of said meeting, that a
true, correct and complete copy of said agenda as so posted is attached hereto as Exhibit A, that
said meeting was called and held in strict compliance with the provisions of the Open Meetings
Act of the State of Ilinois, as amended, and with the provisions of the School Code of the State
of Ilinois, as amended, and that the Board has complied with all of the provisions of said Act
and said Code and with all of the procedural rules of the Board in the conduct of said meeting
and in the adoption of said resolution.

2007.
IN WITNESS WHEREOF, I hereunto affx my offcial signature, this 8th day of January,

~ ~ ).;~~":
Secretary, Board of Education



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

SPECIAL MEETIG CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of

the Board of Education of Township High School pistrict Number 225, ,Cook County, Ilinois

(the "Board"), and as such official I do further certify as follows:

1. That on the 11 th day ofDecembeY'~. 20P6 special meeting of the Board was called

for the 8th day of January, 2007 (the "Meeting"), by the President or by three (3) members of the

Board by giving notice thereof in writing, stating the time, place and purpose of the Meeting, and

including the agenda for the Meeting (the "Board Notice").

2. That the Board Notice was served upon all of the members of the Board by

personal service , the same being the manner in which the Board Notice was served (e.g., personal

service or mail), not less than 72 hours before the Meeting.

3. That Pi oneer Press

the same being all of the news media that háve fied a request for such notice, were also given

the Board Notice in the same manner as was given to said members of the Board.

4. That attached hereto as Exhibit 1 is a true, correct and complete copy of the Board

Notice.

5. That on the 4th day of January, 2007, public notice of the Meeting, including the

agenda for the Meeting, was posted at the Administrative Building, 1835 Landwehr Road,

Glenview, Ilinois 60025, the same being the principal office of the Board (the "Public Notice ").

6. That on said day the Public Notice was also supplied to the news media listed in

paragraph 3 hereof.

7. That attached hereto as Exhibit 2 is a true, correct and complete copy of the Public

Notice.

2I70336.01.01.doc
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8. That the Meeting was duly called, noticed and held in strict compliance with all of

the provisions of the Open Meetings Act of the State of Ilinois, as amended, the School Code of

the State of Ilinois, as amended, and the resolutions, rules, regulations and proceedings of the

Board.

IN WITNESS WHEREOF, I hereunto affx my official signature, this 8th day of January,

2007.

~ J;-l
Secretary, Board of EdU:l

-2-



(SCHOOL DISTRICT LETTERHEAD)

NOTICE OF SPECIAL MEETING OF
mE BOARD OF EDUCATION OF

TOWNSHIP HIGH SCHOOL D'STRICT NUMBER 225, COOK COUNTY, ILLINOIS

PuBLIC NOTICE is HEREBY GIVEN that the Board of Education of Township High School

District Number 225, Cook County, Ilinois (the "School Board") wil hold a special meeting of
the School Board on the 8th day of January, 2007, at 7:30 o'clock P.M., at Administrative
Building, 1835 Landwehr Road, Glenview, Ilinois 60025.

The Agenda for the Meeting is as follows:

(INSERT mE AGENDA FOR THE MEETING HERE
INCLUDING AT LEAST THE FOLLOWING ITEMS)

1. Consideration of the following resolution:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax sufficient to pay the principal and

interest on said bonds.

2. (Insert Other New Business Here)

DATED the _ day of January, 2007.

~~J
ecretary, Board of Education, ~

Township High School District Number 225,
Cook County, Ilinois



PUBLIC NOTICE

The Board of Education, Northfield Township High School Distrct #225 has scheduled a Special
Board meeting for Monday, January 8, 2007 at 7:30 p.m. The agenda for the Special Board Meeting
for that night is attached to this notice.

A summar of futue announced meetings of the Board of Education are:

Monday, January 22, 2007 7:30 p.m. Regular Board Meeting

Monday, February 12,2007
Monday, February 26,2007

7:30 p.m.
7:30 p.m.

Regular Board Meeting
Regular Board Meeting

All of the above referenced meetings wil be held in the Board Room in the Glenbrook Administration
Building, 1835 Landwehr Road, Glenview (unless other location specified). The meetings wil be
open to the public, with the exception of the closed sessions.

DONNA TORF
BOARD PRESIDENT

BARAR DILL- VARGA
BOAR SECRETARY



BOAR OF EDUCATION

GLENBROOK HIGH SCHOOLS
1835 Landwehr Road
Glenview, IL 60026

January 8, 2007 -7:30 p.m.

SPECIA MEETING

AGENDA

1. (7 :30) Call to Order

2. Approval of Agenda for This Meeting

3. (7 :35) Recognition of Community Visitors

4. Board and Superintendent Reports

5. (7 :40) Approval of Consent Agenda Items

1.) Minutes

2.) GBE Contracts

3.) Resignations

4.) Gifts

5.) Appointments

6. (7:45) Discussion/Action: Approval of Debt Management Policy

7. (8:00) Consideration ofthe following resolution:

RESOLUTION providing for the issue of not to exceed $70,000,000 General Obligation
School Bonds, Series 2007, of Township High School Distrct Number 225, Cook
County, Ilinois, and for the levy of a direct annual tax suffcient to pay the principal and
interest on said bonds.

8. (8:15) Discussion: Open Meetings Act Changes

9. (8:30) Miscellaneous Topics

10. (8:40) Review and Summary of Board Meeting
(Over)



BOARD OF EDUCATION MEETING
January 8, 2007

AGENDA

11. (8:45) Agenda Items for Futue Board Meetings

12. Futue Board Meeting Dates:

Monday, Januar 22,2007 7:30 p.m. Regular Board Meeting

Monday, February 12,2007
Monday, February 26, 2007

7:30 p.m.
7:30 p.m.

Regular Board Meeting
Regular Board Meeting

13. (8:55) Closed Session: To consider the appointment, employment, compensation,

discipline performance, or dismissal of specific employees, collective negotiating matters
between the public body and its employees or their representatives, or deliberations
concerning salary schedules for one or more classes of employees, student disciplinar

cases and litigation, when an action against, affecting or on behalf of the particular public
body has been filed and is pending before a cour or administrative trbunal, or when the
public body finds that an action is probable or imminent, other matters relating to an
individual student, namely a determination of a student's residency within the distrct
(Section 2 (c) (1), (2), (9), (10) and (11) of the Open Meetings Act).

14. (9:10) Action Regarding Matters Discussed in Closed Session

15. (9:15) Adjourent
Note: The times noted before the agenda items are estimates.
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Northfield Township
High School District #225
Special Board Meeting

Northfield Township
School District 225 Board
(à Mon, Jan 8, 2007 7: 30

PM -
Mon, Jan 8, 2007 9: 15 PM

Northfield Township High
School District #225

Administrative Center
Notice of Special Meeting of
the Board of Education of

Township High School District Number 225, Cook County, Ilinois

PUBLIC NOTICE IS HEREBY GIVEN that the Board of Education of Township High School

District Number 225, Cook County, Ilinois (the "School Board") wil hold a special
meeting of the School Board on the 8th day of January, 2007, at 7:30 o'clock P.M., at
Administrative Building, 1835 Landwehr Road, Glenview, Illinois 60026.

A summary of future announced meetings of the Board of Education are:

Monday, January 22, 2007

Monday, February 12, 2007
Monday, February 26, 2007

Regular Board Meeting7:30 p.m.

7:30 p.m.

7:30 p.m.

Regular Board Meeting

Regular Board Meeting

The Agenda for the Meeting is as follows:

All of the above referenced meetings wil be held in the Board Room in the Glenbrook
Administration Building, 1835 Landwehr Road, Glenview. The meetings wil be open to the

public, with the exception of the closed sessions.
Note: The times noted before the agenda items are estimates.

Who should attend comm-
ntsdatm

Agenda



1. (7:30) Call to Order

2. Approval of Agenda for This Meeting

3. (7:35) Recognition of Community Visitors

4. Board and Superintendent Reports

5. (7:40) Approval of Consent Agenda Items
1.) Minutes
~+ 5.1 Minutes
2.) GBE Contracts
3.) Resignations
4.) Gifts

~ -l 5.4 Gifts
5.) Appointments

6. (7:45) Discussion/Action: Approval of Debt Management
Policy

Debt Management Policy
~.~ 6.1 Debt Management Policy

7. (8:00) Consideration of the following resolution:
Bonds
~+ 7.1 Bonds

8. (8:15) Discussion: Open Meetings Act Changes
Open Meetings Act: Cover Letter
~ '+ 8.1 Open Meetings Cover Letter
Open Meetings Act: The Article
~.~ 8.2 Open Meetings The Article

9. (8:30) Miscellaneous Topics

10. (8:40) Review and Summary of Board Meeting

11. (8:45) Agenda Items for Future Board Meetings



12. Future Board Meeting Dates:

13. (8:55) Closed Session: To consider the appointment,
employment, compensation, discipline performance, or
dismissal of specific employees, collective negotiating matters
between the public body and its employees or their
representatives, or deliberations concerning salary schedules
for one or more classes of employees, student disciplinary cases
and litigation, when an action against, affecting or on behalf of
the particular public body has been filed and is pending before a
court or administrative tribunal, or when the public body finds
that an action is probable or imminent, other matters relating to
an individual student, namely a determination of a student's
residency within the district (Section 2 (c) (1), (2), (9), (10)
and (11) of the Open Meetings Act).

14. (9:10) Action Regarding Matters Discussed in Closed Session

15. (9: 15) Adjournment

Information Items:

Master Calendar

Created: Jan 4, 2007 11:54:52 AM by sbnadmin
Last modified: Jan 4, 2007 1: 10: 03 PM by elaine gealls

~ Printable Version 12 Send us feedback I1
Online Help

Teamware PI(Qza

This site is powered by
schoolboardnet

.~(- .-:~..:



DUE TO THE SIZE OF THE
FILES THE RESOLUTIONS

AND POWER POINT
PRESENTATION WILL BE
AVAILABLE BY REQUEST

AT

THE ADMINISTRATION
OFFICES of

GLENBROOK HSD 225
1835 LANDWEHR ROAD

GLENVIEW,IL 60026



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

NOTIFICATION OF SALE OF

GENERAL OBLIGATION SCHOOL BONDS, SERIES 2007

To: Board of Education of Township High School District Number 225, Cook County,
Ilinois

Please be advised that responsive to authority contained in a resolution adopted by the

Board of Education (the "Board") of Township High School District Number 225, Cook

County, Ilinois (the "District"), on the 8th day of January, 2007, and being entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Ilinois, and for the

. levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

(the "Bond Resolution "), a contract for the purchase of $66,276,843.70 General Obligation

School Bonds, Series 2007 (the "Bonds"), of the District was awarded by the undersigned Elias

Matsakis, member of the Finance Committee of the Board, and the Assistant Superintendent for

Business Affairs of the District, as the "Designated Representatives" of the District under the

Bond Resolution, to the purchasers thereof, namely, Willam Blair & Company, L.L.c., Chicago,

Ilinois, and J.P. Morgan Securities Inc., Chicago, Ilinois, at a price of $68,667,259.65, the same

being $40,156,266.30 for the Series 2007A Bonds (as hereinafter defined), $10,357,957.80 for

the Series 2007B Bonds (as hereinafter defined) and $18,153,035.55 for the Series 2007C Bonds

(as hereinafter defined) and in the aggregate not less than 98% of the original principal amount

of the Bonds, plus accrued interest to the delivery date.

The Bonds shall be issued in three series, designated as the "General Obligation School

Bonds, Series 2007 A" (the "Series 2007 A Bonds"), the "General Obligation Capital

Appreciation School Bonds, Series 2007B" (the "Series 2007B Bonds"), and the "Taxable

General Obligation School Bonds, Series 2007C" (the "Series 2007C Bonds").

2149379.01.06.doc
2118289. KK. 1/12/07



The Series 2007 A Bonds shall be issued in an aggregate principal amount of

$37,590,000, shall be dated January 1,2007, and shall become due and payable serially (subject

to prior redemption as hereinafter stated) on December 1 of the years, in the amounts and bearing

interest at the rates per annum as follows:

YEAR OF

MATURY
PRNCIPAL

AMOUN
INTEREST

RATE

2015
2015
2016
2016
2017
2017
2018
2019
2020
2021

$1,000,000
2,625,000
1,000,000
2,960,000
1,950,000
2,725,000
5,075,000
5,515,000
7,190,000
7,550,000

4.00%
5.00%
4.00%
5.00%
4.00%
5.00%
5.00%
5.00%
5.00%
5.00%

The first interest payment date on the Series 2007A Bonds shall be June 1,2007.

The Series 2007B Bonds shall be issued in the original principal amount of

$10,421,843.70, and shall become due and payable (subject to prior redemption as hereinafter

stated) on December 1 of the years, shall bear interest from their date at the rates per annum in

each case compounded semi-annually on each June 1 and December 1, commencing on June 1,

2007, which wil provide the original yields to maturity until the respective maturity dates

thereof, and shall be issued in the Original Principal Amount or any integral multiple thereof

each representing $5,000 Compound Accreted Value at maturity and in total aggregate Original

Principal Amounts in each year as follows:

-2-



YEAR

OF

MATURIY

TOTAL AGGREGATE

ORIGINAL

PRNCIPAL AMOUN

PER $5,000 COMPUN
ACCREED VALUE AT MATURY

(" ORIGINAL PRINCIPAL AMOUNT')

ORIGINAL

YIELD TO

MATURY

2022
2023
2024

$3,841,292.00
3,645,658.90
2,934,892.80

$2,422.00
2,298.65
2,183.70

4.62%
4.66%
4.69%

The Compound Accreted Value of a Series 2007B Bond on any June 1 and December 1,

commencing June 1,2007, shall be as set forth in Exhibit A attached hereto.

The 5.24% Series 2007C Bonds shall be issued in an aggregate principal amount of

$18,265,000, shall be dated January 1,2007, and shall become due and payable (subject to prior

redemption as hereinafter stated) on December 1,2014.

The first interest payment date on the Series 2007C Bonds shall be June i, 2007.

The Series 2007A Bonds due on or after December 1, 2017, shall be subject to

redemption prior to maturity at the option of the District as a whole, or in part in integral

multiples of $5,000 in any order of their maturity as determined by the District (less than all of

the Bonds of a single maturity to be selected by the Bond Registrar (as defined in the Bond

Resolution)), on December 1, 2016, and on any date thereafter, at a redemption price of par plus

accrued interest to the redemption date.

The Series 2007B Bonds shall be subject to redemption prior to maturity at the option of

the District as a whole, or in part in integral multiples of $5,000 of Maturity Amount in any order

of their maturity as determined by the District (less than all of the Bonds of a single maturity to

be selected by the Bond Registrar), on December 1, 2016, and on any date thereafter, at a

redemption price equal to the Compound Accreted Value of such Bonds on the redemption date.

-3-



The Series 2007C Bonds shall be subject to mandatory redemption, in integral multiples

of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest

to the redemption date, on December 1 of the years and in the principal amounts as follows:

YEAR PRNCIPAL AMOUNT

2007
2008
2009
2010
2011
2012
2013

2014 (Final Maturity)

$ 2,030,000
1,560,000
1,780,000
2,010,000
2,550,000
2,385,000
2,670,000
3,280,000

Please be further advised that the undersigned do hereby find and determine that the

Bonds have been sold at such price and bear interest at such rates that either the true interest cost

(yield) or the net interest rate received upon the sale of the Bonds does not exceed 9.00% per

annum, and that no person holding any office of the District either by election or appointment, is

in any manner financially interested directly in his own name or indirectly in the name of any

other person, association, trust or corporation, in the contract for the purchase and sale of the

Bonds.

Please be further advised that Section 9 of the Bond Resolution provides for a direct

annual tax in and for each of the years 2006 to 2024, inclusive, to pay the interest on the Bonds

promptly when and as the same falls due and to pay and discharge the principal thereof at

maturity. Please be further advised that the Bonds were sold on terms resulting in a final

schedule of taxes levied, to be abated and to be extended as follows:

-4-



YEAR

OF

LEVY

TAX
LEVIED IN BOND

RESOLUTION

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

$8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000
8,200,000

TAX

ToBE
ABATED

TAXTOBE
EXTENDED

SUFFCIENT TO PRODUCE

$4,078,089.120
3,949,286.00
3,811,030.00
3,674,302.00
3,239,626.00
3,538,246.00
3,378,220.00
2,908,128.00
2,735,000.00
2,571,250.00
2,044,250.00
1,858,500.00
1,672,250.00

273,000.00
272,500.00
270,000.00
270,000.00

1,480,000.00
8,200,000.00

$4,121,910.88
4,250,714.00
4,388,970.00
4,525,698.00
4,960,374.00
4,661,754.00
4,821,780.00
5,291,872.00
5,465,000.00
5,628,750.00
6,155,750.00
6,341,500.00
6,527,750.00
7,927,000.00
7,927,500.00
7,930,000.00
7,930,000.00
6,720,000.00

0.00

It is hereby found and determined that ¡ill of the provisions of the Bond Resolution

related to this Bond Notification have been fully and completely satisfied in all respects

whatsoever.

Finally please be advised that this Bond Notification shall be entered into the records of

the District and made available to all members of the Board at the next regular meeting thereof.

-5-



Respectfully submitted this 11 th day of January, 2007.

æLrOfthe Finance
Committee of the Board of Education

Assistant Superintendent for Business Affairs

ACKNOWLEDGMENT OF FILING

Filed in the office of the Secretar of the Board of Education of Township High School

District Number 225, Cook County, Ilinois, this 11th day of January, 2007.

Secretary, Board of Education



Respectfully submitted this 11th day of January, 2007.

Elias Matsakis, Member of the Finance
Committee of the Board of Education

LLCi
u iness Affairs

ACKNOWLEDGMENT OF FILING

Filed in the offiCe of the Secretary of the Board of Education of Township High School

District Number 225, Cook County, Ilinois, this 11th day of January, 2007.

~~-dc
Secretary, Board of EdU~

-6-



EXHIBIT A

COMPOUND ACCRETED VALUE TABLE



Jan 12,2007 8:28 am Prepared by Wiliam Blair & Company

BOND ACCRETED VALUE TABLE

Cook School District 225-Glenbrook
Series 2007 Referendum Bonds

CABS CABS CABS
12/01/2022 12101/2023 12/01/2024

Date 4.62% 4.66% 4.69%

01/18/2007 2,422.00 2,298.65 2,183.70
06/01/2007 2,463.25 2,338.10 2,221.45
12101/2007 2,520.15 2,392.60 2,273.55
06/01/2008 2,578.35 2,48.35 2,326.85
12101/2008 2,637.90 2,505.40 2,381.40
06/01/2009 2,698.85 2,563.75 2,437.25
12101/2009 2,761.20 2,623.50 2,494.40
06/01/2010 2,824.95 2,684.65 2,552.90
12101/2010 2,890.25 2,747.20 2,612.75
06/01/2011 2,957.00 2,811.20 2,674.05
12101/2011 3,025.30 2,876.70 2,736.75
06/01/2012 3,095.20 2,943.75 2,800.90
12101/2012 3,166.70 3,012.30 2,866.60
06/01/2013 3,239.85 3,082.50 2,933.80
12101/2013 3,314.70 3,154.35 3,002.60
06/01/2014 3,391.25 . 3,227.85 3,073.05
12101/2014 3,469.60 3,303.05 3,145.10
06/01/2015 3,549.75 3,380.00 3,218.85
12101/2015 3,631.5 3,458.75 3,294.35
06/01/2016 3,715.65 3,539.35 3,371.60
12101/2016 3,801.45 3,621.80 3,450.65
06/01/2017 3,889.25 3,706.20 3,531.55
12101/2017 3,979.10 3,792.55 3,614.40
06/01/2018 4,071.05 3,880.90 3,699.15
12101/2018 4,165.05 3,971.5 3,785.90
06/01/2019 4,261.0 4,063.90 3,874.65
12101/2019 4,359.70 4,158.55 3,965.55
06/01/2020 4,460.45 4,255.45 4,058.50
12101/2020 4,563.45 4,354.60 4,153.70
06/01/2021 4,668.90 4,456.10 4,251.0
12101/2021 4,776.75 4,559.90 4,350.80
06/01/2022 4,887.10 4,666.15 4,452.80
12101/2022 5,000.00 4,774.85 4,557.25
06/01/2023 4,886.15 4,664.10
12101/2023 5,000.00 4,773.45
06/01/2024 4,885.40
12101/2024 5,000.00

(Finance 6.000 cook 225:2007) Page 2



STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

AVAILABILITY OF BOND NOTIFICATION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of

the Board of Education (the "Board") of Township High School District Number 225, Cook

County, Ilinois (the "District"), and as such offcial I am the keeper of the official journal of

proceedings, books, records, minutes and files of the District and of the Board.

I do further certify that I did or wil make available to all members of the Board at the

next regular meeting of the Board held or to be held on the 22nd day of January, 2007, a

Notification of Sale of $66,276,843.70 General Obligation School Bonds, Series 2007, a true,

correct and complete copy of which is attached hereto.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 11th day of January,

2007.

~~ -tJ _
Secretary, Board of Edu~ion



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

DIRECTION FOR ABATEMENT OF TAXES

To: The County Clerk of The County of Cook, Ilinois

Please be advised that on the 8th day of January, 2007, the Board of Education (the

"Board") of Township High School District Number 225, Cook County, Ilinois (the

"District"), adopted a resolution (the "Bond Resolution") entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High
School District Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax sufficient to pay the principal and

interest on said bonds.

You are further advised that the Bond Resolution authorizes the issuance of not to exceed

$70,000,000 General Obligation School Bonds, Series 2007, of the District, and provides for the

levy and collection of a direct annual tax on all taxable property within the District for each of

the years 2006 to 2024, inclusive, for the payment of the principal of and interest on said bonds

as the same become due, that the Bond Resolution is now in full force and effect, and that a copy

thereof, certified to by the Secretary of the Board, is on fie in your office.

You are further advised that, in accordance with the provisions of the Bond Resolution,

we, as the President and Secretary of the Board and the School Treasurer of the District, have

been authorized to direct the abatement of the taxes levied in the Bond Resolution to the extent

of the excess of such levy in each year over the amount necessary to pay debt service on said

bonds in the following bond year and to file in your offce as the County Clerk of The County of

Cook, Ilinois, notice of such abatement.

You are further advised that on the 11th day of January, 2007, Elias Matsakis, member of

the Finance Committee of the Board and the Assistant Superintendent for Business Affairs of the



District, as the designated officers of the District, agreed on behalf of the District, to sell said

bonds in the aggregate principal amount of $66,276,843.70 (the "Bonds") to Wiliam Blair &

Company, L.L.c., Chicago, Ilinois, and J.P. Morgan Securities Inc., Chicago, Ilinois. The

Bonds are being issued in three series, designated as the "General Obligation School Bonds,

Series 2007 A" (the "Series 2007 A Bonds "), the "General Obligation Capital Appreciation

School Bonds, Series 2007B" (the "Series 2007B Bonds"), and the "Taxable General Obligation

School Bonds, Series 2007C" (the "Series 2007C Bonds").

The Series 2007 A Bonds shall be issued in an aggregate principal amount of

$37,590,000, shall be dated January 1, 2007, and shall become due and payable serially on

December 1 of the years, in the amounts and bearing interest at the rates per annum as follows:

YEAR OF PRNCIPAL INTERET
MATURITY AMOUNT RATE

2015 $1,000,000 4.00%
2015 2,625,000 5.00%
2016 1,000,000 4.00%
2016 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

The Series 2007B Bonds shall be issued II the original principal amount of

$10,421,843.70, and shall become due and payable on December 1 of the years, shall bear

interest from their date at the rates per annum in each case compounded semi-annually on each

June 1 and December 1, commencing on June 1,2007, which wil provide the original yields to

maturity until the respective maturity dates thereof, and shall be issued in the Original Principal

Amount or any integral multiple thereof each representing $5,000 Compound Accreted Value at

maturity and in total aggregate Original Principal Amounts in each year as follows:

-2-



YEAR TOTAL AGGREGATE PER $5,000 COMPOUND ORIGINAL

OF ORIGINAL ACCREED V ALUE AT MATURTY YIELD TO 

MATURTY PRNCIPAL AMOUNT (" ORIGINAL PRINCIPAL AMOUNT') MATURTY

2022 $3,841,292.00 $2,422.00 4.62%
2023 3,645,658.90 2,298.65 4.66%
2024 2,934,892.80 2,183.70 4.69%

The 5.24% Series 2007C Bonds shall be issued in an aggregate principal amount of

$18,265,000, shall be dated January 1,2007, and shall become due and payable on December 1,

2014.
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You ARE THEREFORE ORDERED AND DIRECTED to abate from the taxes levied in Section 9

of the Bond Resolution that amount representing the reduction to the District resulting from the

sale of the Bonds in the principal amount and bearing interest at the rates as hereinabove referred

to, the amount of such abatement and the remainder of such taxes so levied which is to be

extended for collection being as follows:

YEAR TAX TAX TAX ToBE 

OF LEVIED IN BOND ToBE EXTENDED
LEVY RESOLUTION ABATED SUFFCIENT TO PRODUCE

2006 $8,200,000 $4,078,089.120 $4,121,910.88
2007 8,200,000 3,949,286.00 4,250,714.00
2008 8,200,000 3,811,030.00 4,388,970.00
2009 8,200,000 3,674,302.00 4,525,698.00
2010 8,200,000 3,239,626.00 4,960,374.00
2011 8,200,000 3,538,246.00 4,661,754.00
2012 8,200,000 3,378,220.00 4,821,780.00
2013 8,200,000 2,908,128.00 5,291,872.00
2014 8,200,000 2,735,000.00 5,465,000.00
2015 8,200,000 2,571,250.00 5,628,750.00
2016 8,200,000 2,044,250.00 6,155,750.00
2017 8,200,000 1,858,500.00 6,341,500.00
2018 8,200,000 1,672,250.00 6,527,750.00
2019 8,200,000 273,000.00 7,927,000.00
2020 8,200,000 272,500.00 7,927,500.00
2021 8,200,000 270,000.00 7,930,000.00
2022 8,200,000 270,000.00 7,930,000.00
2023 8,200,000 1,480,000.00 6,720,000.00
2024 8,200,000 8,200,000.00 .0.00
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IN WITNESS WHEREOF, we hereunto affix our official signatures, this 11th day of January,

2007.

Pr1!=Øf
~~-J_

Secretary, Board of Educa~

~School Treas er

-5-





STATE OF ILLINOIS )

) SS

COUNTY OF COOK )

CERTIFICATE OF REDUCTION OF TAXES

HERETOFORE LEVIED FOR THE PAYMENT OF BONDS

To THE COUNTY CLERK OF TH COUNY OF COOK, ILLINOIS:

We, the undersigned, being the duly qualified and acting President and Secretary of the

Board of Education (the "Board") of Township High School District Number 225, Cook

County, Ilinois (the "District"), and School Treasurer of the District, respectively, having been

directed and authorized by the Board to prepare and file this Certificate, do hereby certify and

notify you as follows:

1. That the District has heretofore issued alternate bonds for various school

purposes as authorized by the Local Government Debt Reform Act of the State of

Ilinois, as amended (the "Act").

2. That in accordance with the Act, the District has levied taxes to pay

maturing principal and interest on its bonds and has filed such levies ill your office.

3. That the alternate bonds of the District that are presently outstanding and

that have not been refunded (the "Prior Alternate Bonds") are described as follows:

SERIES AND

DATE OF PROR
ALTERNATE BONDS

ORIGINAL

PRNCIPAL
AMOUNT

PRNCIPAL
AMOUNT

OUTSTANDING

BOND

RESOLUTION

ADOPTED ON

BOND RESOLUTION

FILED WITH

COUNTY CLERK ON

General Obligation

School Bonds
(Alternate Revenue
Source), Series 2000C $29,485,000 $3,270,000 September 25, 2000 October 24, 2000

General Obligation

School Refunding
Bonds (Alternate
Revenue Source),
Series 2003 $17,615,000 $17,500,000 September 22, 2003 October 6, 2003



4. That the amounts levied to pay the Prior Alternate Bonds in and for each of

the years prior to 2007 have been abated in their entirety by the District.

5. That the Board has authorized the issuance of $66,276,843.70 General

Obligation School Bonds, Series 2007, of the District (the "Refunding Bonds").

6. That a portion of the proceeds of the Refunding Bonds wil be used for the

purpose of refunding all of the Prior Alternate Bonds described in paragraph 3 hereof.

7. That you are hereby notified and directed to make proper reduction of the

taxes heretofore levied for the years 2006 (collectible in 2007) to 2018, inclusive, for the

payment of the Prior Alternate Bonds described in paragraph 3 hereof by abating all of

said taxes levied for said years for such purpose in their entirety.

8. That the resolution adopted by the Board on the 8th day of January, 2007,

authorizing the Refunding Bonds (the "Bond Resolution") prescribes all details thereof

and provides for the levy and collection of a direct annual tax upon all the taxable

property within the District to pay the principal thereof and interest thereon as the

Refunding Bonds mature.

9. That certified copy of the Bond Resolution has been fied in your office as

County Clerk of The County of Cook, Ilinois, and constitutes the authority for the

extension and collection of the taxes to pay the principal and interest on the Refunding

Bonds.

10. That you are notified and directed that such refunding bond and interest

taxes shall be levied and collected as set forth in the Bond Resolution in like manner as

the general taxes for the District and shall not be included within any limitation of rate or

amount for general purposes now or hereafter provided by law but shall be excluded

therefrom and be in addition thereto and in excess thereof.
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11. That except as set forth in paragraph 7 hereof, the taxes heretofore levied by

the District for the payment of principal of or interest on its bonds should not be abated at

this time.

IN WITNES WHEREOF, we hereunto affix our official signatures, this 11th day of January,

2007.

1:=ca~
~~titiOO

~-/
Sc i Treasurer

-3-





STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

TREASURR'S SURETY BOND CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer of Township No. 42, Range No. 12, Cook County, Ilinois, and as such official I do
further certify that I am ex-offcio Clerk of the Trustees of Schools of said Township and Range
(the "Trustees") and am also the Township School Treasurer who receives the taxes of Township
High School District Number 225, Cook County, Ilinois (the "District"), all or the greater part
of which District is located within said Township and Range.

I do further certify that I have executed a surety bond in accordance with all of the
provisions of Section 19-6 of the School Code of the State of Ilinois, as amended, said surety
bond being payable to the Trustees and conditioned upon the faithful discharge of my duties with
respect to the disbursement of the proceeds of the sale of the $47,000,000 General Obligation
School Bonds, Series 2007, proposed to be issued by the District.

I do further certify that said surety bond in the amount of at least $11,750,000 and with
L; berty Mutual as surety thereon was duly submitted to the Trustees for agproval or

rejection at a legally convened meeting held on the ~ day of December , Z006 and
pursuant to motion duly made, seconded and adopted was approved by the Trustees.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 16th day of January,

2007.

001 Treasurer and ex-officio

rustees of Schools

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region consisting of that portion of Cook County, Ilinois, outside a city of 500,000 or more
population, and as such official I do further certify that as of the date hereof said surety bond has
been fied in my office and has been approved by me and deposited in the official fies and
records of my offce.

IN WITNESS WHEREOF, I hereunto affix my offcial signature, this 22l'~ay of January,

2007.

~do o

Regional Superinten



SIGNATURE CERTIFICATE

FILED
INDEX DEPARTMENT

JAN 2 5 2007

IN THE OFFICE OF
SECRETARY OF STATE

COUNTY OF COOK

)
) SS

)

STATE OF ILLINOIS

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting

President of the Board of Education of Township High School District Number 225, Cook

County, Ilinois, and as such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of

Section 1 (C) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of

payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Ilinois,

certified under oath, so as to permit the use of a facsimile thereof upon a public security or

instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Donna Rose Torf, do hereby certify under oath, that the following is my

manual signature:

=o~Lt
SUbscrib&d and sworn to before me
this /7 day of January, 2007.

~A)Ct~ "OFFICIAl SEAL"
MARYJO RICHARDSON

NOTARY PUBLIC STATE OF ILLINOIS

fi CommISSIon eXoires 04/08/2007

My commission expires:

(NOTARY SEAL)



STATE OF ILLINOIS )

) SS

COUN OF COOK )

SIGNATU CERTIFICATE

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting

Secretar of the Board of Education of Township High School District Number 225, Cook

County, llinois, and as such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of

Section l(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permtted on a public security or instrument of

payment as defined in said Act.

3. That I am fiing my signature with the Secretar of State of the State of llinois,

certified under oath, so as to permt the use of a facsimile thereof upon a public security or

instrument of payment requiring or permtting my signature as provided in said Act.

Therefore, I, Barbara Dil-Varga, do hereby certify under oath, that the following is my

manual signature:

~D..-¡~
Secretar, Board of Education

Subscribed and sworn to before me
this ~ day of October, 2003.

~~ / i
tar Public ~

My commssion expires: SE. JQT-i.NOT",IiW I...=- .MY CCM '_: f2

FILED
INDEX DEPARTMENT

OCT 1 4 2003

IN THE OFFICE OF
SECRETARY OF STATE

(NOTARY SEAL) ""

certificate. doc



STATE OF lLLINOIS )

) SS

COUNTY OF COOK )

SIGNATURE CERTIFICATE

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting

School Treasurer of Township High School District Number 225, Cook County, Ilinois, and as

such official I do further certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of

Section i (c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of

payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Ilinois,

certified under oath, so as to permit the use of a facsimile thereof upon a public security or

instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, ,A+lonv Ad. g , do hereby certify under oath, that the

following is my manual signature:

rl~~hool Treasurer
(

Sub*rt~ed and swoip to pefore me
this't day of Ol! be( , 2000.

~'i ~"_ _.~_. ; OFRCIAL SEAL . -.-tar Public i JOANTSAVAGE:
l NOTARY PUBLIC ST ATE OF ILLINOIS ¡

M " . \ MY COMMISSION EXP. DEe 9200 .Y commission expires: -~----_.--._-;

(NOTARY SEAL)

FILED
INEX DEPARTMENT

OCT 2 3 2000

Si~HE OFFICE OFTARY OF STATE



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

No PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer of Township No. 42, Range No. 12, Cook County, Ilinois, and as such official I do

further certify that I am ex-officio Clerk of the Trustees of Schools of said Township and Range

and am also the Township School Treasurer who receives the taxes of Township High School

District Number 225, Cook County, Ilinois (the "District"), all or the greater part of which

District is located within said Township and Range.

I do further certify that as such official I do further certify that the records of my office do

evidence that there has not been fied in my office nor is there now pending any petition or

petitions affecting in any manner whatsoever the present boundaries of the District as the District

is now constituted.

IN WITNESS WHEREOF, I hereunto affix my official signature, this ll~;tf.day of January,

2007.

Township S 001 Treasurer and ex-officio Clerk
of the Trustees of Schools



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

No PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional

Superintendent of Schools for the Regional Office of Education serving the Educational Service

Region consisting of that portion of Cook County, Ilinois, outside a city of 500,000 or more

population, and as such official I do further certify that the records of my office do evidence that

Township High School District Number 225, Cook County, Ilinois, or any part thereof, is not

involved in any manner whatsoever in any proceedings to organize a new School District, a

Community Consolidated School District, a Community Unit School District or a Combined

School District pursuant to the provisions of Articles 7 A, 11A, 11B or 11D of the School Code

of the State of Ilinois, as amended, or of any other provision of said Code.
/' ."",cl

IN WITNESS WHEREOF, I hereunto affix my official signature, this ~ day of January,

2007.

~lIo



ESCROW AGREEMENT

This Escrow Agreement, dated as of January 18, 2007, but actually executed on the date

witnessed hereinbelow, by and between Township High School District Number 225, Cook

County, Ilinois (the "District"), and Amalgamated Bank of Chicago, Chicago, Ilinois, a

banking corporation having trust powers, organized and operating under the laws of the State of

Ilinois, located in Chicago, Ilinois (the "Escrow Agent"), in consideration of the mutual

promises and agreements herein set forth:

WIT N E SSE T H:

ARTICLE I

DEFINITIONS

The following words and terms used in this Agreement shall have the following

meanings unless the context or use clearly indicates another or different meaning:

Section 1.01. "Agreement" means this Agreement between the District and the Escrow

Agent.

Section 1.02. "Board" means the Board of Education of the District.

Section 1.03. "Bonds" means the $37,590,000 General Obligation School Bonds,

Series 2007A, dated January 1, 2007 (the "Series 2007A Bonds"), the $10,421,843.70 General

Obligation Capital Appreciation School Bonds, Series 2007B, dated January 18, 2007 (the

"Series 2007B Bonds") and the $18,265,000 Taxable General Obligation School Bonds,

Series 2007C, dated January 1,2007 (the "Series 2007C Bonds"), authorized to be issued by the

Bond Resolution.

Section 1.04. "Bond Resolution" means the resolution adopted on the 8th day of January,

2007, by the Board entitled:

RESOLUTION providing for the issue of not to exceed $70,000,000

General Obligation School Bonds, Series 2007, of Township High

217785L01.03.doc
2118289. KK. 1/15/07
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School District Number 225, Cook County, Ilinois, and for the
levy of a direct annual tax sufficient to pay the principal and

interest on said bonds.

authorizing the issuance of the Bonds.

Section 1.05. "Code" means Section 148 of the Internal Revenue Code of 1986, and all

lawful regulations promulgated thereunder.

Section 1.06. "District" means Township High School District Number 225, Cook

County, Ilinois.

Section 1.07. "Escrow Account" means the trust account established under this

Agreement by the deposit of the Government Securities and the beginning cash.

Section 1.08. "Escrow Agent" means Amalgamated Bank of Chicago, Chicago, Ilinois, a

banking corporation having trust powers, organized and operating under the laws of the State of

Ilinois, located in Chicago, Ilinois, not individually but in the capacity for the uses and purposes

hereinafter mentioned, or any successor thereto.

Section 1.09. "Government Securities" means the non-callable direct obligations of or

non-callable obligations guaranteed by the full faith and credit of the United States of America as

to principal and interest deposited hereunder as more particularly described in Exhibit A to this

Agreement.

Section 1.10. "Paying Agent" means with respect to the Refunded Bonds, Cole Taylor

Bank, Chicago, Ilinois, as bond registrar and paying agent, and any successor thereto.

Section 1.11. "Refunded Bonds" means the outstanding bonds of the District as follows:

(a) $3,270,000 General Obligation School Bonds (Alternate Revenue Source),

Series 2000C, dated October 1, 2000, being a portion of the bonds outstanding from an
issue in the original principal amount of $29,485,000, fully registered and without
coupons, due serially on December 1 of the years, in the amounts and bearing interest at
the rates per annum as follows:



YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST

2007 $ 505,000 5.00%
2008 630,000 5.00%
2009 760,000 5.50%
2010 1,375,000 5.50%

(b) $17,500,000 General Obligation School Refunding Bonds (Alternate
Revenue Source), Series 2003, dated October 1, 2003 (the "2003 Bonds"), being all of
the bonds outstanding from an issue in the original principal amount of $17,615,000,
fully registered and without coupons, due serially on December 1 of the years, in the
amounts and bearing interest at the rates per annum as follows:

YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST

2007 $ 25,000 2.15%
2008 30,000 2.50%
2009 30,000 2.85%
2010 30,000 3.20%
2011 605,000 3.45%
2011 1,000,000 5.00%
2012 1,670,000 5.00%
2013 1,755,000 5.00%
2014 1,835,000 4.125%
2015 500,000 4.25%
2015 1,405,000 5.00%
2016 1,995,000 5.375%
2017 2,095,000 5.375%
2018 2,205,000 5.375%
2019 2,320,000 5.50%

Section 1.12. "Treasurer" means the School Treasurer who receives the taxes of the

District.

ARTICLE II

CREATION OF ESCROW

Section 2.01. The District by the Bond Resolution has authorized the issue and delivery of

the Bonds, proceeds of which, together with certain funds of the District on hand and legally

available for such purpose, are to be used to refund the Refunded Bonds by the deposit on



demand and to purchase on behalf of the District the Government Securities. Such deposit and

securities wil provide all moneys necessary to pay the principal of and interest on the Refunded

Bonds to and including the maturity or redemption thereof.

Section 2.02. The District deposits $3,393,076.49 from the proceeds of the Series 2007 A

Bonds, $0.00 from the proceeds of the Series 2007B Bonds, $18,113,404.04 from the proceeds

of the Series 2007C Bonds and $-0- from funds on hand and legally available for the purchase of

the Government Securities and the funding a beginning cash escrow deposit on demand in the

amount of $0.53. The beginning deposit and the Government Securities are held in an

irrevocable trust fund account for the District to the benefit of the holders of the Refunded Bonds

to pay the principal of and interest on the Refunded Bonds to and including the maturity or

redemption thereof.

Section 2.03. The Escrow Agent and the District have each received the report of Causey,

Demgen & Moore Inc., Certified Public Accountants, Denver, Colorado, attached hereto as

Exhibit B (the "Verification Report"), that the principal of and income and profit to be received

from the Government Securities, when paid at maturity, and the cash held in accordance with

Section 2.02 hereof, wil be sufficient, at all times pending the final payment of the Refunded

Bonds, to pay all interest on and all principal of the Refunded Bonds to and including the

maturity or redemption thereof as evidenced. by said Report.

ARTICLE III

COVENANTS OF ESCROW AGENT

The Escrow Agent covenants and agrees with the District as follows:

Section 3.01. The Escrow Agent wil hold the Government Securities and all interest

income or profit derived therefrom and all uninvested cash in an irrevocable segregated and

separate trust fund account for the sole and exclusive benefit of the holders of the Refunded

Bonds until final payment thereof.



Section 3.02. The beginning cash escrow deposit shall not be invested by the Escrow

Agent. Otherwise, the Escrow Agent wil reinvest all available uninvested balances (rounded to

an even $100) in the Escrow Account on deposit from time to time, whenever said balances

exceed $1,000, and acknowledges that the schedule of amounts available for reinvestment

appears in the cash flow tables in the Verification Report. Investments so made shall be in direct

obligations of or obligations guaranteed by the full faith and credit of the United States of

America and shall be scheduled to mature on or prior to the next succeeding interest payment

date on the Refunded Bonds on which such proceeds wil be needed to pay the principal of or

interest on the Refunded Bonds. Such investments shall, to the extent possible, be in zero-yield

obligations issued directly by the Bureau of Public Debt of the United States Treasury (currently

designated au. S. Treasury Securities-State and Local Government Series Certifcates of

Indebtedness, Notes or Bonds") ("SLGS"). Such investments shall be made only to the extent

permitted by, and shall be made in accordance with, the applicable statutes, rules and regulations

governing such investments issued by the Bureau of Public Debt. The Escrow Agent expressly

recognizes that under current regulations all SLGS must be subscribed for not less than 5 days

prior to date of issuance.

If the Department of the Treasury (or the Bureau of Public Debt) of the United States

suspends the sale of SLGS causing the Escrow Agent to be unable to purchase SLGS, then the

Escrow Agent wil take the following actions. On the date it would have purchased SLGS had it

been able to do so, the Escrow Agent wil purchase direct obligations of or obligations

guaranteed by the full faith and credit of the United States maturing no more than 90 days after

the date of purchase (the "Alternate Investment"). The purchase price of the Alternate

Investment shall be as close as possible to the principal amount of the SLGS that would have

been purchased on such date if they had been available for purchase. The Escrow Agent wil



purchase each Alternate Investment at a price no higher than the fair market value of the

Alternate Investment and wil maintain records demonstrating compliance with this requirement.

On the maturity of each Alternate Investment, the Escrow Agent shall pay the difference

between the total of the receipts on the Alternate Investment and the purchase price of the

Alternate Investment to the District with a notice to the District that such amount must be paid to

the Internal Revenue Service pursuant to Rev. Proc. 9547. If the Alternate Investment matures

more than 14 days prior to the next succeeding interest payment date on the Refunded Bonds on

which such proceeds wil be needed to pay principal of or interest on the Refunded Bonds, the

Escrow Agent shall treat such amounts as an uninvested balance available for reinvestment and

shall take all reasonable steps to invest such amounts in SLGS (or additional Alternate

Investments as provided in this Section).

The Escrow Agent shall hold balances not so invested in the Escrow Account on demand

and in trust for the purposes hereof and shall secure same in accordance with applicable Ilinois

law for the securing of public funds.

Section 3.03. The Escrow Agent wil take no action in the investment or securing of the

proceeds of the Government Securities which would cause the Series 2007 A Bonds or the

Series 2007B Bonds to be classified as "arbitrage bonds" under the Code, provided, it shall be

under no duty to affirmatively inquire whether the Government Securities as deposited are

properly invested under the Code; and, provided, further, it may rely on all specific directions in

this Agreement in the investment or reinvestment of balances held hereunder.

Section 3.04. The Escrow Agent wil promptly collect the principal, interest or profit from

the Government Securities and promptly apply the same as necessary to the payment of principal

and interest on the Refunded Bonds to and including the maturity or redemption thereof as herein

provided.



Section 3.05. The Escrow Agent wil remit to the Paying Agent, in good funds on or

before each principal or interest payment date on the Refunded Bonds, moneys sufficient to pay

such principal and interest as wil meet the requirements for the retirement of the Refunded

Bonds, and such remittances shall fully release and discharge the Escrow Agent from any furter

duty or obligation thereto under this Agreement.

Section 3.06. The Escrow Agent wil make no payment of fees, charges or expenses due

or to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and

the District either paid such fees, charges and expenses in advance as set forth in Section 3.07

hereof or covenants to pay the same as they become due.

Section 3.07. The charges, fees and expenses of the Escrow Agent (other than any

charges, fees and expenses incurred pursuant to Section 3.08 hereof) have been paid in advance,

and all charges, fees or expenses of the Escrow Agent in carrying out any of the duties, terms or

provisions of this Agreement shall be paid solely therefrom. The Escrow Agent is also providing

bond registrar and paying agent services for the Bonds, and the acceptance fee and first annual

fee of the Escrow Agent for such bond registrar and paying agent services have been paid in

advance, and all remaining charges, fees or expenses of the Escrow Agent for such services shall

be paid by the District upon receipt of invoices therefor.

Section 3.08. The District has called the 2003 Bonds maturing on December 1, 2014, and

the 2003 Bonds maturing on December 1, 2015, with a coupon of 4.25% for redemption on

December 1, 2013. The Escrow Agent wil direct the Paying Agent to provide for and give

timely notice of the call for redemption of such 2003 Bonds. In the event the Escrow Agent

determines that the Paying Agent wil not give such timely notice, the Escrow Agent wil give

such notice. The form and time of the giving of such notice regarding such 2003 Bonds shall be

as specified in the resolution authorizing the issuance of the 2003 Bonds. The District shall

reimburse the Escrow Agent for any actual out of pocket expenses incurred in the giving of such



notice, but the failure of the District to make such payment shall not in any respect whatsoever

relieve the Escrow Agent from carrying out any of the duties, terms or provisions of this

Agreement.

The Escrow Agent wil also direct the Paying Agent to give notice of the call of the 2003

Bonds, on or before the date the notice of such redemption is given to the holders of the 2003

Bonds, to either (i) each Nationally Recognized Municipal Securities Information Repositories

("NRMSIRs") then recognized by the Securities and Exchange Commission (the "Commission")

for purposes of Rule 15c2-12 adopted by the Commission under the Securities Exchange Act of

1934, as amended, or (ii) the Municipal Securities Rulemaking Board and to the public or private

repository designated by the State of Ilinois as the state information depository and recognized

as such by the Commission for purposes of the Rule (the "Ilinois SID"), if any. As of the date

of this Agreement, there is no Ilinois SID. Attached hereto as Exhibit C is a form of cover sheet

to be used in filing such notice. The names and addresses of all current NRMSIRs should be

verified when notice is given to the NRMSIRs pursuant to this Agreement. A list of the names

and addresses of the currently designated NRMSIRs and the Ilinois SID, as well as any

NRMSIRs and the Ilinois SID designated in the future, is presently available from the

Commission's computerized information service at: www.sec.gov/info/municipal/nrmsir.htm.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no

liabilty in connection with any act or omission to act hereunder, except for its own negligence or

wilful breach of trust, and shall be under no obligation to institute any suit or action or other

proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in

which it may be defendant or to take any steps in the enforcement of its, or any, rights and

powers hereunder, nor shall be deemed to have failed to take any such action, unless and until it

shall have been indemnified by the District to its satisfaction against any and all costs and



expenses, outlays, counsel fees and other disbursements, including its own reasonable fees, and

if any judgment, decree or recovery be obtained by the Escrow Agent, payment of all sums due

it, as aforesaid, shall be a first charge against the amount of any such judgment, decree or

recovery.

Section 3.10. The Escrow Agent may in good faith buy, sell or hold and deal in any of the

Bonds or the Refunded Bonds.

Section 3.11. The Escrow Agent wil submit to the Treasurer a statement within forty-five

(45) days after June 2 and December 2 of each calendar year, commencing June 2, 2007,

itemizing all moneys received by it and all payments made by it under the provisions of this

Agreement during the preceding six (6) month period (or, for the first period, from the date of

delivery of the Bonds to June 2, 2007), and also listing the Government Securities on deposit

therewith on the date of said report, including all moneys held by it received as interest on or

profit from the collection of the Government Securities.

Section 3.12. If at any time it shall appear to the Escrow Agent that the available proceeds

of the Government Securities and deposits on demand in the Escrow Account wil not be

sufficient to make any payment due to the holders of any of the Refunded Bonds, the Escrow

Agent shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and

the District agrees that it wil from any funds legally available for such purpose make up the

anticipated deficit so that no default in the making of any such payment wil occur.

ARTICLE iv

COVENANTS OF DISTRICT

The District covenants and agrees with the Escrow Agent as follows:

Section 4.01. The Escrow Agent shall have no responsibilty or liabilty whatsoever for

(a) any of the recitals of the District herein, (b) the performance of or compliance with any



covenant, condition, term or provision of the Bond Resolution, and (c) any undertaking or

statement of the District hereunder or under the Bond Resolution.

Section 4.02. All payments to be made by, and all acts and duties required to be done by,

the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by

the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03. The District wil take no action regarding the proceeds of the Bonds which

would cause the Series 2007 A Bonds nor the Series 2007B Bonds to be classified as "arbitrage

bonds" under the Code, and the District wil take any and all further action necessary to ensure

that adequate provision is made for the payment of the Refunded Bonds and that neither the

Refunded Bonds, the Series 2007 A Bonds nor the Series 2007B Bonds are classified as

"arbitrage bonds" under the Code.

ARTICLE V

AMENDMENTS, REINVESTMENT OF

FUNDS, IRREVOCABILITY OF AGREEMENT

Section 5.01. Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to

amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent

during the term of this Agreement.

Section 5.02. Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the District hereunder shall be irrevocable and shall not be subject to

amendment by the District and shall be binding on any successor to the officials now comprising

the Board during the term of this Agreement.

Section 5.03. Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to



amendment by the Treasurer and shall be binding on any successor to said official now in office

during the term of this Agreement.

Section 5.04. This Agreement may be amended or supplemented, and the Government

Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner

provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be

referred to as a "Subsequent Action "), upon submission to the Escrow Agent of each of the

following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent

Action and copy of the document effecting the Subsequent Action signed by duly

designated officers of the District.

(2) An opinion of nationally recognized bond counselor tax counsel nationally

recognized as having an expertise in the area of tax-exempt municipal bonds that the

Subsequent Action has been duly authorized by the Board and wil not adversely affect

the tax-exempt status of the interest on the 2007 A Bonds, the Series 2007B Bonds or the

Refunded Bonds nor violate the covenants of the District not to cause the 2007 A Bonds,

the Series 2007B Bonds or the Refunded Bonds to become "arbitrage bonds" under the

Code, and that the Subsequent Action does not materially adversely affect the legal rights

of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public

accountants or consultants nationally recognized as having an expertise in the area of

refunding escrows that the amounts (which wil consist of cash or deposits on demand

held in trust or receipts from non-callable direct obligations of or non-callable obligations

guaranteed by the full faith and credit of the United States of America, all of which shall

be held hereunder) available or to be available for payment of the Refunded Bonds wil



remain sufficient to pay when due all principal and interest on the Refunded Bonds after'

the taking of the Subsequent Action.

ARTICLE VI

MERGER, CONSOLIDATION OR RESIGNATION OF ESCROW AGENT

Any banking association or corporation into which the Escrow Agent may be merged,

converted or with which the Escrow Agent may be consolidated, or any corporation resultng

from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any

banking association or corporation to which all or substantially all of the corporate trust business

of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent's rights,

obligations and immunities hereunder without the execution or fiing of any paper or any further

act on the part of any of the parties hereto, anything herein to the contrary notwithstanding. The

Escrow Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days'

written notice to the District, and such resignation shall take effect upon the appointment of a

successor Escrow Agent by the District. The District may select as successor Escrow Agent any

financial institution with capital, surplus and undivided profits of at least $75,000,000 and having

a corporate trust office within the State of Ilinois, and which is authorized to maintain trust

accounts for municipal corporations in Ilinois under applicable law.

ARTICLE VII

NOTICES TO THE DISTRICT,

THE TREASURER AND THE ESCROW AGENT

Section 7.01. All notices and communications to the District and the Board shall be

addressed in writing to: Board of Education, Northfield Township High School District

Number 225, 1835 Landwehr Road, Glenview, Ilinois 60025.



Section 7.02. All notices and communications to the Treasurer shall be addressed in

writing to: School Treasurer, Northfield Township High School District Number 225, 1835

Landwehr Road, Glenview, Ilinois 60025

Section 7.03. All notices and communications to the Escrow Agent shall be addressed in

writing to: Amalgamated Bank of Chicago, One West Monroe Street, Chicago, Ilinois 60603.

ARTICLE VIII

TERMINATION OF AGREEMENT

Section 8.01. That, upon final disbursement of funds sufficient to pay the principal and

interest of the Refunded Bonds as hereinabove provided for, the Escrow Agent wil transfer any

balance remaining in the Escrow Account to the Treasurer with due notice thereof mailed to the

Board, and thereupon this Agreement shall terminate.





EXHIBIT A

GOVERNMENT SECURITIES

Cook School Distrct 225-Glenbrok
Refudig of Series 2000 Bonds

Type of Type of Maturity Firt Int Par Max

Securty SLGS Date Pmt Date Amount Rate Rate

Jan 18,2007:
SLG Certficate 06/01/2007 06/01/2007 36,208 5.110% 5.110%

SLG Certficate 12/01/2007 12/01/2007 501,850 5.060% 5.060%

SLG Note 06/01/2008 06/01/2007 6,280 4.980% 4.980%

SLG Note 12/01/2008 06/01/2007 636,436 4.880% 4.880%

SLG Note 06/01/2009 06/01/2007 6,215 4.790% 4.790%

SLG Note 12/01/2009 06/01/2007 1,745,115 4.750% 4.750%

SLG Note 06/01/2010 06/01/2007 460,972 4.730% 4.730%
3,393,076

Dee 1,2009:
SLG Rollover Cer 12/01/2010 978,751

Jun 1,2010:

SLG Rollover Cer 12/01/2010 434,061

4,805,888

Cook School Distrt 225-Glenbrook

Taxable Refudi ofSeres 2003 Bonds

Type of Type of Matuty Firt Int Par Max
Securty SLGS Date Pmt Date Amount Rate Rate

Jan 18,2007:
SLG Cerficate 06/0112007 06/01/2007 125,284 5.110% 5.110%
SLG Cerificate 12/01/2007 12/01/2007 39,305 5.060% 5.060%
SLG Note 06/01/2008 06/01/2007 15,764 4.980% 4.980%
SLG Note 12/01/2008 06/01/2007 46,157 4.880% 4.880%
SLG Note 06/01/2009 06/01/2007 16,907 4.790% 4.790%
SLG Note 12/01/2009 06/01/2007 47,313 4.750% 4.750%
SLG Note 06/01/2010 06/01/2007 18,008 4.730% 4.730%
SLG Note 12/01/2010 06/01/2007 48,435 4.710% 4.710%
SLG Note 06/01/2011 06/01/2007 19,095 4.700% 4.700%
SLG Note 12/01/2011 06/01/2007 1,624,544 4.700% 4.700%
SLG Note 06/01/2012 06/01/2007 22,285 4.700% 4.700%
SLG Note 12/01/2012 06/01/2007 1,692,808 4.700% 4.700%
SLG Note 06/01/2013 06/01/2007 20,839 4.700% 4.700%
SLG Note 12/01/2013 06/01/2007 4,111,329 4.700% 4.700%
SLG Note 06/01/2014 06/01/2007 25,599 4.700% 4.700%
SLG Note 12/01/2014 06/01/2007 26,199 4.700% 4.700%
SLG Note 06/01/2015 06/01/2007 26,816 4.700% 4.700%
SLG Note 12/01/2015 06/01/2007 1,432,446 4.700% 4.700%
SLG Note 06/01/2016 06/01/2007 25,983 4.700% 4.700%
SLG Note 12/01/2016 06/01/2007 2,021,594 4.700% 4.700%
SLG Bond 06/01/2017 06/01/2007 20,485 4.700% 4.700%
SLG Bond 12101/2017 06/01/2007 2,115,967 4.700% 4.700%
SLG Bond 06/01/2018 06/01/2007 14,389 4.730% 4.730%
SLG Bond 12/01/2018 06/01/2007 2,219,730 4.730% 4.730%
SLG Bond 06/0112019 06/01/2007 7,966 4.780% 4.780%
SLG Bond 12/01/2019 06/01/2007 2,328,157 4.780% 4.780%

18,113,40
.~~.



EXHIBIT B

VERIFICATION REPORT



EXHIBIT C

Municipal Secondary Market Disclosure
Information Cover Sheet
This cover sheet should be sent with all submissions made to the Municipal Securities Rulemakg Board, Nationally Recognized

Municipal Securities hiormation Repositories, and any applicable State Information Depository, whether the fiing is voluntay or
made pursuant to Securities and Exchage Commission rule i 5c2- i 2 or any anlogous state statute.

See ww.sec.govlinfo/municipaUnrmsir.htm for list of current NRMSIRs and SIDs

IFTHIS FILING RELATES TO A SINGLE BOND ISSUE:

Provide nae of bond issue exatly as it appears on the cover of the Offcial Statement

(please include nae of state where issuer is located):

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Provide nine-digit CUSIP* numbers if available, to which the inormation relates:

IF THIS FILING RELATES TO ALL SECURITIES ISSUED BYTHE ISSUER ORALL SECURITIES OF A SPECIFIC CREDIT OR
ISSUED UNDER A SINGLE INDENTURE:

Issuer's Name (pleas inlude nae of state where Issuer is located): __________________
Other Obligated Person's Name (if any):_____________________________

(ER3.tly as it appeai on the Offcial State ment Cove r)

Provide six-digit CUSIP* number(s), ifavailable, ofIssuer: _______________________

"(Contact CUSIP's Municipal Disclosure Assistance Line at 212.438.6518 for assistance with 0 btaiing the properCUSIP numbers.)

TYPE OF FILING:

o Electronic (number of pages attached)____ 0 Paper (number of pages attahed) ______

If information is also available on the mtemet, give UR: ____________________



WHAT TYPE OF INFORMATION ARE YOU PROVIDING? (Check all that apply)

A. 0 Annual Financial Information and Operating Data pursuant to Rule 15c2-12

(Financial information and operning dat should not be fied with the MSRB.)

Fiscal Penod Covered:

B. 0 Audited Financial Statements or CAFR pursuant to Rule 15c2-12

Fiscal Penod Covered:

C. 0 Notice of a Matenal Event pursuant to Rule 15c2-12 (Check as appropriate)

i. D Principal and interest payment delinquencies 6. o Adverse tax opinions or events afecting the ta-

2 o Non-payment related defaults
exempt status of the security

3. D Unscheduled draws on debt service reserves reflecting
7. o Modifications to the rights of security holders

fincial difficulties 8. o Bond calls

4. o Unsheduled draws on credit eIÙcements reflecting 9. o Defeasances

fincial difficulties 10. o Releae, substitution, or sale of property securing

5. o Substitution of credit or liquidity providers, or their repayment ofthe securities

failure to peiform 11. o Rating chages

D. ONotice of Failure to Provide Annual Financial Information as Required

E. 0 Other Secondary Market Information (Specify): ------------------------

I hereby represent that I am authonzd by the issuer or obligor or its agent to distn bute this information publicly:
Issuer Contact:

Name ru~______________________
Employer ________________________________________
Address City ______ State __ Zip Code_______
Th~~ooo__________________F~ ---------------------
Email Address _________________Issuer Web Site Address ______________
Dissemination Agent Contact, if any:
Name _____________________ Title ______________________
Employer

Address City _______ State ___ Zip Code_______

Telephone_________________Fax -------------------
Email Address Relationship to Issuer____________
Obligor Contact, if any:
Name _________________ Title____________________
Employer

Address City _______ State __ Zip Code_______

Telephone Fax

EmailAddress ______________ObligorWeb site 
Address _________

In~stor Relations Contact, if any:

Name

Telephone

TI~____________________
Email Address



TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

(GLENBROOK)
GENERA OBLIGATION SCHOOL BONDS, SERIES 2007A

GENERA OBLIGATION CAPITAL APPRECIATION SCHOOL BONDS, SERIES 2007B
TAXLE GENERA OBLIGATION SCHOOL BONDS, SERIES 2007C



CAUSEY DEMGEN & MOORE INC.
Certified Public Accountants and Consultants

Januar 18,2007

Suite 4650
1801 California Street

Denver, Colorado 80202-2681
Telephone: (303) 296-2229
Facsimile: (303) 296-3731

www.cdmcpa.com

Township High School Distrct Number 225
1835 Landwehr Road
Glenview, Ilinois 60025

Chapman and Cutler LLP
1 1 1 West Momoe Street
Chicago, Illinois 60603

Wiliam Blair & Company, LLC
222 West Adams Street
Chicago, Ilinois 60606

We have completed our engagement to verifY the mathematical accuracy of (a) the computations
relating to the adequacy of cash plus U.S. Treasur Securties to be held in escrow to pay the debt
service requirements of the following bonds (herein collectively referred to as the "Refided
Bonds") issued by Township High School Distrct Number 225, Cook County, Ilinois (herein
referred to as the "Issuer"):

. General Obligation School Bonds (Alternate Revenue Source), Series 2000C (only those

bonds described in Exhibit A-3) herein referred to as the "Refided 2000C Bonds"), and

. General Obligation School Refiding Bonds (Alternate Revenue Source), Series 2003

(herein referred to as the "Refunded 2003 Bonds"),

and (b) the computations supporting the conclusion of Bond Counsel that the following bonds
(herein collectively referred to as the "2007 AB Bonds") are not "arbitrage bonds" under Section 148
of the Internal Revenue Code of 1986, as amended:

. General Obligation School Bonds, Series 2007 A (herein referred to as the "2007 A Bonds"),
and

. General Obligation Capital Appreciation School Bonds, Series 2007B (herein referred to as

the "2007B Bonds").

We express no opinion on the attainability of the assumptions underlying the computations or the
tax -exempt status of the 2007 AB Bonds. Our verification was pedonned solely on the information
contained in certain schedules of proposed transactions provided by Wiliam Blai & Company,
LLC (herein referred to as the "Undeiwriter"). In the course of our engagement to verifY the
mathematical accuracy of the computations in the schedules provided to us, we prepared Exhibits A
though D attached hereto and made a par hèreof.

The scope of our engagement consisted of performing the procedures described herein. These
procedures were pedormed in a maner that we deem to be appropriate.

CDM



Township High School District Number 225
Januar 18, 2007

Page 2

The accompanying exhbits of proposed trsactions were prepared on the basis of assumptions
underlyig the computations and in accordance with the procedures described herein. We did not

independently confrm the information used with outside parties.

OUR UNDERSTANDING OF THE TRASACTION

The 2007 AB Bonds and the Issuer's Taxable General Obligation School Bonds, Series 2007C
(herein referred to as the "2007C Bonds" and collectively with the 2007 AB Bonds as the "2007
Bonds") are to be issued on Januar 18, 2007 to advance refud the Refuded Bonds and to finance
certain capital improvements. A portion of the proceeds of the 2007 AB Bonds wil be used to
purchase U.S. Treasur Securties and to provide cash which wil be placed into an escrow account

(herein referred to as the "2000C Escrow Account") to advance refud the Refuded 2000C Bonds.
A portion of the proceeds of the 2007C Bonds will be used to purchase U.S. Treasur Securties
and to provide cash which will be placed into an escrow account (herein referred to as the "2003
Escrow Account") to advance refud the Refuded 2003 Bonds.

The Escrow Agent wil pay the debt service requirements of the Refuded 2000C Bonds on each
scheduled payment date though and including December 1, 2010.

The Escrow Agent wil (1) pay the debt servce requirements of the Refuded 2003 Bonds on each
scheduled payment date through and including December 1, 2013, (2) redeem the Refuded 2003
Bonds maturng on December 1, 2014 with an anual interest rate of 4.125% and the Refuded
2003 Bonds maturg on December 1,2015 with an anual interest rate of 4.25%, at a redemption
price equal to 100% of par, on December 1, 2013, which is the first optional redemption date for
these bonds, and (3) continue to pay the debt servce requirements of the Refuded 2003 Bonds
matug on December 1,2015 with an anual interest rate of 5.00%, the Refuded 2003 Bonds
matung on December 1, 2016 through December 1, 2018 with an anual interest rate of 5.375%
and the Refuded 2003 Bonds matung on December 1, 2019 with an anual interest rate of
5.50%.

2000C ESCROW ACCOUNT TRASACTIONS

We verified the mathematical accuracy of the accompanyig calculations of the escrow account
transactions proposed to advance refud the Refuded 2000C Bonds.

The presently outstanding debt servce requirements of the Refunded 2000C Bonds wil be satisfied
by the purchase of U.S. Treasur Securities (as described in Exhibit A-2) plus $0.49 in cash. The
securties and cash will be placed in an irevocable escrow account and held therein until the
Refuded 2000C Bonds are retired as previously described.

We read a copy of the Official Statement for the Refuded 2000C Bonds insofar as the obligations
are described with respect to interest rates, and maturity dates. We assumed this document to be
accurate and all debt service payments on the Refuded 2000C Bonds to be curent as of
Januar 18, 2007. We compared the above inormation set forth in such documents with the related
information contained in the schedules provided to us and found the information to be consistent.

Northfield HSD 225 10B074_1.DOC



Township High School Distrct Number 225
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We compared the subscribed interest rates of the US. Treasur Securties (State and Local
Governent Series) to be purchased and placed in escrow with the maximum allowable interest
rates as published in the SLGS Securities Daily Rate Table by the Bureau of the Public Debt for
Januar 11,2007 and found the subscribed rates to be less than or equal to the maximum allowable
rates that were in effect on the subscription date for each respective maturity date.

Based on the procedures and information set fort above, the computations provided to us and

represented in Exhibits A through A-3, which indicate that the cash and securities proposed to be
placed in escrow by the Issuer wil produce the amounts necessar to provide for the timely
payment ofthe proposed debt payment schedule on the Refunded 2000C Bonds, are mathematically
correct.

2003 ESCROW ACCOUNT TRASACTIONS

We verified the mathematical accuracy of the accompanying calculations of the escrow account
transactions proposed to advance refud the Refuded 2003 Bonds.

The presently outstanding debt service requirements of the Refuded 2003 Bonds will be satisfied
by the purchase of US. Treasury Securities (as described in Exhibit B-2) plus $0.04 in cash. The
securities and cash wil be placed in an irrevocable escrow account and held therein until the
Refunded 2003 Bonds are redeemed or retired as previously described.

We read a copy of the Official Statement for the Refuded 2003 Bonds insofar as the obligations
are described with respect to principal outstanding, interest rates, maturity dates, and redemption
provisions. We assumed ths document to be accurate and all debt service payments on the
Refuded 2003 Bonds to be curent as of Januar 18,2007. We compared the above information
set forth in such documents with the related inormation contained in the schedules provided to us
and found the information to be consistent.

We compared the subscribed interest rates of the US. Treasur Securties (State and Local
Governent Series) to be purchased and placed in escrow with the maximum allowable interest
rates as published in the SLGS Securties Daily Rate Table by the Bureau of the Public Debt for
January 11,2007 and found the subscribed rates to be less than or equal to the maximum allowable
rates that were in effect on the subscription date for each respective maturity date.

Based on the procedures and inormation set forth above, the computations provided to us and
represented in Exhibits B through B-3, which indicate that the cash and securities proposed to be
placed in escrow by the Issuer wil produce the amounts necessar to provide for the timely
payment of the proposed debt payment schedule on the Refuded 2003 Bonds, are mathematically
correct.

YIELD ON THE 2007AB BONDS

We verified the mathematical accuracy of the accompanying computations of the yield on the
2007 AB Bonds as of Januar 18, 2007. For puroses of this calculation, yield is defined as the rate

Northfield HSD 225 10B074_1.DOC
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of interest which, using the assumptions and procedures set fort herein, discounts the payments to
be made on the 2007 AB Bonds to an amount equal to the target purchase price of the 2007 AB
Bonds. The computations were made using a 360-day year with interest compounded semi-anually
and treated $86,888.89 as accrued interest, $2,796,693.00 as the original issue premium (which
results in a target purchase price of $50,895,425.59).

In conducting our verification, we assumed that the re-offering prices of the 2007 AB Bonds are as
described in Exhibit C-L, that the 2007AB Bonds stated to matue on or before December 1, 2016
are not optionally callable, and that the 2007AB Bonds stated to mature on and afer December 1,
2017 are optionally callable at par on and afer December 1,2016. We tested to determne whether
any combination of optional redemptions of the 2007 AB Bonds stated to matue on December 1,
2017 through and including December 1, 2021 with an anual interest rate of 5.00% (which
represent the only callable matuties with reoffering prices in excess of the safe harbor limit of
102.25%) (herein referred to as the "Callable Premium Bonds") would result in a lower yield on the
2007 AB Bonds than that realized by assuming that such bonds are retired on their stated maturty
dates. We assumed that all other matuties of the 2007AB Bonds would be retired on the dates and
in the amounts set forth in Exhibit C-l.

Based upon the procedures and information set forth above, the computations provided to us and
represented in Exhibits C and C-l, which indicate that the yield on the 2007 AB Bonds, assuming
the Callable Premium Bonds are redeemed at par on December 1, 20 i 6, is 4.21831 %, are
mathematically correct. It is our opinion ilat computing the aforementioned yield on the 2007 AB
Bonds by treating the Callable Premium Bonds as redeemed at par on December 1, 2016 results in
the lowest yield on the 2007 AB Bonds of all possible payment permutations thereon.

YIELD ON THE INVSTMENT IN THE ESCROWED OBLIGATIONS PURCHASED
WITH 2007AB BOND PROCEEDS TO REFUD THE REFUNDED 2000C BONDS

We verified the mathematical accuracy of the accompanying computation of the yield on the
investment in the escrowed U.S. Treasur Securities purchased with 2007 AB Bond proceeds based
on an assumed settlement date of Januar 18, 2007 and a purchase price of $3,393,076.00. For
puroses of this calculation, yield is defined as the rate of interest which, using the assumptions and
procedures set forth herein, discounts the cash receipts from these escrowed securties to an amount
equal to the purchase price of these escrowed securties. The computations were made using a 360-
day year with interest compounded semi-anually and were based on the dates the fuds are to be
received in the escrow account, net of reinvestment in zero coupon U.S. Treasury SLGs as
described in Exhbit A, and assume that all other cash balances are not reinvested.

Based upon the procedures and information set forth above, the computations provided to us and
represented in Exhibit D, which indicate that the yield on the escrowed securties purchased with
2007 AB Bond to refud the Refuded 2000C Bonds proceeds is 4.21797% (which is less than the
yield on the 2007 AB Bonds), are mathematically correct.
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USE OF THIS REPORT

It is understood that this report is solely for the information of and assistance to the addressees
hereof in connection with the issuance of the 2007 Bonds and is not to be used, relied upon,
circulated, quoted or otherwise referred to for any other purose without our wrtten consent, except
that (i) reference may be made to the report in the Official Statement for the 2007 Bonds in the
section captioned "Verification of Mathematical Computations," (ii) reference may be made to the
report in the purchase contract or in any closing documents pertining to the issuance of the 2007
Bonds, (iii) the report may be used in its entirety as an exhibit to the escrow agreement for the
Refuded Bonds, (iv) the report may be included in the transcripts pertinig to the issuance of the
2007 Bonds, (v) the report may be relied upon by Bond Counsel in connection with its opinions
concernng the Refuded Bonds and the 2007 Bonds, (vi) the report may be relied upon by any
rating agency or bond insurer that shall have rated or insured or that wil rate or insure the Refuded
Bonds or the 2007 Bonds, and (vii) the report may be relied upon by the Escrow Agent for the
Refunded Bonds.

*********

The scope of our engagement is deemed by the addressees hereto to be suffcient to assist such
paries in evaluating the mathematical accuracy of the varous computations cited above. The
sufficiency of this scope is solely the responsibility of the specified users of this report and should
not be taken to supplant any additional inquiries or procedures that the users would undertake in
their consideration of the issuance of the bonds related to the transaction described herein. We
make no representation regarding the suffciency of the scope of this engagement. This report
should not be used by any par who does not agree to the scope set forth herein and who does not
take responsibility for the suffciency and appropriateness of such scope for their puroses.

We have no obligation to update ths report because of events, circumstances, or tranactions
occurg subsequent to the date of this report.

Very trly yours,

Co~ ~ d .i~lY alù l" /l~ /~.
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EXHIBIT A
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007 A, 2007B AND 2007C

2000C ESCROW ACCOUNT CASH FLOW
AS OF JANUARY 18, 2007

Total Cash
Receipts From Reinvestment In Adjusted Cash Cash
U.S. Treasury Zero-Coupon Receipts From Disbursements

Securities U.S. Treasury SLGS U.S. Treasury From Escrow Cash
Date (Exhibit A-I) (Investments) Maturities Securities (Exhibit A-3) Balance
Beginning
Balance: $0.49

01-Jun-07 $87,087.73 $87,087.73 $87,087.50 0.72

01-Dec-07 592,086.91 592,086.91 592,087.50 0.13

01-Jun-08 74,462.73 74,462.73 74,462.50 0.36

01-Dec-08 704,462.36 704,462.36 704,462.50 0.22
01 -Jun-09 58,712.32 58,712.32 58,712.50 0.04
01-Dec-09 1,797,463.47 ($978,751.00) 818,712.47 818,712.50 0.01

01-Jun- 10 471,873.99 (434,061.00) 37,812.99 37,812.50 0.50
01-Dec-10 0.00 $1,412,812.00 1,412,812.00 1,412,812.50 0.00

$3,786,149.51 ($1,412,812.00) $1,412,812.00 $3,786,149.51 $3,786,150.00
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EXHffIT A-2
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007 A, 2007B AND 2007C

DESCRIPTION OF THE ESCROWED SECURITIES
PURCHASED TO REFUND THE REFUNDED 2000C BONDS

AS OF JANUARY 18,2007

Settlement Maturity Par Coupon Total
Type Date Date Amount Rate Price Cost
SLGS 18-Jan-07 01-Jun-07 $36,208.00 5.110% 100.000000% $36,208.00
SLGS 18-Jan-07 01-Dee-07 501,850.00 5.060% 100.000000% 501,850.00
SLGS 18-Jan-07 01-Jun-08 6,280.00 4.980% 100.000000% 6,280.00
SLGS 18-Jan-07 01-Dee-08 636,436.00 4.880% 100.000000% 636,436.00
SLGS 18-Jan-07 01-Jun-09 6,215.00 4.790% 100.000000% 6,215.00
SLGS 18-Jan-07 o 1-Dee-09 1,745,115.00 4.750% 100.000000% 1,745,115.00
SLGS 18-Jan-07 01-Jun-lO 460,97200 4.730% 100.000000% 460,97200

$3,393,076.00 $3,393,076.00



EXHIBIT A-3
TOWNSIDP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007 A, 2007B AND 2007C

ESCROW ACCOUNT DISBURSEMENT REQUIREMENTS
FOR THE REFUNDED 2000C BONDS

AS OF JANUARY 18,2007

Payment For

Payment Maturing
Date Rate Principal Interest Total

01 -Jun-07 $87,087.50 $87,087.50
01 -Dec-07 5.000% $505,000.00 87,087.50 592,087.50
01-Jun-08 74,462.50 74,462.50

01 -Dec-08 5.000% 630,000.00 74,462.50 704,462.50
01-Jun-09 58,712.50 58,712.50
o 1-Dec-09 5.500% 760,000.00 58,712.50 818,712.50
o I-Jun- 10 37,812.50 37,812.50
01-Dec-10 5.500% 1,375,000.00 37,812.50 1,412,812.50

$3,270,000.00 $516,150.00 $3,786,150.00



EXHIBIT B

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)

SERIES 2007 A, 2007B AND 2007C

2003 ESCROW ACCOUNT CASH FLOW
AS OF JANUARY 18, 2007

Date
Begining
Balance:

01 -Jun-07
01-Dec-07
01 -Jun-08
01-Dec-08
01 -Jun-09

01-Dec-09
01 -Jun- i 0

01-Dec-l0
Ol-Jun-I i
01 -Dec-ll

01-Jun-12
01 -Dec-12
01 -Jun-13

o I-Dec-13
01-Jun-14
01 -Dec-14
01 -Jun- 15

o I-Dec- 15
01-Jun-16
01-Dec-16
01 -Jun- 17

01-Dec-17
01-Jun-18
01-Dec-18
01-Jun-19
01-Dec-19

Total Cash
Receipts From
U.S. Treasury

Securities
(Exhibit B-1)

$439,187.94
464,187.17
438,918.88
468,919.36
438,543.13
468,544.2 i

438,115.53
468, i 16.64
437,636.00

2,042,636.27
402,200.49

2,072, i 99.79

360,449.80
4,450,450.08

268,103.85
268,102.27
268, i 03.59

1,673,103.4 i

232,97793
2,227,978.33

179,361.87
2,274,362.47

123,059.25
2,328,059.95

63,799.34
2,383,799.95

$25,680,917.50

Cash
Disbursements
From Escrow

(Exhibit B-2)

$439,187.50
464,187.50
438,918.75
468,918.75
438,543.75
468,543.75
438,116.25
468,116.25
437,636.25

2,042,636.25
402,200.00

2,072,200.00
360,450.00

4,450,450.00
268,103.13
268,103.13
268,103.13

1,673,103.13
232,978.13

2,227,978.13
179,362.50

2,274,362.50
123,059.38

2,328,059.3 8

63,800.00
2,383,800.00

$25,680,917.54

Cash
Balance

$0.04
0.48
0.15
0.28
0.89
0.27
0.73
0.01
0.40
0.15
0.17
0.66
0.45
0.25
0.33
1.05

0.19
0.65
0.93
0.73
0.93
0.30
0.27
0.14
0.71

0.05
0.00
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EXHIBIT B-2
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007 A, 2007B AN 2007C

DESCRITION OF THE ESCROWED SECURITIES
PURCHASED TO REFUND THE REFUNDED 2003 BONDS

AS OF JANUARY 18, 2007

Settlement Maturity Par Coupon Total
Type Date Date Amount Rate Price Cost
SLGS i 8-Jan-07 OJ-Jun-07 $125,284.00 5.110% 100.000000% $125,284.00
SLGS 18-J an-07 01-Dee-07 39,305.00 5.060% 100.000000% 39,305.00
SLGS 18-Jan-07 01 -Jun-08 15,764.00 4.980% 100.000000% 15,764.00
SLGS 18-J an-07 01-Dee-08 46,157.00 4.880% 100.000000% 46,157.00
SLGS 18-Jan-07 o 1-J un-09 16,907.00 4.790% 100.000000% 16,907.00
SLGS 18-Jan-07 01-Dee-09 47,31300 4.750% 100.000000% 47,313.00
SLGS 18-Jan-07 01 -Jun-I 0 18,008.00 4.730% 100.000000% 18,008.00
SLGS 18-Jan-07 01-Dec-1O 48,435.00 4.710% 100.000000% 48,435.00
SLGS 18-Jan-07 Ol-Jun-ll 19,095.00 4.700% 100.000000% 19,095.00
SLGS 18-Jan-07 01 -Dee-II 1,624,544.00 4.700% 100.000000% 1,624,544.00
SLGS 1 8-J an-07 01 -Jun-12 22,285.00 4.700% 100.000000% 22,285.00
SLGS i 8-Jan-07 01-Dec-12 1,692,808.00 4.700% 100.000000% 1,692,808.00
SLGS 18-J an-07 01 -Jun-13 20,839.00 4.700% 100.000000% 20,839.00
SLGS 1 8-J an-07 01-Dee-13 4,1 1l,329.00 4.700% 100.000000% 4,1l 1,329.00
SLGS 18-Jan-07 01-Jun-14 25,599.00 4.700% 100.000000% 25,599.00
SLGS 18-J an-07 01-Dec-14 26,199.00 4.700% 100.000000% 26,199.00
SLGS 18-J an-07 01-Jun-15 26,816.00 4.700% 100.000000% 26,816.00
SLGS 18-Jan-07 01-Dec-15 1,432,446.00 4.700% 100.000000% 1,432,446.00
SLGS 18-Jan-07 01-Joo-16 25,983.00 4.700% 100.000000% 25,983.00
SLGS 18-Jan-07 01-Dec-16 2,021,594.00 4.700% 100.000000% 2,021,594.00
SLGS 18-Jan-07 01-Jun-17 20,485.00 4.700% 100.000000% 20,485.00
SLGS 18-Jan-07 01-Dec-17 2,115,967.00 4.700% 100.000000% 2,115,967.00
SLGS 18-Jan-07 01-Jun-18 14,389.00 4.730% 100.000000% 14,389.00
SLGS 18-Jan-07 01-Dec-18 2,219,730.00 4.730% 100.000000% 2,219,730.00
SLGS 18-Jan-07 01-Jun-19 7,966.00 4.780% 100.000000% 7,966.00
SLGS 18-Jan-07 01-Dec-19 2,328,157.00 4.780% 100.000000% 2,328,157.00

$18,113,404.00 $18,113,404.00



EXHIBIT B-3
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIS 2007A, 2007B AN 2007C

ESCROW ACCOUNT DISBURSEMENT REQUIREMENTS
FOR THE REFUNED 2003 BONDS

AS OF JANUARY 18,2007

Payment
Date Rate Interest Total

01 -Jun-07 $439,187.50 $439,187.50
01-Dec-07 2.150% 439,187.50 464,187.50
01-Jun-08 438,918.75 438,918.75

01 -Dec-08 2.500% 438,918.75 468,918.75
01 -Juii-09 438,543.75 438,543.75

01 - Dec-09 2.850% 30,000.00 438,543.75 468,543.75
01-Jun-l0 438,116.25 438,116.25
01-Dec-l0 30,000.00 438,116.25 468,116.25
01 -JUii- 11 437,636.25 437,636.25
01 -Dee-II 1,605,000.00 437,636.25 2,042,636.25
01-Juii-12 402,200.00 402,200.00
01-Dec-12 5.000% 1,670,000.00 402,200.00 2,072,200.00
OI-Jun-13 360,450.00 360,450.00
01-Dee-13 5.000% 1,755,000.00 $2,335,000.00 360,450.00 4,450,450.00
01-Jun-14 268,103.13 268,103.13
01-Dec-14 268,103.13 268,103.13
01-Juii-15 268,103.13 268,103.13
01-Dec-15 5.000% 1,405,000.00 268,103.13 1,673,103.13
01-Jun-16 232,978.13 232,978.1 3

01-Dec-16 5.375% 1,995,000.00 232,978.1 3 2,227,978.13
01-Jun-17 179,362.50 179,362.50

01-Dee-17 5.375% 2,095,000.00 179,362.50 2,274,362.50
01-Juii-18 123,059.38 123,059.38
01-Dee-18 5.375% 2,205,000.00 123,059.38 2,328,059.38
01-Juii-19 63,800.00 63,800.00
01-Dee-19 5.500% 2,320,000.00 63,800.00 2,383,800.00

$15,165,000.00 $2,335,000.00 $8,180,917.54 $25,680,917.54

v~



EXlBIT B-4

TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)

SERIES 2007 A, 2007B AND 2007C

DEBT SERVICE REQUIREMENTS FOR THE REFUNDED 2003 BONDS
ASSUMING NO OPTIONAL REDEMPTIONS PRIOR TO MATURITY

AS OF JANUARY 18, 2007

(FOR INFORMTIONAL PUROSES ONLY)

Payment Payment For Payment For Total Debt
Date Rate Principal Interest Rate Principal Interest Payment

01-Jun-07 $379,062.50 $60,125.00 $439,187.50
01-Dec-07 2.150% $25,000.00 379,062.50 60,125.00 464,187.50

o I-Jun-08 378,793.75 60,125.00 438,918.75

01-Dec-08 2.500% 30,000.00 378,793.75 60,125.00 468,918.75

01-Jun-09 378,418.75 60,125.00 438,543.75

01-Dec-09 2.850% 30,000.00 378,418.75 60,125.00 468,543.75

Ol-Jun-IO 377,991.5 60,125.00 438,116.25
o I-Dec-1 0 3.200% 30,000.00 377,991.25 60,125.00 468,116.25
Ol-Jun-II 377,511.5 60,125.00 437,636.25

o 1-Dec-ll 3.450% 605,000.00 377,511.25 5.000% $1,000,000.00 60,125.00 2,042,636.25

01-Jun-12 367,075.00 35,125.00 402,200.00
Ol-Dec- 12 5.000% 1,670,000.00 367,075.00 35,125.00 2,072,200.00
o I-Jun-13 325,325.00 35,125:00 360,450.00
o I-Dec- I3 5.000% 1,755,000.00 325,325.00 35,125.00 2,115,450.00
01-Jun-14 281,450.00 35,125.00 3 i 6,575.00

01 -Dec-14 4.125% 1,835,000.00 281,450.00 35,125.00 2,151,575.00
01-Jun-I'5 243,603.13 35,125.00 278,728.13

01 -Dec-15 4.250% 500,000.00 243,603.13 5.000% 1,405,000.00 35,125.00 2,183,728.13

01-Jun-16 232,978.13 0.00 232,978.13

o 1-Dec-16 5.375% 1,995,000.00 232,978.13 0.00 2,227,978.13
01-Jun-17 179,362.50 0.00 179,362.50

01-Dec-17 5.375% 2,095,000.00 179,362.50 0.00 2,274,362.50

o I-Jun-18 123,059.38 0.00 123,059.38

01-Dec-18 5.375% 2,205,000.00 123,059.38 0.00 2,328,059.38
01 -Jun-19 63,800.00 0.00 63,800.00
01-Dec-19 5.500% 2,320,000.00 63,800.00 0.00 2,383,800.00

$15,095,000.00 $7,416,861.28 $2,405,000.00 $882,250.00 $25,799,11 1.8



EXHIBIT C

TO\'\NSHIP HIGH SCHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS (GLENBROOK)

SERIES 2007A, 2007B AND 2007C

YIELD ON THE 2007 AB BONDS
AS OF JANUARY 18,2007

Present Value at
January 18, 2007

Total Debt Adjustments For Using a Semi-Annually
Payment Payment Callable Net Debt Compounded Yield of

Date (Exhibit C-I) Premium Bonds Payment 4.21831 %
01-lun-07 $766,666.67 $766,666.67 $754,933.63
01 -Dec-07 920,000.00 920,000.00 887,207.73
01.lun-08 920,000.00 920,000.00 868,881.63
01 -Dec-08 920,000.00 920,000.00 850,934.07
01 -lun-09 920,000.00 920,000.00 833,357.24
01-Dec-09 920,000.00 920,000.00 816,143.7
OI-lun-IO 920,000.00 920,000.00 799,285.27
01 -Dec- I 0 920,000.00 920,000.00 782,775.29

Ol-lun-I I 920,000.00 920,000.00 766,606.34
Ol-Dec-I I 920,000.00 920,000.00 750,771.7
01-Jun-12 920,000.00 920,000.00 735,263.49
01-Dec-12 920,000.00 920,000.00 720,075.94
Ol-lun-13 920,000.00 920,000.00 705,202.1 0

01-Dec-13 920,000.00 920,000.00 690,635.50
01-lun-14 920,000.00 920,000.00 676,369.78
01-Dec-14 920,000.00 920,000.00 662,398.74
01-lun-15 920,000.00 920,000.00 648,716.27
01-Dec-15 4,545,000.00 4,545,000.00 3,138,601.1
01-Jun-16 834,375.00 834,375.00 564,285.44
01-Dec-16 4,794,375.00 $28,055,000.00 32,849,375.00 21,757,048.09
01-lun-17 740,375.00 (701,375.00) 39,000.00 25,297.22
01-Dec-17 5,415,375.00 (3,426,375.00) 1,989,000.00 1,263,508.71
01 -Jun- 18 633,250.00 (633,250.00) 0.00 0.00
01 -Dec-I 8 5,708,250.00 (5,708,250.00) 0.00 0.00
01-1un-19 506,375.00 (506,375.00) 0.00 0.00
01-Dec-19 6,021,375.00 (6,021,375.00) 0.00 0.00
OJ -lun-20 368,500.00 (368,500.00) 0.00 0.00
01-Dec-20 7,558,500.00 (7,558,500.00) 0.00 0.00
01-Jun-21 188,750.00 (188,750.00) 0.00 0.00
01-Dec-21 7,738,750.00 (7,738,750.00) 0.00 0.00
01-Jun-22 0.00 0.00 0.00
01-Dec-22 7,930,000.00 7,930,000.00 4,088,552.96
01 -Jun-23 0.00 0.00 0.00
01-Dec-23 7,930,000.00 7,930,000.00 3,921,391.69
01-lun-24 0.00 0.00 0.00
01-Dec-24 6.720,000.00 6,720,000.00 3,187,18231

$83,119,916.67 ($4,796,500.00) $78,323,416.67 $50,895,425.59

Dated Date: 01 -lan-07

Delivery Date: 18-Jan-07

The above aggregate present value of the future
payments equals the following:

Par Value of the Issue $48,011,843.70
Accrued Interest 86,888.89
Original Issue Premium 2,796,693.00
Proceeds on Delivery Date $50,895,425.59
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EXHIBIT C-2
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007A, 2007B AND 2007C

2007C BOND DEBT SERVICE REQUIREMENTS AND PRODUCTION
AS OF JANUARY 18,2007

Payment For Original Issue 

Payment Total Debt Reoffering Premium! Total
Date Rate Principal Interest Payment Price (Discount) Production

01-Jun-07 $398,785.83 $398,785.83
01-Dee-07 5.240% $2,030,000.00 478,543.00 2,508,543.00 100.000% $0.00 $2,030,000.00
01 -Jun-08 425,357.00 425,357.00
01-Dee-08 5.240% 1.560,000.00 425,357.00 1,985,357.00 100.000% 0.00 1,560,000.00
01-Jun-09 384,485.00 384,485.00
01-Dee-09 5.240% 1,780,000.00 384,485.00 2,164,485.00 100.000% 0.00 1,780,000.00
01 -Jun-I 0 337,849.00 337,849.00
01 -Dee-I 0 5.240% 2,010,000.00 337,849.00 2,347,849.00 100.000% 0.00 2,010,000.00
Ol-Jun-I I 285.187.00 285,187.00
Ol-Dee-II 5.240% 2,550,000.00 285,187.00 2,835,187.00 100.000% 0.00 2,550,000.00
01-Jun-12 218,37700 218,37700
01-Dee-12 5.240% 2,385,000.00 218,37700 2,603,37700 100.000% 0.00 2,385,000.00
OI-Jun-13 155,890.00 155,890.00

OI-Dee-13 5.240% 2,670,000.00 155,890.00 2,825,890.00 100.000% 0.00 2,670,000.00
01-Jun-14 85,936.00 85,936.00
01-Dee-14 5.240% 3,280,000.00 85,936.00 3,365,936.00 100.000% 0.00 3,280,000.00

$18,265,000.00 $4,663,490.83 $22,928,490.83 $0.00 $18,265,000.00



EXHIBIT D
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007 A, 2007B AND 2007C

2000C ESCROW YIELD CALCULATION
AS OF JANUARY 18,2007

Date
01-Jun-07

01 -Dec-07
01-Jun-08
01 -Dec-08
01-Jun-09
01 -Dec-09
Ol-Jun-IO

OI-Dec-1O

Adjusted Cash
Receipts From
U.S. Treasury

Securities
(Exhibit A)

$87,087.73
592,086.9 I
74,462.73

704,462.36
58,712.32

818,712.47
37,812.99

1,412,812.00
$3,786,149.51

Present Value at
January 18,2007

Using a Semi-Annually
Compounded Yield or

4.21797%
$85,755.05
570,984.42
70,325.66

651,581.42
53,183.41

726,297.26
32,851.87

1,202,096.9 i

$3,393,076.00

Total Cost of Securties $3,393,076.00



EXHIBIT E
TOWNSHIP HIGH SCHOOL DISTRICT NUMBER 225

COOK COUNTY, ILLINOIS (GLENBROOK)
SERIES 2007 A, 2007B AND 2007C

ESTIMATED SOURCES AND USES OF FUNDS
AS OF JANUARY 18,2007

Sources of Funds:
Par Value of Bonds
Accrued Interest
Original Issue Premium

Total Sources of Funds

$66,276,843.70
132,084.62

2,796,693.00
$69,205,621.2

Uses of Funds:
Beginning Escrow Account Cash Balance
Cost of the Escrowed Securities
Accrued Interest
Project Fund Deposit
Underwiter's Discount
Issuance Costs

Contingency
Total Uses of Funds

$0.53
21,506,480.00

132,084.62
47,000,000.00

406,27705
160,763.00

16.12
$69,205,621.2
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I
6

II $1,745,11sll 4.7511 12-01-2009
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06-01-2007
I

1
7

II $460,5)7211 4.7311 06-01-2010
II

06-01-2007 1

8
II

$125,28411 5.1111 06-01-2007
II

--
1

9
II $39;30511 5.0611 12-01-2007

II
--

I

10
II

$15,76411 4.9811 06..01-2008
II

06-01-2007
I

n
II $46,15711 4.$811 12-01-2008

II
06-01-2007

I

12
II

$16,90711 4.7911 06-01 -2009
II
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I
13
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15
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I

I
16

II
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I

I
17

II
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I

1
18

II $22,28511 4.711 06-01-2012 06-01-2007 I

I
19

II
$1,692,80âll 4.711 12-01-2012 06'-01-2007 1

1
20

II $20,83911 4.711 06-01-2013 06-01-2007
I

I
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I
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27
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I

I
28
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I

I
29

II $2,115,96711 4.711 12-01.,1017
II

06':01.,2007
I

I
30

II $14,38911 4.'7311 06-.Ql~2018
II

06-01-2007
I

I
31

II
$2,219,73011 4.7311 12-01-2018

II
06..01-2007

I

I
32

II $7,96611 4.7811 06-01 -2oi9
II

06-01-2007
I

I
33 II $2,328,15711 4.1811 12':01..2019

II
06..01-2007

I
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

CERTIFICATION OF UNDERWRITER

I, the undersigned, do hereby certify that I am an officer of Willam Blair & Company,

L.L.c., Chicago, Ilinois (the "Underwriter"), and as such officer I do further certify as follows:

1. That the Underwriter and J.P. Morgan Securities Inc., Chicago, Ilinois, and

Township High School District Number 225, Cook County, Ilinois (the "District"), have

entered into a contract, dated January 11,2007 (the "Contract"), concerning the purchase

by the Underwriter from the District of $66,276,843.70 General Obligation School

Bonds, Series 2007, of the District (the "Bonds"), consisting of $37,590,000 General

Obligation School Bonds, Series 2007A, $10,421,843.70 General Obligation Capital

Appreciation School Bonds, Series 2007B, and $18,265,000 Taxable General Obligation

School Bonds, Series 2007C (the "Taxable Bonds").

2. That the Contract is in full force and effect and has not been modified,

repealed, rescinded or amended.

3. That the Underwriter hereby confirms that the first price at which at least ten

percent of the principal amount of each maturity of the Bonds has been sold to the public

(excluding bond houses, brokers, or similar persons or organizations acting in the

capacity of underwriters, placement agents or wholesalers) is equal to the prices (the

"Prices") as shown on the inside cover page of the Offcial Statement, dated January 11,

2006, and related to the issuance of the Bonds, and that in addition, accrued interest to the

date of issuance of the Bonds by the District wil be paid by the investors purchasing the

Bonds.

4. That all of the Bonds have been the subject of a bona fide initial offering to

the public (excluding bond houses, brokers, or similar persons or organizations acting in



the capacity of underwriters, placement agents or wholesalers) at prices equal to the

Prices.

5. That the Underwriter performed the following yield calculation in

connection with the issuance of the Bonds. The Underwriter determined a hypothetical

taxable bond issue that would result in the debt service on that hypothetical issue being

proportionate to the debt service on the General Obligation School Refunding Bonds

(Alternate Revenue Source), Series 2003 being refunded by the Taxable Bonds. The

Underwriter then determined a hypothetical tax-exempt issue, which consisted of the

actual maturities of the Bonds and the Taxable Bonds less the portions of those maturities

assigned to the hypothetical taxable issue. The Underwriter calculated the yield for

purposes of Section 148 of the Internal Revenue Code of 1986, as amended on this

hypothetical tax-exempt issue. The yield on this hypothetical tax-exempt issue is 4.2405

percent, which is greaterthan the yield on the actual yield on the Bonds (4.2183 percent).

Remainder of tils page intentionally left blank
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IN WITNESS WHEREOF, I hereunto affix my signature, this 18th day of January, 2007.

WILLIAM BLAIR & CoMPANY, L.L.c., on behalf
of itself and

J.P. MORGAN SECURITIES INC.
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

INCUMENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, . the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 225, Cook County,
Ilinois (the "District"), as indicated by the titles appended to our respective signatures, and that

as such officials we have executed $37,590,000 General Obligation School Bonds, Series 2007A,
of the District (the "Bonds"), dated January 1, 2007, fully registered and without coupons, due
serially on December 1 of the years and in the amounts and bearing interest as follows:

YEAR OF PRNCIPAL RATE OF

MATURITY AMOUNT INTEREST

2015 $1,000,000 4.00%
2015 2,625,000 5.00%
2016 1,000,000 4.00%
2016 2,960,000 5.00%
2017 1,950,000 4.00%
2017 2,725,000 5.00%
2018 5,075,000 5.00%
2019 5,515,000 5.00%
2020 7,190,000 5.00%
2021 7,550,000 5.00%

the Bonds due on or after December 1,2017, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 2016, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, by signing the Bonds in the manner and capacity indicated by our
respective signatures and titles appended hereto.

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or

2149296.0i.04.doc
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districts or become part of an optional elementary unit district pursuant to the provisions of
Article 11E of the School Code of the State of Ilinois, as amended (the "Code "), or of any other
provision of the Code, and that there has not been filed nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Ilinois (the "State Board") pursuant to

Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article 1B of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article 1E or Article IF of the Code.

We do further certify that all of the certifications, conclusions, expectations,

representations and statements made and set forth by the Board of Education of the District in
Section 12 of the resolution adopted on the 8th day of January, 2007, authorizing the Bonds (the
"Resolution") are stil reasonable and true; that the foregoing certification is based in part upon
the amounts set forth in said section of the Resolution having actually been received and paid
into the various funds and accounts of the District as. set forth in said section; that the
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof
and such facts, estimates and circumstances, together with the expectations of the District as to
future events, are set forth in summary form in said section; that said facts and estimates are true
and are not incomplete in any material respect; and that such expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change such

expectations.

We do further certify that to the best of our knowledge and belief all Official Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its offcials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule 15c2-12 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934.
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IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,
2007.

SIGNATURES OFFICIAL TITLES

~ -&~ ' President, Bnard nf Edncation

~ J.- ~, Secretary, Board of Education

¥"'~ , School Treasurer _
I do hereby certify that I am a f)ri ~a/pd of ~'I &- ~ Lit

i /, and that I am personally acquainted wit ~ f/'

officials whose signatures appear above and that I know that they are now and were at the time
of signing the Bonds the duly qualified and acting officials of the District, as indicated by the
titles appended to their respective signatures, and I do hereby identify said signatures, together
with those on the Bonds, as being in all respects true and genuine.

DATED as of the date shown hereinabove.

~jli~
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

INCUMENCY, NON-LITIGATION, NON-CERTIFICATION,
COMFORT AND SIGNATURE IDENTIFICATION CERTIFICATE

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 225, Cook County,
Ilinois (the "District"), as indicated by the titles appended to our respective signatures, and that
as such officials we have executed $10,421,843.70 General Obligation Capital Appreciation
School Bonds, Series 2007B, of the District (the "Bonds"), dated January 18, 2007, fully
registered and without coupons, due serially on December 1 of the years and in the original
principal amounts and bearing interest at the original yields to maturity as follows:

YEAR ORIGINAL ORIGINAL
OF PRINCIPAL YIELD TO

MATURITY AMOUNT MATURITY

2022 $3,841,292.00 4.62%
2023 3,645,658.90 4.66%
2024 2,934,892.80 4.69%

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or
in part in integral multiples of $5,000 of Maturity Amount in any order of their maturity as
determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1,2016, and on any date thereafter, at a redemption price equal to
the Compound Accreted Value of such Bonds on the redemption date, by signing the Bonds in
the manner and capacity indicated by our respective signatures and titles appended hereto.

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or
districts or become part of an optional elementary unit district pursuant to the provisions of
Article lIE of the School Code of the State of Ilinois, as amended (the "Code "), or of any other
provision of the Code, and that there has not been fied nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.



We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Ilinois (the "State Board") pursuant to
Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article IB of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article IE or Article IF of the Code.

We do further certify that all of the certifications, conclusions, expectations,

representations and statements made and set forth by the Board of Education of the District in
Section 12 of the resolution adopted on the 8th day of January, 2007, authorizing the Bonds (the
"Resolution") are stil reasonable and true; that the foregoing certification is based in part upon
the amounts set forth in said section of the Resolution having actually been received and paid
into the various funds and accounts of the District as set forth in said section; that the
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof
and such facts, estimates and circumstances, together with the expectations of the District as to
future events, are set forth in summary form in said section; that said facts and estimates are true
and are not incomplete in any material respect; and that such expectations are reasonable and
there are no other facts, estimtltes or circumstances that would materially change such
expectations.

We do further certify that to the best of our knowledge and belief all Official Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule 15c2-12 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934.
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IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,
2007.

SIGNATURES OFFCIAL TITLES

~ ~ Prsident, Board of Education

~ V"¡. Secretary, Board of Education

~ ' School Treasurer .
I do hereby certify that I am a ;)lìì'N~)¡¿/ of tl . i1 ir f / LLt-

i , and that I am personally acquainted wit the

officials whose signatures appear above and that I know that they are now and were at the time
of signing the Bonds the duly qualified and acting officials of the District, as indicated by the
titles appended to their respective signatures, and I do hereby identify said signatures, together
with those on the Bonds, as being in all respects true and genuine.

DATED as of the date shown hereinabove.

fk J1- ~() /I i
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION,
COMFORT AN SIGNATURE IDENTIFICATION CERTIFICATE

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Township High School District Number 225, Cook County,
Ilinois (the "District"), as indicated by the titles appended to our respective signatures, and that
as such officials we have executed 5.24% Taxable General Obligation School Bonds,

Series 2007C, of the District (the "Bonds"), in the amount of $18,265,000, dated January 1,

2007, fully registered and without coupons, due on December 1, 2014, the Bonds being subject
to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar,
at a redemption price of par plus accrued interest to the redemption date, on December 1 of the
years and in the principal amounts as follows:

YEAR PRINCIPAL AMOUNT

2007
2008
2009
2010
2011
2012
2013

2014 (Final Maturity)

$ 2,030,000
1,560,000
1,780,000
2,010,000
2,550,000
2,385,000
2,670,000
3,280,000

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles
appended hereto.

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or
districts or become part of an optional elementary unit district pursuant to the provisions of
Article lIE of the School Code of the State of Ilinois, as amended (the "Code"), or of any other
provision of the Code, and that there has not been fied nor is there now pending any petition or



petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Ilinois (the "State Board") pursuant to
Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article IB of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article IE or Article IF of the Code.

We do further certify that to the best of our knowledge and belief all Offcial Statements,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds were at all times and are now true and
correct in all material respects and did not at any time and do not now contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made therein, in light of the circumstances under which they were made, not misleading; that the
District has duly performed all of its obligations under the Resolution to be performed on or prior
to the date hereof; and that all representations and warranties of the District contained in all
contracts entered into by the District providing for the sale of the Bonds are true and correct on
and as of the date hereof as if made at the date hereof and the District has complied with all of
the agreements and satisfied all the conditions on its part to be performed or satisfied prior to the
date hereof.

We do further certify that the District is in compliance with each and every undertaking
previously entered into by it pursuant to Rule I5c2-I2 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934.

-2-



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 18th day of January,
2007.

SIGNATURE OFFCIAL TITLES

t ~ President, Board of EdncationSecretary, Board of Education~ ./Jl-l , School Treasurer . .

I do hereby certify that I am t2 9f' riP !¡r)iJ of ;) r¡ l//U ß!¡r 1-11~ Li¿
/ , and that I am personally acquainted with tif

officials whose signatures appear above and that I know that they are now and were at the time
of signing the Bonds the duly qualified and acting officials of the District, as indicated by the
titles appended to their respective signatures, and I do hereby identify said signatures, together
with those on the Bonds, as being in all respects true and genuine.

DATED as of the date shown hereinabove.

~y¡~I /
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TREASURER'S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer who receives the taxes of Township High School District Number 225, Cook County,

Ilinois (the "District"), and as such official I do further certify as follows:

1. That $37,590,000 General Obligation School Bonds, Series 2007 A, of the

District (the "Bonds"), dated January 1,2007, fully registered and without coupons, have

been delivered to the purchasers thereof, namely, Wiliam Blair & Company, L.L.c.,

Chicago, Ilinois, and J.P. Morgan Securities Inc., Chicago, Ilinois, and that the Bonds

have been paid for in full by said purchaser in accordance with the terms of sale and at a

price of not less than $40,156,266.30, plus accrued interest to date of delivery, and that

the Bonds have been sold at such price and bear interest at such rates that neither the true

interest cost (yield) nor the net interest rate received by the District upon such sale exceed

9.00%.

2. That the total aggregate indebtedness of the District, howsoever evidenced

and howsoever incurred, including the Bonds but not including (alternate or double-

barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform

Act of the State of Ilinois, as amended ("Alternate Bonds"), does not exceed the sum of

$85,384,479

3. That no taxes, other than a designated revenue source, have ever been

extended to pay Alternate Bonds.

4. That the officials whose signatures appear upon the Bonds were in

occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.

2149285.01.05.doc
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5. That simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In the Site and Construction/Capital
Improvements Fund of the District.................................... $36,667,321.73

(b) In escrow with Amalgamated Bank of
Chicago, Chicago, Ilinois (the "Escrow

Agent"), pursuant to an Escrow Agreement,
dated as of January 18,2007, by and between
the District and the Escrow Agent (the"A t")greemen ..................... ............. .................................... $ 3,393,076.49

(c) To paying the expenses of issuing the Bonds ..................... $ 95,868.08

(d) In the School Bond and Interest Sinking Fund
Account of 2007 of the District......................................... $ 86,888.89

and deposited into the School Bond and Interest Sinking Fund Account of 2007 of the

District the sum of $340,000 from funds on hand and legally available for such purpose.

6. That pursuant to the Agreement, provision has been made for the payment

up to and including the maturity or prior redemption of all of the principal and interest on

the outstanding bonds of the District described in the Agreement as the Refunded Bonds

(the "Refunded Bonds").

7. That except as set forth herein, no funds of the District derived directly or

indirectly from any borrowing wil be used for the payment of the principal or interest on

the Refunded Bonds or wil be or have been deposited with the Escrow Agent or any

paying agent for such purpose.

-2-



2007.
IN WITNESS WHEREOF, I hereunto affix my official signature, this 18th day of January,

a~
f/School Treasurer
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TREASURER'S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer who receives the taxes of Township High School District Number 225, Cook County,

Ilinois (the "District"), and as such official I do further certify as follows:

1. That $10,421,843.70 General Obligation Capital Appreciation School

Bonds, Series 2007B, of the District (the "Bonds"), dated the date hereof, fully registered

and without coupons, have been delivered to the purchasers thereof, namely, Wiliam

Blair & Company, L.L.c., Chicago, Ilinois, and J.P. Morgan Securities Inc., Chicago,

Ilinois, and that the Bonds have been paid for in full by said purchaser in accordance

with the terms of sale and at a price of not less than $10,357,957.80, and that the Bonds

have been sold at such price and bear interest at such rates that neither the true interest

cost (yield) nor the net interest rate received by the District upon such sale exceed 9.00%.

2. That the total aggregate indebtedness of the District, howsoever evidenced

and howsoever incurred, including the Bonds but not including (alternate or double-

barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform

Act of the State of Ilinois, as amended ("Alternate Bonds"), does not exceed the sum of

$ 85,384,479 .

3. That no taxes, other than a designated revenue source, have ever been

extended to pay Alternate Bonds.

4. That the officials whose signatures appear upon the Bonds were in

occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.



5. That simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In the Site and Construction/Capital
Improvements Fund of the District.................................... $10,332,678.27

(b) To paying the expenses of issuing the Bonds ..................... $ 25,279.53

IN WITNESS WHEREOF, I hereunto affix my official signature, this 18th day of January,

2007.

~r

-2-



TREASURER'S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer who receives the taxes of Township High School District Number 225, Cook County,

Ilinois (the "District"), and as such official I do further certify as follows:

1. That $18,265,000 Taxable General Obligation School Bonds, Series 2007C,

of the District (the "Bonds"), dated January 1, 2007, fully registered and without

coupons, have been delivered to the purchasers thereof, namely, Wiliam Blair &

Company, L.L.c., Chicago, Ilinois, and J.P. Morgan Securities Inc., Chicago, Ilinois,

and that the Bonds have been paid for in full by said purchaser in accordance with the

terms of sale and at a price of not less than $18,153,035.55, plus accrued interest to date

of delivery, and that the Bonds have been sold at such price and bear interest at such rates

that neither the true interest cost (yield) nor the net interest rate received by the District

upon such sale exceed 9.00%.

2. That the total aggregate indebtedness of the District, howsoever evidenced

and howsoever incurred, including the Bonds but not including (alternate or double-

barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform

Act of the State of Ilinois, as amended ("Alternate Bonds"), does not exceed the sum of

$ 85,384,479

3. That no taxes, other than a designated revenue source, have ever been

extended to pay Alternate Bonds.

4. That the officials whose signatures appear upon the Bonds were in

occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.



5. That simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In escrow with Amalgamated Bank of
Chicago, Chicago, Ilinois (the "Escrow

Agent"), pursuant to an Escrow Agreement,
dated as of January 18,2007, by and between
the District and the Escrow Agent (the"A t")greemen ...................................................................... $18,113,404.04

(b) To paying the expenses of issuing the Bonds ..................... $ 39,631.51

(c) In the School Bond and Interest Sinking Fund
Account of 2007 of the District.......................................... $ 45,195.73

6. That pursuant to the Agreement, provision has been made for the payment

up to and including the maturity or prior redemption of all of the principal and interest on

the outstanding bonds of the District described in the Agreement as the Refunded Bonds

(the "Refunded Bonds").

7. That except as set forth herein, no funds of the District derived directly or

indirectly from any borrowing wil be used for the payment of the principal or interest on

the Refunded Bonds or wil be or have been deposited with the Escrow Agent or any

paying agent for such purpose.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 18th day of January,

2007.

s~

-2-



STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

CERTIFICATE OF BOND REGISTRAR

We, the undersigned, do hereby certify that we are officers of Amalgamated Bank of
Chicago, Chicago, Ilinois (the "Bond Registrar"), and as such officers we do further certify as
follows:

1. That the Bond Registrar has been appointed bond registrar for $66,276,843.70
General Obligation School Bonds, Series 2007 (the "Bonds"), of Township High School District
Number 225, Cook County, Ilinois (the "District"), pursuant to a resolution adopted by the
Board of Education of the District on the 8th day of January, 2007 (the "Bond Resolution").

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond
registrar so imposed by the Bond Resolution.

3. That pursuant to proper authorization and direction from the District dated as of the
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of
$66,276,843.70 to the purchasers thereof, namely, Wiliam Blair & Company, L.L.c., Chicago,
Ilinois, and J.P. Morgan Securities Inc., Chicago, Ilinois.

4. That each of the persons named below is an authorized agent of the Bond Registrar;
one or more of such persons, in accordance with the provisions of the Bond Resolution, are duly
authorized and empowered to authenticate and did authenticate on the date hereof the Bonds
issued under the Bond Resolution; and the signature appearing after the name of each such
person as follows is a true and correct specimen of each such person's genuine signature:

NAME OFFICE SIGNATURE~~/'pAl'oniä Jäl'isOf ~ssistant Vice President

5. That the Bond Registrar has full power and authority under the applicable laws of
the United States of America and the State of Ilinois to act as bond registrar for the Bonds in the
manner contemplated by the Bond Resolution; it has taken all necessary corporate action by its
properly authorized officers, employees or agents to accept said offices and duties; and the
undersigned are duly qualified and acting officers of the Bond Registrar as indicated by the titles
set under their names and are authorized by the Bond Registrar to execute and attest this
Certificate.



6. That the Bond Registrar acknowledges receipt of a certified copy of the Bond
Resolution.

IN WITNESS WHEREOF, we hereunto affix our signatures and the seal of the Bond
Registrar, this 18th day of January, 2007.

Attp ~ 'S--~

I t. °d .1tS1/!r'ê PYASI en

(SEALOF BOND REGISTRAR)

I;' ,;'
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STATE OF ILLINOIS )
) SS

COUNY OF COOK )

CERTIFICATION AND RECEIPT OF ESCROW AGENT

I, the undersigned, do hereby certify that I am an officer of Amalgamated Bank of

Chicago, Chicago, Ilinois (the "Escrow Agent"), and as such officer I do further certify as

follows:

1. That the Escrow Agent and Township High School District Number 225,

Cook County, Ilinois (the "District"), have entered into an Escrow Agreement, dated as

of January 18, 2007 (the "Agreement"), concerning certain outstanding bonds of the

District described in the Agreement (the "Refunded Bonds").

2. That the Agreement is in full force and effect and has not been modified,

repealed, rescinded or amended.

3. That pursuant to the Agreement, the District has irrevocably deposited the

sum of $21,506,480.53 with the Escrow Agent (the "Deposit").

4. That the Deposit has been used (a) to purchase the obligations guaranteed by

the full faith and credit of the United States of America as to principal and interest

described in the schedule attached to the Agreement as Exhibit A, and (b) to establish a

beginning cash escrow deposit of $0.53 for the Escrow Account created pursuant to the

Agreement.

5. That the Escrow Agent wil strictly comply with all of the terms and

provisions of the Agreement, including, but not limited to, the terms and provisions

thereof related to the giving of notice of the redemption of certain of the Refunded

Bonds.

6. That the Escrow Agent has all powers necessary under the applicable

statutes, regulations and rulings and the governing body of the Escrow Agent has taken





CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING

CONTINUNG DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15c2-12

This Continuing Disclosure Undertaking (this "Agreement") is executed and delivered by
Township High School District Number 225, Cook County, Ilinois (the "District"), in
connection with the issuance of $66,276,843.70 General Obligation School Bonds, Series 2007
(the "Bonds"). The Bonds are being issued pursuant to a resolution adopted by the Board of
Education of the District on the 8th day of January, 2007 (the "Resolution").

In consideration of the issuance of the Bonds by the District and the purchase of such
Bonds by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it wil be the only obligated person with respect to
the Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEFINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information is defined in the Official Statement.

Annual Financial Information Disclosure means the dissemination of disclosure
concerning Annual Financial Information and the dissemination of the Audited Financial
Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the standards and as described in Exhibit I.

Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the District and
which has fied with the District a written acceptance of such designation, and such agent's
successors and assigns.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Material Event means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibit II that is material, as materiality is interpreted under the Exchange Act.

Material Events Disclosure means dissemination of a notice of a Material Event as set
forth in Section 5.



MSRB means the Municipal Securities Rulemaking Board.

NRMSIRs means, as of any date, all Nationally Recognized Municipal Securities
Information Repositories then recognized by the Commission for purposes of the Rule. The
names and addresses of the current NRMSIRs are presently set forth on the following website:
www.sec.gov/info/municipal/nrmsir.htm. The names and addresses of all current NRMSIRs
should be verified each time information is delivered to the NRMSIRs pursuant to this
Agreement.

Official Statement means the Final Official Statement, dated January 11, 2007, and
relating to the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer
acting as an underwriter in the primary offering of the Bonds.

Rule means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the
same may be amended from time to time.

SID means the public or private repository designated by the State as the state
information depository and recognized as such by the Commission for purposes of the Rule. As
of the date of this Agreement there is no SID.

State means the State of Ilinois.

Undertaking means the obligations of the District pursuant to Sections 4 and 5.

3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit III.
The District wil include the CUSIP Numbers in all disclosure materials described in Sections 4
and 5 of this Agreement.

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 9 of this
Agreement, the District hereby covenants that it will disseminate its Annual Financial
Information and its Audited Financial Statements (in the form and by the dates set forth in
Exhibit I) to each NRMSIR and to the SID, if any. The District is required to deliver such
information in such manner and by such time so that such entities receive the information by the
dates specified.

If any part of the Annual Financial Information can no longer be generated because the
operations to which it is related have been materially changed or discontinued, the District wil
disseminate a statement to such effect as part of its Annual Financial Information for the year in
which such event first occurs.

If any amendment is made to this Agreement, the Annual Financial Information for the
year in which such amendment is made (or in any notice or supplement provided to each
NRMSIR and the SID, if any) shall contain a narrative description of the reasons for such
amendment and its impact on the type of information being provided.
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5. MATERIAL EVENTS DISCLOSURE. Subject to Section 9 of this Agreement, the
District hereby covenants that it wil disseminate in a timely manner Material Events Disclosure
to each NRMSIR or to the MSRB and to the SID, if any. Notwithstanding the foregoing, notice
of optional or unscheduled redemption of any Bonds or defeasance of any Bonds need not be
given under this Agreement any earlier than the notice (if any) of such redemption or defeasance
is given to the Bondholders pursuant to the Resolution.

6. DUTY TO UPDATE NRMSIRs/SID. The District shall determine, in the manner it
deems appropriate, the names and addresses of the then existing NRMSIRs and SID each time it
is required to fie information with such entities.

7. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The

District shall give notice in a timely manner to each NRMSIR or to the MSRB and to the SID, if
any, of any failure to provide Annual Financial Information Disclosure when the same is due
hereunder.

In the event of a failure of the District to comply with any provision of this Agreement,
the beneficial owner of any Bond may seek mandamus or specific performance by court order, to
cause the District to comply with its obligations under this Agreement. A default under this
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this
Agreement in the event of any failure of the District to comply with this Agreement shall be an
action to compel performance.

8. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement,
the District by resolution authorizing such amendment or waiver, may amend this Agreement,
and any provision of this Agreement may be waived, if:

(a) The amendment or waiver is made in connection with a change in
circumstances that arises from a change in legal requirements, change in law, or change
in the identity, nature, or status of the District, or type of business conducted;

(b) This Agreement, as amended, or the provision, as waived, would have

complied with the requirements of the Rule at the time of the primary offering, after
taking into account any amendments or interpretations of the Rule, as well as any change
in circumstances; and

(c) The amendment or waiver does not materially impair the interests of the
beneficial owners of the Bonds, as determined by parties unaffiiated with the District
(such as Bond Counsel).

9. TERMINATION OF UNDERTAKING. The Undertaking of the District shall be
terminated hereunder if the District shall no longer have any legal 

liability for any obligation on

or relating to repayment of the Bonds under the Resolution. The District shall give notice in a
timely manner if this Section is applicable to each NRMSIR or to the MSRB and to the SID, if
any.
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10. DISSEMINATION AGENT; DISCLOSUREUSA. (a) The District may, from time to time,
appoint or engage a Dissemination Agent to assist it in carrying out its obligations under this
Agreement, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent.

(b) So long as such method continues to be approved by the Commission for purposes

of the Rule, the District may satisfy its obligations for all purposes of this Agreement to provide
information or notice to each NRMSIR and to the SID, if any, by sending such information or
notice to DisclosureUSA (at, as of the date of this Agreement, www.DisclosureUSA.org) for
submission to each NRMSIR and to the SID, if any.

11. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent
the District from disseminating any other information, using the means of dissemination set forth
in this Agreement or any other means of communication, or including any other information in
any Annual Financial Information Disclosure or notice of occurrence of a Material Event, in
addition to that which is required by this Agreement. If the District chooses to include any
information from any document or notice of occurrence ofa Material Eventin addition to that
which is specifically required by this Agreement, the District shall have no obligation under this
Agreement to update such information or include it in any future disclosure or notice of
occurrence of a Material Event.

12. BENEFICIARIES. This Agreement has been executed in order to assist the
Participating Underwriters in complying with the Rule; however, this Agreement shall inure
solely to the benefit of the District, the Dissemination Agent, if any, and the beneficial owners of
the Bonds, and shall create no rights in any other person or entity.

13. RECORDKEEPING. The District shall maintain records of all Annual Financial
Information Disclosure and Material Events Disclosure, including the content of such disclosure,
the names of the entities with whom such disclosure was fied and the date of filing such
disclosure.

14. ASSIGNMENT. The District shall not transfer its obligations under the Resolution
unless the transferee agrees to assume all obligations of the District under this Agreement or to
execute an Undertaking under the Rule.

15. GOVERNING LAW. This Agreement shall be governed by the laws of the State.

TOWNSHIP HIGH SCHOOL DISTRICf

NUMBER 225, COOK COUNTY, ILLINOIS

By of- '" -£ ~
President, Board of EcÍuca on

Date: January 18, 2007

-4-



EXHIBIT I

ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annual Financial Information and the Audited Financial

Statements as set forth below may be included by reference to other documents which have been
submitted to each NRMSIR and to the SID, if any, or fied with the Commission. If the
information included by reference is contained in a Final Official Statement, the Final Official
Statement must be available from the MSRB; the Final Official Statement need not be available
from each NRMSIR, the SID or the Commission. The District shall clearly identify each such
item of information included by reference.

Annual Financial Information exclusive of Audited Financial Statements wil be provided
to each NRMSIR and to the SID, if any, by 210 days after the last day of the District's fiscal
year. Audited Financial Statements as described below should be fied at the same time as the
Annual Financial Information. If Audited Financial Statements are not available when the
Annual Financial Information is fied, unaudited financial statements shall be included.

Audited Financial Statements wil be prepared in accordance with the accounting

principles described in the Official Statement. Audited Financial Statements wil be provided to
each NRMSIR and to the SID, if any, within 30 days after availabilty to the District.

If any change is made to the Annual Financial Information as permitted by Section 4 of
the Agreement, the District wil disseminate a notice of such change as required by Section 4.

EXHIBIT I



EXIßBIT II
EVENTS WITH RESPECT TO THE BONDS

FOR WIßCH MATERIAL EVENTS DISCLOSURE IS REQUIRED

1. Principal and interest payment delinquencies

2. Non-payment related defaults

3. Unscheduled draws on debt service reserves reflecting financial difficulties
4. Unscheduled draws on credit enhancements reflecting financial difficulties
5. Substitution of credit or liquidity providers, or their failure to perform

6. Adverse tax opinions or events affecting the tax-exempt status of the security
7. Modifications to the rights of security holders

8. Bond calls

9. Defeasances
10. Release, substitution or sale of property securing repayment of the securities

11. Rating changes

EXHIBIT II



EXIDBIT III
CUSIP NUMBERS

YEAR OF CUSIP
MATURITY NUMBER COUPON

SERIES 2007 A

2015 215777 HQ9 4.00%
2015 215777 HR7 5.00%
2016 215777 HS5 4.00%
2016 215777 HT3 5.00%
2017 215777 HUO 4.00%
2017 215777 HV8 5.00%
2018 215777 HW6 5.00%
2019 215777 HX4 5.00%
2020 215777 HY2 5.00%
2021 215777 HZ9 5.00%

SERIES 2007B

2022 2157771A2 4.62%
2023 2157771BO 4.66%
2024 2157771C8 4.69%

SERIES 2007C

2014 2157771D6 5.24%

EXHIBIT III
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The Depository Trust Company
A subsidary ol The Deposiory Trust & Cleari Corpration

BLANKET ISSUER LETER OF REPRESENTATIONS
rro be comed by Issul

Township High Schol Distnct Number 225,
Cook Countv, IUinois

(Nam ofIssiier)

(FoT Municipal Issues:
Underwting Deparment-Eligibility; 50th Floorl

(For Corprate Issues:
General Counsels Offce; 49th Floor)

The Depository Trost Company
55 Water Street
New Yo)'k, NY 10041.00

Laes and Gentlemen:

May 20, 2002
¡Dale)

This letter sets forth our understaning with respct to all isues (the "Securities.) that Isser
shall request be made eligible for deposit by The Depotory Trust Company ("OTe"),

To induce DTC to acc the Securitie as eligible for depot at DTC, and to ac in accordance
with DTC's Rules with rect to the Securities, lssuer repreents to DTC that Isser win comply
with the requirements stated in OTC's Oprational Arrgements, as they may be amended from
time to time.

Note:

Schedule A i'OntlÚns statemnts that DTC beli 1I"-'U
rntely ùesbe DTC, the meho rI elfeding bo-entry
lrdnsfers of secritie distributed througJ mc, and l'er-
lain rel"ted matters

Recived and Accpted:

~~
, orcc
i- ". Ti- I~~

Very tnly yours,

Township High School District
Number 225. Cook County. llinois/I. ~(~By: ~

(Authori r's alu

Carol Rogal
(Print Name)

i 835 Ladwehr Road
(Stre Ad)

Glenview, Ilinois 6O5-J289
(Ci) (St) (Co) (Zi Co)
( 847) 486-4725

(Pl Number)

(E.ma Ad)

IW
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-l ' SCHEDULE A

(To Blanket Issur Le"er of Representations)

SAMPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY.ONLY ISSUANCE

(Prepared by DTC-bracketed material may be applicable only to certain issues)

1. The Depository Trust Company ("DTC"). New York, NY, will act as seurities depositoI'' for tbe
securities (the"Secrities"). The Securities ""ill be issued as fully-registere serities registered in the

name of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an author-
ized representatie of DTC. One fully-regiered Serity certficate wil be issed for (each issue of) the
Seurities, (eachJ in the aggegate prial amount of such issue,ad win be deposited with DTC. (If,
however, the aggegate pricipal amount of (onyJ issue exce $5 million, one certficate win be issued
with rest to each $5 mílion of pripal amount, and an additional certficate wil be issued with

respect to any remaining principal amount of such issue.)

2. DTC, the world's largest depoitoiy, is a limited-puipse trst copay organize under the New
York Banltng Law, a "banking organization" within the meiiing of the New York Biiltng Law, a member
of the Federal Reserve System, a Mclearg corprationn withn the meaing of the New York Unifonn
Commercial Code, and a "clearing agenc" registered pursant to th provsions of Seon 17A of the

Securities Exchange Act of 193. DTC holds and provides asse servg for over 2 million issues of U.S.
and non-U.S. equity issues. corprate and munipa debt issues, and money market instruments from
over 85 countries that DTC's paicipants (MDirect Partcipats") deposit with DT. DTC also faclitates

the pot-trade settlement among Diret Partcipants of sales an other serities trasactions in depsited

securites, through electronic computerized book-entry transfers and pledges between Direct
Parcipants' accunts. This elimiates the need for physic movment of seties certcates. Direc
Parcipants include both U.S. and non-U.s. serities broers and dealers, banks, tnt compaies, clear-

ing corprations, and certain other organizations. DTC is a wholl-owned subsdiaiy of The Depoitoiy
Trust & Clearing Corpration ("DTCC"). DTCC, in turn, is owed by a number of Diret Paricipants of
DTC and Members of the National Seties Clearig Corpration, Government Secrities Cleang

Corpration, MBS Clearing Corpration, and Emerging Markets Clearg Corpration, (NSCC, GSCC,
MBSCC, and EMCC, also subsidiaries of DTCC), as well as by the New York Stoc Exchange, Inc., the
American Stock Exchange LLC, and the National Assocation of Secrities Dealers, Inc. Accss to the
DTC system is also a\'ail:ible to others such as both U.S. and non-U.S. secrities brokers and dealers,
banks. trst companies, and clearing corprations that clear throgh or maintain a custodia relationship

with a Direct Partcipant, either directly or indiretly ("Indirec Partpants.). DTC has Standard & Poor's
highest ratig: AA. The DTC Rules applicle to its Partciants are on me with the Securities aI
Eiichange Commission. More infonnation abut DTC ca be fou at ww.dtcc.co

3. Purchass of Securities under the DTC sytem must be made by or through Direc Paricipants,
which will receive a credit for the Securities on DTCs rerds. The ownrship interest of each actual pur-
chaser of each Security ("Beneficial Ower")is in. turn to be recorded on the Direct and Indirect
Parcipants' recrds. &neficïal Owers wil not recive wntten coMnnation from DTC of thir purchas.
Beneficial Owers are, hov'ever, exped to recive wrtten confiations prodig details of the traac

tion, as well as periodc statements of their holdigs, from the Direc or Indire Partcipat through which
the Benelìcial Ower entered into the tration. Trasfers of owersip interets in the Serities are to

be acmplished by entries made on th boks of Diec and Indi Parcipats ncg on behal of

Beneficial Owrs. Benefical Owers wi not recive certcates represeti thei owrshi interests in
Secriti, except in the event that use of the bo-enti syem for the Se is dintiue.

4. To faciltate subsuent traners, al Seties depoited by Di Paripts with DTC ar rer
tered in the name of DTC's partership nominee, Cee & Co., or such otr name as may be requested
by an authrized representatie of DTC. Th deposit of Seties with DTC and their registration in the
name of Cee & Co. or suh oter DTC nominee do no efec any change in beic owrship. DT
has no knowledge of the actual Beneficial Owers of th Secti; DTC's rerd reOe onl the identity
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of the Dire('l Participants to whose ncconnts suc.h Securities are credited, whith mayor may not be the
Benefidal U\ners. The Dired and Indin.'C Partidprmls ",ill remlUn rensible for keeping ac:coiint of
their holclings oll bdi:ilf of their (.'\istomcrs.

5. Cori\'cvance of notices and otlier communications by DTC to Direct Participants, by Direct
Partcipants'to Indired Participants, and by Direct Partpats an Indirec Participants to Beneficial
Owers will be governed by arrangemenls among them, subje to any slahitory or regulatory require-
ments as mav be in effect from time to time. (Benefical Owers of Securities may wish to take certain
steps to au~ent the tnlJsmissioli to them of notices of sigficant events with resp to the Secrities,

such as redmptions. tenders, defaults. and proposed amendents to the Serity docments. For exam-
ple, Beneficial Owers of Seurities may ..ish to ascrtai that the nominee hoklng the Seurities for
their benefit has agreed to obtlUn and transmit nolices to Benelìcial Owers. In the alternatie, Beneficial

Owers may wish to provide their names and addresses to the restrr and request that copies of notices
be pro~ided directly to them.)

(6. Redemption nolks shaD be sent to DTC. If les than aD of th Seurties within ii issue ar being

redeemed, DTC's practice is to detennine by lot the amount of the interest of each Direc Partcipat in

such issue to be redeemed.)

7. Neither DTC nor Cede & Co. (nor iiy other DTC nomine) win consent or voe with re to

Securities unless autllOrized by a Direc Participant in accrdan with DTC's Proures. Undr its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possble after the record date. The
Omnibus Proxy assign Cede & Co:s consenting or votng rights to tho Diret Paripats to whose

accounts Serities are creditcù on the recrd date (identified in a listing attache to th Omnibus Proxy).

8. Redemption proceds, disributions, and divdend payments on the Secrities wil be made to Cee
Il ('.." or such other nominee as may be requested by an autorize reprentati ofDTC. DTC's pnic-
ticc is to eredit Direct Partcipats' accunts upon DTC's recpt of fund and corrspnding detail infor-
malion from Issuer or Agent, on payable date in accordance with their restive holdigs show on
DTC's records. Payments by Partcipiits to Benefical Owers will be governd by stiidig instnns

and customary practices, as is the ca with secrities held for the accnts of customers in berer form or
regïstered in "street name," and will be the respnsibility of suh Partcipat an not ofDTC (nor its nom-
ineeJ. Agent, or Issuer. subject to iiy statutory or regulatory requirments as may be in effec from time to
time. Payment of redemption proc, distributions, and divdend payments to Cede il Co. (or such
other nominee as may be requested by an authorize repreentatie ofDTC) is the respnsibility of Isser
or Agent, disbursement of such payments to Dire Partcipats will be the respnsibility of DTC. iid dis

bursment of such payments to the Beneficial Owners will be tbe respnsbility or Direc an IndirectPartcipiits. .
19. A Beneficial o.vner shall give notice to elect to have its Serities purchasd or tendered, through

its Partcipant, to (Tender/Remarketing) Agent, and shall effec deliery of such Securities by causing the
Direct Participant to transfer the Participant's interest in the Securities, on DTC's records, to
(Tender/Remarketing) Agent. The requirement for physal delivery of 

Seurities in connecon with ii
optional tender or a mandatory purchase wil be deemed satisfied when the ownership rights in the
Securities are triisferred by Direct Partipats on DTs rerd and followed by a bok-entry cret of
tendered Securities to (TenderlRemaiketing Agent's DTC accunt.)

i O. DTC may dintiue providig its seiv as deposiory with resp to the Serities at iiy time
by giving reasonable notice to Issuer or Agent. Under such cirmss, in th event th a S\Kssor

depository is not obtai. Security certificates ar require to be prited iid deliered.

11. Isser may decde to discntinue use ofthe syem of bok -entr trers throgh DTC (or a suc-

cessor setis depository). In that event, Secty certtes wi be prited an dere.

12. The ÍJormation in this seon concming DTC an DTC's bok-entr syem has ben obtaed
from sourcs that Issuer believes to be reliable, but Issuer taJes no resbity for the ac threof.



REGISTERED
No.

REGISTERED
$

UNITED SrATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK

TOWNSHIP HIGH ScHOOL DISTRICT NUMBER 225
GENERAL OBLIGATION ScHOOL BOND, SERIES 2007 A

See Reverse Side for
Additional Provisions

Interest
Rate: %

Maturity
Date: December I,

Dated
Date: January 1,2007 CUSIP 215777

Registered Owner: CEDE & CO.

Principal Amount:

KNOW ALL MEN BY THESE PRESENTS, that Township High School District Number 225, Cook County, Ilinois (the "District"), hereby
acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
the Maturity Date identified above, the Principal Amount identified above and to pay interest (computed on the basis of a 360-day year of twel ve 30-day
months) on such Principal Amount from the date of this Bond or from the most recent interest payment date to which interest has been paid at the Interest
Rate per annum set forth above on June I and December I of each year, commenci' fe 1,2007, until said Principal Amount is paid. Principal of this
Bond is payable in lawful money of the United States of America uponlJr ' nd surrender hereof at the principal corporate trust office of
Amalgamated Bank of Chicago, Chicago, Ilinois, as bond registrar and ~. "Bond Registrar"). Payment of the installments of interest shall
be made to the Registered Owner hereof as shown on the registratio~ istrict maintained by the Bond Registrar at the close of business on the
15th day of the month next preceding each interest payment!1 paid by check or draft of the Bond Registrar, payable upon presentation in
lawful money of the United States of America, mailed to th ss such Registered Owner as it appears on such registration books or at such other
address furnished in writing by such Registered Owner to the egistrar. For the prompt payment of this Bond, both principal and interest at maturity,
the full faith, credit and resources of the District are hereby irrevocably pledged.

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a
direct annual tax suffcient to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the
Bond Registrar.

IN WITNESS WHEREOF, said Township High School District Number 225, Cook County, Ilinois, by its Board of Education, has caused this Bond

to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board of Education, and to be registered, numbered
and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of the District, all as of the Dated
Date identified above.

Registered, Numbered and Countersigned:

Y(.,hOO~

Date of AU~~, ~~. ,20_

CERTIRCATE
OF

AUTHENTICATION

Bond Registrar and Paying Agent:
Amalgamated Bank of Chicago,
Chicago, Ilinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the General Obligation School
Bonds, Series 2007A, of Township High School District Number
i25, Cook County, Ilinois.

AMALGAMATED BANK OF CHICAGO,
as Bond Registrar

By
Authorized Offcer



TOWNSHIP HIGH ScHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

GENERAL OBLIGATION ScHOOL BOND, SERIES 2007 A

This Bond is one of a series of bonds issued by the District to improve the sites of, build and equip additions to and alter, repair and equip school
buildings of the District! and to pay and retire alternate bonds issued to finance or refinance the building and equipping of additions and renovations to the
Glenbrook North and South High School Buildings, in full compliance with the provisions of the School Code of the State of Ilinois, and the Local
Government Debt Reform Act of the State of Ilinois, and all laws amendatory thereof and supplementary thereto, and is authorized by a majority of all votes
cast on the proposition at an election duly called and held for that purpose in the District, and by the Board of Education of the District by a resolution duly
and properly adopted for that purpose, in all respects as provided by law.

The Bonds due on or after December 1,2017, shall be subject to redemption prior to maturity at the option of the District as a whole, or in part in
integral multiples of $S,OOO in any order of their maturity as determined by the District (less than all of the Bonds of a single maturity to be selected by the
Bond Registrar), on December 1,2016, and on any date thereafter, at a redemption price of par plus accrued interest to the redemption date.

Notice of any such redemption shall be sent by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond to be redeemed at the address shown on the registration books of the District maintained by the Bond
Registrar or at such other address as is furnished in writing by such registered owner to the Bond Registrar. When so called for redemption, this Bond will
cease to bear interest on the specified redemption date, provided funds for redemption are on deposit at the place of payment at that time, and shall not be
deemed to be outstanding.

This Bond is transferable by the Registered Owner hereof in person or by his attorney duly authorized in writing at the principal corporate trust
office of the Bond Registrar in Chicago, Ilinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
authorizing resolution, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate principal amount wil be issued to the transferee in exchange therefor.

The Bonds are issued in fully registered form in the denomination of $S,OOO each or authorized integral multiples thereof. This Bond may be
exchanged at the principal corporate trust offce of the Bond Registrar for a likè aggregate principal amount of Bonds of the same maturity of other
authorized denominations, upon the terms set forth in the authorizing resolution. The Bon.d'Registrar shall not be required to transfer or exchange any Bond
during the period beginning at the close of business on the 15th day of the month neXt prec~ding any interest payment date on such Bond and ending at the
opening of business on such interest payment date, nor to transfer or exchange any Bond after'notice callng such Bond for redemption has been mailed, nor
during a period of fifteen (IS) days next preceding mailing of a notice of redemption of any Bonds.

The District and the Bond Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving
payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be
affected by any notice to the contrary.

ASSIGNMENT

FOR V ALUERECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on ,the biooks kept for registration thereof with full power of substitution in the premises.

Dated:
'.

Signature guaranteed: ~., .~ ,.... ,

NOTICE: The signature to this assignment must corre~pond with the name of the registered owner as it appears upon the face of the within Bond in every
particular, without alteration or enlargement or any change whatever.



REGISTERED
No.

REGISTERED
$

COMPOUND ACCRETED
V ALUE AT MATURITY

("MATURiTY AMOUNT")
UNITED SrATES OF AMERICA

STATE OF ILLINOIS
COUNTY OF COOK

TOWNSHIP HIGH ScHOOL DISTRICT NUMBER 225
GENERAL OBLIGATION CAPITAL ApPRECIATION ScHOOL BOND, SERIES 2007B

See Reverse Side for
Additional Provisions

ORIGINAL
YIELD TO

MATURITY
MATURITY

DATE
DATED
DATE

ORIGINAL
PRINCIPAL
AMOUNT CUSIP

215777% December I, January 18,2007 $

Registered Owner: CEDE & CO.

KNOW ALL MEN BY THESE PRESENTS, that Township High School District Number 225, Cook County, Ilinois (the "District"), hereby
acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
the Maturity Date identified above, the Maturity Amount identified above. The amount ~..interest payable on this Bond on the Maturity Date hereof is the
amount of interest accru~d from the Dated Date hereof at a semi-annual compounc.~~.t necessary to produce the Original Yi~ld toMaturit:y set for!h
above, compounded semi-annually on each June I and December i, commenci u'í.1 ~,2007. The Maturity Amount or redemption price of this Bond is
payable in lawful money of the United States of America upon presentation arK . . tt.tíreof at the principal corporate trust office of Amalgamated Bank
of Chicago, Chicago, Ilinois, as bond registrar and paying agent (the "f!d '1ftrar"). The Compound Accreted Value of this Bond on June i and
December I of each year, commencing June I, 2007, determined~~--C~~ìinual compounding described in this paragraph, shall be as set forth in the
table of Compound Accreted Values ~ttached to the res~lution il. . .B0~tM of Education or the District ~roviding for the issuance hereof. For the prompt
payment of the Matunty Amount of this Bond, the full faith, crec!~.~.resources of the District are hereby irrevocably pledged.

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a
direct annual tax suffcient to pay the Maturity Amount hereof when due.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the
Bond Registrar.

IN WITNESS WHEREOF, said Township High School District Number 225, Cook County, Ilinois, by its Board of Education, has caused this Bond

to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board of Education, and to be registered, numbered
and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of the District, all as of the Dated
Date identified above.

Registered, Numbered and Countersigned:

~~h ~
Date of Authe6~-. ~, ,20~

CERTIRCATE
.OF

AUTHIiICATION

Bond Registrar and Paying Agent:
Amalgamated Bank of Chicago,
Chicago, Ilinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the General Obligation Capital
Appreciation School Bond, Series 2007B, of Township High
School District Number 225, Cook County, Ilinois.

AMALGAMATED BANK OF CHICAGO,
as Bond Registrar

By
Authorized Offcer



TOWNSHIP HIGH ScHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

GENERAL OBLIGATION CAPITAL ApPRECIATION ScHOOL BOND, SERIES 2007B

This Bond is one of a series of bonds issued by the District to improve the sites of, build and equip additions to and alter, repair and equip school
buildings of the District! and to pay and retire alternate bonds issued to finance or refinance the building and equipping of additions and renovations to the
Glenbrook North and South High School Buildings, in full compliance with the provisions of the School Code of the State of Ilinois, and the Local
Government Debt Reform Act of the State of Ilinois, and all laws amendatory thereof and supplementary thereto, and is authorized by a majority of all votes
cast on the proposition at an election duly called and held for that purpose in the District, and by the Board of Education of the District by a resolution duly
and properly adopted for that purpose, in all respects as provided by law.

The Bonds shall be subject to redemption prior to maturity at the option of the District as a whole, or in part in integral multiples of $S,OOO of
Maturity Amount in any order of their maturity as determined by the District (less- than alI of the Bonds of a single maturity to be selected by the Bond
Registrar), on December 1,2016, and on any date thereafter, at a redemption price equal to the c:ompound Accreted Value of such Bonds on the redemptiondate. '.

Notice of any such redemption shall be sent by first class mail not less than thirty (30)day~ 'nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond to be redeemed at the address shown on the registration books of the District maintained by the Bond
Registrar or at such other address as is furnished in writing by such registered owner to the Bond Registrar., When so called for redemption, this Bond will
cease to bear interest on the specified redemption date, provided funds for redemption are on deposit at the place of payment at that time, and shall not be
deemed to be outstanding.

This Bond is transferable by the Registered Owner hereof in person or by his attorney duly authorized in writing at the principal corporate trust
office of the Bond Registrar in Chicago, Ilinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
authorizing resolution, and upon surrender and cancellation of this Bond, Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate Original Principal Amount wil be issued to th'e transferee in exchange therefor.

The Bonds are issued in fully registered form in an Original Principal Amount,representing $5,000 Maturity Amount or any integral multiple
thereof. This Bond may be exchanged at the principal corporate trust offce of the Bond Registrar for a like aggregate Original Principal Amount of Bonds
of the same maturity of other authorized denominations upon the terms set forth in the authorizing resolution. The Bond Registrar shall not be required to
transfer or exchange any Bond during the period beginning at the close of business on the fifteenth day of the calendar month next preceding any payment
date on such Bond and ending at the opening of business on such payment date, nor to transfer or exchange any Bond after notice calling such Bond for
redemption has been mailed, nor during a period of fifteen (IS) days next preceding mailing of a notice of redemption of any Bonds.

The District and the Bond Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving
payment of or on account of the Maturity Amount hereof and for all other purposes, and neither the District nor the Bond Registrar shall be affected by any
notice to the contrary.

ASSIGNMENT

FOR V ALUERECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond:in every
particular, without alteration or enlargement or any change whatever.

....t.



REGISTERED
No. I

See Reverse Side for
Additional Provisions

Interest
Rate: 5.24%

UNITED SrATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK

TOWNSHIP HIGH ScHOOL DISTRICT NUMBER 225
TAXABLE GENERAL OBLIGATION SCHOOL BoND, SERIES 2007C

Maturity
Date: December 1,2014

Dated
Date: January 1,2007

REGISTERED
$18,265,000

CUSIP 215777106

Registered Owner: CEDE & CO.

Principal Amount: EIGHTEEN MILLION Two HUNDRED SIXTY-FIVE THOUSAND DOLLARS

KNOW ALL MEN BY THESE PRESENTS, that Township High School District Number 225, Cook County, Ilinois (the "District"), hereby
acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or registered assigns as hereinafter provided, on
the Maturity Date identified above, the Principal Amount identified above and toi!erest (computed on the basis of a 360-day year of twelve 30-day
months) on such Principal Amount from the date of this Bond or from the m. t erest payment date to which interest has been paid at the Interest
Rate per annum set forth above on June I and December I of each~ea ~~ une 1,2007, until said Principal Amount is paid. Principal of this
Bond is payable in lawful money of the United States of Ameri i ~ ntation and surrender hereof at the principal corporate trust office of
Amalgamated Bank of Chicago, Chicago, Ilinois, as bond res' R ng agent (the "Bond Registrar"). Payment of the installments of interest shall
be made to the Registered Owner hereof as shown on the reg n oks of the District maintained by the Bond Registrar at the close of business on the
15th day of the month next preceding each interest payment nd shall be paid by check or draft of the Bond Registrar, payable upon presentation in
lawful money of the United States of America, mailed to the address of such Registered Owner as it appears on such registration books or at such other
address furnished in writing by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity,
the full faith, credit and resources of the District are hereby irrevocably pledged.

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a
direct annual tax suffcient to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the
Bond Registrar.

IN WITNESS WHEREOF, said Township High School District Number 225, Cook County, Ilinois, by its Board of Education, has caused this Bond

to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board of Education, and to be registered, numbered
and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of the District, all as of the DatedDate identified above. (J

IlCation 1

:ß~~~~~on
Registered, Numbered and Countersigned:

r.;h rer
, Date'of Autft~:

~, CERTIRCATE
OF

AUTHENTICATION

,20 '

Bond Registrar and Paying Agent:
Amalgamated Bank of Chicago,
Chicago, Ilinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the Taxable General Obligation
School Bonds, Series 2007C, of Township High School District
Number 225, Cook County, Ilinois.

AMALGAMATED BANK OF CHICAGO,
as Bond Registrar

By
Authorized Offcer



TOWNSHIP HIGH ScHOOL DISTRICT NUMBER 225
COOK COUNTY, ILLINOIS

TAXABLE GENERAL OBLIGATION SCHOOL BoND, SERIES 2007C

This Bond is one of a series of bonds issued by the District to improve the sites of, build and equip additions to and alter, repair and equip school
buildings of the District! and to pay and retire alternate bonds issued to finance or refinance the building and equipping of additions and renovations to the
Glenbrook North and South High School Buildings, in full compliance with the provisions of the School Code of the State of Illnois, and the Local
Government Debt Reform Act of the State of Ilinois, and all laws amendatory thereof and supplementary thereto, and is authorized by a majority of all votescast on the proposition at an election duly called and held for that purpose in the District, and by the Board of Education of the District by a resolution duly
and properly adopted for that purpose, in all respects as provided by law.

This Bond shall be subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price
of par plus accrued interest to the redemption date, on December I of the years and in the principal amounts as follows:

YEAR PRINCIPALAMOUNT2007 $2,030,0002008 1,560,0002009 1,780,0002010 2,010,00020 i I 2,550,0002012 2,385,0002013 K' 2,670,000
2014 (Final Maturity): " 3,280,000

Notice of any such redemption shall be sent by first class mail ~'ö't;le;;)h,an Íhirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond to be redeemed at the address'-hp\Vn:iin -the registration books of the District maintained by the Bond
Registrar or at such other address as is furnished in writing by such registered owner to the 

EÐnâ Registrar. When so called for redemption, this Bond willcease to bear interest on the specified redemption date, provided funds for redemption are on 
deposit at the place of payment at that time, and shall not bedeemed to be outstanding.

This Bond is transferable by the Registered Owner hereof in person or by his attorney duly authorized in writing at the principal corporate trust
office of the Bond Registrar in Chicago, Ilinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
authorizing resolution, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate principal amount will be issued to the transferee in exchange therefor.

T/¡e Bonds are issued in fully registered form in the denomination of $5,000 each or authorized integral multiples thereof. This Bond may be
exchanged at the principal corporate trust offce of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other
authorized denominations, upon the terms set forth in the authorizing resolution. The Bond Registrar shall not be required to transfer or exchange any Bond
during the period beginning at the close of business on the 15th day of the month next preceding any interest payment date on such Bond and ending at the
opening of business on such interest payment date, nor to transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor
during a period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds.

The District and the Bond Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving
payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be
affected by any notice to the contrary.

ASSIGNMENT

FOR V ALUERECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond in every
particular, without alteration or enlargement or any change whatever.



Form 8038-6

Re ortin
Issuer's name
Township High School District Number 225, Cook County, Ilinois
Number and street (or P.O. box if mail is not delivered to street address)
1835 Landwehr Road

Information Return for Tax-Exempt Governmental Obligations
~ Under Internal Revenue Code section 149(e)

~ See separate Instructions.
Caution: If the issue price is under $100,000, use Form B03B-GC.

If Amended Return, check here ~ D
2 Issuer's employer identification number

36 ¡ 6004414

Room/suite 4 Report number

3 01

OMS No. 1545-0720
(Rev. November 2000)
Department of the Treasury
Internal Revenue Service

3

5 City, town, or post offce, state, and zip code 6 Date of issueGlenview, Illinois 60025 January 18, 2007
7 Name of issue General Obligation School Bonds, Series 2007A and General Obligation 8 CUSIP number

Capital Appreciation School Bonds, Series 2007B 215777 JC8
9 Name and title of offcer or legal representative whom the IRS may call for more information 10 Telephone number of offcer or legal representative

Craig Schiling, Assistant Superintendent for Business ( 847 ) 486-4725
l e of Issue (check a Iicable box(es) and enter the issue rice) See instructions and attach scheduleEducation 11 50,808,537Health and hospital 12Transportation . . 13Public safety. . . 14

Environment (including sewage bonds) . 15Housing . . . . 16Utilities . . . . 17D Other. Describe ~ 18
If obligations are TANs or RANs, check box ~ D If obligations are BANs, check box ~ D
If obli ations are in the form of a lease or installment sale, check box . . . . . . ~ D

Descri tion of Obli ations. Com lete for the entire issue for which this form is bein

(b) Issue price (e) Stated redemption
price at maturity

(d) Weighted
average maturity (e) Yield

22
23
24
25
26
27
28
29
30

12/1/2024 $ 50,808,537 $ 60,170,000 13.287
Uses of Proceeds of Bond Issue (includin underwriters' discount)

Proceeds used for accrued interest . . . . . . .

Issue price of entire issue (enter amount from line 21, column (b)). .
Proceeds used for bond issuance costs (including underwriters' discount)
Proceeds used for credit enhancement. . . . . . . . . .

Proceeds allocated to reasonably required reserve or replacement fund
Proceeds used to currently refund prior issues
Proceeds used to advance refund prior issues
Total (add lines 24 through 28). . . . .

Nonrefundin roceeds of the issue (subtract line 29 from line 23 and enter amount here) .
Descri tion of Refunded Bonds (Com lete this art ani for refundin bonds.)

Enter the remaining weighted average maturity of the bonds to be currently refunded . ~
Enter the remaining weighted average maturity of the bonds to be advance refunded . ~

Enter the last date on which the refunded bonds will be called. . . . . . ~
Enter the date(s) the refunded bonds were issued ~

Miscellaneous
Enter the amount of the state volume cap allocated to the issue under section 141 (b)(5)
Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract (see instructions)

Enter the final maturity date of the guaranteed investment contract ~
Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units 37a -0-

If this issue is a loan made from the proceeds of another tax-exempt issue, check box ~ D and enter the name of the
issuer ~ and the date of the issue ~
If the issuer has designated the issue under section 265(b)(3)(B)(i)(llI) (small issuer exception), check box ~ D
If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . . . . ~ D
If the issuer has identified a hed e, check box . . . . . . . . . . . . .. ..... ~ D

Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge
and belief, they are true, correct. and complete.

ears 4.2183 %

24
25
26
27
28

86,888.89
50,808,537

415,461

3,808,537
47,000,000

31

32
33
34

8.869
years
years

10-25-2000

-0-
-0-

35
36a

b
37

b

38
39
40

Sign
Here

~ Signature of i
~ January 18, 2007

Date

~ Anthony Adams, Treasurer

, Type or print name and title

Cat. No. 637735 Form 8038-G (Rev. 11-2000)

er's authorized representative

For Paperwork Reductio Act Notice, see page 2 of the Instructions.2151079.01.01 (i




